
Chapter No. Chapter Name Sequence in 1.5 Days Time Needed in Hours Weightage Expected Marks (Out of 100) Importance

1
Introduction to Business 
Economics

5 1 hour 5% 5 Marks Low-Moderate

2 Theory of Demand and Supply 2 2 hour 10% 10 Marks High

3 Theory of Production and Cost 1 2 hour 10% 10 Marks High

4
Price Determination in Different 
Markets

3 3 hour 15% 15 Marks Very High 🚀

5 Business Cycles 4 1 hour 5% 5 Marks Moderate

 hour 

6
Determination of National 
Income

1 3 hour 15% 15 Marks Very High 🚀

7 Public Finance 3 1.5 hour 10% 10 Marks High

8 Money Market 4 1 hour 10% 10 Marks High

9 International Trade 5 2.5 hour 10% 10 Marks High

10 Indian Economy 2 2.5 hour 10% 10 Marks High



Unit Chapter Detailed Topics

Microeconomics Introduction to Business Economics

- Nature & scope of Business Economics
- Positive vs Normative economics
- Opportunity cost, Scarcity
- Production Possibility Curve (PPC)
- Marginal, Average concepts (utility, cost, revenue)
- Basic economic problems: What, How, For whom to produce

Microeconomics Theory of Demand & Supply

- Law of Demand, Exceptions
- Movement vs Shift in demand curve
- Types of Elasticity: Price, Income, Cross, Advertisement
- Methods of measuring elasticity: % method, Point, Arc, Total Outlay
- Applications of elasticity (tax incidence, substitute/complement goods)
- Law of Supply, Exceptions
- Elasticity of Supply

Microeconomics Theory of Production & Cost

- Law of Variable Proportions
- Isoquants & Isocost lines
- Returns to Scale
- Economies & Diseconomies of Scale
- Short run costs: TFC, TVC, TC, AFC, AVC, ATC, MC
- Long run costs: LAC, LMC
- Relationship between costs (U-shapes, intersection points)

Microeconomics Price Determination in Different Markets

- Perfect competition: equilibrium of firm & industry
- Monopoly: price discrimination, equilibrium
- Monopolistic competition: product differentiation, selling costs
- Oligopoly (basic idea, kinked demand curve)
- Price & output determination under each market
- Differences between all market structures

Microeconomics Business Cycles

- Features of business cycle
- Phases: Boom, Recession, Depression, Recovery
- Causes of fluctuations
- Policy measures to control cycles

Macroeconomics National Income & Related Aggregates

- Concepts: GDP, GNP, NNP, NDP, PCI
- Factor cost vs Market price
- Methods: Income, Output, Expenditure
- Nominal vs Real income
- Difficulties in measuring NI

Macroeconomics Indian Economy Overview

- Features of Indian Economy (Developing, Mixed)
- Poverty: causes, measures, govt schemes
- Unemployment: types (seasonal, disguised, structural, frictional)
- Infrastructure development (energy, transport, education, health)
- Agriculture, Industry, Service sector contributions

Macroeconomics Money & Banking

- Functions of money
- Demand & supply of money
- Inflation: types, causes, control
- Commercial banks: credit creation, limitations
- Central Bank (RBI): quantitative & qualitative tools (CRR, SLR, Repo, Reverse Repo, OMO, Margin req)
- Monetary policy objectives

Macroeconomics Public Finance

- Public goods vs Private goods
- Direct vs Indirect taxes
- Principles of taxation (equity, certainty, economy, convenience)
- Types of deficit: Fiscal, Revenue, Primary, Budgetary
- Public expenditure & public debt

Macroeconomics International Trade

- Absolute & Comparative advantage theories
- Heckscher-Ohlin theory (basics)
- Balance of Payments structure: Current & Capital account
- Causes of disequilibrium, corrective measures
- Trade policy: tariffs, quotas
- WTO functions, agreements

Macroeconomics Economic Reforms in India

- Liberalisation, Privatisation, Globalisation (LPG)
- Industrial policy reforms
- Financial sector reforms
- Impact of reforms on agriculture, industry, services
- Current challenges (inequality, unemployment, infrastructure gaps)
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TOPPERS TIP

1 First Start with MACRO , If you are very confident about basic chapters of MICRO

2 Study Material Highlight  : If you read it 2-3 Times , You can solve all type of questions

3 MCQ Practice - QB in App ( SM , RTP , PYQ , MTP)
4 Can I skip a Complete chapter if its too tough or lenghthy ?

Ans : NOOOOOOOOOOO , Just Do IMP Concepts and Repeated PYQ Questions of that chapter

5 Concepts in that Chapter is more important than full chapter.
6 We have to cover maximum imp. Concepts of all chapters rather than doing some chapters and skipping some chapters
7 Economics Target : 90+  , This will help you in aggregate .\
8 Rely on your self study > Just watching one shots or YT Videos .



Chapter No. Chapter Name Important Question
1 Nature and Scope of 

Business Economics
Q2, Q7, Q9, Q12, Q18, Q19, Q34, Q37, Q39, Q52, Q55, 

Q64, Q74, Q82, Q97, Q101, Q103, Q112, Q117, Q121, 
Q130, Q142, Q160, Q171

2 Theory of Demand and 
Supply

Q2, Q16, Q27, Q34, Q45, Q49, Q56, Q76, Q87, Q96, 
Q118, Q130, Q133, Q141, Q169, Q173, Q197, Q205, Q216, 

Q224, Q228, Q260, Q261, Q276, Q285, Q302, Q313, 
Q328, Q341, Q344, Q380, Q386, Q407, Q409, Q421, 

Q453, Q464, Q478, Q479

3 Theory of Production and 
Cost

Q1, Q6, Q7, Q9, Q17, Q24, Q27, Q32, Q33, Q38, Q40, 
Q49, Q57, Q65, Q68, Q76, Q80, Q81, Q85, Q86, Q94, 

Q95, Q131, Q136, Q139, Q147, Q159, Q163, Q173, Q203, 
Q208, Q226, Q234, Q259, Q275, Q288, Q303, Q333, 

Q336, Q351
4 Price Determination in 

Different Markets
Q4, Q7, Q14, Q17, Q20, Q23, Q26, Q31, Q33, Q47, Q50, 

Q55, Q58, Q60, Q67, Q70, Q74, Q76, Q83, Q87, Q97, 
Q105, Q115, Q124, Q127, Q130, Q142, Q146, Q158, Q162, 

Q171, Q180, Q187, Q195, Q204, Q213, Q226, Q232, Q242, 
Q249, Q263, Q267, Q305, Q308, Q322, Q327, Q365, 

Q372, Q402, Q426
5 Business Cycle Q2, Q4, Q7, Q9, Q11, Q17, Q24, Q28, Q35, Q44, Q46, 

Q48, Q55, Q62, Q64, Q76, Q77, Q81, Q92, Q102, Q104, 
Q107, Q110, Q123, Q149, Q151

6 Determination of National 
Income

Q3, Q6, Q9, Q15, Q19, Q24, Q26, Q31, Q36, Q40, Q48, 
Q55, Q59, Q62, Q64, Q71, Q78, Q83, Q87, Q89, Q91, 

Q92, Q102, Q103

7 Public Finance Q2, Q4, Q5, Q10, Q15, Q21, Q24, Q26, Q30, Q36, Q38, 
Q41, Q47, Q53, Q56, Q62, Q64, Q67, Q69, Q76, Q80, 

Q84, Q86, Q90, Q96, 
Q98,Q109,Q116,Q122,Q124,Q140,Q149,Q155

8 Money Market Q2, Q8, Q10, Q16, Q19, Q34, Q41, Q48, Q51, Q54, Q57, 
Q59, Q62, Q69, Q70, Q77, Q87, Q92, Q95, Q102, Q108, 

Q115, Q118, Q125, Q127

9 International Trade Q3, Q5, Q7, Q10, Q11, Q22, Q30, Q36, Q43, Q44, Q47, 
Q49, Q50, Q63, Q65, Q68, Q73, Q83, Q92, Q96, Q98, 

Q100, Q110, Q122, Q128, Q131

10 Indian Economy Q1, Q3, Q8, Q9, Q15, Q18, Q19, Q23, Q28, Q32, Q34, 
Q37, Q43, Q48, Q56, Q60, Q65, Q71, Q73, Q79, Q84, 

Q88, Q93, Q98, Q100

Important Question List



 

 

 

 


