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S31-tinge fcontract :-

A contract to do or not to do something
is dependent on some event which is-
# to the contract which may happen or
-

may not happen. Eg :
- Insurance

,
guarantee etc.
-

Whatisacollateral event ?

All event which is neither related to the

promise of the contract not to the Conside

g the contract.



Essentials ofcontingecontract :-

# This contract depends on happening ofAl
-

*peeing of an event/condition

(2) Event should belateral by nature , means
it should not be a part o contract. It
--

is AneitherPromiseconside g the
cont.

( It should not be alrewillgepor

The event must be uncertain means not bound
-

to happen g not certain
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Acchal contract but resembles a
contract· It means it does not have essential

elements of a valid
contract.

2) It is created by operation of law.
-

1)) It is based on the principle o
Equity , justice , good concsience , unjust enrichm.

(4) No man must grow RICH out of another

person's Loss. () Obligation/ duty - 1 Party
- Right g another



Features ofasintract :

-

# A right to money or liquidated sun g money

I Q = does not arise our of agreement but Law

2 Right is against a particular person
not world.
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