CA Amit Mahajan



Exampl&s oF 1FOS

\] | nvesment tncame v —s Ep«cfpg_{m —s QUth tnoene
is In Hhe axdinavy coune of businer —> PUBF

3] Diddena cecened — 1FeS Y
Diviclenol ceed ({hek praker) — P}@e I

3-) Syb- [CH-N\j of Hause '?nraj)mg.

r{g W‘H’\ﬁ ok of ‘P/MCm\—an

g] DiveUY sitting Cees

] Royohy cecerved

3] U‘D\‘Y‘V\R’\j’j f=m MWQ/PLPWQ}&(\UM 84;{\4/\,‘/
Gamethaw -

&] (heomt - tax Refund <= NoT Tayap WL -
Intengt an tnome - Fax Refaed: = (Fos 1
C(] A?]M ineemt from a land _\pos”

lacored als India v

\5] Sa)awy afF M'P/M[/f\j.—s | Fos v

Cawuad ncome .

\D'mni/\ﬁ =
© Lo Hewr 2 . Caxd gamed
ranune qomes - e Shawy -

.ot xac v

Tax Rare —>30 /.

No onapter YE-A deduuton 7S
No Basic &yempH‘m Urw X
Na ser offF possible *

No cawl forward ot e X

'np Naft

G Samermes My menH e Mak (,oﬁ(y(j arm ™
rece)»eﬂf / LoHer amt cecewd (ner)

_

THg iy caMed

Eq. Loty oF F Fooo0 recained (N
IFo s [Nncsnwe — %Q:Q F/

ey

— QA

Sechan 2(2) (&) — Loan g'we,n o

Sna@ha\d et
Z[o'l\
Com pany Loan > % Vo‘i,f,j -
R 86
tn with publi( Lol
axt _Nar / 2ubstanHal
LU b anH oWy A "f;f&?\:*\q
I njeregted ‘:‘““)COMH 7::,,; JPSR -
[ Qasey head
o |Percs]

AMIT MAHAJAN

J o needs to a company 1n wWth puvli¢ axe

Nt subswnﬁlauj L0 terested —s uasag neld co }PucA

:1] SH Shod havt Z o) of \rai-?fx Pawer (0 tat

das% held Cﬁm?"g.
\3] = C’N“W Cg\\)‘:j w‘(> i< 3]\4;7 Q ,Qar) o anorher
exropUnment 1 WD H(H nos a (dgrnial ind
L
e Wil SR\ e cansidered 03 deemed Avidend fox

H Shoholder

'j wnok 18 cnaeiolder vepeys N laan amadnt ?)

\

2ul) deemed davidend:

D{( What 1F Hne Joan 1< jéﬂuj‘\ﬁ / [nt 1< cm\’z(w(
al onael ok 22

\?

ul) deemed davidend

‘& laan s S‘Wer) 04 Trade AAvanl = g ghaveialder

%

Cuun tade advand g considered o4 jmujw 4
g |, i wrll net be consiAered o3 Aeamed]
p)lj\,?dmd if) Hie nandy oF Hre sH.

(o - sH: . PuUxthaye

s PN on
Luyp.-Co LA Halcuhg _/ P‘GL &ma
. Co = Fwﬁ\\ihﬂ

- exppm«dax"

T ddend — AC ( wmuketed pra-— ok
A —
DIAANT T

| SL—




R0 SF — DeduiHan From tFag:

Div\dcnd / neme 1n Ceaptt of ™Mutva) Hﬂd/&bajé&

un k.
— lnwveas
Iou L Mukuod
K 4
Ba Loan ﬁ’a Q oL Fﬂ"’d
T IS / T | nderea t [Retuvs
Tk FASL
‘Taxab'(t}f%]

taceme uls &6 2=
(Proes) | sov0F ast

() Exp dle &F @é@o

| F 0, T, S

Deduion of exp- (¢ aawed a0y F= me&sers
OF 201 af Tarad Ingame (ot ME [2.0 In He
Pesent (asC ]

Crd dedutHon 10 Cace sF Fandly Pension

‘FaM\] Pension — Rejxua»( mum-le amnodnt paid
b‘j Hae emplyer o a Farly
e per af e emplayee i e
exent of empleyee's deakhv

. \ X 24 1«20
Deduoten = ) '
AR

('\i) f/g"d of Pention Recel ed |

Example — Pensim vewived — ZAa=20:

lncame N|s S6 s QY as0-

-y Expendltuy|cSF (T o€ ,a00)

() o€, o0
oR
Q) T 20,070
'}5<>P X Q220

| Fol 6<  a=Q




Any gift / asset acquired for low
consideration by any person

Sec 56(2)(x)

v

Specified occasions (refer next slide)

v

Section 56(2)(x) — Not applicable

Otherwise

v

Money (without
consideration)

v

Movable property — specified
properties(Refer next slide)

A

A Y

If aggregate
Money > Rs 50,000
THEN

whole amount will be

TAXABLE

Without
consideration

If aggregate IF aggregate of
FMV > Rs 50,000 (FMV —
THEN consideration)
entire FMV = > Rs 50,000
Taxable THEN
difference between
FMVA& consideration
is taxable

Inadequate
consideration

\

/

Immovable Property — Not applicable

A

Without consideration
If SDV > Rs 50,000
THEN
entire SDV shall be

taxable
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Specified Properties

Shares & securities
Jewellery

Drawing
Painting
Archaeological collection

Sculptures

Any other work of art

Bullion

Virtual Digital Asset
Any property received as gift or
acquired for low consideration other
than above — Section 56(2)(x) = Not
Applicable

Examples — Car, Washing machine, TV

received and even though value is more

than Rs 50,000 = NOT taxable

g : Herat
a. (SDV — Consid) > Rs 50,000
AND
b. SOV is more than 110%
THEN
Difference between SDV and
consideration = Taxable
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