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P R E F A C EP R E F A C E
Dear Students,

It gives me immense pleasure and heartfelt satisfaction to present to you 'THE 

SPARKLE' – a book specially designed for you, the CA Intermediate students, for 

the subject Financial Management.

This book is not just a compilation of theoretical aspects of FINANCIAL 

MANAGEMENT; it's a thoughtfully crafted learning companion. It brings together 

the  from each chapter, organized most relevant and frequently asked concepts

systematically to ensure conceptual clarity and practical understanding. Each topic 

is presented in a simple, lucid manner, making even the most complex concepts easier 

to grasp.

What makes 'THE SPARKLE' truly stand out is its  To student-centric approach.

help you learn efficiently and revise effectively, we've put in smart features like 

Color Coding Scheme, Tabular Presentation, Most Imp. Points specially highlighted. 

These elements are carefully interlinked to give you a seamless and structured 

learning experience—an approach that aims to boost your confidence and 

performance.

While every effort has been made to ensure the content is accurate and error-

free, any inadvertent mistakes are sincerely regretted. As we believe that the path 

to excellence is always under construction, your suggestions, feedback, and 

constructive criticism are warmly welcomed. 

Wishing you all great success and bright future. 

Let 'THE SPARKLE' be the light that guides your preparation journey!

With Best Wishes

RAHUL GARG

Gold Medalist

B.Com, FCA, FCMA, LCS, DISA, CFA, MBA

5 Times AIR in CA, CS, CMA
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The earlier you start working on something,
the earlier you will see results.
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Nobody is going to protect you or save you.
Get up, work hard and be your own hero.
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“
Its not over when you lose,
its over when you quit.
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Time = life; therefore, waste your time
and it's waste of your life, or master

your time and master your life.”
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“The bad news is time �flies.

The good news is you're

the pilot”
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“Never lose hope. Storms make people
stronger and never last forever.”

TELEGRAM: CA NOTE HUB



Buy Regular & Fast Track Lectures @ www.carahulgaarg.com 

Copyright of these notes is with RSA.

T
H

E
 W

A
R

R
IO

R
#

R
S

A
A

R
M

Y
F
U

T
U

R
E
 C

A
I 

A
M

 R
E
A

D
Y

TheThe

SPARKLESPARKLE
FIN

AN
CI

AL
 M

AN
AG

EM
EN

T

CA Rahul Garg
Gold Medalist (AIR 1)

27

1

CAPITAL BUDGETING

7

 

TELEGRAM: CA NOTE HUB



Buy Regular & Fast Track Lectures @ www.carahulgaarg.com 

Copyright of these notes is with RSA.

T
H

E
 W

A
R

R
IO

R
#

R
S

A
A

R
M

Y
F
U

T
U

R
E
 C

A
I 

A
M

 R
E
A

D
Y

TheThe

SPARKLESPARKLE
FIN

AN
CI

AL
 M

AN
AG

EM
EN

T

CA Rahul Garg
Gold Medalist (AIR 1)

28

1

CAPITAL BUDGETING

7

 

TELEGRAM: CA NOTE HUB



Buy Regular & Fast Track Lectures @ www.carahulgaarg.com 

Copyright of these notes is with RSA.

T
H

E
 W

A
R

R
IO

R
#

R
S

A
A

R
M

Y
F
U

T
U

R
E
 C

A
I 

A
M

 R
E
A

D
Y

TheThe

SPARKLESPARKLE
FIN

AN
CI

AL
 M

AN
AG

EM
EN

T

CA Rahul Garg
Gold Medalist (AIR 1)

29

1

CAPITAL BUDGETING

7

 

“When I was young, I observed
that nine out of ten things I did

were failures.
So I did ten times more work.”
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Never let small minds convince
you that your dreams are too big.
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Surround yourself  with those who are
hungry for success.
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You have three choices: give up,
give in or give it everything you have got.
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The difference between ordinary and 
extraordinary is that little extra.
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I gave myself permission to make mistakes. 
I wouldn't ever give myself permission not to try.
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Don't watch the clock;
do what it does. Keep going.
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