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1 » Indian Regulatory Framework

What are the questions we are going to answer through this chapter -

What is Law ?

Why should we study law in CA Foundation ?

What are the Sources of Law ?

Who has the power to make Law in India and what is the process ?
What are the types of Law ?

How to enforce or implement law in the country ?

N o oA N

What are the different Ministries and Departments in India ?

INTRODUCTION
Have you ever wondered why you are studying this subject called low?

e Awareness of law is essential to become o full-fledged Chartered
Accountant.

e This is because a Chartered Accountant is the first level of contact on
many legal matters.

e S50, we should possess knowledge of law so that we can advise our
management and clients on legal matters at a basic or threshold level.

e Tax laws are also laws. In order to become an expert in taxation you should
possess a basic awareness of the legal and regulatory framework of our

country.

e The purpose of a regulatory framework is to provide a set of uniform rules
and regulations that will govern the conduct of people at personal as well as

business relationships.

e HISTORY -

e Down the ages, mankind has evolved from a hunter- gatherer society
through agriculture aond industrial revolution to a complex social
framework.

e If we talk about ancient law, on the basis of information available from
different sources “Code of Hammurabi" is known for oldest law in
written form.
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King Hommurabi ruled Babylon for the period from 1792 BC to 1758
BC.

e He carved the code on bulky stone slabs and ordered to place those
stones on different places all over the city so that the public may have
the knowledge of codes.

e He also appointed judges to check whether public is following the lows
or not.

e In 450 BC, a set of laws was engraved on 12 bronze tablets in Rome
which is considered as first most detailed code of any of the
civilisations and called Twelve Tables.

e The purpose of these tables was to protect the rights of public and to
provide remedy for wrongs. All the citizens of Rome were supposed to
have the knowledge of these tables.

THE ROMAN LAWS OF THE TWELVE TABLES, c.449 BCE

(A REPRESENTATIVE SELECTION)

“HOR O S AOF RO A0S

PROCEEDINGS BEFORE TRIAL TRIAL PROCEDURES JUDGMENT ON DEET PATRIARCHAL POWERS INHERITANCE & GUARDIANSHIP  OWNERSHIP & POSSESSION
Accused must attend court mﬂlmolwm )Odaﬁillw!dlnr Deformed child shall be Women fexcl. Vestal Verbal promises are binding
may delay trial payment kiibed at birth under due
In case af JCKneds acouser lmwnl character Continucds cohabitation for
shall grant transportation Party needing witness or umdammmk«p Father has suthority over 1 year i comsidered marriage
A witness can stand in for mmmw:rdm manling‘mdsrm Chichen' fves s pessessions. ua:,‘n-:{"":kl Open and continuous Land use
the accused 3 T smbecolmir;?fsaidm
lerwed to reacl S‘d’lﬂr
compromise

Husband can divorce wife

debt leads to by intructing her to take her
execution or sale belongings and
hlnmwfym;:;m«
__-_,‘;_, \}@
b Qo VD O RO @
“ 1 LAWS. OF INJURY PUBLIC LAW FUNERAL RITES 1
I Disrepaie aliows travelers Laws must not be made No burial or burning of dead |
> mmmmb . mmmmmm &cm;umcrwm:hw L nv-dtya i :
B oty s Injuring snother resubts in Laws of exceptions | No gathering of bones for
=] * reciprocal injury o and are forbidden | second funeral, except for
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WHAT IS LAW?
Low is a set of obligations and duties imposed by the government for
securing welfare and providing justice to society.

India’s legal framework reflects the social, political, economic, and cultural
aspects of our vast and diversified country.

SOURCES OF LAW

The main sources of law in India are -

The Constitution,

The statutes or laws made by Parlioment and

|t ot s i o SOVERELGN DENO- | 1 ~ State Assembilies,
!- CRATIC REPUBLIC aned to secure to all its eitizens: i
| JUSTICE, social. evonomic end palitical:

LIBERTY of thomgh, expression. bekief, aith and

" oy« i : Precedents or the Judicial Decisions of

§  FRATERNITY s e sy e il | [ various Courts and

g || el the unily of the Nation: 5 i

5 N OUR CONSTITUENT ASSEMBLYthes tmity- || by i
i sixih day of Novessber, i949,do HEREBY ADOPT, |
|| ENACT AND GIVE TO OURSELVES THIS

|pany xzo| In some cases, established Customs and

[l

R I} §  Usages.

India is a parliomentary democracy.

We have a constitution which is the basis and source for all lows.

We elect our representatives to the parliament as well as to the legislative
assemblies of various States.

e These representatives of the people make laws in parliament or in their state
assemblies as the case may be.
e So, Parlioment is the ultimate law-making body.

e The laws passed by parlioment may apply throughout all or a portion of
India, whereas

e the laws passed by state legislatures apply only within the borders of the
states concerned.
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The
Constitution
]

Legislative l Judicial
; Prime Minister and
the Council of Supreme
: Ministers Court
President

High Courts in
the States

I_

Rajya Sabha

Parliament
l District Court
Lok sabha

e Indio's government is federal in structure, but it also has some unitary

I!l

features, and is sometimes called a quasi-federal system (A hybrid legal
system)

Federal Unitary
Government Government

POLITICAL POWERS SHARED
by 2 level of Government

The Constitution is RIGID &
CODIFIED
e e

e The Government of India Act, 1935,
passed by the Parliament of the United Kingdom is the precursor for the
Constitution of India. It defined the characteristics of the Government from
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“unitary” to “federal”.

e In 193/ Federal Court was established and had the jurisdiction of
appellate, original and advisory. Powers were distributed between Centre and
State to avoid any disputes.

e The Federal Court operated for 12 years and heard roughly 151 cases.

e The Federal Court —------ >> India’s current Apex Court - The Supreme
Court of India.

e The Constitution of India, 1950 is the foremost law that deals with the
framework within which our democratic system works, and our laws are made
for the people, by the people.

e The Constitution also provides for and protects certain Fundamental rights
of citizens. It also lays down Fundamental duties as well as the powers and

duties of Governments, both Central and State.

e The people who wrote the Constitution decided to divide the law-making
power between the Central Government and the various State Governments.

e So, the Indian Constitution has three lists Viz,, Central List, Stote List and
Joint List.

Canstitution of India

[Division of Powers)

Central Government State Government Cantral and the State

has the power to has the power to Governments have
make laws make |aws power to make laws

6 Notes by CA Chaitanya Jain




Indian Regulatory Framework « 1

e Income Tax —-->> Central subject implemented by the Central Government
through the Ministry of Finance.

e Levy of stamp duty —-->> both Central Government and State Government.
Unlon list State List Concurrent List
Defence and armed + Local Government bodies -« Forests
Forces + Agriculture * Population Control
« Atomic Energy and * Tourism of a state * Education
Mineral Resources + Toll taxes and Land + Trade Unions
+ Foreign Affairs Revenue + Religious Institutes
* National Highways + State Pension + Electricity
* Railways * Public Debt of the State * Inland Waterways
* Census * Elections of a particular + Economic and Social
+ Banking state Planning
+ Currency + Salaries and Allowances
* Organisations such as RBI,  to Ministers of State
CBI

THE PROCESS OF MAKING A LAW

e When a law is proposed in parliament it is called a Bill.

e After discussion and debate, the law is passed in Lok Sabha.

e Thereaofter, it has to be passed in Rajya Sabha.

e |t then has to obtain the assent of the President of India.

e Finally, the law will be notified by the Government in the publication called the
Official Gazette of India.

e The law will become applicable from the date mentioned in the notification as
the effective date.

e Once it is notified and effective, it is called an Act of Parlioment

TYPES OF LAWS IN THE INDIAN LEGAL SYSTEM

A. Criminal Law

Bha Nagarik
a Sanhita

Bt
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Criminal Law is governed under the Indian Penal Code, 1860, and the
Code of Criminal Procedure, 1973 (Crpc).
The

punishments whereas the Criminal Procedure Code, 1973, defines

Indian Penal Code, 1860, defines the crime, its nature, and

exhaustive procedure for executing the punishments of the crimes.
Examples -

Murder, rape, theft, fraud, cheating and assault are some examples of
criminal offences under the law.

Before Now Nature of work
IPC 1860 AR =T Crime, Nature and
afgar Punishments
CRPC, 1973 HRAT sTRe | Procedure for executing the
T Tfgdr punishment

B. Civil Law

Matters of disputes between individuals or organisations are dealt with
under Civil Law. Civil courts enforce the violation of certain rights and
obligations through the institution of a civil suit. Civil law primarily
focuses on dispute resolution rather than punishment.

The act of process and the administration of civil low are governed by
the Code of Civil Procedure, 1908 (CPC). Civil law can be further classified
into Law of Contract, Family Law, Property Law, and Law of Tort.

Examples -

Breach of contract, non-delivery of goods, non-payment of dues to
lender or seller defamation, breach of contract, and disputes between
landlord and tenant

KEY WORDS TABLE

Dispute
Primarily resolution Matters of disputes between
focuses on rather than individuals or organisations

punishment

Code of Civil Procedure, 1908 Law of Contract,
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KEY WORDS TABLE

(CPC) Family Law,
Property Law, and
Law of Tort

CRPC, 1973 AR oeTRe | Procedure for executing the
GI&Tdr |igdr punishment

C. Common Law

e Ajudicial precedent or a case law is common low.

e A judgment delivered by the Supreme Court will be binding upon the
courts within the territory of India under Article 141 of the Indian
Constitution.

e The doctrine of Stare Decisis is the principle supporting common law. It
is a Latin phrase that means “to stand by that which is decided.”

e The doctrine of Stare Decisis reinforces the obligation of courts to

follow the same principle or judgement established by previous
decisions

e where the facts are similar or “on all four legs” with the earlier decision.

KEY WORDS TABLE

Article 141

} Supreme Court will be | stand by that which

?ocn?rsneolr?\{vo\l; binding upon the courts is decided."

) within the territory of
India
Courts to follow the same - Where the facts are
similar or “on all four
Principle or judgement established by | legs" with the earlier
previous decisions decision.

D. Principles of Natural Justice
e Natural justice, often known as Jus Natural deals with certain
fundamental principles of justice going beyond written low.
e Nemo judex in causa sua (Literally meaning “No one should be made a
judge in his own cause, and it's a Rule against Prejudice),
e audi alteram partem (Literally meaning “hear the other party or give the

other party a fair hearing), and reasoned decision are the rules of
Natural Justice.

Notes by CA Chaitanya Jain 9
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e A judgement can override or alter a common law, but it cannot
override or change the statute.

KEY WORDS TABLE

Fundamental No one should be Hear the other
principles of made party or
justice
going beyond A judge in his own give the other
written law cause party a fair hearing

A judgement can override or alter
a common law,

but it cannot override or change the statute (ACT)

ENFORCING THE LAW

e After a law is passed in parlioment it has to be enforced (IMPLEMENT AND
MONITOR)

e Depending on whether a low is a Central law or a State low the Central or
State Government will be the enforcing authority.

e For this purpose government functions are distributed to various ministries.

Some of the popular Ministries are -

Ministry of Ministry of Corporate | Ministry of Home
Finance Affairs Affairs

(F -Firstuger) | (Corporate - Office)| (Home -®R)

Ministry of Law and Justice and so on.

(T Siraet T LAW g - /T g JUSTICE R ?)

Ministries are headed by a minister and
Run by officers of the Indian administrative and other
services (Civil servants)

e Most major Ministries are headed by a Cabinet Minister, who sits in the Union

Council of Ministers, and is typically supported by a team of junior ministers
called the Ministers of State.
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Indian Regulatory Framework « 1

e Example -

m ACT - The Income Tox Act
m MINISTRY - Implemented and enforced by the Ministry of Finance

m DEPT. - Department of Revenue
m BODY - the Central Board for Direct Toxes

m Administered by - the officers of the Indian Revenue Service.

1. The Ministry of Finance - Vitta Mantralaya

e The Ministry concerned with the economy of Indiq,

e Serving as the Treasury of India.

e Concerns with -

o

o

o

taxation,

financial legislation,

financial institutions,

capital markets,

centre and state finances, and

The Union Budget - One of the important functions

This annual event is eagerly awaited by professionals and the
common man as it provides for the rates of taxes and budget
allocations for the ensuing year.

Who presented the Maximum number of Union Budgets as Finance Minister?

10 - Shri. Morarji Desai - As Finance Minister between 1962 and 1969 has
9 - Shri. P Chidambarom
8 - Shri. Pranab Mukherjee AND Shri. Yashwant Sinha and

e 6 -Dr. Manmohan Singh

Constitution of the Ministry of Finance

Apex controlling authority
FOR CENTRAL CIVIL SERVICES

Indian Revenue Indian Audit and Eclgcrjwi(;)r:ic Ig(iié)onu(r:‘i\gl
Service Accpunts Service Service Service
( Revenue) (Audit & Accounts) ( Economics ) (Accounfs)
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CENTRAL COMMERCE SERVICES
Indian Cost and Management Accounts Service.
( Cost & Management )

Departments under the Ministry of Finance-

Departments of Ministry of Finance

Department
of Econ.omic Department
Affairs of
Expenditure !
Department :
ofPRevenue LTI
of Financial | | Department
Services of 3
Investment | |[Department
and Public of Public
Asset Enterprises
Management

Key to learn Department names in Ministry of Finance

e Economics - Finance & &= § d Economics Tsr 3iT @&s

e Expenditure - @ &7 =

e Revenue - HHATAT FITET - HY ?

e Fin. Services - 1arss & A9 &I

e Investment / Assets - I &=l Assets

e Public Enterprise (Co.) - 3R T8 §=Idl § 9131 public companies

2. Ministry of Corporate Affairs (MCA)
e Primarily concerned with administration of -
o The Companies Act 2013, (TCA)
o The Companies Act 1956, (TCA)
o The Limited Liability Partnership Act, 2008, (LLP)

12
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o The Insolvency and Bankruptcy Code, 2016. (IBC)

e Responsible mainly for the regulation of Indian enterprises in the
industrial and services sector.

e The Ministry is mostly run by civil servants of the Indian Corporate Law
Service (ICLS) cadre.

e These officers are elected through the Civil Services Examination
conducted by Union Public Service Commission (UPSC)

e The highest post, Director General of Corporate Affairs (DGCoA), is fixed
at Apex Scale for the ICLS.

3. Ministry of Home Affairs (Grha Mantralaya)
e As an Interior ministry of Indiq,
e [tis mainly responsible for the maintenance of internal security and
domestic policy.
e The Home Ministry is headed by Union Minister of Home Affairs.

Departments of Ministry of Home Affairs

v l E
Department Department of Department of Department
of Border Internal Official Language of States
Management Security ¥
Department of Home
A
Department of Jammu, Kashmir and
Ladakh Affairs
Department of Official Language
r 5
Central Translation Central Hindi Training Directorate of
Bureau Institute Census Operations

Key to learn Department names in Ministry of Home Affairs

e Border - HOME & 37T 3Td &r

Notes by CA Chaitanya Jain 13
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Key to learn Department names in Ministry of Home Affairs

e Internal Security - Wife &I Security & under

o J&K - Sr Argrer - aifa &1

e Official language - =R & - Translation &I F&Id LT / FS & Srer
Hindi # €1 g=Trs &t & / fhd & 8 9@ o - Census (Vote #are)

e States - ThgHa TWO States

4. Ministry of Law and Justice
e Ministry of Law and Justice is a Cabinet Ministry
e Deals with the -
o Department of Legal Affairs - Managing legal affairs and Advising
the various Ministries of the Central Government
o Legislative Department - Drafting of principal legislation for the
Central Government

o Department of Justice - Administration of justice in India

Departments of Ministry of Law and Justice

!

Department of Legal Legislative Department of
Affairs Department Justice

MAJOR REGULATORY BODIES

1. The Securities and Exchange Board of India (SEBI)
e The regulatory body
e For securities and commodity market in India
e Under the ownership of Ministry of Finance within the Government of
India.
e |t was established on 12 April, 1988 as an executive body and was given
statutory powers on 30 January, 1992 through the SEBI Act, 1992.

14 Notes by CA Chaitanya Jain
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KEY WORDS

Security &

Commodity ESTD.1988 | POWERS in 1992 | >=p0oCt
Market

2. Reserve Bank of India (RBI)

e India's Central Bank

e regulatory body responsible for regulation of the Indion banking
system.

e Itis under the ownership of Ministry of Finance, Government of India.

e |t is responsible for the control, issue and maintaining supply of the
Indian rupee.

e It also manages the country's main payment systems and works to
promote its economic development.

e Bharatiyo Reserve Bank Note Mudran (BRBNM) is a specialised
division of RBI through which it prints and mints Indian currency
notes (INR) in two of its currency printing presses located in -

o Nashik (Western India) and
o Dewas (Central India).

e RBI established the National Payments Corporation of India as one of
its specialised division to regulate the payment and settlement
systems in India.

e Deposit Insurance and Credit Guarantee Corporation was established
by RBI as one of its specialised division for the purpose of providing
insurance of deposits and guaranteeing of credit facilities to all
Indian banks.

KEY WORDS

Central Bank - 9 &TH U 3198 & centrally
Indian banking system - C|3 indian df&aT 1

e Control, issue and maintaining supply of Indian rupee - T FHlel Selch I
BE

e Payment systems - National Payments Corporation of India - 9H< &l
Bharatiya Reserve Bank Note Mudran (BRBNM) - prints and mints
Indian currency - Jg e HT FeoT M I W &

e Deposit Insurance and Credit Guarantee Corporation - ST 31e ?
deposit o1 § I§ 3131 - Insurance df g 313 - Credit & fow 8ir ......
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3. Insolvency and Bankruptcy Board of India (IBBI)

The regulator for overseeing insolvency proceedings and

Entities like Insolvency Professional Agencies (IPA), Insolvency
Professionals (IP) and Information Utilities (IU) in India.

It was established on 1 October 2016 and

given statutory powers through the Insolvency and Bankruptcy Code
on 5th May 2016.

It covers Individuals, Companies, Limited Liability, Partnerships and
Partnership firms.

The new code will speed up the resolution process for stressed assets
in the country

It handles the cases using two tribunals like NCLT (National company
low tribunal) and Debt recovery tribunal.

KEY WORDS
Insolvency
proceeding Agency,
Professional & | IBC, 2016 | NSELS
For Individuals, Utilities
Co., P Firms, LLP

STRUCTURE OF THE INDIAN JUDICIAL SYSTEM

When there is a dispute between citizens or between citizens and the

Government, these disputes are resolved by the judiciary.

e The functions of judiciary system of India are:

o Regulation of the interpretation of the Acts and Codes,
o Dispute Resolution,

o Promotion of fairness among the citizens of the land.

e The Supreme Court is at the top,
e followed by the High Courts and District Courts.

e Decisions of a High Court are binding in the respective state but are

only persuasive in other states.

e Decisions of the Supreme Court are binding on all High Courts

under Article 141 of the Indian Constitution.

e Infact, a Supreme Court decision is the final word on the matter.

16
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1. Supreme Court

e The Supreme Court is the apex body of the judiciary.

e |t was established on 26th January, 1950.

e The Chief Justice of India is the highest authority appointed under
Article 126.

e The principal bench of the Supreme Court consists of seven members
including the Chief Justice of India.

e Presently, the number has increased to 34 including the Chief Justice of
India due to the rise in the number of cases and workload.

e An individual can seek relief in the Supreme Court by filing a writ
petition under Article 32.

KEY WORDS
3 . 7 members
ChlefI;J]L(;isélce of File a writ
Apex Body 1950 Now 34 under
. Article 32
Article -126 | | |uding CJI
2. High Court
e The highest court of appeal in each staote and union territory is the
High Court.

o Article 214 of the Indian Constitution states that there must be a High
Court in each state.

e The High Court has appellant, original jurisdiction, and Supervisory
jurisdiction.

e However, Article 227 of the Indian Constitution limits a High Court's
supervisory power. (Means it has the power only to oversee subordinate
courts, no power to review or change the decisions)

e In Indiq, there are twenty-five High Courts, one for each state and union
territory,

e Six states share a single High Court.

e An individual can seek remedies against violation of fundamental rights
in High Court by filing a writ under Article 226.

Notes by CA Chaitanya Jain 17
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KEY WORDS
Highest | Article 214 |  Article 227 File a writ
s’lcrc;teeogr?d HC in each | Supervisory LS Under
uT state power only Article 226

Which is the oldest High Court in India?

The oldest high court in the country is the Calcutta High Court,
established on 2nd July, 1862.

E

3. District Court
Below the High Courts are the District Courts.

Gaubhati High Court

Has jurisdiction over Assam, Arunachal Pradesh, Nagaland, and Mizoram. It was
originally called the High Court of Assam and Nagaland, but was renamed in
1971 @

Bombay High Court

Has jurisdiction over Maharashtra, Goa, Dadra and Nagar Haveli, and Daman and
Diu. ¢

Kolkata High Court
Has jurisdiction over Kolkata and Andaman and Nicobar. ¢

Kerala High Court
Has jurisdiction over Kerala and Lakshadweep. @

Madras High Court

Has jurisdiction over Madras and Pondicherry. &

Punjab & Haryana High Court
Has jurisdiction over Punjab, Haryana, and Chandigarh. &

The Courts of District Judge deal with Civil law matters i.e. contractual

disputes and claims for damages etc,,

The Courts of Sessions deals with Criminal matters.

Under pecuniary jurisdiction, a civil judge can try suits valuing not

more than Rupees two crore.

Courts get territorial Jurisdiction based on the areas covered by them.

Coses are decided based on the local limits within which the parties

18
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4. Metropolitan courts

reside or the property under dispute is situated.

KEY WORDS
Civil Law .
Local limits
matter Criminal _
Contractual Moitr’c‘ers Max - Territorial whr.eersceidpec)gt:es

disputes Session 2 Crores Limits
Claim f courts property under
docrkggg; dispute

Metropolitan courts are established in metropolitan cities

in consultation with the High Court

where the population is ten lakh or more.

Chief Metropolitan Magistrate has powers as Chief Judicial Magistrate
and Metropolitan Magistrate has powers as the Court of a Magistrate

of the first class

INDICATIVE LIST OF ARTICLES COVERED IN THE CHAPTER

Article Description
245 Power of parliament to make laws
246 Three list - Central, State and Joint
141 (SC) SC - Final decision, binding on all
126 (SC) CJI - Highest Authoirty
214 (HC) There shall be HC in every state & UT
227 (HQC) HC has only Supervisory powers
32 (SC) Writ in SC
226 (HQ) Writ in HC
e XX mmmmmmm e XX mmmmmmm e

Notes by CA Chaitanya Jain
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“PROBLEM KYA HAI ? "

Question Bank for the Chapter

This section is complied with questions and suggested answers for

the chapter

‘:‘

ICAl Study material

Previous year Question Papers (PYQPs)
Mock Test Papers (MTPs)

Revision Test Papers (RTPs)

‘:‘ ‘:,

‘:‘

Compiled by - CA Chaitanya Jain
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Question 1
What do you understand by Indian Judicial System and what are its various
functions?
(RTP Jun'24)

Answer 1
Indian Judicial System is a branch which through the enforcement of Law resolves
dispute between citizens or between citizens and the Government.
The functions of judiciary system of India are:

e Regulation of the interpretation of the Acts and Codes,

e Dispute Resolution,

e Promotion of fairness among the citizens of the land.
Indian Judicial System performs his functions through the hierarchy ofcourts, the
Supreme Court is at the top, followed by the High Courts, District Courts and
Metropolitan Courts. Decisions of a High Court are binding in the respective state
but are only persuasive in other states. Decisions of the Supreme Court are binding
on all High Courts under Article 141 of the Indian Constitution. In fact, a Supreme
Court decision is the final word on the matter.

MULTIPLE CHOICE QUESTIONS

1. A Chartered Accountant should be aoware of law because
ao. He has to be an expert in law
b. He has to argue in High court and Supreme court
c. He has to advice management and clients on legal matters at a basic or
threshold level.
d. None of the above.

2. Which of the following is not a MAIN source of law in India?
a. Legal text books
b. The Parlioment
c. State Assemblies

d. The Constitution

Notes by CA Chaitanya Jain 21
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3.

In India we follow the federal system of Government. This means that

Qa

b. Powers are distributed between Centre and States

. All the power is with the President of india

c. All the power is with the Centre

d

. There are no restrictions on the power of States

The Constitution of India was adopted in

a
b

. 1947
. 1949

c. 1950

d

. 1951

Income Tox Act, 1961 is a part of the

a
b

. Central list
. State list

c. Joint list

d

. None of the above

The law concerned with violation of the rule of law and punishment of the same is

called -

a
b

. Family low
. Criminal law

c. Civil law

d

. Property law

Which of the following is NOT an example of Civil law?

a
b
c
d

. Breach of contract

. Non-delivery of goods
. Traffic offenses

. Non-payment of dues

22
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8. When a law is proposed in Parlioment it is called
a. Act
b. Statute
c. Bil
d. Notification

9. Which of the following is NOT a department of the Ministry of Finance?
a. Department of Economic Affairs
b. Department of Expenditure
c. Department of States
d. Department of Revenue

10. Courts get territorial limits based on
o. The local limits within which the party resides
b. The local limits within which the property under dispute is located
c. eitheraorb
d. None of the above

Notes by CA Chaitanya Jain 23




