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eome From  caprral cain XX X
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Totadl 3IncomMme /Ner taxable 1NcOMMe X x X

(NTD

.

TS TEEATY T TR TSRS PTREEST TTSSSRY TEmmm—" e— T S— SN EEENTY TEESSSN TSN W TENTN RN N P

A
J



AR

for comnpulatrion ol total intame _and X liabhiHes e

shnuld have. knamledge of inceme Tax Lo

Intome tax Acrk, 1964 - J is the main gource of tax law Ik _‘L,

Puovidm determmaton  of totoll  income  tax trabiiiny ., ete.

1t is applicable  to yvhole of india  from 1 thil 1362 |

— Provign . |} means exceprnan ar condiHon of gechon.

- Explanaton: IF meang mMeaning ol any teim used in the

secHoON

Income rax rules 1962- lncome Tax Ack empowiered cBDT !

Ccenrral boovrd of ditecr taxes) b make ruieg Rale of I

depieciation, all forme  valuaHon rdies et Prnvided in

ANtOmMme Tax rules

Hnance Acr , 2024 - Every year Knance minisier presents

finance  bill_in Porn'amenr which tontain vardous ameandmenty .

to be made in ditecr and  inditecr raxes.

finance  Bill ¢mMo. 1) 2024 wWas Prpsgnied by NitmMala Sitaroamon .

on 3%* fFeb 20904 and Finance Rin ¢N0.2) 2024y was

Presem-ed bu her on 23 July 20924

As soon as b_lL was msg.ed by Paniamenr and alter receiving

approval b\'_hLPJea!dPnr U _becomes  Finoince  Ack

- Fpanee ¢no. 1) Biy 0024 became Finonce  Acr cwo. 1) 202y

N s5*'*Y febny
o vy 2024

- Anance cNS:-9)  Bill 9404y became FEinance Act CNO.2D 92024

on 16" Auqusr 202y
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NohkcaHon : It ie issued bg cennal 3o\rpmment- | cROT

ko give eltecr of ammendmenr of o glve ettecr of ]mo\m‘sfon

of the Acr. 1tis binding M Assessee as well as depa ttment

CircL\0 18 - ‘lhomj are iasued bg ¢RDT ko cmﬁ@ the eoneaning

ob cerrain {arcwisions It is binding to Jncome Tax

departmem- but not binding ln ascessee,

Qec Y : c;hnrgiag cochon of 1ncame Tax

(ncome tax ig charged for every assessment year. \t 'e

chorged oN even }'AELSDQ it is charged o) rordl iNnc(OMe

earned by person in Previnu_e. Y eary. Tax i rhcrged olt

lhe rate Pf@scﬁbed in  FHnance Ack,

o e e e ke ok o ml om e e e oam em e o o ke e R &
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A ) -
clender yeqs Anaoncdal year i
1l - g4l12 ctlu - 31]|3) 1
I . ) |
Near ofF tncome Negr of +aoc ‘
Previous yeay c¢PY) Assessment  Yeday (A
PY 202y-25 AY 26 - 26 ‘
(ur2g - 31]3125) ( Julas — =1]3)26)
i
—
gec 2¢3) @ Ascegement yedr - It means a. period of 12 |

montns CoMmmencing eveay yeas en 15" Apsil. and

ende _on 3i placch of the subsequent yeor

Income  earned in }:)Ievicu.s yeor ie. taxed in
assessment geanr, i}  meane assessee pays

lax and  Hea his return of ;ﬂtowssessmeﬂP veal,
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Incame  eamed in Py 902U -25 il _be

taxabie in
AN 2028 -0g
See 3 Previous vear - (b means the year in which agsescee

earna the income . PY starts From

{S* APriI oF_NHg

%mr and ends  on 231 mMarch okf

subsequent year Namaity

Buk in case of new business (protession  Cpews gaurce of

incomed PY Starts from the  date on which new businese o

Pra[es.s'nf}n wag  Set up oY nNew source of business

of income armived. Kl 31 piarch of thar Hnancial

year
eq. ©Olr. Kartik started busineaa an  do

DeceMber 2024 1N
hia case, PY 2024-95 will commence

from io Dec. 9200y

and ends en 24 mMarch 209,

Sec 2(31) : Peorgson.

\ndividual - I means a nNarural persson  i-e, a human being . it

includes  malte, Femate. minor, Ihied gender, unsound mind

eq. Mr. nguqh

-t

Hindu Undivided Famin! CHUE)

Schoot of Hindu Law
4 n d
’Dogabhagq Schoot rhtaxgshora 4dchool
1 l
west Benqal < Assam Rest of India except wesp
l Rengar and Assam
child _aannot acquite_a ight {

. 199. Mr-BRa HuE

Ta) propechy HIl Ihe bme  the

child acquires right \n pyopem i

T

head of the family is aiive. by birth,
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- Indian company : Any bod y corporake inmrloormed in

India Cunder companrés Acr, 2013 or any olhey gtrate law)

l‘nrmrpnmnmd

- Fmpign company . Any bndx’: corporate

outside  india having place of business in India

Pactnetship Frm. :-1b means ficm delined under séc u of

The lndian Portnprqhip Acr, 1932 of Limiled Liabiny

Parmership  Ack 2008

eq RR virrual Hirm

s.| Assaciabion of pesson /Bodu' of Individual CROP[(B01):~

Under AOP _any IDETSOﬂ can _become o member bur undecr

801, c::m-:IJ individuals can became member

eq. Ad R J10inr venture

6. Local ALLI'hOﬁh.II s =
A B

eq Gram Pannhagcu- Hun-‘cipdlff—y.

1. Arnhidal  Judicial person: -

eq Deihes, Bar council uniumgihfa Cte

> | Asgessee [2¢7)]:-

1} meang Fersnn required ko poy tox o> any other Sum

under Income kax law

All_ascessees  afe  pefsons byr not an perSonNg axe

dsgessee.,
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Tox rates fo¥ asgsesgmenr year 25-96

CPY. 9y-25]
L 1
General tax rokes slpeu‘ql tax raies
(Finance Acr, 2024] ['ncome tax A 19¢1]

General tox rates:-

[al in case of individual / HUEl AOPIROI/ ArHH gl Jusidraal

peson. '|

() \n cage of Individua)l [HUF] AOPI ROl !/ RIP (resiaent or I

non resident) :-

Toral ncome upro 260000 -3

C8asic exempnond |
Toral ncome > 250000 upho 5,00000 s 'l !
Toral income 7 500000 upro 1000000 20}, |
Toral income 71000000 30 1.

cb) In case of geniny cenzen Cresident indiyvidual

aged €6 yedrs or Mmore in  PY)
~ L 1

RO ol Grrfol an ) |
Jorql intome upro 300000 =

ra

Total income 7300000 uPro s 00000 5.

Toral intcome ¥ $,00000 dpto 1000 oo 20.

Total income  >10.00 000 8011.

c¢) ln cage of sulpor senioy cehzen Cregiddenr individual,

age Q0 Yrs or more (n B A :
o ( Baiee cvtemplian)

Total income upko  5,00,000 =

Total income > 5,00000 upko 1000000 29

Tordl (ncome > 000,008 89!
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Qate of Bith  Basic exemprion fox Py 24-2s CAY 2S -9¢)

oiloull9es | 300000 ( competed age sF 60 ys on

31]ales)
ol|loul194s | 500000 Cmm‘me»ed age of 80 years ow»
1] 03] 25)

Surcharqge :- I

a) If total income is upto s000,000 NEL

b) lotal income 7500000 upro {crore 1041. of tax
A tptal income 7 14 ciore upro 2C01€ 15 1. of Lax
d) tokal income 7 2 crore. Upro 5 crore 25 1. of kax
&) lokal income > S crore 37 1. of tax

Heallh 4 Fducadon cens @ Y. adiways appn‘cable

fon toxes + surcharge Cik any)]

'3 .
Total 1ncome CNIT) and ner tax ligeiity is always

rounded ofl ko nearesy rupee sl 10

F 2qosy —» 29050

g 29505 - 29510

F 29509 — 29510,
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Exi: Total income of oir.@R Cage 34 yeared (S 2 1560000,
compute tax liobiiry fov Ay 9s-26 CPY 24~2¢) -[
assume o s3es3ee opt_our o  sec {158AC]

=)| Computation of tae liabiliry, |
Total income upro 250000 . T

7250000 upto  5,00000 S 12500 1
? S,00000 upro 1000060 20°, 100000 {
Y 10,00 00O 301, 168000

230500

add su.vc.horrse. i -
280500 |
add: 4Y-*|. Healih 4
Education cens y-, Na22p

-~ Total tayx u‘o.biu'h! 291720 ;L
|

Ex2: Total income of pir. Bale Cage 62 years) /s 3 6460000 i
He 18 resident of JIndia. caleculare tone liabilily Poy }
AY 95-26 [asgsume he opr our hom S€c 1S 8AC] |

=>| computation of tax Wabiliky. !

Total _income  upko  3,00.000

-

mcome > 3,00000 uplm 5,00000 S . 10,000
(ncome > 5,00 000 upkn 1000000 19°). (00000
Income > 1000, 000 301. 1620000
(730000
add: swcharge @ 0°!. on taxc 10 173000
'903000
|
odd: Health and education ceng Y. J€120
:._Toial dax liabitity 1933420
\J ————— 1




add . WEcCc € 4u-i.
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Ex3:| ™Ms. Lobo, (age 82 years) ig a non-residenr having kotal :
‘ncame of & 19030000  calculake ko lWakbility foy 4
AY 95-9¢ Py 9u-25) [dssume he OP}Ed our From sec nsRAC
=) computation of kax n‘abm‘nJ :
Total incOMe  upk 2 250,000 - = i
income 7 250000 upto §,00000 i} 12500 (
iNcome > 5,00000 upro 1000000 201 (O 000 1
intome > 1600000 301 3309000 '
3421500 1
add: surchavrgée on tenc 'S 1. 513225 |
3334725 |
add : Health § ducahon cens Yl (57389 :
. Tokal  Eonc lidbitby gogaiy
> | Parginal Relied
Exu: | ®r- 88 (egidenr individual, age 34 years, having fotal
income ol J 5020000 fLoleuldte X trabhiry
[assume assessee opr OULE Bnm Sec tis @acl
2 rovmptlbaHOﬂ ol Eonc ll‘ﬁLlhill‘h.rl
Toral Mcomeée uUpto 250000 = =
inctorme > 2s0000 uple $00000 S°L 12500
income > 5500000 uplto 1000 0D 20!, 100000
inconme > 1000000 upto 520000 30 . 1202000
23500
add - surchoxge o1, _23ARSO
19450350
Teshricted fo
kax $500,000 + [ NTI -~ 50 1akh]
18312 500 + a0 000 1332500
1332500
52200

...... 4d R gt s a '3 85-8004_
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margmal reliel is applicable ¢uv dud asgessee wherever Swrehorge

'S applcoble. you have ky check Maagmal reher when rotad -
iNcome [/

Cin case of gndividual, Rop Ro1, AIP) or more than 1 /10 v

ig alitkHe bik more thgn soL, les,2¢r, et e

cin case of compqr\y , (O'-OPQJIC!HUQ Scc_f'e_r'k/’) T
 Exs:. | Pliss Ganga Cage 65 years (esidenr individual) , l')owmg |
bolal _income of § s1 00000 . Catedldte tax lability
[Acsume aqssessee opr our fromn sec WIS BA ) |
=) computdibion of tax Wabing A
Total inwme upkn 300000 : - |
INcome > 300000 UPto §00000 5). 100006 ﬁ
nome 7 £,00,000 uptn 1000000 Ro). [{eloXolo]] :
'l Nme > 10 00000 upto 5100000 30°) 1230000

1340000. !
add : &UT‘Cht}Tﬂe 10°). 134000 I
4749 000
Restricied to |
kox kor 5000000 + (NTI- 5$C00000) |
1312800 + 100000 141 @800 |
418600 |
56400
Health ¢ ¢ducation ceng 4. |
\ue6 Yoo |

- Total tax lakinhy 4690660

Norginal reliel in aboue cale = 64560 64000
Exé:| Total income ofF pir- Hari ig 1,0220000. Cqlcdlate tax
U'abflthJ [assume aqssessee opr our From sec ns BAacl |
= | Compuraton of tox iabitiky |
l_[Ptt) 250,000 A = =

income 7 250000 upro S00000 &l 25000 |

inome > S00000 yprp 1000000 #0°). 100 0oo
income > 100,000 upto [02.30000 S0k 2769000 |
2881500 |

add - surcharge. 1571, ugnooag

3213725
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[
.. ko Iiﬂb\'\ihj before HEC 4 margsnal 3313725 :
relief 4
Reammcled o CNote 1) f
Tax on 4 crore -+ ( NT1 - 1 crore) ¢
§
30923750 + 2300600 3323750 ‘
3313725 [
odd : Heauh 3 educaton ceng Yl pogus
~.Nek kox  liabiiky 3446215 :
{
Note 1 4
incame upkn 250,000 - - '
1
> 250000 upto §,00000 S 125006 :
> 500000 JUpro 1000000 20°. 100000 ,
> 1000000 JPlo L0V oV0b 30 /- 2700000 1
2812500 !

add : surchorge 10 1. 291250

3093750




Ll

EX3: | Mg Nikila age 19 years, residenr indjm'_d_u_CLL_haang_I-Qth

income of 2,02320000, calcdidte habet—g,[As&mem

m]:\- our Brom  sec ns racl

=2 | cOmputation of tax liabiliry

IncomMme uplko 2s0. 000 = -

> 250000 upto 500000 5. 12500

> 500000 uplro 1900000 20°), L0 000

> 1000000  uPro 20320.000 301, 599€ 000
5908500

add - sUrchcrrge 25, 1477125 .
138562

Resmcted o CNote 1)

TaxXon 2crore + (NT1 - 2crore)

€6 RYZTS 4+ 290000 To0uU37s
00U s
add * Heatth 4 Educaon censg 4. _ 280175 |
-MNed taxable  iNntoOme 1284320 l
Notre §,

Ncome upto 250 000 - =

> 250000 UPI:D €,00000 S, 12500
> B,00 000 upLto 10000909 201 ., 10000 |
> 000000 ypto 20090000 301 5700000
T T mEGE 5812500
~add @ qua thcr'nar 3 15 /. g71875
6684374

PMorginal  rejef = 321250
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Ex g | Pt- Anank AM i ‘ toral_incame ef # 50730900 _
caleul ' i assessee  apr odr -
Emm gee NS @acl) u
= | compu raHon of tax li‘gbf]ftu .
z
upto 250,000 = ~ s
~ |s9ospopo upto 500 000 il 12500 p
» 500000 upto 1000000 20°1. 1p000o "
G
>1000000 upro 50130000 307 lug12000
4
(5031500
add &u:—chofr_&c_ 33 556168 S 4
20593155
f
Reamcted ko cnote 1,
i
Tax on © cfore + CNT3 - 5 Lore) -
k515625 + 71230000 192y562s
192ug6 25
add * Health 4 Education cens q1. T1eagos
~Toral tax liokivry 200154850
e 4 —
_ INores .
upto 250,000 = —
» 960,000 uJpto 5,00000 3 12500
> §,00000 UPlo (000 .00b L0, | O0Q0BO
| >io00000  upe 50000000 20'L. \y7 00000
1uR12500

 ladd: surcharge Y A« [+ 1 L.
IR515625

_Qegnal relie b = 18Ul1s53(0.
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lgec  83A Rebate foy residentr

indivielud!

for sesident

individud\

iebale from \ax

havin qtora)

income gprm I S00000 000000

() Y0x amounr oy,

(i) 212500

whichever (g 1ower

nOe
s

(i) rebdte dvailabtle betore

HEC

i) rebate is dvailabie ogaingr tax of any type of Income

other than 1Tcc under sec n2A, C.longl kermn capitdl 30!0’) |

Ex .| ™ Hari Cregident) Toral income = 430000
TAX upro 250,000 5 i
Z2s0,000 uprn Y30000 5+ _q000
a000 !
legg: Rebate dujs 83A €qQ.00Y) !
» :
Ex9Q: Pir - Ro\}‘o residen B)  Totdl Income = 502000 |
Tax upto 250000 o = .
2250000 ypro 500000 S°1. 12500 __,
>S00000  uPrD  S,02000 20°). S Yoo,
12900
Add - Hge q7v. 516 I_
(No rebare awilabhle asS toiq) t3u1é

inctome etxteeds I 500000)

13420
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a- iy Y

8ec ll5g BRAC

Defadlt tax regime for individual / HOE! AoP/

Jundical

®01 / Arhheial System

Lax cates fo

¢+ indiyidual [HUF) AOPIBOI / Al P

tokal income  Upro 3.0Q000
Chagic exenmpPnon)
7300000 upro 7000600 5.
>700. 000 _upro 1000 Q00 10°1.
>10 00,000 upko 12,00000 'S}
71200000 upto 1500000 20°/.
> 1500000 301
nNote 4 :
In cage of genior ciizen 3 supet eenior cih2én basic
exempHOoN imir of £ 300000 an\y applicable

0 race of (esident a3 well A<

Thig cechOn (8 olmloncabm

non-regqiden t

urcha rcd] e

50,00,000

cnla*o upm

> 5000000 upro

4 crore

701
15 7.

26/,

25 '),

>1crore  upto 2 crore

7 2 crore

stecharge of 37°. nor applicabie
dealth 4 eduation ceng @ - cpplicabre
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13]og12y Quegton banx page 1
agdegtion 4
cad oge us years,
Computation of tax h'abin‘t-(f
otal income upto 250000 = -
Income > 2s5p 000 uplo s 00000 5°1. 12500
income > 5,00000 upe  ®WOQOOL 20°. l_t)O_OO(JJ
iNcome > 100,000 upkro 180060 0% 301 0000
192500
add - Surohmrsm = &
add : Hedlth 4 Fducatdon cea Y. £900Q
- Net tax Irrjbilirb;_ 179400
[d)) age 63 Jearg
computabon of kax Labi ey
tota) _income upto 2500606 300000 - -
Income > 200 000 upPD  £,00000 5. 10000
iNcome > £,00000 upto 1900000 20, L0goVL
income > (0 000D Upto 12, 00,000 80 1. o
190000
ddd - slrrvhmrgm i i
add : HEQ q. 6800
“ Net tax ‘f(lbl'll'l"ld H6&00
—_—
_________L()_g%e 82 years
——— Ipkal _income upto 2 500000 - z
————— 1 iNcome 7 500000 UPto 1600000 20:/. 1000006
— INcOMe > 1a00 000 upto  12.00,00 Ose go -£0 000 '
IG_O_Q_QP___J:Z
adal -, SUF‘CJ‘ﬁO‘rS‘L i =
aclel © HRe G Y. €40D
s mﬂ%\n—}; 166400
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Agsegcee does nat claim fonowing xemprions f deduciong m sec wsaac @
\name kom sora0y e
[

o) HRA exempnon 4l 10(1348)
b) LTe exempniun Wls 10(5) a
Q anlowances exempPnon ule 10 L) [excepr: pTDC] g
D : (ommurdn0n  duowance ¢¥Yemprion fos Divyang empioyee €
L
T . Travel ON _rouYy daupwdhct 4
D : Dain guowances p
C . conveyante anowdncc ’
a) deduchon uls 16 (i) 3 i) fod enrenrdinment anowdnce 4 prekessional tak‘-
' l
&) kee medl txeMPNon upro 2 SO pel mea)l 1
—
1

intome bham house Pn’\;\ﬁ!h_}
i

3 300001 20000} Mot anowed

Q) (nrelegl uls U ebd Vn cose o sop (Mmax
f

) 1L6SS kronn LOP]DLOP NoOr aitowed vo ser olt aqarngr any oihe head

ob tntome 3 10sses cannov ne cif

proHession

Proh'l- and qain o huginess ov

a) pddrnona) depiecianmon 39 (1) ¢iia)

(), 25 ¢2Ap) Leona non’)

) deducnon uls 35i)cil), aim)

¢) beducnon uls 3sAD -spedtied busin ess

Y.|incomne Pom othel sources.

Q) Aliowanee ¢txemMmpPh of oy mMP tmuh I MLC dis10C13)

b) Exemprion fo¥ Min OfS uts 10L32)

5. DeducnoN die vi=A.

a) deduenon Jlsa ioAR (SEZ2)
[aoc ro 8goul - ¢xe€pr:

b) any deduction <Nc yi1-A

gOCED D), zoceyH(2) SOIIARN.
Motey :  RAgsessee coannot sSer olF any bIf 0ss ©F unabsovbed

Aithburabie to deduernon seheifed obove

| depieconoD
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L

| HP 108e cannot be setolf oqatnsk eother head.

Mo deducHofN of exemMpPnNOD fos QUOWOANEE oF perquisire !:.m#ided

dnder any oinel law +or the Hme being in torce

NOFe ) : gSee 11SBAC (g delauw rax reqrme. HoweNer ascessce

wn_ ke the benehr of nofmal crequios)  rax regime by opring euk

fomn seciisp Ae

ca) Oggecsee does nok have PLRP: opnon oF normal rax reqg me

Must be exercised upPvo due dare e 139¢1) Fot cven) Py

® assessee having PaBP : Opron of pormal tax regime muss be

exerciced uPro duf dare dle 133(1) and this oprich shall be

appiy for subgequent yeary digo. Howevel ik  dcsessee

withdeaw  kom ROMNAY tax regrme M ony Y dihen he chall neuer

be eligibie kOF Notmal rax téqime hU_#he nene he is baving

buginese  Income.

Nore 3. If asgegsee pay tOX as pel g¢ec ISBAC ihen AMT NoOr appica

Notey . \E aggegsee pay tax ag per gec NSBAC theo mav dep (dre i< 4oy

Rebare uis 39A 1k assessee pay tax AS pet secSBAC-

for reaidenr indwyidual having tora) income. Upro 300000

Rebare ams

() IaX _amounr X
i) 950000 X ¥ )
X e |
aginal _rewref L L& roral (ncomne ie more than 7100000 but UPro

1,992,920 kgx oN guch intome  cannot exceed ihe amounr &Y <ohich

— e toral  Incame  exceed 100000  HOWeVe!, Moy gingl _renhef Nor

availabie  in ppge ol .Norma)) Kx (Adimme.
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.
g] ¥ | Jax rdteq for companieg — lox rate
@ Domeatic company ——
F__F_WM
—t | obf P = s upe yow CrOLe 25,
D _otherwinise 307,
g) | foreign company 3.
e
SUrchorge
__________’J‘_oj_g_l_lﬂ—co"—“i dom: CO- fForeigqn co
W

-—

Health ¢ Educofion cens ® yu. alwaysd 0N voxes £ s.c Cifany)

E?"*’(‘DJ:QP_Q_LQ__LQLULGEL'LQJ—QLBB virnualg P\!‘tlld a_damesnc
fNOV P = 0 _efO1é€

e

Totrdl Income.  PY-24-25 wide

R

______M
M

—

C

M
—=>| (a) computchon of tax tiabiuky,

Tax on totdl intome (3000000 %X 25T 1750 000

add S,L]rcbgg;g e
75Q000

J0000

add : HEC @ Y|
142 0 00O

Netr taXx \\‘dbM

=




B L
cb) compuraon of tax h'nbhihg.
Taxon towl income  €101,00000 x 2571) 2525000
ddd : s8urcharqe @ 3'7. |7€750
’ 2701750
add :HWEr @y). 8630
o) Tex on Eoral incorae (1602 $6000) 1
Resmeted inp
tax on 4 crOre +  (NT3 - {crore)
500000 -+ C100000) 200 OO0
2600000
add ' HEC @ Y-, 104000
-Nek tox 1abiiky 230U 000
ce) Tax on toral income (10,09, %0000 x 25.) 25070000
add - &mchaw}e @19, 300&Y 00
28078400
Resmicted bo
tax on 30 crore + CNTT - 10 crore)
26750000 + 280000 29030000
23030000 |
- add * HEe @Y. l10R1200
- = Nek rax !idb‘m'h}! 2R 111200
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L
Exa: | Total income of Rary ine Cforeigyn mmP‘"‘\g" 19 & (00ROOGO :
caleculare  tax n‘cnbitil-c; oy PY 2y-2§ C(AN2S-26D, o
Tu(nove Ffoy  22-2%3 wal 360 ¢Ore '
=) tompu.mt’mn ol kax I olloini kJ
1ax on tordl mecom€ (10080000 X 36°1.) 352 3000
add - &urehm-ae. Ca’l- 10560
359 _560
Reamricted to tax on 4 crore
tax on 1 ¢roré + CMNII- 1 crore)
3566000 + 80,000 3580000
2530000
-add : HEC @ Yl . U2 200
- Net tax h‘a_b'm‘hj_ 3723200
[c]| Tox rate fov partnerghip Henn [LP) Loca) authonhy
Tax rote = 30°).
gurcherge. applicable @ 12°). f tordl mcome > 1ciore
HEC @ Y1, Colways of tox+ surcharg e Lk any)
LD) ro—ojigerqnue gocie by
rax rdle on motal  mcome upko (0000 L
»10000 upto 20000 Y N2
> 20000 301
suichorge applicabme @371 o rmoral income » i Crofe Jplo
[Neo) crol e
@ 19 . if total iIntoMe > 10 Crore
HEc Cu ),




23

_rr
i13)og|ou OuesHon kanie page I |
agueston 2

_________LQEﬂPul:ﬂ_tl_Qn ol tax Ifab'nih._j !
income upto 250000 - -
InNome > 250000 Uprv  §,00,000 S. 12600
income 7 500,000 upro 1000000 2049 100000
income »1000000  upto 6400000 307. 1230000 |

1342 500
add - Suf“chrrrﬂ& 101, 13Yy250. |
1476750 |
Resmicled Fo, |
kax on sDO0OOG +t (NT1 -5000000) I
1312500 + 1oV OO0 1432500
lu12s00 |
add: HECE Y. 56500
“ Nek  tex n‘ab:‘n'hj tuegooo
Question 3 [port B on page2y) |
Computalion of tax I akiiity
income upro  250,00DV" = -
income > 250000 upt  §00000 5. 12500
incomne > 600000 upkn (000,000 20°) 100000
income > 1000000 uptro 1,04 00000 301, 2730000
2842500 |
add SUrChO’T*ﬂe. 16°]. U2637s :I
_— 326887
~ Reshricred lan

tax on 4 crote 4+ (NTI - 1 CcroTe) 3329375
2Bt 5060 + 100060 224950515 |
2034315 Qe |

2B I5s

add: HEC @ ).

- Nek Lcm__ticmi\is—\nj 3629680

32Qqc3o |

-



oy

Question 4

Compuiﬂl‘ion of tax h‘dbiu'-rlq_l_

Total income

upto Q0000

‘- Net tax l\'(lb'“it}j

94500
income > 250000 upto &80 440000 Sl
lesg : Rebhate under BIA (4500)
X
add : gurcherge X
add t HEC @ 4. a
- botal tax vakiity o /NI
@uesnon 3 clpcrrl-g)
compu EAHON ol tox liability ak per detault tex
r\egfme uls 115 BAC
upto 800000 = K
»3,00000  Upto 700000 Al 20000
>4.00000 uJpto 1Q00000° tQ-l. 30000
>100Q000 upko 12.00000 (S . 30000
21200000 _upro 15,00 Q00 2071 60000
7 1500000 (plo 10100000 301 2580000
2720000
add : surchcrrﬂe 157. _U8gono
3128000
Reatricted
lax on 4 crove + (NT1 -t ¢oie)
2959000 + 100000 30 5qQ000
30594000
add ! HEC ql. 122.360
3181360
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Agricuituce  Income

agricllture _incaome  Aom agriculure land in India

shail _be exempt (not taxabled) dlsS  104)

Meaning of agriculure incame.

Il intcome ftrom sare of

qc\lzn'cumﬁ.: lr:rnm::luria (grnwn and

sawe)

Rent of Gg‘(ritu'tum lond (used Por agjn‘cuumne pUPOse bg

Lenanb)

zIRent of [ammhouse

(used as Stprehouce

ar dwern'n\aJ Jni'l-)
INcome of nurgery

Rule No 1 : Saie of aqiicuttuse produce
L St

.2 1
sate in raw form sate after Furiher
i pP¥oess
kbotar agiicuituse income E — )

CSP-(0S¢) I 'prO(PSS L P-m (e9s i< not

compulsony for Sale

(om pUlsory toy

catle
! .
4 g |
agfitultuye income 8uUSsinegs
+ iNntome
Fair marke r vawue L
ofF aqricutrure 3qate vatue of
produce X K X fnal product XX x
legs: cost of ¢-) pyocpgs Cosr CR XX |
agncutrural pyoduce  CXxX) ¢ emy of agric.
agncuturo ) mceme XX)<7 pyod UCh (XXK)

PGRP iNnteme, XX x




Q6. / /
eq Pir. ﬂljt.lﬁh Procluced 1000 tong of potato Ctost 96 009)
il
l L
200 rpns 301d in 800 tons
il
raw form convelited to chipS ar tost
C & 130000) 2 300000
sdle vaiue = 1500000,

- o) agn‘cutmml incom e : ~

cad 2aie in raw form

_eqle P‘l"l'(e 130000
=) COSE Ctuoo0) 116000

(b Fmyv of agricultiral

Produae foy further

proesging 520000
| ~J

(130000 xx00Y

= 200 7

c-dcost of agri. Pmd“” (56000)

[ F0000 x S60) st 4eyooog
L oo J »
botal agncultursal Mcome of Ayush 580000
- “d

PcBP income: -

@) gaie vowue of final produck 1500 000
leeS - prowe 8SIngq  (ost c3,00,oooJ
jegss : N of aqiituirtcal praduce ({ 520000)

- !

- PGBP  income 630,000

-

=7 total aqricuttuye income = S30000

PGRP income = €R0OOD0OO




L

a3
QuesHon 13 Cpage w
sugaraane
L J
raw form c30 1) Burther process  (70°.)
sale pn’ce = 10,00000 L . J
¢-d tost = 500000 FMV of agri. 2200000  sdlevalle 5L
agri- inwme = 5.0000Q €SS - (OSE Clyou000) tess:(osk (1.5 |
M -income. 800000  tess: fmu (220
PCBP 150000 |
:- botal agricuttusd) income = 500000 + 800000
= 12, 00,000
boteil income kom business = 150000
> | Some Q,!n@ciFir rule for tea colfee and rubber
Rule mo. R:  |INtome Ffrom gowiing J'-j manuchfuring of Lea,
A J
4O ‘). business incame 60 1. agnedlture
incormne.
Ruie No- IR : income from growing d mpmuﬁammng of collee

D) grown and cured of colfes

4 L = !
25°1. businegs 5. agqrwtitsal
iNOMe rneom e
(id qoown, cured, faagred Jlgmundpd colbee
L i 1
4o'l. business income

60°]. aqrcUrU¥e  income :
o il
(i)

|
Rule 1A gowing 4 monufachning ubber

(—-

9 T ) |

35°1. business income 651, agrwirure

ntomMe i




AR T
Queerion 13, (page 5D '
N - . [
computarion of aqdci\tire income 4 buginesg _intome
SNO. Parth(ularg guUsinegs aqguiculhice tokal
income income iNntome
. ‘l OI
(4)) gdie of alex Pmc@gspd o o o
rubber pants 35| 105000 |65 |195000 300000
@) gawe of cotfee gmuwn 4 U red 25| 25000 |15 |75000 | 60000
ciiy) aale of colfee, grown wired,
256000 =
roasked 4 gmundad i colurnbag o0 - 250000
Civ) gate of tea qeown 4
manufachuced yo| 160000 e Euoooo u o0 0oL
o) sale bi sopling 4 seedling
qrown in nurger_LJ: N - 100400 OO 0O 0000
540000 6000
Total =y ' 11360 000
Queshion s rloacxup 5)
@ income of vii:Rajo le sale of coltee grown and cured = 1oL

Rusinegee income (2571 = 250000

Fs0000

F\qn‘cmhne income  CIs'1)

(o) intome of oir. Shyam by sdle of coftee grown cured,

roasted and grounded = K0 00000

buginesa income. Cuo-r) = 00060

RQﬁm\mm inome  (Lo1) = 1200000
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Parbiar \negration in cose of ogrcuituve income . .. ..
agficulture  income g exempt fom  tax but for computation
of tax iabitimy. it shan  be cangideled it F-nnexﬂmﬂ condifOns
afe  gahsked
- aggestee  should be individual (HUEl AoPIBGA/AIP
2. Net agriculture  intame s more than F 5000
6. non-agrculture (othes) incame > basic exempbion
compurearon of tax takiny
dax on Ckokal income + Nek aqri- income) xXxX
) tax on (badgic exempton -+ met agri. income) (¥ xX)
Nek tax Iiabin'uj XXX
B | dUesbon 16 (pages)
Plr X =~ -PYou-95 AY 9&-9¢
computation of toral intame.
I i
Parkhcurarg _ 3 | g
\ncome_ Fom Sellclat! __H48Q000
Income  fmmn  housge property | 350000
income fromn  Other gources -[
Net agncgttdre Ncome 310000
C-) exempl ulg 10¢4) C3.'0000.)_; =
Gross  tokal  incarme €30000
(2 deduction uU|S y¥]-A | ~ -
Totat income / NT1 ! 230000
o S




Part a: lax liabinty as per default tax requme dls WSRAC

Total Hx Habin‘hj '

Tax on (toral income + Mel aguculmure incorne)
( 230000 + 3,10000) —Note i 1000
lese + tax on Chasic exempnon * Ner ogaculidre
income)
(300000 + 3,10000) = Note 2. CI15500)
55500
add . HEe (Gul. 2220
net bax tabincy 53720
note i - Toxon totalincome + Net agricdimire income = (140000
kax on intomMe uPto  »00000 - =
income > 300000 upko 7.00.000 5 20000
incorme > 3,00000 upo 1900000 oW 30000
income > 1000000 upro 1,14.0000 15/ 21000
41000
add - Heaith and eduesaHon el L. 2440
Notea © tax on 610000
tox on Ncome upto 2,.00000 fi -
income > 3.00000 UPtn 619000 S Issop

IS500




L

3)
Pork R: ¢omputation of tax o p assuming  dSSescee opr
: L = —
outL of see us gpc
) OJO.S‘.UW\lﬂS Q ssegeee age o be 4o ven(s

tax on ( total income + wek acum‘rulrure ncame’)

(30000 + 2,10000) = NQOte {§ \BU300

lese: EOX on (Basic exemption -+ Net agriautture

income) -Note 2 €24 500)

i30000

add : Health and Bducation ces @ y:. 5200
_Metk  bax rmbin‘tg 135200

NOote 1 kax on (lkotdl incame + Net agocUirure incorne)

tox on 140000

tax on income uprm 250000 - =

oM ¢ > 250000  upto S,00000 5°). 12500
inome > 5,00000 ypiu 1000000 2011. 100000
(NOme >1000 000 upko 1440000 30°L. 42000

\SYSDO

Nokte 2: kox on ¢ Bagice exempuon +MNek agriculture intomed

tox on 560000

tax on income wupro 260,000 - -

NcoMme ¥ 250000 uptn 500 000 S ) 12 SO0

income > s 60000 uplo s60,000 20, 12000
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(D | agauming dsgegsee 's qge tobe 30 yeqrS.
bkox on Ctotal income + Nlet agacatture incom e)
20000 + 2310000 = 11YyO00L - MNOted 152000
) taxon (Basic exempnan + Ner aqricdliire Talde] pal<d)
(300,000 + 3,10,000) = 610000 ~MNote 2 (32060)
120000
add: HEe @ y'L. Hgoo
Net tax liabiriey. (Zugoo
Note 4 : tax on 11,40000
lax op Intome JUptm 300000 = =
lax on intome > 300000 uptn 500.000 5. 10000
kox on _income > 500000 ypro 1000000 20°1. Nale[wee]
lax on income >1000000 upko 140,000 30°(. 42000
152000
Note 9 : HIX on 6,10.000
HX on_income ulntn 200000 - -
bax on intome 7300000 Upto " 646:668 500000 Bl o000
kaX 0N iNtOme ¥ 500000 Uptn 610,000 204, 22000

32000
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> | Revenue réceipt - ik ig alwayg treated s incame and raxable.
under  income tax law.

> capital ceceipt - Normally, €apital recelptS  dare nok treated
as income and i\t iS nok  taxable
€q. loan taken or sharee (ssued bg company.,
capital receiprs  are  teated as income £ it is epeciticany
provicled _in_taw__Under the head ‘apitdl gain” profit_from
treingfer u[ cap:‘rﬂi asgel. 18 hegted  ds inedrne and It ig
taxabie.
Note

" _Income meang net recerpt (grosg receipk = kotal expenses fof
earning such_income)

2_lIncome _includeg casudl income  algo pg.winningq from
10kkery., gomhnng, card gameq  _ete

2. 110 intome toix, intome is taxabie, whether it is iegal ox
inpgm INcome._

>

Deemed Intome -

— 1 8eC 68 - cagh credit

AhLbeLe_amJ amount is  credited in the books of acounrs of asgessee

—and _accescee e not able o explain saurce and ndrure of

Such  aee amoynt  of expianation s not %GHSFOLtDr_lII in the

__AmmLangpqqing officer, then it will be Heaied as

deemed inconne oF cdgsegssee,

"GSOPESMQLm_gm_QnE 1000__or botrowming  fiom any

petson 94 ik expianation  abour  Source and ndrure is not
g 0} E

tsan ( tocan giver)  then Such toanis




y
L
Wi
— e
Y [
I 1
lrealed aa deemed income of asgessee. :
eq M(. BR ok oan of 10,00,000 fom A and c. W Aand i
C__could nNot expiain Sauice or namre ofF such amounr, 1
then this amounk 18 treated as Adeemed incame of . AR '
1
IF anu closely held compang (umisted compant) feceived
J - | ] _J [ J =
|

any amount towards  share appmﬁan,—ibﬂrp capital

ghare premium, from any resident person dnd if_such_slnarehoiders

explc}ndhuﬂ is _Not .gaﬁ%Focmrbj abour aource 4 paruce  then it

& aasumed Hhat cnmlnnn?’q pwpncmrurinn 's HOI"JQ_D'_&EQ_(HJ%——

anad 1s  rweared ag deemned  ncome of company

eq . BA virudls pvr. ikd couted _shares ko Adiya of 720009400,

In this case. itk Adityas explananon abour source and

nature of 2crore is not sanbstacront such i6COMe of Pi-

RR 1 Neated a4s cleemed incame.

360 69 : Lnexplained (NVESEMENES

In any P;pviouq year, f qegescee made an investment ~azhich

ia not__recarded in boaks of awounts and cdsgecsee’s

expmnnln'nn 12 not anchxrr‘oﬂj about source dnd ndlure

of- investnrent . then vawe of auch iavestment is lfeated as

deemed income. o agceccee

cee 69A : Unexplained money

v in any Pipw'DU§ year the accessee Is Found to be owner

bullion. _eke. and same & not

of anu Mmoney , jewelleny
3 | . .I g

tecorded _in boolks DF accounts and assessee’s evp:cmah'on

obout _ source and nahice is not sdhsfactony, lnen vdaiue of

| queh osset 13 Hedted as Jdeemned income
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i,

N Lln_ﬁﬂ!:]_PLP_ﬂQUi_HeﬂL_QSSESSEQ_NICLd_LmiEﬂtmmt_Qr_EQU nd

Sec 69R : Amount of Investment /asset not Riny recorded in books |

lo be owner of ang ascet and 1 F  sueh  investment or asset |gq

not FUHH recorded in  booiks  aof accounts  and  assessee's

-expldndbon is not sdhsfactony, then ditlerence  between vaiue

of invearment 1 qasget and dmount  rerneded

in_ bookg of

decounts ia  hedied ag deemed

income of asgeggee

eq. Pl 8R fFound to  be owner of | kg gold (marker vaiue =

30.00000) during PY 2u-95 but he has recorded onty 3000000 in

books of accounts. for

acquring 4 kg gotd. \n this cage

assegcing olbicer may tregk 40000060 a5 deemed

income of

Pii- 88, F BR'S explandation is not sah‘-stactnﬂJ

sec 6dc : Unexplained expenditure

\f in any previous year, assessee incuried any expenditure and

asgessee's explandabion is not sﬂﬁ‘:facmrt‘i aboud

source of

such _expenditure, ihen such expendituce shall he heated as

deemed  intome of agsseccee.

eq. Pir. n—mhnjian iNncuured

2.crore rupees expmd:‘mre an

marraige of his daughtee 1f maha\}an’s explandbon  is apk

Satisfacrtory about source and nature of  such expendirure,

it_ghall ke treated as deemed

incormme ofF ™. mahajcm

sec 69D: Amount bormwed on Hundi/ Repaiid on Hundi,

LF any amount is bhorowed or repaid on Hundi, {n cagh_then

suth amount shau be Heated agc deermed

income ofF assesgee
If_any amount bormwed on Hundi, ig alfeady trealed as

income ., lhen al  the Hme oFf repayment, il will not be

tredted ds income.
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@
40C ISRAE : :
Nbove deemed income. (sec 6gleqlsanlcanledc|ean) sham P
be toxable @ 60°l. + 25'. surcharge 4+ 4l HEC . ¢
Efllecrive tax cdte = KL :
s
> | apecial _rdte of tox :- [income tax Ack 1964l ‘
L
sec Parpcular Tax rgte :
gec 1o long term capital gain cLTcq) — before 237 20'). 4
~ rrangfer after 23 Juwy 202y 125 ). X
gec 1\2 A Lﬂn('d: erm c'apl'ml gﬂm on gdie OP shace -/ '
E
mutual funds -~ mangfer before 23 luly >
200y 10°]ls 1) excessy
—~ hranater alter /on 23 Juy 2024 125/, of 125000
gee {11 A short term capital gain en gaie of shareg |mF '
|
- rrangter  before 22 July 200y St =
- wangfer after (on 23 Juwy 202Y4 20", 3
spc I\SBR Ninnin%g Hrom lonpnj: g mrdc\!g_m_&‘_ero 30°/. K
sec LSRRI | Winnings Fom aniline gameg 80

O \n case of ITcc wls no. noA and STCG uls titA and

dividend

incoMme,  ymaximum C.Urr‘harae_ Qe appiiegble

e 15

of taxes




37

L

Surcharge for assessee being wndividual, Huf, AGP RO AIP

SNoO. ondiHoNs

Total Incame upro 2 20 lach

Surcharge '/,

P

Total_income maofcethan 2 s0 takh upro

N9 su rChOrgc_

Z 1 ¢rore

10 1. of tax

Total income more tnan 34 ¢rore uplo 2 2.¢x .

Totdl incdMeé more than 2 cr. and i+

15'1. of tax

inctludes dividend,  17¢¢ ulg 114 A _112Aa 3119

> Remainrng otal income (eaccludmg

15 /. oN tax

spedal income) s upro 2 crore

16 . 0N remaininNg

INncome.

7 _Rermaining incom e (excluding special
<J — 1

ncome) mate han 3 o crore ypro Scr

> Remdining necamMme Cexmudmg spedal

25°1- on _reANdining

INCOMPEY moare than S(roce

337 . 0N remMaining

fromn f-numofns INfFormManan  calecuiake  koix Liabivity  of ric BARA

aqe
J

\Ntome FFOmM _g_qmnj

39 —years A«sume adsecgee opr our hom s RAc,

(con er:nji-ed)

8000000
Income  Fam house properry Ccompured) 2000 000
Income  Fam businegs 15000000,
\ncome  Fram  capitail gain
— ITCG wuls 112 (asser rrangter on 15]el24) 25000006
— LTCG uis 112 A (asset mangker on 10]i2] 24) 1000000

I

> _&Tec uls 11 A (Aasset rransker on 15| l2y) 1500000 !
__-______' 1

$000 000 '

Net taxabie incorne

280000040
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= Cqmlmll-ﬂh‘nn ol _ay ll'ﬂhilih_:

S.Mo, Income _._[Rate Ilrn-nme Jay —
i Incaome _on LTcG uls 112 20'). | 2500000 500000
2. Income on 1TCC dls 112 A 12.6°1- | 1000000 109395 |
(on income excess of 125000) |
% Income on 8tca uls 1141A 20'1. | 1500000 300000 |
. Rdlance net taxebie incame slab |
raee 23000000 | € 712500 _
29000000 6218735
pad: surcharge on 909315 @ 15 °1. 136406
SUrchCIr‘tale on 6119600 @ 25°I. 167R125
3Yy3cH06
Add * HEC @ Y| 377456
- et tax liabitity 3213860
Tax _on _bawance Net taxabie income
NwWme _upte 250,000 - =
>250,000 upto  5.00000 8. 12500
> 500000 upm 1800000 20°1. [HoloNolLe]
> 1000000 upto 22000 Q0¢ 0. 6600009
c31 2500

Exa:

M. Jay is a recident, aged 32 yeaig. His income detans

(iv_ekher incame

for PY 200u-25 are as follows.
(0 LTICG uls u2pn casger nf- an 16106124 10000000
G eG uls uo (asset brf. om 10l12(24) €000 000
i) €1¢6 u1s 11 A (assel- kxf on W1 02125) 2,00,00 000
[ 0000000

catcanare his rax liobivity fovx AY 202s5-26. He shifred

defaulr lax ceqime uls s RAC

odr of
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2 _computation of tox labiiry
g. No! lncome Rale  Income | Tax
i LTea uls uaA Cexcecs of 10s000) 10'. | 10000000, 48 3500
2 LTCG uls N2 2.5°). | €00Q000 | 151000
7 STCG uls mA 20°). 1201000000, 4000000
Yy Balante net kaxabie income Slab
rae 10000000 o o0
46000000 | RE50000
add : surcharﬂe on_ 5737500 @ 15°). 860625
SUrchem:}p aN 2812500 @5, 4218
3832500
add * HE ¢ @ Y. 333300
10225400 §
Tox oN bwoldnce tOxable intome
iNtome upln 250,900 - - =
7250000  uUpto  5,00000 5. 12500
? S.00,000 uptn 1600000 20°). 100000
71000 000 uptn 10000000 30’} 2900000
2812500
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Ex3: | Mi1.8B _a fegident. g%gd 3y yearg e income detaile  fof :
PY 24-25 as Follows: r
() QﬂFn‘l-nI qain ule N2 A Cagset b€ 23]07124) 2 pDooo
an mPim! %mn ulg 12 casset Kk on 151 05124) [HeleYeloYo! .
L
(i) capital gain dle W1 A cagser b an (2 loel2U) 300000
(iv) dividend 18.00.000 6
(V) other income a_%u_oqom‘
[
Cdreutate hie kax liabiliby fne AY 2024y -25 .
1
=7 canpuEaton ol tax liakiiny fae A9 _002U-25 1
a-Np nctomme. Relle lncome Tox ‘
12.5 9335 |
. 1Tee ule 119 A Cextess of 125000) | 12"l 00.000 1580 ‘
20
2. |TCG uls N2 l2+5). | 100 000 20000
3. | arcc uls 1A 15°). 300000 45000 |
L. | Rdlance nek taxable intome siahrate
[O100000
(dividend + olnes income) 3Y360000 | 1LESCED
35300000 1017475
add: qurcharge on income uls 12A 119 31)1A @I5). W\ 58
Surchosge N dividend._meome. @ (5L 56158
SUrrhm-cja on oHner mwoone @ 251 2u30u03
add - HECC YL 506907 _
_ 13179¢00
r.omputan'on of tax Nabitiry oN ballance nel taXable (NtoMe
upto 300,000 ~ =
>3 00000 upw 700000 S'l. 2.0000
> 700000 _upko (600000 1o 30000
7 10 00000 upto 12.00.000 1S, 30000
1 > 1200.000 UpO IS 00000 20 60000
7 Is00.000 up ko 34700000 30°). 9%6__&____0 09
] Le3obes
o}l 00D 00
dividend 10x = _1Ol00OBO x (Roqoos = 27X33C
341700000



A

4)

Nommally, intome earmed in previous gear s baxed in

assessment yeor it means, acsescee pays tax and fle his

IR _Cincome  tax rerum)  in  aesesement Jear c¢A-¥) , BUt in he |

meuu‘nﬂ cases, incameiteamed in Py 4 asseese pays tox and

filee  1TR in  PY jtsell

i sec 332 : Shipping business of non-resident (nR)
ln_cage of wp engaged in_shipping business , assescee is
required ko paly tox _and fle his 1R in previous year ilgelf
befare leaving indian Pnrl-

2. Sec 194 : person leaving JIndia
If it _appears to A0 cassessment officer) Lhat any person
leaving  India hL_pﬂmomJ:_s_etH_emmh AO may agk assessee
ko pay tax dnd fle retum  in previous year itselt on the
income  earned in previgus  yeaf

eq. . Yijm} Plallya leaving Jladia _on 10 pecemher 2604
ln_this cage, A0 may ask assessee ko pay Lkax dod Ale
return /1t of incaone eamed  bohween  or] 6yl2024  dand
wleled in Py 2u-9085  jrself

3. sec 194A : Aorlgo1laiP furmed fira parkiculor: event ey a"
Purpnqe

— | It poprorl Pap is formed For ponriciar evenr andl is

—cliscowved in ey ilgelk AS may ask astessec ko pay kox

—_and fle  1TR Py itselk.

———2q. B0l created for the perrpage of Ganesh Charurihi

L Lesrivay and it 18  discecwed atter the lesAval 0 jhis

case Ao moay ask Bol ko poly ax 4 hle (TR in
PY tserc

= o = == N \'_.__tL'_




qe

h. sec 135 ¢ person \ikely 0 teangtel ?mpethj to avoid tax,

16 it appeata to Ao Wnar any pecson i nkey ko

kangter /sen [ gkt [ donale any of his asset to avoid

mag aak adsessee to

pagmmeqr of lickbnity in inLome  tax, ARG

POLY wax __and Ffle 1R n Py ‘Ilﬂel_(-

5. app 196 Discondnued businese

1§ qu__ijﬁn_ess_Qr_plD‘PQgion ia diccontinued in PY .

A0 _may ask Qascescee to pay tox and fle ITR in P¥

itaplf a0 _incame eamed in PY

Note : sec 192 Cs_hj_p_p'm_g,_b_USiﬁeos of NR (g mandarory geck on

bur othei Sec ove appicable only it i+ appeais ro A0)




o e 7

A

(9log ]2y Hw - omputanon of tox labiyity an

Specfnl INLoME

falculake  neg l'ﬂx_rmbin'»t-ﬂ assuming asseQcee op+ our

of sec s gpe

Pr- Sk'S jncome Cage eu years -Non resident)

¢ 2S000)

ITCG uls 12 A casget el an. ollai2u) 150.000 12:S
LTCG s 112 Casget nf on (ollalaw) 190,000 2%
CTeG ulg VIR (asget Bl on  10l12120) 4170000 20
other intome 89 00 000
= compuraron of tax lighility :
S-Nn! Particilare Rgre necome | TQx

1 .l LTcC uls 110 A (in excess of 12500 '2-57), ISco00 3125

2. _| LTeG uls 119 12:s°1.{ 13oc000 225D
5. CTCG uls 914A 20°/. 4910000 | 200600
4. | Balance taxable inconAe Note 3 | 39 00000, 2732500

| 10630000 | 298889

i

add : Surdwarge oNn 23% 106395 CI1S). 1S As¢ '
SUrchonam on 2722500 @ s, 419335
add * HEC @ y-y. 13233%™
3usso0a0
NOQte ! - tomputaton of tax tinhiﬁh:; on _bawance income ]
Ncome  upke 250000 = - ';
———>250000 _upto 500000 5. 2500 |
———— 2 500000 __upts 106000 20 100000
— 2 900000 ypr 8900000 301 2610000
— 272500




_—_—_— e e e
z S —
€
[
LS
—f—— @
uy '
2) | calewate tox “Gbml:y_gssamﬁlg__GSSQS.SEE—QPl- our of gec 115 8AC "
. -
Pti- Dev's income details € 2R yfs) E— -
ITeg uls n2R Casser trangfer on 10l12124) 19000000 -
PTCG _ulg 141 A Casset hangfer on ohel2y) ".00.50000 @
other income €000.000 :
a
=7 cOmourarion ol lax nabilify 1 r
No | ParHanars __Rate lncame Tax e
' #
1. | 1TCG uls 12 (2:5 .. | 194006000 23715000
o | LTCG uls titA 20 . 70000000 'HOOOO00
3. | Badlance net taxable income nlate 1 6000000 1612500 @

Q500 0000, 179871 sac:'

POP>IOI

add : Sumharg)e on 16375000 @ (5. 2'4569—5'0:
SUrchnrli’p on lel2soco @ 57 201895 P

206x5¢258

add - HEC @ 4l woqyas &

Net tox liabiviry 7—"5’3050:
8

NOte i : computaon of taxiiabiling on €000000 ‘
Ncopne upro 250000 ~ = :
> 250000 uptn 500000 S:). 12500 .
7 500000 upr 1000000 201 1 DO OOO _.
» 1000000 ypro 6000000 30'). isoooon
1612500 ‘

o

NOHe * Agrirutmm intanne. 4
Renr of farmhauge ghall be heated o agriculbire fncome N
't auch farmhouge 18 looted In aUfdl aied ¢
________FRuml aren 14 an aced.which e @or  cicban ared 1‘
| uekein oteo pneang: - 4
{

1000000 !

‘:;:%%upro L {

PoP 7 ILXIDL —

‘.
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]
9
E A
- ys
& /1000003
. /,' ._."/ A OVA =
/ 1 00.000™
(L 7 =" \ urban_areq
/0000 N\
. / / S/ X L~ T \'\ \‘-.I ;
/  /poprovoo \ |\ \ |
. ! / r J c.f.l P‘; 10 \lz‘F'i 11 |
» \ \ l [ lUp\ﬁ!‘. ] | 6k |
\_ -\ \)Jl_uprolDL frr.\..i.- .'l
= \ O\ D\ S
. \ \\\ ___,/ _:’ )r"
N - -
1 —
7
» —_—
® .
5 Question 11 Cpage 3)
= pork A : compurarion ob kox tiability s per _detault ta
® regfme (s 8ac¢)
: SNO Parhcutlars R e 1NcoMe Tax
» L. LTCG uls n2 (extess-el +@0ee?) 2.5 . 5500000 | ¢€RISOO
» 2. |Sreq vls 1A 203, 6500000 '300000
» 2 Batance incomve Hore 4 53000000 | |5530000
»
= €£000000 | 3577500
® add : S‘-lcﬂbﬂrge an laxlsooe @15, 2981285
3. e e R L i
- SUrr_‘ho_Aﬂe UGG add : Surchmrﬂje oN ISS90000 @ 25+, 38371500
» be -;v_lopnr_al;ic aA W\fdb\'\\\-t.)
E ! 21713125
< o
5 P LsRBac add : Health and educaHon s @ 4. 29092
»— Nk tox lt'd.bhth 22¢4Y4 0506
B
: Noteq . omputation ol rax on £330 00000 /
» (NcOme upkto 3 0Q0D0 = =
i
» > 200000 uptn 700000 5. 20006 _7:
L >700000 ypto 1000000 101 30000 -
) I
> >'QOOOOO Ll'ﬂt'.'b 12 00000 151, 30_000 1A
r—— > 1200000 uprn S00000 SRkl 60006 I
— 71500000 upro  5,300000> 301). 'SYsoo00 )"1';
'_... I
'g >5300600 i
'-—-———-—-_.___
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—

U6 ¥
PaIt B ¢ nguming asgegsee olor our of sec nspac ¢
@

] L

S0 Mibcdl ais e : INcome Tax - 4
.| ITca wlsna 12:5'). | s500000| 687500 ¢
2. |81cG uis 1tA 20°/. 6£,00000 | 1300000 :
2. Balance income Aore 4 620 00000 !Sqfié'_m_‘
65000000 | |SH2ESO ¢

17700000 ¢

15342500

add : Surcharﬁ;e on stcml income  @R15-|. 29128 :
surchoyeie on balanee ingme @ 277 5812625

¢ 2331T75D

add :HECC Y. 9s24y7o |

NTLC 7—'-4"“-!9-‘113:

Notet: cemputamon ol tax llakiity on bdldnee intome 4
intome uptn 250000 = - 1
>250000  UPD 500000 5. 12500 |
7500000 ypto Q00000 20" (00 000 _:
> 1000000 upto §3©00000 307. | 5600000 |
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lncome  From House _E’roc)@rm [4 o 6m]

Sec 929 : chmnma secHon of _hnu_'m property

Rental incame Cannual velue) ol house propelty is taxahie

under head “income Fom Hau<e propety if meming

twa conditions are sarisfied

1-_There shouid be a house propeity

2. Asgessee  ghouid be owner of auch propeity

Notes :

- Houge Pi'n't)Plrlj meang bundmg and land apperrenant (attatched))

lo that  building
~

2 Income Fom residennal propelny ds well as commercial property

(rommex gadown, eted) alsa coveted  dneclec house prope(ty

3. Rent of vacant 1and - taxable unders 1F0s| Pcap

_~# Income from . taxable under

ecj Rohan buildere

/ Saie of building ' PagP

iy
Buildmo\ (

[stock in ™ \
rraage ]
\\, Intome FOM terour

] ., taxabie
ot building
under_Hp

Types of house propethy

i ' .

-letout property (Lop) gelf occupied propel
1 p | T T

always taxabie (soP)

&

|
aplf ortupied cresidence) SOP - usec For bUSi'ﬂP.S‘S |‘

A L or professipn

r {
250P(R) - exermpt 72S0PCR) g |

L
| 1 Ignore
2s0P- exempt  rtmaining soP- pLop

- loxabie

oJerpd A Ve 18 L M2id e o o obe b



N Ay S

ue
Name of asgegsee P4 24-25 Ay os-26
complliabion of incomme Fom house propetty
Paochcinaes sor LOP pLOP
Plunicipal swdiue 1 . xx XX
Faii_rent i XX XX
wihichever ia higher | L x X '
skandard cent ] ~X G
Expecred tenr % i x X xXx
acrudl feny N x x X X
Grose _annual value CGAV) gl X x x X
- municipa! taxes pad 1 (x x) (X %K)
Ner dnnual _vawe C(NAND 2 AT XX
— deducHon Jls 24 L i) Bl il
(i) 24 ca) B0k of NAV r (xx) ( xx)
(i) 2U¢b) INwrest on  ioan (xx) XX Cxx)
(xx) X XX
Municipol value :~ b means value of propechy_ais_per
municd pdiihy records

tair renr: |} means renk oF similar il'-)fUPPIHJI N _Hhe same

tomﬁn_lj. It 14 alea lkenown o0 reqsonable rentk ar

feageonable

lprng wawue

akandard rent

. 11 _means renk as Per enr cantmol ack

tia_the moximum amounr ok renk har can be legaily

recovered btj owner fram kenang

Acrual rent:

municipal toxea

(@) L means toxeg recoveied by muynieipillty . locat
) T

audhodty qramn panchoyat

Acrual rent = renr  received + renr receivabie — unreqciised renk




ug

A

(B 1k i3 dlso _known as properny taxes lacal taxes house tax. ele

o) I+ is auowed ony \F it ig }anid by awnec

ad 1f it s ke paid by kenant.  then it isnt atiowed,

@ Il s duawed an ngmeﬂl- baaie

Paid = dllowed, nulsmnding — NnOr arnawed

“ pay kiya toh altow haga, aahi kiya 0 _nahi_hoda,
| J = o J

iab  kiya tab haoaa "
wt ~ ~J

ce> f it is qiven in °/e Form_ it shouid be cdicuiared an municipal

valy-e.

Interegt 0n toan

(a) Interest is dllowed as deduction £ loon ie kolicen Eov

the pupose of houge proper iy L-e 'DUrCthFJ' ecoONshu cion .

repotir or rfnovaton

(B loan maybe taken Prom banx  fnanciatidsitition  khends Fomiig

calnteregt i anowed on due basis

Clmfd - allowed. autsrandmg - anowed)

(d) InNkeregat- on  iNnteregt (Inenal Inreresk) 1S nor avowed as ded Je

ce) \f any fresh 1can ia taken_fo¢ re‘nc%meﬂi- of Pn‘ch— tQan,

and edtlier 10dNn was taken lor the purpo&e of house

?-mpem_.}‘ inrerear an kresh togn ie atlgwed a3 geducron,

CEVE any N esr pcid /Pngnbne oUlSide India Shall Nnot be

anowed as deducnons I TbS is not deducted on sucth

iNCrést.

(3') limmik ok {nreresr:

- = —:;‘._.——.L__—_gzr!

! K
LOP| DLOP — NO Vimit SoP2) l
(RO rAreresr oriowed) [ . 3
Specicll case norNMNat| case
1- 1000 T8 LOKeN on oF Cifter EICETE hentk = !

2. 1000 14 laken fyr purchose

I
of consarrucnon of HP 2 30000

3. loanNn — CONSYTUCAON pur*posc -

consradcton—shouwid-be compiered M gyeg
4. \imit -~ 2200000
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/A

@uesnon 12 Cpage 3)

Compurarion o tax liahivty of el sharma €63 4rs)

S NO. Income Rate NpMEe. Tax
1 L1cG uls 112 12-5 °]. 29 N0 000 650000
2 Srcc uts 114 A 20" 6u 00000 280000
3, BRoiance income NOote 4 11400000 | 3220000
230,00000 5160000
_add: surcharge on 1930000 @5'. 289500
surcharge on 3230000 @15 Y8 USsoD _
S23U 000
add : HEe CUu). 2373¢o
Net taxviabiiimy 6131360 _
Note + : computabon ol tax liabiity on balance intome.
Ncome  UPro 300000 - =
>3,00000 _upts 500000 5. \0000
> S0000D  uprn 1000000 1071 1L00.Q00
> 1000000 _upro (1400000 30 3120000
3230000

NQH @ Under defaull tax egume Wl INERAC

\nteies k. op 10adn in case of 9pP — deduch'on not

anowed.
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54
chaprer 4 - @ueston 4 (page. 49)

Palh'ﬂi‘ﬂﬂ? House s House 2 House? = Haouged | Hause 5=
Munitipal vawue 4 0,000 . 55000 66000 | 24000 §0000
fair_rent | 30000 60000 65000 | 2€0006 75000
whichever ig higher | 90000 | 606,000 65000 | 25000 200Q0
standard rent N-A I5000 58000 ! ~N A 18000
Expected rent '{ 90000 | 60000 | 58000 .I 25000 18000
Actual rent 712000 | 72000 | 6Q000 !' 30000 72000
Gross annual valwue 90000 12000 €0,000 30 000 T7RO00
D mynicipal taxes (800D) . €4600) | (5200) | 2uo0) | (12000)
Ner annua! vawue 2000 65400 | 54800 23600 66000

> | lnterest en 1ean

Othes £XPEN S€3.:

=~ feépowr [renovadon

NOY auwowed because

* paiking chargeg
1 ~J T

—~ ingurance iQY‘f_ml'um charges
~J

30°).

sta nd ocd

Nnancee.

’ deducnon on Ner

= Sodek% mainvyai

- eieu-ﬁu'mJ and

WOl chovges
B

\ annual value is alowed

It is deductabie

i hil 2 cgﬂ__{.{ldl’)’hg

cctru al

rent i f

Pctugl rent .
actual rent = reny) received 4 reNt receivalbole - unrédused renb. )
uJnréaiiged rent- It _means VeNr wihich (S nor recovered fram
— kenanr. kg lice bad dekwrs of cent.

af Ruiey are sganshH ed

__FQlLQmeJ u _ctendinons

—_Ll:&flmu% shouid be bona Hde

2 Fnonr ghouid have Nacareo! hat prropecty

3. Such renany shouid not oceupy any o

ot SOMNEe. qassessee.

Unreatised rent .

ther house p‘r‘opernj

4. Reasonapbie sreps  should be taxen fpr recovery o
¥ (/]



Queston 4 cpage 4)

Compyration of _liokitity,

Porbcuiars A D)
plunicipal voiue % {30000
Faic enk 11 0000
whichever 18 highef I 130000
arandasd  cent L20000
l
Ex‘oecred reny 1T 120000
1
Acral rent 12732 000
121000
Grosa Annual  Naiue  (GAv) 1220006
¢-) Muniupol taxes (130006D |
102 000 |
Net Annual  sawue CNAV) . M9oee
| (32000) |
PeducHons YIS 2y | e2s36e0)
i
2uca) 30°1- of NAY (4oo00)
EEASS
2y (k) Inreriest on 10aN +3308-

Pcrual rent = rent received + reqat receivawnie - rent unreglrsed
= (100DX1) — NOo0Oo
= 122000

Nore = As

per 312 forrn  unfealiced renr deducred Prom

crose onnual  vauue . So altemnalkivety,

we can deduy-

:mroauu‘qed rent é,u::m GAY as wel}
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> | Preconsmuc tion perod Inteiest
I _means intereat befare the year in which conatateHaon i<
completed. It /s alowed in & equal instdiments  From ne Jear
in_ which the onshucHon wak compieted !
eq PMr. Sachin took a hOUSing oan fom_ HOFC bhank oN 1 actoker
2020 of ¥ 2000000 @3%s. (ensmuchon o house propecty i
ompilered on 410 December 2024, (alculd amount of
Interest auowed e previous yedr ggou-925  (AY 95-26)
Py nterest
99 - 22 20000 (200000 xg:/. x £/12)
23 - oy 180000 (200000 % 3°1.)
9405000 = 54000 = preconsriucion Pen‘od interest |
24-28 180000 + 54000 =23 L4000,
* 84000 -:- upeo S5 yedts Fom 2Uu-25
|
eg2.  Pli.BB tooka \wan of 7 2000000 koM $B1 on olloél2020 ;
@61.. He made FOHOLOin?J repayments of lprinapal amouni- IJ'
01104120721 400 000
011012022 200000
0111212023 150000 —
— onsrmuchion  compiered an 1011} 2023. caledidre interegt I

onowabie for PY 24-2s5 ¢ AY 25 -2¢)

e

= ‘jm" inkFefesk cdlcutanan
20~21 2000000 % €1.x'"%2. = 00000
21-22 1600000 % 81 = 26000
22-23 (1eoo000¥% 6 1. % “r12)+
(\1, 00000 X 6. K /(7)) = 90000
23-24 (wopopox 6+ x Y2y 4 :
(1250000 61.x H(2) = 81000 + 57200 = 138200 |

29258 C1250 000 X 677.) = 35000 t%57200 = 132200
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Mg Pratiksha took a todn brom AMM

ea %
J

ol 2Y492.00000 C3'[. pa ghe mode

aropeity an il12l21
r 1 ]

ment ok Fn‘nu’pcu amountk

flu) 22 100000

lpllowing  repay
] ~J 1 J

1110122 400 000
1] 021 24 500000
110724 100000

Ons lruclia N corﬂplaﬁd on 10121202y mmpum inteiesk Py 2y-28

=y yeafr INte(esk aredtanon \nreiest

21-22 49,00 000 X /- X 12 31000
22-23 (2500.000X71.%8112) +

(31000000 X 7'1. X 8112) 2331000
23 -2y (2100000 x71-~ Cri) +

( 2600000 X 71-X 2112) 2aniee
24-25 (2600000 X T'1-X 3)12) +

253233

(1900000 A T1- X Shi2) + 102033
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> (oncepr of vacaney (ghar pe taa 1aga hua hai)
1 <1 i .
Expecred rent & Acrudl rene + Vacaney centk
l
Grose annuql vaiue
Expeu—eol fent > acrual rent + vacancy rent
~J
)
gross annual vaiue.
Ex1. ER = s20000
tenlk Pm = B0000 p'mMm
Nacany = 3 monihs,
J
ER AR A+ vp
"+ 520006 £ 4BQ00p + IS0000
GAY = 450000
EX2: ER = B20000
rent pm = 20000 p'mMm
vacanwy = 2.moNths
ER AR + VR
520000 >~ 200000 + 40000
GAY = 520000 4ﬁ
———— ]
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2V v -.

Partiy let out _properky (a(€1 wise)

I{ some area of hOU‘se_pmpELtlj_is et our, and temnaioing afeq s
sef{ occupied then 1ok ouk anon ig tredted as LOP and the

splf nrruPiPd Inﬂrhnn ia  trreadled de SOP

In_this _case, Plunicipal vande, faic €Nk, standard renr, muMcipgl iaxes,

interear on lodn  should e divided between 20P dnd 1LOP oNn qieq

bogsia . Actual renr wil _never be divided beause 1l is aiways

incutred _on  LOP potHon,

iNkteresr o LoQN

e . }
let out property Clo P Self octupied propelry
{ (SOP)
full inrerest  anowed 4 == L
sec s BAC othetwise
NO 1nierest Max inweiest 2.00000)

30000 lg:) (o}

QuesHon 9 cpage 4y)

compuranon of tax hhabiliry (opt out of n58ACY

Phchcuraca SopP Lop B
Plunicipal vatue. T = LOO 000
fair_rent B 40000
Whichever is higher | - | 00,000
standovyd rent - 110000
ExPeued reqtr t - 100000
Acrual rent l - 836000
Gross  Annua)l varue - 166000
D Muning_\_ LOYeo - (10 00Q)
Ner annual  value - _ 30000
Deducnon uls sec 24y - . __
2u¢@) 301 of NAY % 1 (23000)
20 () (neeresk on (OaN ¢ 0 000) 40 o00)
I (20.000) | 23000
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Fmra-. assessee  fonows  defaun ray reqime uls UBRAC -
compurarion  of ko Lrab iy
Pashcuiare so P LoP
Plunicipal  veonue 4 = \. a0 000
kit rent T 90000
Whichever is higher | : 100000
Standard rent A 110000
Echpcmd rent ¢ = 1 OO0 OO
Actual rent i 96000
Qmss_dannual  vaiue 3 .00 0006
() Munidpal taxes u (10000)
Ner annuall vglye = 90.0006
DeducHon dis 2y 5
2U @) 30°. of mNAY i (27000)
24(B) INterest on toans — (40 000)
i 23000,
\P_asgee pay ton uls  WBRac, iNHrest on 10on  will nol be  ailaued
on_soP. hence Net income o houge property i3 3 23000,
|




5%

A S .

duesHon 13 (page 4é)

P X Py 2U-2S AY 25-2¢
Rarhicuiers sop Lor
Plunicipal vawue % o 35000
Fit_rent n 92500
whichever ia higher | F 45000
Standard cent N 81000
Expetked rent 4 . %1000
Actug\ rent (2000 XD N %0.000
ey Gross annuql vdide - 20060
(5 munidpal taxes oA Cl4250)
_Nek annual YA e 2 65750
Peducrion uls 2y
20 ca) 360°1- of NAY = ((1a728)
24 (b) INtelesron loon (a000) | ¢q000)
(2000) 27628

“\ntome o house ?m{aeom - 31025 -3000
- 2029




69

)

Question 1y (‘Inoge He6)

- Vikas PYyoy-98 AYos-264 |
Paih catar S0P LOP
 Municipal value 4 . 32000
Fait rentk ' 42000
L whichever is higher | ¥ 42000
Standard  rent ) 36000
E"K‘nprted ent 4 . 36000 ]
Actual rent i 60000
Gross  annua) value n , 60000 |
) munitpal  taxes ] (3520)
Ner annual _vdlue. B} 26480
beducnon uls 2y i !
24¢a) 30 1. of NAY 5 Cleguy) |
2U(b) Interegt on 10an C12u00) (6200) |
C12400) 332334 I
D |
calcuiadon oé Interest 20924, p
Py nNreresr
17-1 100000 X12'7. < 9 n = 9000 1 J
18-19 100000 X121 < 12000 y Pre consmudion 4
13-20 L0000 K27, = 12000 B
20- 2 L00 000 K12 . = \2000 + 6600 I
22-22 LOOODO K12, = 12000 + 6600 4
22-23 = \2000 46600 P
23 -2y = \200Dn  *te6opn x
204 - 28 ,

2000 +6600 = 18600

t2000
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?Oitu}j ek out propedty (Hme wise)

v
r

If property is tet ouk for same peod of time and N
self ocupied Ffor remaining Hme suceh penperty IS _kreaved 1
as 10P. Fven il the propeny is tetout toy one day. then diso :
it i keated oas 10P i
SOP yneans pmopeiry is seif ocupsed Foc residental puipose (
throughout the year or unoccupied due to lpusiness o '
[Dmiegsmn or _empioyment dl-cmg other place :
Question (‘mqp 43)
smk_Rajaiaxehmi PY 0U-95AY25-24
computanon ol Income brom house pvopeny __I
finanars Lo P -
Piuniripm vadwe T S0D0.000
Faic renk H20000
whichever is highpr | 500 006
akandard_feNt 4 80,000
Exrrspmnd enk T 4e0 000
Actual renk .50 000
Grgs vawe (AY) 480000
Muniripa'l kaxesg (60 000)
Ner annudl vaiue CNAY) 420000
Deduction uls 24
24(g) 30°L on NAV (126000)
2u¢b) lLoan interest ( 2500
Income from house propeiy 263000
WINI : achual reat = reny ceceived + eNt receivabie —unrealised et

—

-(506000 pm . X9 mMoNtns) — 100000

~ 450000 -100000

= 3250000
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L

In the present quesrion  unrediised rent is reduced wihite

CDmPanS actual reak  Ag per JTR foxm, ditPmarvely , we can

___ﬁAﬂdJ.LLe_uaaga.usgd_sz_}_Jw_m CAV.

If we reduce Jrom cay

the anawier alets| \IG"Y_\..IJ and ner

income  fromn housge prOpeny wWill be #£199000,

> | dssessee  awn mare  than 9 sop
S0P 1 0P 2 S0P3
I ] N
Andheri Bandra vasai
oprion
A sop sSop DLOP
8 sSopP DLOpP sOP
e DLOP sop sop

oncwion: 0sSegcee  hos M seleot OpLon

in_wohich his net income

fom house properry

I minimum /laowies




(3

Ay

Question g C(page. 4u)

Pir. (Cianesh Py 9y-25 A4 25-26
a) | assuming house ¢ 4house 2 08 s6P and house 3 G5 DLOP
e POdBaione Sop | DLOP
Plunicipa) valye & | 330000
fair_rent - 380000
whichever is highee | £ 3R0000
Standard rent 3 375000
EzPechd renl- - 315000
Actud) renk . -
GmMss _annual value L 237 5000
D municipal taxes ] (19%00)
RS5200
NeE  annua@l voluée (2 14360
Deduchion uls 24 =
au(od 30°L. 0ol NAY ) (loe5c0)
2ulh) Inte1est on 10aN (30.000) | (11§000)
(%QOOO’)f FI36UO
Net house propaity ncome > 43640
@. SSUmfng house {1 and house 2 a@s SopPand house 203 DLOD
Plumicipal value 4 - 240 000D
| faig rent - 27S000
- 2 60000

wihichever is hlghpr |

atandord rent

370000

Expened renk 2 260000
Actual rent = i
GAY - 360000
) paunicipal toxes - (23 00)
M Ay - 331200
Deduction wis 24
2ycd) 30°). of NAY | = (993¢6)
' 55000
24 (D) (N+eIest 0N 1o0N | (115009) (3ee8)
(135000) 176 840

Mer houge P&opeﬂj MnNcome =2 1gyo
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A/

GQQ(Imfng house 9 and house 2 ds SoP and houSe 1 as DLOP

ParHunacs

e mum

INreest aliowed in cuse of SoP

CD+C2) resmered o

SoP OdrLop
Municipn vawue ‘ 3,00 000
Faif_renr ) 335000
whichever ig higher | = 375000
Skandaed  rent ) 350 000
EXpected renr A = 3sQ 000
Ackual rent i -
GRAY - IS0 0006
) _munNidpal  laxes B (36000)
NAY s 314000
deducnon uls 2y
249(en 20, of nav - C9y200)
2Uth) Inrerest on toan (2,00000) =
Caoqoéoj 219800
Ner intome  From houge PmPij - 19800
ISk -
Inrerest-on toon ]
HP(2) INterest on !oan fox repatirs on propesty SSaoo |
Maximum  lim k- _Q,L_g___:_(z_l_ﬁ_:C_Q_J-
HPC3) Inkeresk on 100N o n pu~chase o] HP 195000 i
Cioimum Ik 200 000
Atuol Inrerest 135000 - 2D

—

N
o

—______aeogooo
e

Wnusign - $ince Inwome Fem hou se ,pJ"—OML 'S 1owen

opvion (hd je 1RU0 Z, M C!GAPALSh.Ode_QPJ- HOUWse 1 and

House 3 aa soP and HOuse FMMS DLOP




ﬁ

.

e

ns SAC

Note . If assessee pays tox under
to cdaim interest - oled dchon

\n this_case, assessee (s no) eligiole

in_coise of soP. . his ncopne wooulal be
o?non |+ 13640
oprion o : 17600

opHon B 214800
\n_‘hig case, opnon 1is henetiuaol g Ine oSseisee Lo

houce 4 _and house 9 %houtd be reeared aa sop end

\\.Ou_gg__F_thEA_'lf__i s rreared as DIOP
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Joint ownershin  (co-owneiship)

It mmeans P{DPG‘IHJI 1S owned by lwao Oy mMoce than 2 awnels |n
|

lhis case . 1ncome hom how@_uwd NowmMally

and therealter it shauld be divided between co-owneis in

their  aw neiship rdbo

intereskt on 'oan in case of co-ownership

L
L l
LOP ) DLOP SOP
NQ limi L motimur)  limikE = 30,000‘ 2,00000

(x) No.of ownerg,

_eg-{t there are 2 awneie  moximumn

limit waould ke 60000 | 400000

QuestHon 12 L‘Poc&m 4e)

Pir - RamMman AY 2025-26, PY2Y-257
(o puEation of house property !ncomne
Pocouliays 10PpP
Punidpal _vawe 1 60000 }
EQir_rent 1£0000 J
whichever is hughe: | LE® 000
Standoxd rent 90 000 |
_ijected renNkt A 60600
Actugl renk 20000
Gmsg  Annuqgl  vawde 1RO 000
() mumm‘Pnl tax =N
Ner anndal vaiue. L& 000 i
Deduchon w)g 24
() 24 c@) 30 1. ok NAY (54 ©00O) |
cii) 24 (k) INteresr on 190N (28000)
lNcome of optr:-RaMON 4RO0O0 |
INcome oF co-~owner. XY Yolole! |




0%

NOte 1 Pluniupal taxes of 3 5100 Wil N0k be anowed Since,

it ie fl:rxid by the tenant

\nteresk is  alwowed an due bagis , SO0 toral Inteiesr

Noke 2 ¢

of F 0cpo0 _shall he auowed as deduchion eVen

when cerual  gnterest f!did ia 21000

t on _\nretesk ( 'penm (AEerear) waill _Nol be

Noke & @ Inkfies
allowed as deduddon

is taxen for repayment of comiies

Note d + I any Fresh 0an

oan 4 eaitiea loan was tQKeN hov conarrd ciom) 0‘1'

nrelesr of kesh toan chall be ciijowed

house properry

a8 deduchion So iN the ?rfsem- gu €AnanN, & 5000

iNtete 51 on 100N shall ve allewed

*lfiflfiﬁlh'.‘.l]i._'i‘!...d’.b!'.l..‘qq_

> | Arreara of Rent
b _neos sent aundea diapuke
aoc 05f : Aplovery &) anxealised zent oxn aareals o) neat,
Aetovery i« toxable in the _njpm o which Ak
secovered. ynder the head inconne fom house ‘pﬁw}aeiwl
whether the assestee 1S _ownet o] Hne Funpejrtj ox WOF in
the \[:m; ol .uetn\teltj AﬂLj -t"l:?éﬂdihjje Ncunred o0
AEtnuutj LWl he r‘%n,onpd
Lbovolole  Quaount = meroMeay X J0°). (3071 ¢randovd deduwmﬁ
J *
L.
—
&
.
‘
— ] ___———1
L s s 4
] .
#
S ___,______.—-—‘-"—_4
L
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A

Queston 16 Cpage yg)

Wmpukdlion el inwme hom house propefty  ay pet

detouly  Hox rtglme uls USBRAC .
SOP. L LgpP
naunicipal reat e = 675000
Jeic e B | =
wihichever ic highrr. ] = 61s000
Standord  cent - B
f_x‘{)ecl-Pd [ A1 S - 635000
Acrual  rent i 836000 j
Gmse  Annual value = | ®16000
) mun tpal vatue . (135000)
Ner annual vaiue - 6383000
Deduchon uls 2y T
W) 2uta) 307). of HAY B (20U300)
GO AUk interes) on loan - (2325000)
= *AS1F00.
My Intetest on Loan = 300000, %
4 v
SOP c¢251.) LOP(95°).)
75000 (NoF arowed) 225000 - |

WN92 1 Ackual ren) = (5 Uniks x 12 monthe) + ( Lunit X 8 Mmonths)
> 720000 + 34000 '
= 16000
LAING : Naconu :
(-'xppu—ed A < actugl otnr * vacaony «nr
675000 < 216000 +  YR000
¢ 15000 = gcuovp = Lross annua) volue




}

b
ARrun Bimnal
\ncome hom house P&DPPJHJ 1S5RS0 125 8BS0
oHhet intorne 29 0000 180000
Toral intprne 4es 415350 3058S0D

N Lo e il agcegsee spl OUF
. f

Pmt B : computation o} total

\la,»mm e 1S BAC

J....zd..h‘-.-.--h...

AnunD i o
\ncomne hrom house Pmperrg

cop (31500) (371500)

LOP 125350 12550
add . ather ntoone 2440000 180000 g
. Tota | texable meonne 31%350 263350
Nore » IF asgcescee apped oul ko 11sBAC, then interest en ‘
oan ig allawed In coge of gop. In _this case totell MEeEst of :
335000 _deducHon Wil ke anowed o] 29500 tm each (
(o-OwWner, {
|
(
> rom.Post reN ke [r-ml-o‘lr house lepurj ~+ )renlodl obher assel)
L J _

arjrtammk 18 Q.ml:pmhme ag)tement I's - nor se?ua_h“-‘

I 1 | '

ren b n}r HP Nt ol oHher asseig Toka) _rent voxahle

3 ! under PcRP |TIf0S

kaxable under bentabie under |
L PCRP J1POS




Ll

Note : If 1pt out of propeiny is nob feasibe withaut othee

asgsets

IFOS. whether agreement s

then tokal rent s taxaore under the head poRp or

Sepgrable oY _NOY

@Quesoon 19 (page 59)

PY 2428 Ay 95-2¢

Fart A M- Naveen
omputanon o InNtome hram  hause Pm_i'_)erhj
|
SOP
_[Net annudl vaiue -
Deduction hom sec 24
24(a) 30°). of NAv =
2u(b) \nreest on 1oan (200.000)
(200,000)
Nokte 1 :
Py 22-23 Quulladion o] mrerest IR0O00 0
23 -2y 100000 X 2, 120000
IN-9§ 1488 000 /197 lRO000 + 39000 _= 252000
Mo mum ded Uudhon =200000
Dock 8 : nir . vHkas. Pg-24y-25 AY -9-5-3¢

PTO




&
i b
—i— €
3o -
Farr B P Vikos AY 24U-25 pYy25-2¢ &
autaron  of Income o house Pmpojrbx :
S0P LOR &
f’-luﬁ_icipm value. T - 360000 )
Fair reNtk i 185680 S0000 «
- oy
whihever & hiqher | SQOVO
J —@
Standoed  rent ) E N
—
FxPerL—ed rent 4 : - 50000 e
= -
Achial ceNk | 60000
@
Cross annua) oiue 5 606000 8
c=Ymunicipa)l taxes ($006) CHOD) ¢
Mg annual vaiue N s 000 e
e
Deduckion ulsS 2y .
2ucd) 30-°1. of NAY - (18800) y
2y (k) INterest ontoan €675009) C67500) r
\EUP €asx00) (32600) (63500) (:eﬂ»r&eaésaooj:
Note . lnelest on 1000 (
Py 22-23 0,00.000% Q). XAt 45000 _|
2! 1000000 X1071. | 00000 l
24T 100000604 (O°1. 100000 3500V ‘
) l
= 35000 {
Ven e .
SofP LO P |
63500 69500 |
Nore 2- Rerua) rent = 20000 ¥ 2 monthg
= 60000
—




]

oY

Note : I any property (s oecquiced 10 the middie af the  year,
— D s - J

Or_ (0NaS-YUcHON compieted 0 _between the yeare, then mMmunicrpal

yawe, Fair cenr, Qeeodord  ©NE c0n&ide ed ombj Fom the dare

wiheo assessee  became owner ov consmuction ja campiered

Plunidpal raxes agre onlowed gn payment basia, Thus  taxes Paid'

wihether  advanie o ;:-relnmd are  dilowed as dedur_h'or\‘

Quesnon o Cpage y2)

P« Rafesh PY 2U-2§ PY2S-26 |

Copputdnan ofF Income om houge propety

Z

Actual rtat € 10000 X192 X 95) 11400000,
Grocse annudl value 114 09 000
(D Munidpal taxes (g0p00 X 95) C360000)
Mer annual vatlue 10 640000
Auestion 3 page 42)
IntPrest oN 109N taken for houge propedy
db Bonm:aag
3000000 x10°'l. = 300000
Resmcred ko a00 oo 200 000
Ineerest on 100N taken fo¥ repaire on house
propecy at _&embeaj- pDelhi-

— | 500000 XIl'). = 550006

—— | Regmicred ko 30000 -30000

Tor0 _deducHon u/s  auch) 2230000




a2

Question = C'PO‘?."’ y3)

M- Qanesh

PJ2U-95 A 25-9¢

rnmp_umﬁ_o;a__of-_&& incomn e o house PmPp”"}}

Pacheuloy 3

Plunictipal vaiue % 250000
Fair rent 200000
whichever is higher | 250000
Standa~cd cent 210000
Expecred rent =« 210,000
Actua)  rent L0000
GQmss annuadl  vatue 120000
(D municipal  taxeg ( 20000Y -
nler annual! _ varue 160000
Deduchion dls 24
2u(a) 30 °1. ofF NAY (UWROOO)
204 (B) loan \Neeest (65000)
\Ncome Bom  house Pmpe:m_, Hileos _
Actual reak = rent teceived -+ feny receivabie - unregrnsed cenr

= (R0000 XI10) -~ 20000

= 120000




L

33
Question 20 Cpage 22)
WP (25°1) LOPCSO 1)
DMunicipal value 4 - qQuO00
Fair _rent i 124000
Higher amounr | 7 124000
Standard  rent 3 WU oQ00o
Expecred en- %4 = | nuoQo
Actual _rent = 1y3go oo
Gross annual vaiue z 43000
| © municipal veres i | (20 006)
Ne+ annual vaiue I ] 33000
| Deduction ule 2y
24D 301, oF npY : cH1100)
2UCH) INKe(est oN 10an Ct5000) | (30000)
(16000) 65900

Nek inome  fom house pyopaty - 090D 3
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L
4 L
Qe 99: Deemed owner §
> |IF any individual rransfeie house Prgppluj__l:n_hfs [ het :
Spouse withour consideration. or nodequate (onsideiaion [
then Such individual is keated as cleemed awmnel of such ‘!
peopeiry :
Exceprion = rranster ip conneerion of liveapart ;
> |1k any individual transfeis any popelty ko minor chitd. _fox ;
Without consideranon oy inodequale congideraton then such '
individua! s heated as deemed ownerl :
Exception = transfer o minor _matiied daughtee. (@651 aE hiahahaha),
> \f angy FELQLJH 4 a0 memhbeér 0Y ¢harehovder of any co-opera HVE 1
sociehy, then he is heated ag deemed owner of house propeity |
In_Such soLjehJ_ :
> |In cage of immovae propelty .it passession acquiced in |
F{Jtt lOPanTmnﬁce of conrcoct bhen asgessee is heqied ag '
deerned owner Pom the ddte oo whirhj;g_abmmed_pﬂsﬁessm—
>|IF any house property is dequired undec o long tecm
locge (12 years o mored then acquirer vs heated as
deemed owner,
>| hoder of imparkiable eskales - 4 roegne propecty wihich 18
no/l: leqany qivigible The pnain hoider of imparnale
eatare Shall be Hecited ag deemed ownel
NoLes :
> \whete the houge Pmlcem;! ‘o heid as stock inrrade ¥

______ﬂ;_Pr_apmy_shun he Ireatedos Nil for the

R —————

S

nat let out durng the previOUs gear the NAV of such

Pedod ofF 9

gears hom the end ol the financal gear in which covshruuion

wag compreted
eq. Rohan Builder comprered conshruenon eof a house o ——

19 luly 2024 In thie casge. it houge f’m}"‘e‘rﬂ je norer sur

then the NAV ol the house propeity 2hall e heared as St
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keaked ag DIOP and  Shall Ae koxabie undes h

bl 31 etarch 209% . fromn PYa1-28 Hils house property is

alee

prope iy
| pe J

P ¢ 30000]

It assessee pays tox 08 per default taxatHon reg:‘me dis I1sBec.

lhen  interesy on 10an uls 24eb) in especr oF s0

2,00000) nOt aliowed o assessee

sop eiempu'on (2 soP) ovailabie onLy in case of individuol and

HUF.
> | Municipol  tox .’Paid ko Forejgn rounYUpdirly  also
anowed as oeduthon ;n cose of yesidenr ond ordmar}}:
regident, !
> intetest Fov ihe yeax in which ’nmpmrg acquired ox
conshucred  is ontowed (Full mrerest) jrespechve of  dare of
ocqUISIBON o canshnuentn
Z 1k buyger acquires property cind enrer inro ag reemeat with

the selier ha pay considerapan in instdimeantr, remaining
dmount of instainente shall be Iredred ac 100n  and i Tal¥] 1
nNkeiealt g l@c{ic:l on such outstanding cmounr, it shall be ,
|
auowwed a3 deduction dis au(k) 3
|
—

— = ——
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Capital qain (5 -8 marks) l

Sec ys(l) ANy ocofy laamn  ansing Gom mans ex of :

J 1 ~ B i

capu‘rm c:}.mn sShait asset shall be taxabié under the heod 4

apiral gJO"ﬁ in _the lJIﬂ]r ian which rmransfer boolc l‘n\nfe. [

f

sec 2014 |
| camita =

P ] oisse —

Propetty of any ‘nd ped by ossessee ., connected  wWith

buginess _or nO¥,

excludmg

¢ Steck In rade

¢2) movaloie perspndl 0sSet
exwept - jewelly, drawing, painnng. Sculpture ok, ather.

waork ofF ark

) sell of curcal §oqicultiral land

cud goid hande 1999 oy deposil ceftitcate issued under

gmd maniHzafton Scheme Ccris) 201

Ls interest on mMshumen+ also exempr WIS 10L1S)

(apital gam ia chﬂrgeable £,

cc) there ghoutd be capital asser

cb) there Should be nmangle~

c) caoikal _aain avdilable n yeor e] reangl el
1 \J T -_‘._ ] T

Note - Any Setualty heid by £11 ((}ofu‘ng pnanrumon al

inveatoy) (8 araays weared as mlei asget.

nMeanmna sl naral q%ﬂ}culﬂne and
=

\\ meane agriaun.rr& wand  aihuated in rural areq

Rura\ area is an ared salhich i nok @ uwbon axeq,

urboN _area_ meang - 1eker topic 4 r}mge 4s)




e o

Sec oc4T) mmning OF_h'ﬂnSFPr

1-8ale of capital asset

2. B(chunsm of copital asset

-8 Ronnquishmmf of capital asset ov exﬁngru'ushmenl: of

riqh}_ in capital asset

4: Compulsory acquisition of capital qsseb. -

=1 cmoujlng pngeégstm ofx Gﬂg imMmavable Prgr:(—'-‘ﬂy’

wnyeision oF Capt'bolagqpt iN Stock In hrode

1- bransker of ghares oF a co-operative society

& deempnon of sern coupan bandsg

Types of apital agset

¥ L 34
Pnfi:. A lt:ort B poxt ¢
D any secuiify listed in RSE of India ) Immovabie other agsfts
D mutual fund cequity ariented) propetty e S
Dunit bugr of India 2) Shares of 8 yeons |
4) zero coupon hond untisted company  after 23101124~
L ) a years,
1 4yeay 2 years I

|




|
-
|

-..J

18 @

Types of capital ossels L

@

L 1 .

Short tern capiial assef Long teim capird) esser «

Y

sTCcC LTc G s

e

X . i

[ capital asset petiod of hoia, e

¥ 1) 1

et wpm 22107124y [Om 23)07]24 @

Pcm A gefurity 1igred (0 RSF of IndiO @

®

¢nir of UTY .

Unir of equity oriented mF ryear 'yeax p

2y e

%arl- & uniisted ahares /nokin pait A 2 yeoy 29yeqy e

' @

Llmroovabie. lo-wr‘c:gaeﬂ":’L -8

oQrt o —--Aﬂ{} ather qgset 3 y eoy 2 yeay ®
= <

If o et +_more 1/al3 yeors - hreared o8 LTCA. e

®

#

Qse asset rrangter befose I ansfec atkes 8

231712y 231712y e

L God 3 years 2 years L

®

9 shares of RiL lisred in e

NeF \year Iy €9 o

3, Houge Pranthl 2 yead 2 yeax @

u, ahaies of gAVHudls L

L

2 yeO¥< nyears

pyt 1% y y —

s . unicted unit of kntar &

mutual fuind equity _ @

oriented t year tyear :

. 7€(0 _Cou pPon baond K ]dea Ly eax —

3. unvged  unit of S

8831 debr murua)l fund 3 yeaqrs 2 yeors __:

% shares of appte INc ——.—

lidred in L4A StOCK exc 2.qears 2ojeces —
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A

Secug: computabion of capital qain

& =}
Incase of STcA in cadse of 1TcA

fun vaue of cansideranan xxx full vaue of caonsiderarion Xxx
(D fransker expenges Lx xX) ¢ rransfer expense (x xx)
Net considercnon XXX Ner consideration X xx
¢-) cosr of acquisition Cxxx) D Index cogk ofF acquisiHon ¢xxx")
) cost of impravement (xxx) -d Inde x cost of Impovemae (X Xx)
Short tern capirar_gain XXX long term capital gain

Noter: index costof gequisirion

cost of acquisition x _index of Year of mansfer
index of year of acquisinon

Note 9: INndex cosk ofF im provemenr.

cosr of improvement x index of yeow of rronseew

index of year of improvement,

cost INflanon € €11)
FN c11 FN c 11 l £y 11 |

[QOOI -OQJ. : fT.;_L 2004-10 iyl jggn -1 If 2779 |

2002-03 f \05 2010-Y 167 201R-19 | 280 |

2003 -0Y .09 201- 2 g 4 | 2019 - 20 289

200U - 05 tn3 2012 -13% 200 2020-24 | 3oy

200S - 06 1"y 2013 -1y 220 200t1-22 | 317

2006 -07 122 If 20\4-15 240 2022 - 23 33 1

2007-0% 12g [_" 2015 - 1¢C 25y 2023 -0y 3y

200 8)-049 87 2016 ~ 11 264 m[ |m
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Note 3 - If asset acquired befose Jul2001

cost of acquisition

> Achudl wosl 1\\

WY EMy _on  1lul2o0d

whichever is hiqh@r

(AmmMmendment)

IMPOf ANt AQLE : index_benelir nor availabae iE _asSSet

beansber on oy alter 231712024

(More 142 nor appucabie on o rransftey abler 23171 2u)

Nore d: \F any impavemenr befoce 1lul 2601 — 1gnove

Q2 (poae 33D

M- € PYu-25 AY 25-26
fun vawe of congideration 1200000
lesg : brangter  expenses ( 60.000)
RACTWYeYo!

() Index cosr of acequigiHon

D) Lmj'b_cpmpe&hj 106000

(i) £y on (141200) 450000
106000 X363 450000
\80
INdex = 4s0pppn X 363 (1633500
100

¢-) wndex cost of improvement.

o8loy’ 210000 X 363 (1032%BK S)
109

03 -10 250000 X 363 (613115
tusg

LoNg reimn copitd! gamm 38 ¢o3ub
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./

Noke . |mprayement daone  beface

2001 ghall ke ignoted
©2 C(pageR3)
ol A
Computdlion of capiral gain
Full vaiue ofF consideraction 3100000
- hranster expenges (14000)
Ner considera gon 3626000
D INdex cosr of acquisinon
350000 X363 (Léss9¢)
toq
- \ndex (os+ ofF ienprovément
200000 x 363 ey2411)
e 1817927
Exampie

Ple. Gopal acquired a house propedy foxr 3 tawehg in

PY &2-23 dnd P_cn‘d Stamp durﬂ

ok 2 \spooo

ak the hme of regiswanon

Fair pnarker yaiwue of proparty en 1lUl2e s
Z 1€00.000. He in cirvred dellowing expenses on improvement
36 ~-97 350000 !
12-'3 “.00000 j
23 -2y 350000
e S0id  this Ppropeiry to Bdla  on 22107l202u fox

2192500000 and

;oard LOM M is<ion

Fangter @ 0.

aF the pnme of
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=yl e

M- Gopm

computation of capital gain

Long teem capital (30301'\

Fun voiwue of consideration 12500006
¢-> transtes expenses (250000)
Net congtderation 12250000
) index costol aaguisition
¢i) actug! cosk ¢ 7000004 150000) 850000
i) fare monker volue 1600000
1600000% 363 (SR 0%000)
100
(D \ndex cost of impro vemeont
12-13 4,00 000 X 200 363 (726000)
200
23 -9y 350000 ¥_2363 ( 3650Re)
2u8
53 5091y

guppese in above situation 'F copol rransfers uih

house properry on 231011 2034 insteod of 9910712024

what will _be (ong tecm capieal garn

o pputation Colpf\l*a\ qain

Feire velue of wonsideration 1 2 5Q0Q000
c-) tvansfer expenses ( 25000)
Net consPdeaatfon 12250000
¢ cost of acgquisition
¢ tost (700,000 -5, 000) _ %50000
¢ faiy movker Vvawde (600000 _ € 1600,000)
D cost of mprovement
Py 1213 (u,00000)
PY 23-2u L350000)
3300000

Long e caPlth gain




L

(AM mend ment)

LONPDYTEANE NOte :

10 case of vesidenr tndividual and Hue it any fmmovabie

popeity transters _on or alter 2310112024 and such propey

was acquited betore 93 luiy 9024, then such Eewx 1ang

ke a@piral gam shat be 10wier of

YV 12.5°)  without ind exation

20l with indeéxadon

Rbove opton is applicakie only for tax catediottion and nor

for the purpose of capirar qain 00d toral income earcdianon

RXrQ exampie

—Suppose iN conhinuanon of above exampie copal

hanskers  houge Tnmperhj an 23 July 2094 his sther

iNncome. j& 21000000 . calculdre toral  incotme 4 tox

h'c:bi\im_j ob . GOopal Copr our Fom 115 RACH

Computation ol total income

LTCa on sqie o] house propeny (calediared above) 9900000

other intome 10 00000

Gmes total \necom e 109 00000

Quuiarion ol ter. h‘abin‘nj

> Tox on 11cG

@12.5 . (wilhout index) - 1237500

99 000D Xxia.5,

® 207. with index (5250814 x20°.) 10670183 1070183

(whichever & 1ower)




gq‘

A —

> Tax on balance income

upto 950,000

-

Y 250000 upro 500000 5. 2500
> 5,00.000 uUPED 1000000 207). 160000
N2500
add : tOx oN LTCG 10701872
Toral  tax lrabitthy WR26R
Add - Surchovgqe @15 1. 177402
add - (260085
add : HEc @& y). 5404013

IHUURR
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Secu5(2) onyersion of capital assel intp skock 10 krade
NOITYICIJJlj year of tox = Jear of transfer. \n case of conveision of

mpircn Qsset INton  stock in trade. transfer took place in the

yerc of canversion. however., the tax ia paid _in the yeax in which
the stock in brade  is sod.

In thisa age. Income ig divided in two 'Dcnl:.g

Computaton of aypital _gain PGRP

Ful vaiue oF consideratan  xxx dale  value of satock  xxx
(kMY _on ddte ol conversion) > EMY of capital asset

¢-) transfer expenses (XXX on date of (onversion  (xxx)
Net considecanon XXX PGB P income XAX
¢-) copnl 3con (x%xX%)

() co01 /301 _Cexx)

STcG | | T¢G XX x

Qu (page. 23)

Mr-x PYou-25 Ay 25-2¢
computabon of capital_gain F
Fair morker vawe on ddre of conversion 550000

¢ Index cosk of acquigition

60000 X 3Ug C134778)
n3
Long ke capital %ain 365222
Proﬁl-lgoin Fnm  bucinese 4 prolegsion 2
8ale value of Stock 6000006

¢ FQiry mdiker value of capitQl_osset

— ON_ _convergion _(550000)

I . - | - | - 50000
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Imp nate : \F stock in trade ia Soid in patk . then capitd) qain

14 dieo taxabie in Pnrk-.

05 (poae &)
o

CompuUEaEON ob _cpital qain 2
Faic_maicer vaiue ak the dare of conveision 15000000
¢-) transfer expenses -2
NeE cangiderquion 15000000
) Index cost of cequisition
() 000000 X \67 E 1€ 10000 (16 70000)
100
¢i) fic morcer vaiwwe on otloul200t = 930000 4
Grosg [eYale] kermn capital  gain 12330 000
©- Capitd) Q]o\'n raxable undes  PY24-25 (AY2E -26D
13330000 x'shats = 9337500
20 hats
PGRP income :
cale vawe of stoex
Cisfladis x 20 lath each) 3 0000 000D
- fair  marker vawe. of piot on_ddie of
' 1250000
conversion (150 axh x 's hars /20haig) (\
18750000
Grose  PCRP intornne LS 0

PCBP income iwoxabie  ghdec PN 2—2C AN 95-06)

|-56-60080 X I5HGES

) oSt _of (pnahuction

(R 1acn x 15 Flats) ¢ 12060000)

PcBe 750 000
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L NOLe : Qg per 4S¢2) in_cgse of conversion of capital dsser inro

Stotk in krode. rransfec  took place in the yecrn of

conversion, buk ihe capital gain is taxabie in_the yeoy in

which  the Skock in rrode is soid.

In_the p;ecmt quegtion, Preeh _soid 15 flats in P;ew'oua ey 24 -3

8o PMP.Q'S'L‘\O(‘IGEE mPl‘mi gain teixabie in PYOU-95

a. IF any asset acquired before \ul200|  cost ob arquisiton

Shail be actual cosror  Emy as on_ 1412001 _whichever (s ’Tru'cgher.

In_the presenr quesnon achial oS 1S 210006006 e,

highe_[ than ¢my on ilulace) (e 2330000 50 wie have ko

wnsider F10H00O0O

Sec 45(8) : Compulison) aecquisition ol capiial agses

nmmnlll}. bjenr af Pﬂﬂ&&é@(_&&m = eau 00{ h‘aﬂé&t bore An

caose of (OMPtJIsnﬂJ crequiseltHoO 05 ca'nil-m; asser

Hnns{.]ea ldke < {plme °’A lhe b:emr in_wthich  Lthe asser fs

COMpU'Sar:J; arc'nga‘nvd bul rnrr)'nl:ﬂl 3din s taxabie 10 the

year in_which compensatign is recerved

Poxt A: for Tnlhal compen sa ton Paxt R : addinonal wmpensar
: . ' . L] >
_Cﬂ_mpu_um%_capmﬁg‘m computeation ok pa!ra.}al qaun
Fy 6C nipal mmPenSOIf". Fvoce aoldihntnall wrpea fl
N

- (xx X) L

D brangher L pense x X =) legat fees

Ner  congide ration XXX J:h‘cqran‘oﬂ chmrtgc.a C K ¥
-)cop |3CoH (XxX) STca /trcg XX

- cor J1€01 (xXxv)

XK
8Tcegl L1
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com;:pnsabon received in inatglments ¢
\- \nHal compensanan - If ik 18 reeived in__ingkalment then :
1 v __———'

oty inihal compen saton taxable in the year in_which [yrgt P

Ingtalment is  received.

2. Enhanced [oddinonal compeénsabon - IF ik is received /D

instaiment-, then ik is texable as and when received

\ S -~
( & AToTsT _Ad  toxable @IS

inkereqE 18 tenaable ' In

the tJlEG"f in which itis received

INore = interest—is received on \are wmpensabion then such

other _Sources’ in

Taxobie. omaounk = \nkeregk icceived X 5071 (50°1- standoxd

deducHon Uls 53)

@é _(poge W) Pt - NavIn

PV ay-25 cAY 25 -

pork A: INiho cnmpmsnl non

Cﬁmpxll-ﬁl'l' o)) aql coLpikdl 3:1,0

EYOQ  Cinita) rnmPeng(uh'ofﬂ 1400000
(=> ang keq eocpense -
nNer neideraion 14 0 090
= cost ob acquisinen Cindex)
200000 X \Ug, (R96000)
) 00
dong tem copital 3_0?-"; 1104000

PN 26-27 AY 97-2% 4

Fartez enhanced t.m‘oencahan

Compu+mhon n{l rnpfi—n\ c\zjmn

ENOc  (odditond) mM{JPMMoﬂ) 50000
(=D \eqall expeases (6000)
mng len_capital Sai‘n AUY000

—
-
5

—

4
4
:
:
1
4

.



L

Notet: R innal compensaion is received in__inskaimeny then

botal ininal compensaron | I taxabie in yeor i which

figt tsiamentr is  received.

In the precenr quesnon, [rSk mStameNE o) 210000 IS received
1 e N )

" previous yeay 24-25 | So total compensation j}w‘oo,o:so

kercabie m the "fﬁh’ PY 24-95

& MNature o] m.'p:‘}ai :.Jmm oN addihonal o Mpensation del,omdg upen
Naruse o oxigmal compensatien. (| capital gain o origMal
G o 7 Y | N =

wWmpesanon is long teeM the capited govon e

enhon ced compentation shau be loNg reum o well,

Q7 (PO“':’,E |42

Pm} A Inihal compmgan'oﬂ

=N

Fvoc Ctininad c.om'penscu‘mn') < 000000
¢> rransker _expensec (30 000)

Mer tonsideration frooocoa ‘
(D \ndex cosr of acquisihon _l
. 3366371

1200000 x 42 363 2317 |
"3 13

J\onc\:} reem capital toss, (1396371)

Fmr 8: enhanced tom pens anan

EYOC Caddiionol tompengarion) 1£00000

c=> \egal expences C100000)

Long e capitel Sq'tq WieTeYeXeXo)

less : LTe L of Py ay-2¢ (1396372

——

Netk Lrce 303622
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I any enhanced compeN3ation ia (eceived due ko inkrim

order LLemmean orderd)  of anl court ., then such compensga ton

ghall_be taxabie in the year in which Rhnal acdeér ie  onade.
eq Intrinn _ordec Possed in_ PYy2y-2g

~
and award compendaarion 3400000 ciecd tn PY2y-25)

i

fAnal erder Passed in PY27-28

and decided compensqanon = 700 0O

& J’
3 400000 already reced, cepaining 309000 teed 10
koxobie in PY27-28 Py 99-30,

koxabie in PY 29-30 _

fis per cBOT cCcenrral board of direcr 1axd, F compensanon

received  ia exempred ag pel sec 96 ol the tair compensation

and rranspecency in 1and acqulisition, renabititarion and

resetiément Ack,2013. CRFCTLARR) such oMpensation

also _exemptred under (NcOMe FOX

ape U5 C1A): Dearrucrion /damace of capiial asset

Normaily deshkuienioo ia Not treated as rvansfer of @piial

acaer  However, 'k desmuicHan of capital osser due re

P'Dnoming 4 reagons . _And insdedncee  Claim received

thep 1t is Hedted as trapster and mpfrm 3am s

OP!’)HC‘GI bie

' natural caiamines  (Flood . Hunami, eafthquake)

2. riotks

3. enemy attack Chusband -wife nov inciuded “haha)

4. accidentar fire

\n obove coges  assek ie tanskeired in  yEOT of desmucrion

_but copital gqain 1a toxabie (0 yeoy N which insuvoncee

claim 18 received)
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Computation ol capital gain

EYoce (Insuramce claim Lmoney 1 emy of

asset received  in ectai m) XXX
2 moine Fer expenses (XXX
Net consideraton . XxXx
(> cost of acquisibon /1ndex cosr of acqursinon Cxrey)
() ost of ymMpmvemenr /index cogr of i PY enen't { X))
stce | Lree s
Exampie :

Pr. vedant acquired a  house propelty for 2 00000 in PY10-13

on ollnl2y  the house propefty wlgs desroyed due ko hre.

InSurance cainn of 2 30000000 was received

on 13\?!9—5'_
@ilturare mpl‘kai %min

PY 9y-95
Evoc (insurance ciainm) 3,.00.00 0006
> transker expense =D
Net consideraton 30000000
cost of acquisitian (500000)
Long term adpital _gan R3500000

Since asset was wangkered in Py 2y-25  alle; 221072y

iNdexation ghall not be applicable.

Noke. .

: ) . | N
As per sec n2 in lhis cse, while caituating ta

tiobhm} _asgessee  ig tequited to poy kox @12.57.  withour

mndexdton 67 20°1. with indexadon whichever

IS 10wer.




T2

o el =

Normalnj Cﬂpilﬂi qain is taxable in Hmr in which

banster o place But in fonowing 3 casesg, capital

qain _is taxabie in some qthel yeay §
|
0 |

section | cases _ year of g Yéar of Yax
45 (9) onversion of capital asser | (ONVersion into Stocle sond _:
glﬂm sStock in yode 811 1
us(s) Ilco Mpulgon) acquisibon of LOMpPUISON jnm.pem.:l_llm__'
capiral asget acquigyfon recelved _ :
HSCHA) | desmuchon [damage of year of iNsurance claion
capiral asset- desrauch on recelved, =
l
Specim @se No.4 :
secs0<€e) secs0c : Stamp duky vdawe ie SOV shau he :
bieated ags  FvOC [
\n cage of immovable Pmpemj held as  capiral ossek, '
ik sSDY i more than wo'l. soF considematon , then such _:

spv_ _cshalt he reated a3 FY0C

Nushraton 1 i 14 T v N

sale Pmtepd 100000 100000 L0000 loondo Qoo00ve

apy ©7000 12000 110000 104 000 2500000 [
fvoc {00 000 119000 100000 100000 2500000

[f ossegsee i nat sahshed wirth  spvy. and he thineg

lhat spy i€ more lnan maorker voide hic cose may rranskes

to_Yaiuaton olficer (vo) by ogsessing officer cAG)

thoe derermined ahatl be bkrented 08 YOG

W value s mose Nan SPY  vatue »f vo ghai be tgnored §

spy shall ke lreated aga  gvoce,

|

l

l
et
i
'|

|
\£ vawue determined by vo is 1£ss than SPY, then vawe —
_1
|

|

|
=
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M -BR amuired a house properry i0 PY 93-9u fov 23 0Q000.

fPMv _ag on_ e1lodlacol s 3 9.00.000

He sold the pm-perhd [aw)
Koxa on

ol212003 oy 3 gyuooobo.  Rir- kKara Pmd gbelmduty

of At time of reqisrreltion o] 3 35000 e, 8 &1 of

.Ql-nnnp du hj value

tompure capital galn _in handsaé

Bt BB, ASSurne A% Paid b‘rn'lcera%e @ 1. oF sy
=> stamp duty voiue = 3933166¢¢

N0l of saie vyawwe = e¢logooo xno .

= 30 40.000.

Since gate ¥ende spY > 0. of consideraton  <pv shall be

brealed 0g FYO0C

- EYO C = ¥ 16 666,

B BB

Computation OJ capital _gain

PYy23-929 AY2y.ng

faic vaiue o] consideration &9 1666¢
1esg : rrang(l‘u expenseg (64000)
Ner vaiye o consideration R83526¢6
(-> index cosr ol acquisihon
200000 x 3Ouog (3132000)
\

LongJ termn cq!:)1'¥-0| gcu'f')

S120¢¢e¢
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]

apv on the date of reqishrabion ot agreement

normally spV_ tongidered on lhe date oaLregfsrratTon

but it date o ageeement and ceqisrration ore 00F SGMe,

aseessel  can tare Sov an dake ol agreemnent il he rceeived

congideraion ax  paxt theteo| upro the ddte of ogeeemen! by

atcount payee cheque, 0COUNE Payee demand draft or

any other elecyonic mode Lhmugh banlc Alc

Pecranic mode - credir card, debir card. upP1, Net bonring,

RTGS. NEFT _IMPS, Bhim OP1,OR code

Special cose Mot 2

gec 61- Advance money fosfeited Cioken amount)

/\ tal thugh

/ = _—— 9]o1l2012

cl
200000 (token momney)

B

PV 2002-3 \ Mr-ga

cosSt: sO00ooOo lelos 202y

pir-umang 5000000 - Ale
capital gain PYQU-25 PY 25 2¢
Fun vatue of consideraion 5000,000

) Index cost of aasquisihion

(560,000 - 200000) = 300000 X363 (103714 3)

oS

"

3962857
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SeC S6(2)I1X) —3F0S8

Ik any odvance money Foffeited betose tluliy then 1rs should

be redutced From,

® cost okt asset it asser acquired on or atker  t|ulo601

® Fair _marker value as on ulasoy Cifk asser acquired

be fore tHlaool 3 emy as on tlylasol > COSH)

® WOV (in case of deprecable gssers)

NOotes -

D Advdnce Mmoney reduce betore indexanon

2) RAdvance money forfeited by pPrevious cwner shat nor be

reduced.

S€C 562D (ix)

& any advance money torfeited on [alrer 1lUl20ly  Ihen if

shall be taxabie under mncomMme Frum Other spour(eg cIFO )

tn_yeos of forteirurse

exampe !
™r. Boblu acquired a house Propesry in previous year

2001-2002 for 3 500000 during the PY 2007-200% he enmred M ko
J

conrsock for saie of propeny with MM~ kaca and tecejved
LY L] -‘J

amount in advance of 2 120000 . kako did not remir the

balgnece amount so Robiu ¢nrred inro agreement tov saie of

— | P jonag did not remit the baidrice

pAr- JanNy onN ejo|yl202y and ceceived od?ante OF 2 Joppo-

amounr so babjue

— | fosfeited lhe advance. . Fnally et Bably soid  the prope iy

L caprtal qain__in hands of Rabiu

3 3000 0060, 6N 221071202y . caicuiate

b piige Kimn Ffox
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A

P Rabiu (PNIY-25 Ay as-2eD

computation of capital %_afn

Fyoc 7000000
) wanster expenses =
NMel consideration F000 000
) Index (osr ok ocguisinon
(500000 ~120000) = 3&0000 X 363

1eo (1319 400)
Leng teom capiral gai‘n 5620600
INcome Frorn othe; gourtes
Advance money torteired 30000
Nore 1: Pdvance money lorteited betore 1luleoiy is

2 120000 ghail be reduced from cosy ol acquisinon

due m Ssec §l

Nake 2: Advance money torteited on or after 0110417201y

ghatl_be taxgbie undesr JFOS in the decn"op forterrure

So ¥ #0000 is koxable. under IF0g ™ PY 24-9Y
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SPPCJGI case NOo: 3
Secui: following hransawion not reqavded as Mansk~
(exempE nransder)
D Hur 9SS€ty embere
2 qitk /0nd /pue) . Yeu ! ca g Qion
Will /inhedtance
3) Hmdma c.om_p.nnﬂ ——> 00 subsidlm:/ tb M pPemy
a0
ln_case of followmng monsoctons, capital gain is nor appicakre.
1. | dismbunon o] copiral assel by HUF |0 Membpe<x oN IIpO"If'h'r‘)OO
2. | ransker o b capirQ! ossét by individual [(HYF under grkt |
A/ inhedkance
exceprion :  IF shares allored under Esof gm—ed to SoMeone.
then it s weared as o nsker § Cqu}-ql i]qu‘n Shall be c&‘ppn‘r;omc,
for computaron of caprral gam. Fmy ag en dare o qrir i
treqred 08 Eyoe
3., Transter of @piral asger by HoldmMg LomMmpany o 100°).
&ub_SidiCrn]l compeny . !.ubmd'\o"hr} oM Eany shoutd be o
Indrein LDMPOI'\}-[
4. Teanster of apital osset by 100t Suksidiony company

holding company ﬂnoldinj womMmpony should be an Indian

company .

In above wseg

D Cosk of 00quisiHON « cosk e preyious Owner (sec uan)

i> cost of \mprovemrenr = Incurred by PreViOUS owner as we
'l L

—pPesent: ownel shall bhe congiclered

as Prpsent ownNer gahail be considered,

i period of hmdm_q = POH of previoue owner ag weil as
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L

> 1ndex cost of acqursrhion =

cost ob acquisition x _Index of year of hranster

INdex OFK;{PGF in_whrich previoys

owner acquired asset

v> benefir of fMy : ag on 1|yl 2co) availabile

@.16 (poge Mo- 83)

P Dinegh PY2U-25 PY 25-2¢

omputation ok capital gqin

FYOce = 8ale Ptite = §5 00000

Slﬂmp n!uhir vallle = 65,00,000b

(as per soc , SiNce SDY >0, o F wonsideranon) 65,00000

> hancfer expenses =

MNer consideminan {5 00000

) (o8 of acquigibon

2l okr (plevious ownet) (Ib0000)
Building (1spoonn)
D cost ok improvement (500 000)

long tecm capiral ga?n 38,000,000




19 £
@13 (poqe No. RY)
M pee (PYOU-28 @ -26)
Computaon ol capitq) gain
Faic valwue of considecation 22.00,000
- branster expenses '
Net cons) derahon 22.00 000
(> cosr ot acquisihon (cost to pPrevious ow ner)
> atrual tosr €5 0000
> FrMY on ildi2eor 270000 b 650000
8P D on jlul200 290000 2700006 , Caz0000)
¢ oSt of impeavement (23 s000)
Long tecn  cqpital gain 16 9 $000
NOK | ¢
As per sec 51 advance money Forteited by present ewiner
(ossessee) beftore WU12014 Shail reduce oM  cost of ocguisibon
In_the mpresenr quesnon odvance money forteited by previous
owner Pl kay shall nor be reduced
NOre 2
In_above quesrionN index benefir is not availabic because
transter ook place on e¥ after 23 July 2024 as pel
sec 12 In_case of residenk individual s HUE (ipnmovabie
pmperhj‘: wlhil € caledlalting O Iiobln'n:} ciggesse e haos
Optien to pay X 200 With indexation of 125
withoutr Indexaotion
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g r.poqe No: 81)
[ra L. 4 (PN OU-25 A4 25-2¢)

Computanon ol capital gain

Fair _vawue of condideraron 5%.00000

) Index costk of aequisivion

W (oSt 5205000 4

> ay fFMY_en 1lulol \Wgep00

by Spv 1290000

(1190000 - UODOO) =1\GO0DO0 X 3673 (4171500)
100
Lt:)ﬁtgql N capird) qain 1605500.
Note !

As per advance money forteired by present owner cossegsee)

betore 1loyl2oid_ Shall reduce bnm  coSr of ecquUisih00

In_the present questnon odvance money Farteited oy

pli- ¥ (11946000 -40000)

NOre 9

1n the above questiop benefit of indexaton {3 ovailabe

becaugse osger <die belore 2310712024
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Under special case %

capital asser transkerred by amalgamaring company

amalqamated  wmpaoay in gcheme of amalgamaron and
|

ammgcmdted LOMpany s _an Indran company

sharehoider ransfer share of amalgamanng company and

received share of amaigamared ompany s Not reanster as

kreated as rmanster

Capital _assel:  rransterred by demerged Lompany ko resuiting

compony and resuling company is an indian company,

(onversion of bondg /s debenruces /cdeposir’ cechhHeare 1nro

shares or debhenrures ol thar company

(onwersion of pretecence shareg inro equity shares ot thar

company.,

eq.. M- p purchosed 1006 PIPI—Prente shares of BB I1+td € 100

per share on 16l 712002, Durng PY 18-19, pretecence

shares  were converied nro equity shares and Ankush

received  1spD equity sShares (FY 10[-). on 16l 07120724

Ompany soid ait the equiy shares @ 6s0 /per share

Compute capiral gafn

SOolyhon :

a> tonversion  of preterence shore n eguiry share is not

breated as Manster so io ©412-19  copital gotn 1s non

ap'mlccuble,




= —_——— - e

®2 |
l
l
by computarion of capiten gain on equity shareg -
(1IS00 X650) 275000 =
Net considerahon 93 s000 |
) Index coar of oequisihon '
|
pretecence shareholder €100 0 X100) :
1,00.000 X 363 (34S714) |
tos
l
62a28¢ |
|
\0. Qedemprlon of Smfrefgn gmd bond i1a isgued bq' RR1 |
in cose of Individual *
l
|
n. | Transter of cdpiral asset under cesetve .mortgage scheme i

of gseniovr citizen

NOMe @ dny noney received bg cenior cdbzen unaer

reserve  maortqage scheme is Fung exempr U1 10 (43)

19.

(onvergion OF' CI\’D%d iNro_elechyonNic %'Dld fftPflI"_\‘k cecR)

or canversion ofF ECR inko qalal is not kreaved as

bransfer and capiral gain (8 aor appiucalole  on

conversion

- cost of acquisinon of cufrenar assetr = er of acguisrmon ©}

( God | ecR) previbugs asdger

(cond / EGR  wahieh 13

Lo comverted)

= PEriod of hoidfng of earlier aslet (gotdrecn)

ehall algg be [nauvded
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L

g

[xampie :
A I

Mr. sapgh purchased- 10 Smms oF cold oy 39000 in

Pdi2-13. on jetP April 9022 he tonverted such %md iNro EGR

on 1y & Februany 2025, he soid such EGR For 2 60000

diacuss klax kHedarment

Q> an convergion of goid into EGR jg not treated as

ransfered . so cqpital _gain  is not applicable on

conversion  of goid _into EGR

b opital gain _on _gqQié of EcR PYyaouy-25 pu925-2¢
Full_vawue of considerarion 60000
(- Ivanster expenses )
€0 000
) costof aequisrnon €3000)
- long ko capital gain 51000

Special cage  No 'Y

Capital gain in case of shares and debentrures

a)

Ronue shareg

Bonus sharec

L )
Bonus chares quoted before \f bonus aquired on or atter
1lul 200t : - o\lylnoo] -~
a> cosr of oequisirion - Nij Com awways N,

b> Fair marker vawe on

Oilulapot XXX

wsr of acqurerphon XXX

P?liod o | houdm&l woH) from anotmenl- date o Imansker doaike




LAy e

%4
) n are
Right shareg
L 3
Qequired bg Share hoiders Renouncement o right
cop: amount paid ko company (redinqui (o) 't |
POH : ko alulomment dalke to y
lrangter dote capiral qain
FvO0C : teNouncemMment Pmc
(DCOA " _MNaL
STeG XXX
POH _fArom oH-er dare ko
renouncement date
- |ln_handg of purchase el cdghtks
cosk obk acoquiSi'bon @ amMe Pou'ol o) + amr pcu‘d for
COrnponﬂ pPurehage -} qnt
Period ot hovdmg ! [y date of auotment ok shates iy
date o] wan sker.
) Nqo indéxaron_in case of demenrures 4 bonds

(n_cage of devenrures <4 honds index benehmr i< nor avaflahle

except: D Soveceign Qqoid bonds issued byRB] 7 indexanon
\'—‘-.
2) capiral index wvond 13T

Note = If any agSet rangker on | akker 2310712924 then

mndex hbenehr is nor allowed buUt in cace of debenturec €

bonda  indexaron e nol oniowed even st jr is mranseeced

betore  23) 0712094
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Ll

Quesnon § C(page gu)d

PYay-25 Ay 25-2¢

omMmputdarnon e capital gain
] “ 1 AV

purchage: RBonus: | Raonua.
000 ES | (0O ES 1100 €S
395 -1996) Il (200¢-92) | (9005- 66)
Far Full value of consideration l 200000, | 26000 | 220,000
=) rangfec expense (ol brnlcem?eﬁ (4000) (4000) 4y 00)
Net congideration 19¢000 9600 25600
() Index costol ocquisthon
O) Ipur(-hase ol 1000 E3 _
oSk 30300 | |
Fry onldlol 80000 | |'
Indexation = £0000 X 263 (290u00) | ;
100 ' '
(2> Bonus chares of 2000 1 J
oSt wi) |
FrMv  8ano
indexahonN = x6000 x 363 (290u0)
100 '
(3) Bonuge shares o} 100 LNt
long ke capital gain QuUU00 auuo 215600

Melfmng Fm copital _gain : 111360




s {
(
o -l
_%6 [
Queston 10 (anp &5) ¢
(
M R PYou-25 Ay o5-26 .
Wonputabon ok capital qain ‘ !
]Pumhosedzf Ronug 2'8 Right jseue |
[ . 200 ‘

1000 ES LU0 €3 100 ES
(9-001‘01) "O_o')_u-gg) ‘
"‘\r:lf‘.- ¥ 300 | 200 X3oe FR Tl i
Full vatue o] consiclerctron 3.00000 60,000 6000 [
) bransker expenses . E = ¢
. ¢
Ner consideration 2,00 000 60000 €000 ‘

|

> 1000 ofiginal shareg _(15000) ;
Wy 200 rignt shares ( 200 x160) .' (32000) q
) 900 nAgnt shareg l - '
| f
225000 | 2%000 | €000 i

LTCG L 8TeG o\
4
Dr. @ P22 ayng-2¢ |
OOMPIMﬂ,Lq‘ﬁn ﬂ& CGIDIH:H cimnn ]
{
Evoc 56000 i
¢ wosr ol acqusihon f
200 shorés X Cl60 +30)) (3%000) I
{
long rem capiral gain 15006 '
_1
[
1
l
[
4
!
[
I
i
==
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(4

apecial case No's

= Copirdl_gain _in case of intangible Q3gets :

1N case of

D qoodwil of business oy protession oy othec iNnrangibie
|

a s%ftb

) rademaric of brandname

2) patent o¥ copydght

) rig]ht o @y on omj buliness  a~r peote g <ion

5 Fenancy fght roure peqmirs, 10ams houre 6x angy
J ] ~J

othec rgnte

(aar of acquisinon r\:‘ SeIF generaited —Nil

Purchosed — iourchoga Pr‘-r'm,

NO e

D In case of above o0sgeis tniv _as on ol odlneol  benefi IS

not alowed

2D \n coase of qoodwit o business patent, copy rig ht,

ﬂ'ghl: o camy on any businese  or Em Pml?s_s_ion or ANy other

intangikie  asset cost of improvement is awways tredred as il

| special _se 6

S€cC solA . capird! gain (n @se of upedegde unquored <hares

(unnisted ghareg)

0 c0se of mansfer of unjsted aha re

_IF sOle vaiue js legs
Lhon Feiv  ie beetre . then  Fmv

is breatred 08 Rul vaoiue of

_Cansideralion




B8

)

PMi-BB  acuiced 10000 shares of BR viitualsS puit id,

€ 10 on |5 owober 2013, on 10D Dec 2094 he mransker  4oOo

shares t© oir. Anupom  mit~o) @ 1008 per cshares

Fetv of gsueh chares @aoo0 per share. compulle capilal

aain
-~
M- RR PYOY-24 PAY2sE -9¢

mmlout-etnv-n e'I' co;lnfrou‘l %am

Fvoe (4OODX600) 2400 000
() _cosr ot @equrainon U000 x10) (4,00 0 0%)
2360000

LTce

apeadl case:

Sec sOR Slump sale. - adle nF Q busmpgs'.

ampurd bon of capital gain

ANOC: ) EpiV 08 per rue HLAE = XXX

2) ey of cangiderolrion reed

) ransgker expenNse (XxX)
X xx
() tosr of acquisirion C(Notei) (X 25¢)

[no indexatdon]

8TCcG | LTcG XXX

NOH 1. nNer woxth ccopd

Ner wordn

Deprecable Qassek - wDV as Per Income tox Ack A Xy

other asset - book vaiue X Ry

llabhinegs - boot vgiue (X xX)_
X %




S$lump sale _means hansker of undertaxing, unit _business fov

Iumpeum wnsideranon withour as'sigmw_:} vatue of indivicdlua)

asser  and tiabijyy .

o

Note -

1. Revaiuakon of asset shan be ignored

2. IndexaHon benelt not availakle in case of slump sate

3._Undectaring hed foy >3 yeavs —LTeG,

olherwise - sTea

4. Net worth coiculaton - vailue of seif SPanH:'d asser shay

be Lkaxen ds Nl

5. FOor ecalwulanon o} ner worlh Vvdiue ob agser on whieh deducHon

uls 3s AD CPGBP) claim i kdken o4 Nij

6. NO Pmﬁ't— under PcrP ghall Qrise euven (¢ swock i hranste(red

under Slump sdie
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A

Question 'S (poge &)

Wmputaton of capital gain

Fuu value of considerarion

transfer gule  NUVAED 3000.000

) kaANnsEee expences (28000)
Net congiderah on 2972000

c-) t0SFk ok acquisition

cner woath - Nore 1) (12506725)

wng e ca Pl gain aars
NotHe t!

Assets:

Building (1200000 =300 000) 4,00 000
Mﬂmlhpﬂj 3 00000
debrorg \00 006
other agsse+ (160000 - 50000) 180 000
Patent: 28125
Tora) asegers: 428128
(less) : liahivines

Mot Ranx 1can [{e.e]e]s!
orediore 38500
nNet wouh 12806245

Nore 2 Pdrent

cosk 50000

&) depr?cjctiH an

C 25).
P4 92-91q (172500)
371500
() depreucinon cq315)
WPV a3 on 230365 -

datzy
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sSpecid! case No. R

fyoe =

Capl'm\ gain if considecidion  nor derecminake.

FryY of assel bansfeaed ( dsset g;'g:i oot —i%qlf haha)

special case ao -3 (Sec sppn) - cdapital qain in case of debr MF, P 3

anvisted  bands.

In_case of

@) unir of a specitied muruar Pund acquired on ox alker  13F Apri)

2023 or a mMatket |inced debenture

cetiLd) or

) unusted  bond or dn uniisted debenkure  which s reanskrired oy

redeecmed

o MArurey on e after 23 Jdiy 2es2y
I

the capitdl qawn shall be calcllared ag Fonowos 4 it is

diwnays STCe
cnmPumr'mn o| capital 30“‘1
FYOc on rranster . redempnon  or Mqrun‘r;c} >
(D _rranster  expensee (xx)
Ner considerqron s
) wosr of acquisiben (xx)
STCG, X
Mottt In above «ses, thete wil ctways be short ke
capitQl asser f stee, so indexarion nor ecliowed

_Specihed Mutual fund cdebt mE) meane mE where 35°). o \egs

o| tote! Money ek mP is invested in Equity shareg of

dome sht

Cnmpm};




iy &y A

9\
gpecidl case No.1D 3
Woc [avyq rate on date of hransker] X X X
() ransker expense  Qvg ra k) KX
¢-> on (Ovg @re on date ok acquisihon) ¢xx¥)
XX X

gT/LTCG 3

manster

conveit STce inco \ndian ¥ b‘d

appiymng TIBR on date o)

st

\ Pm\nso o sSecy®:

Gapital gain in_cose of shareg tdewenruves mansktired by

nNon regident

ik_fonowmg condihons oue ganskied cdieware ecapilal dein

in F-Oraign el eney and rteonvert it nto

INdan LurTeEALY,

{- Assescee  Should be non-resideqhr

d. Acsessee  shouid Purnhcmc

shares | ceébenriune .1

\Ndva D wmp_g"\_}l

3. Queh asser aequired in foreign cucrouy,

chares of 88 lrd

—

eg - Ms. Sunny i a NR acquired

(Indian mmPan\P bor 2 75000 on telo1l2017 in 0s DONer.

she ranskrred  an the shares on

10 December

n023Lu Y

oMpui- Cq.Difﬂl gﬂaln

3 s.00000.  Tecangtey €xp= 20000

TrBR TISR

el 2017 e 52

lo]wv2l2y 63 65

Fvoc (500 ooo} 518125

6u

<> rronsl exp ( 20000/ ¢y) (312 -5)

aer wonsideronion Isoo

¢-) conp (75000 /g0 ( u706-5)

LTCG eo02.4y $§ = 319853 F of
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Exemprigng

gec Su: €xemprion tor regidenra) house propetty

|ay ewqlbie assessee - \ndividual |HOF

b) asset rransteried -regidennal house propeary

¢) capirdl qain on rransferred asset —long term caprral ﬂ‘m

d) assé- o ocquired - one cesidearal house pPvoperry in India

NOre: \F LTcc is upro 3 2. ¢Oreg, then agsessee con aeguire

2 residental houge properry within presuiked mik. This
1 — ¥

benetit ol two house propeary is availoble oy once N

nke bme

€) Time imit - NMew house propary thowd be puwichasred wilhm

1 yeQo¥ betore the dare of hanskHr or puvchose withm 2 years

aftec the dare ol WanskHr of conspruck Within 2 yeoss aher

the date ol wanster

B capiral qain ccounr scheme :( CGAS) assessee ghoutd acguire

house propeliry or deposit desired amount in GOLAC oaccountk
i ¥ ~

upro the due date ot rerurn kiling

deposired amount should we utinzed do¥ the punpose o houae
<1 L -

property withMm presenbed Lne 1imir- 1 The deposired amounr
|} t -~ ¥ +

misuhlized or oM unutilised then cxemprhion daimn  Cadrer

Shall be withdrawn

g4) amounr of exempron :

| V) capital goin

1) Cost of new asset | deposie omounr in CGAS




q3

A

Note : Armmendment by Finance Ade 2023

If cosr of New aster is more than 10 cfofes then amount

exceeding 1O crores Shan nov be taken tnro account o~

the exemmpPl®eNn purpose oF  txempnon.

L Megns Moximum exemphon con be 10 Gofe n this sSecrion

h) Lock 'n period.

New house properhy shouid not be hrongter with M 3 yeoss
L L) ~

Fom dare of 1ks gequisinon b iy IS rwranskeired wirlthm

3 Jeors, then exemphon daim eax¥iver shatl be withdfawn
L)

and [t shat)y be reduced fom 0O ok new house propeny

(OSF oF acquisihonN = coskoF acquisinonN ~ exempPnon claim caricer

®:19 (page no -8

Pir - povi PYay-1s AYas-20¢

omputahon ofk capital gain

fair votue of considetahon 2700000
(D rranster expense C(15000)
Ner consideranon V65000
) ind éx cosr of- cequisition
» eost 0000 A
> al £my duly 200000 \
b) SOV tJuln 190000 130000 |
190000 x 363
100 (629700)
Gross tong kerm capiral goin 1195300
\es89 . exeMpnonN dJis 54
o> capirdl gomn 1995300
bY cogr of new 560000 (5,00 00Q)
osser
Ner Long temn copital gaio (49530




S/ .

Yy
coMmpurahon of apiral gain oN reangfeC o] New Hous-e_mp_uhj
Fyoc 9.00000
) mansker expenses i
~Ner consideranan 400000
) con
(oSt - exemprron__ clainn)
(500000 - 5,00000) (N
Short term capirdl gan &, 00000
@20 (page 1)
PAf- ROY (PY 21-22 Ay22-23)D
Wmpdranon ofy capital qain £
CPor glgin Yo 6li|22)
Fair vawe of considerarion 15900 000
O Fansher expense <D
Net congiderarion IS300000
(> Index cosr ob oequisrhon
> oSt = 3000000 X% 217 (Hl6 RUTR)
1Y
Gross tTce t0S3 )5 22
léss: Exempron dJls 5y
> eapirdl gain 1083 1522 |
> Losrok new asser 26500000 ! (10s31522)
Met LTCq ~il
Nore: Since assessee acquired house properry m Pan chtuia
withn 9 yeore hom the dare ot Wwanster of propedy o
he ig eliiinte fox exemprion dls SY
= |




5

omputabon ok capiral gam (PY 2y-25 RY2S ~2¢)

O 32500000

= rrans;er expens.Ps

N 3,26 00000
- _On

(20500000 ~10531522D Aq968U78
Gross LTCG 12531522

- exempnonNn Uls 24y

D capiral garn 225315220

i wsr of HP 2530000 (22521522)
Ner LTCG i)
NOH . Ae per Sy asgesgee cannokt ranster the new house
1

within inhe penod oF 3 years oM thedare ol s
I

aequisition . IF it (s ransieired within Y yeore then cxempron

cdainn eovirer 4 iv shall be reduced Hom cost of New house

propeésky white  catcianng caprt@l gqain -
[ 1 p— ¥ -

0 the present queésnon gssessee anster Poncheuls house
1

within 2 yeo¥rs so exempnon claMn egwics shall ve

reduced wom the sk oF aecqurisinon

Thete is LTCG on Mansker of Panchkulo house 4§ assessce

purchagsed Delth propety Wwithin 2 yeors hHOM the dare of
! ¥ ! =!

rrans (-6 SO txemppon con ke camed uls $Y
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Ser s5UB: E?_Cﬁmpn‘on bor urban ogdwi\hurral and

a) Elgibie  ossessee - \ndividual IHUF

B .

h) ASSer wanstkerred - urban oqrecurueal land which wag

used by assessee o 'S parents Jor agntuturyq) ose
-~ L) - |

lox 2 yeors ketore the dareo] Tantke-

) _capital gain on kanskrred aSser:- STCG | urcq

d) asset ro be aoquired-- urbon /rural ogaculrrsal  Jand

&) bimelimik - New cqrauitusal land shouid be

acquired

wWithin 2 yeoss ohlrer the dare o} rransker (+2)

B cans I

9> amounr ok exemnpnon H SOme og secsy

" loce In pesod

Note - IF assescee acquired new asgser ag cural

eqricdt aral

Idnd and ik he wanster that new agser withim the pevui od

o] 3 yeoxs then aiso exempnon ciamn eovirer shatl NOok

Al

be withdrownN because fural agrrdirrsa)l  1and

'S NOFr q

capirol osser.

o Cpoge %) Mo S umon

(PYaoy-25 AY25~2¢)

comMm pUranon of capikal garn,

Nek | TCG

VY oc 2200000
) yranskr ¢xpenses ( 60000)
Ner cons,deadnon 2!S0000
() st obk acquisinon (R00000)
Gmss Lrcg 19950000
1€ss: ex empnan d1s sSug
| VY capitol qain 1950000 |
i) cosr + deposit 1260000 (1200000) '
(800000 + 4,060000) |
9150000




oy

gec s4p : Exemprion for compuisory o6equUisinon of

indusksal  land and building,

o) euqipie. assesseee — all assessee

kW) Hranskemed osset — compuisory oequisihon of

indusmal tand and building whith wos used by

assesseee lof te@A induimal PUTPOsEe tor 2 yeorS
N T ¥

betore the ddre ol reanster

¢) capital _gamn on ranskerred asset - LTca | sTeg

& assét ro be acquired - Indusnial tand 3§ buildmg

e) hime 1imiF — New ™Mdusmial and 3 buildmg shoutd be
~

purtnosed dnd @nNsPUL 0N w ithin 3 PoTs akre! the

dare of receipr of wmpuianen.

£ CGASs 7

g) ot In pevod H’ sSame 08 s

h) amount ol exempnon

@99 (po%r %)

CﬂmPuj—-eLh'nﬁ ej QCL[-"I'I'CII q )

fYOC 14 ©0 000

- hranster expense -

Me - consideranon 1400000
- cosr ok acquisinon (350000)
Qross LT G losO 00D

- exemprian uls SUp

> capital gain 1050000

WS oer b new ndusnay land 4 bundrr:g

200000 <00 00
Nek L Tce $50000
Tox € (a5, 1 LR

—
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A

secsYec: fxemplron for jmmovabile propeihy

@) _Enqible  assessee - an ggsessee

() wansteired asset - any immovabie propeity (1and buiding,

and 3 buildmg

Cc) capitdl gamn eon rranskeired osset - LTCG

cd) ascet ko be acquired -

NHAL1 [REcL | PegLiirfer bonds  which is redeemabile alter Syis

NHAY - Ndnonal highwﬁg mi}ho-nh{ ok Indio.

RECL - Ruyqal elecmbcanon corporelon Lo ked.

IRECL - lndian camuay hnance torporalnon lkd,

PecL - power hnance coxpoxahon lid

@) bime timit - Bond shoud be amuired within ¢ monthe

alker  the dare st rranster (+ 6 monihs)

() _CGAsS - se+ nor apPricobrle

Cfln amount ol exempnon - 4P caprral Sain

£

-

(i) cosr of bonds

NOHe : Ascescee can clainn mMAKIiNMMUN)  exenn pnon -l £ SO laeh

for bonds omuired  within ¢ monthg

(h) 1oek In Ppriod- assescee cannotr rranske; bands ey convertit 1nto

Mmoney  within 5 yfs hom ddre of ik acquisibon it is

beanskecred / conve(ted Into money then txemprion clanmed

earlies shall  be wilhdrawn 4 it ia reqred gs  LTeC 0 yeoy

in_which it is transgkecred 7 (DAverted Mo mAoT™ Y

/

NOres

U_conveiked into _money teans icpns /advanes waken on

spcu.lirb; o) bonds.

2+ Uls wurc bype hmik catewdaired O M dare rcansker. bus

Gs pel  CBDT _in cose ob convelsion ok capikal gecer mre

Sfocle ;M wade tme 1imNik s calcedared oy the dare

on_wohich  srock s Sold,




il A -

Adueshon 25 (page §& (P 24-25AY 25 -26)
Fvoc .00 00,000 '

- b expenses -

Ner canaidercihon LOOOQOOO
(=) cosr ok acquisihon 299300
Gross LTCC 90001700

) X empnon uls SYyfe

(D capikal gain 2000700
(") cosr of new bond 460.00.000
7000 000
™Mot empnon 5000000 (50,00 009)
Mer LTcC 4000700

pr——

sec 5YF : Cxempnon for any ITCA

(@) pligibie assessee: inol 1HOF

(b mf asser: any LTeP excepr Resideanal HP

) _capiral g on mransterred asser - LTCG

¢d) asset ko be acquired - Resideahal 4P in India

e Hme 1imit+ -  HP should be acquired within € rerenshsg —

came qa Sec sy (-1, +2 43)

() ceps- same as sec sy

(@ _amounr ok exempnon

() ner cwonsideranon  Juhy dnhised - Ca Ry exempt.

() per (onsidecanon s paxily whlised capital gan is

PCLL‘“I.j xenp as fpllowmg !

lTca x cosrof new asser jdeposiy amy
Ner considexdnon

Note - Ameneadmeny b\;f Fnance Aet, 20932 ~ IF cosr of

New asgel e _MmMete  Man o crore  inen amyr N exLess of

lo ot ghatl oot be  consicdereel ot PRuwaposl ok exempoan

unde ihis secdon




i

(h Lock in pece.iod= assessee  ghouid not  kan stet hnug_e__mgpg_rty—
within 3 yeais kom the date of ks acquisibon 1k it s

kansteired  within 2 years, eaftier claimed exempHon ehan

be withdrawn 4 teared as LTce 1n yéar in _which new

house propery reangkered

Naresg -

t-0n the date of franster of any | TcA, assessee  Shouid nor

own mofe than 1 resideancl HP(ather than oauired unde;

this secron)

& Assesgee should not Purchcue any eother house Properry

within & yeatse alver the dare of reansker o eoNsmruet

withm R Jeay s atker date o+ ransker,

Queshon 23 (padqe &8

™MD PYay-2s AY5-2¢
€Eompurahun o] capital _aam
' LI N 11500006
VO e 252600
T000
) Wk _expense (5.66660) |
NeF considerolhon A4S0 1143000
- wost oF acquisition (252000)
Gross Lrea 24 1000
() Exempnon UIS SUFf (566660).
Me+—trce LTCcu ¥ _east of new asser 294669
N
$91000 X 500000
NnU3000 (3:97¢3)

Ner LTCC 560123 ¢
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YA —

Exampie - ™i- Rohik  purchased g@ld in PV 12-13 for 2 .0000 000
f f 00,

oN 16 Juiy 20924 he sord_such gmd For 2 40.05 crote .

Transter expenges X o:05crore . ON 2% June 2095 he purchosed

a_reaideana! house propeshy in MumMmbai fox T 9% crore

(ompure capital gain. 0N 30 Parch 2021 he rranstered  p1umbai house
~

for 34 eore |

s - Rohiv Py 2y-25 AY 25-2¢ |
fair vawe ofF consideranon 41005000600 |
less = hransker expense ( 5,00,000)

Ner (ansiderghon 400000000
) oSt ok acquisihon '
$.00 00,000 X 363 ( 145200000) |
o 200 |
|
Gross LTce A65UE 00000 4

(&) [xempncm dls SYFf

LTCC X Cosr of new) agser

Ner considecanon

|

254 800000 X 28 60 6606 100000000 (637100000) *

Y4000 00 000 i

Net |Tcco. (91100000 :
[

POH 2%)6l125 HN 28)3)93 |

Fair vawe of considerahan : 340000000 :
() _kranster expense ) :
NEer consicerarion 34 0000,000 '
) tosrof cacquisrion (2%0000000) |
afmmse 4TcG 6,0000000 _:

exempnon LTCG t0xoble N PI26-27 pAY9i- 98 63700000 a_
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In.an_gechons of exempnons (SY._suB, Sup_Suec, SUE Hme

Pm‘od tor acquinng new asset is consideied on delre on

whieh conpensanon 1§ teceiyed F such oasser is coMpPUlson y
~J

acquired

Question § (poge aU)
As per sec 4sC1A) 1t any capiral asset is desmoyed due to

fire and assescee  received nsurance  claum. Hhea it is

lreared as  rranster  olnd capital gadin :s applicable. In this

©se capitell asser is rranskred m  which it is desroyed bur

mpflﬁl gain 1S cdlewiated  in ey in which mauranc. clainn

\S teceived,

compuration of capital goamn PYOy-25 AYas -0¢

faun _ wvatue ot (onsideraton 600000

—~ Isanster  expenses L

N ¢ € 00 000
- COA (WwInY (20%%00)
STCC 3000900

dAueshon 1t (page 29)

Poy-2S Ayss - ag¢

(orapuranan of apirgt gt
A Pe pe( sec u, ik anyg  HOFE hranglere osset ® memMber on

Pmnnon fhen it is nor rreated as rwanster 3 Capital gain s

noy Qppn‘cable M ease ob HOF

8] computation e| capital gam n _honds of A P72Y.95 AY 95 -2¢
Fvoce IS;00000
Gtk exp (20000)
~e Ma0000




(o

il e

_Ner considexahon 1Y&0,000
- cosr o acouisihon (1s0000)
- tosr of inpravement (235000)
LTCG 1095000

Queshon 2U_(page 8%)

™Mi- Seivan

Py 90y-925 AY 2S5 -2¢

Lo rpuraton of capitel gam

Full value of considerathion 15,00000
) Kk expenses 5
Ner consideranon 7500000 .
) wsr ok aequisinon (2002) (1000000)
> wosr o improvement ( 2008 ) (200000Q)
G(0sS_long term capiral qain 6300000,
legs : exempnon uls ByEc

L) cqpitadl_gain 6300000 |

(D cpsr oF bonds 2000000 ! (2000000
less: exemprion dis BY 4300000

W capitdl gan 4300000

() wir of HP 200,000 €2500009
L0ng tecm capital gain (Ner) (3,00000

Py 26-26 AY 26-2]

Fun  vawue of congjoeranon 400000DD
- cosr oF acqusivon (25,00000)
Gross  Sho(t tenn capital aa?r) 15,000,000
LT G (consideled as expempnon J/sSy

o4 2y-25) 2500000,




A

o4
Queshon 07 Cpage §9)
Pif - cee PY24y-2S Aayn s
womputahon ol capital gatn
full vawue of (onsiderahon 2000000
(=) kranster expense i)
Net+ wonsideranon 000,000
=) lndex cost oF acquisiton
0-86-60p x 363 C10,00000)
> tosr of impravement (200 000)
Gress shorkt teim capital gain 2.00000
 Question—30 (poge—SoY
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A

w5 | Queshon 30 9 40)

Mre. Harsghitq P4 9U-95 AY2s-2¢
(omputanon ok capital gawn_and buginess  ncome.

faul vaiue ol wnsidecanon - epiv of 1and

as on Rt March 2024 21000000

less: index cosr ok acquisirion

35 00,000 x 348 (lo778761)
13
10221239
popoanonatre capiral aan (10 = 2.3 63lUISg
vl J 9 Cis 3/
...ﬂmss' long i cqpii-al gamn 63\1U159

\8sg: exempPnon uls SYEC

) _capital gain 6814159
W cosr oF bonds 5000000 ( Soo0 0ow)
copncn g'ain 1I1U15q

Rusinese \ncome :-

Sdle price of flate  C(301ath xi10) 3 00,000,000

less : Fair martker vawue of 'and on dare

o} convession  (a,1000000 ¥ 2) (140000 00)
3
l1ess - cosr of consmuechuon  Ci01aehx)0) (10000 )
BUSinesSS Meorne 6000000,

Nok

I DIF a capital esseris convelled M 2toce n wode, |

Sucth conveision ghall ke Iveared as  hran ster 3 capira)

gain __ghait be  appncable on such asser

Indexanon on cosr of such agser shall be caltutared

Ot dhe ey in which ik wos ko < Heired




el

06

9 Capital gain shall nor be taxable on such ascer on dare qf

conveision, bur on the dare of saie of such asser ox (18 yse

in_business

2) For Purpose of calediaring ol carcn?al gain, _propoxtionate

cosr of acouiginon shall be raken in propoihon o sae of

skuele i wode

IN_this case onwy 9/23™ ol sinek is Soid, thus cosr ol

capira) agser Shoutd be congidered

Pm Pox.h‘ oNa H’“,’
W Qince assessee Purchased Ronds of ~NHAI ond

Rrey
within 6 monibs of Wansker ol capital asser  Se€c Syec

Shatl he applicable. Agsessee can claim

exempnen sk
amountr upro RS500Q000

Auesnon 32 (page 99)

By wn Pir- sarthake

PY2Y-25 AYos5-2¢
fun varue oF conaideranon

@ Actud] sdle considerahon (5000000

b) vawue as per stamp duty L30 00,000

Since sSbV is mare than uo-. of

acrudl _sdie cansideranon, Sov shatl be

cwnNsidered os FVOc  [seesod)

| 30 00 000
less: mwanstei expenses —
Ner consideranon 19000 000
| 1less + Index cosr of ocquisition
30,00000 X 363
(oo
(10890000)
Gmss 1ong ke capital gain 6110000
— | N dis B 28 00000+ 3500000) [ 5500000)
Ner tong oD mloil—ell 30.30 610000
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P - SEveHR:

Tox rates undeér capital aqfn:.

i- Share martketr:-

LTCcG 920°).
Before aoou <
STCG - nomnd) tox rate

PN SGCHOO

200U ~ B 7 LTCC -~ exempr di1g 10(3%) ] $€UUR - Fangeron
N

STce = (H{A 15, Tax1aw

. . s S==
¥ share matker T indexoibhon Ete?u‘ 1H el Al

Secn2A : LTCG on rransker equiny Share [ equiry omenred

murual Pfunds units: uynits oF business musk

sAs of-busimess—reaat |

LTCG on the rransker of equiry shores or equity orrenked
r 1

murua) fbundg oF un'v el buginess hustk shatl beé -

> @10°1. it manster ook ploce 23011202y |

W @12.57. '} ranstker took pilace on o¥  aller 23107)720ay

— n excegs of Fi12s5000

condinons: 1

© BTT ¢sewnty hanscronN tax) paid oN oequisthon ond |

manske, oN equiny sharles

1> STT  paid on yansker of equity ovienred uni and

unir of business rust . oo}
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I

Nole s

ay rebQre UIS ®3IA NOr ovailabre againsr long HOM) capiral qain

uts no A

b> index benelr nor avaiiobe in case Secl2A evén Mmangker

al
took prace before 931011202y
ewom!me:
From the following iNfoymanon . compure tox hiabiliry ok
Mr-coMmmo (s2 years) residenr  individuQl assume assessee
oFr our Fam sec nsBAC
-
Income kom Pal P 3,10 000
Long term capital gaimn ulstinp _ L¥0 000
Crranster on 1012 20724) 490000 - Total iNncorme
Catcuuabhon of tox liabiiry PHay-25 AYQs-2 6
> bQx 6N LTCG UIs2 A @ 12.5 .
iNn excess 2503 00
C1t%0000 -125000 ) 63395 _
"> tax on balonce wer Tax liable (Ncome
up ro 250000 - -
7250000 Upro 310000 S+ 3000 3000
AR s
(-) Reéboire Juls B3H ]
Tox amount or (2500 | (3000) ,'
CR#S5 |
add ! ealth 4 relucahon cens @ Y 1. C R75) :

“+
Netr Fay I'loLbilihf i
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qpe 55 (osSr of aequisinon

It _sec 142A appiy and asser acquired befure el 201

then

tosr of aequisinon shan be higher of Skp4 oY srep2
SKp 3 wosr of aceqursinon xxx &
srep 2 1owe1 of- \
@y fmv as on Silihs | \
b> fvoce X xx XX \
oA 3 XXX

calacahon o) Jaf Mdrker volué gs on sililaoig

FYoc

2200 000
step i cosr of aequisihon (1 000000)
hong tecon capital gain 200,000
Skp 3 - tosr of aequisihon (000000 A

skp 9@ lower of

—— -

ay fMv on 3111201 T7010c |
by PYOC $210¢ J +9.00,000 °
cost of  aequisinon  (treared) 30 00,000

oSk ok MU _as on 311201 ;-

INn_case o) lisred shafes or unik as on 3ili2o0ie

MY = Highest price quores on 31l1l201g

It heie is no mading ¢ on o g

In srodd exchonqge

i o Irock exchonq¢

then hi%hesl- price ot 1agr rrodmg 8€8%i0N
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PCu\;l’h"n
1000V,

1000 uniisied share wl112009 @ (00 pel share :

Y 2y lilsoig unusred COSF LODDDOX 272 = |g37ay
uy

}

Wsred 2023 — sate, SP = 500000

In case of shares and unit not lisied on a)lil20Ig,

-

3

INn case units in_case ok shares

FfmMy = Cop % index of PY 17319

FMV =NAYV on 31l|ao1R

index oF year of

(Ner asser vgiue)
acqurIsibHon

NO ke ¢

(D sec nap is applicabie in case of equity shares 1t iris

isred at time of saie ond  s7r paid at Hme of aequisihon

and sale

@ secn2m is appncabie in case of equUiby onedted MP UNis
L= x 17

and unitr ofF bysiness must even i i+ +s Wsred ov uniised

But 8Tr shoutd %e poid at the Hme of saie
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@35 (poge 96)
e - NOYeen PYoy-as R yas-2¢

tomputaton e capital gam
¥ “ L} ~

A) 10000 share of Yird @650 pet shore

Noc 6500000
— bhransker txpense a
Netr consider@on 65,00 000
- cosr of acquisihon  (wNi) (3000 000)
hong Hon capital qaun 119A 3500000
working nore i
Step 4 1 OxQnal (osy 100
srep2: ay FMV 311113 300 |
b> fFOY ¢so l 300 300
(300X 10000) = 3000000
B) 1000 unit- AR mumual funds @ so
Computrancn ef capiral gqain
Fawr vawue of consideranon Cl000 X 50) SO 000
— hansker expenses -
Ner consideaainon 50000
-~ tosr ot acquisrnon  (wn2)
(1000 X 50) ¢sQ000)
LTcqg 12A N )
WINQ
Skep 4 OS}E 10
Step2;_ay fmy 3h| '8 S5 | "{

by fvoC 50 50 <




1

\2A
glump sate LTcC — indexarion nor alltowed

Deb bonds betore 23(0712y
gp cose 1o

b rrengler

L

9 saie el shares of citd unisred company.

coMmpJdtanoN o] capital qain
Ll ~ v v

Fair vaiue of consideranon (260 x100) 20000
) cosr of acquisihon
D cost N
P FMy as 1|lulreol @ 50
(2 50 x100) ( S000)
Long ke capiral gjajn uls na 13000
Sold hon | TTo rat |0n% xdfing) capiral qoun
A) » RBO0000 @10 Y. in excess ok 125000 337500
D i A N Y
)| > 15000 @ .5 rransker on oy akkec \QRas

23|71y

)
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Sec 11 A ¢ Qrea in cose of equiny shales , equiny ofienred mF un irg

unils of business husk

In case of shott teun copital gaw, on ransker of equiny

shaces, equiny Orienked oAUEUAl hund__units of businegs huse

ghatl be koxabie @ 154y, OF panske ook place betoie

23la10y) and @ 201 (WF honsket took piace oN oy abrel 23171 wy)

copdinon + STr _shau be Faid at the Itme of sale

common noes hsr gsec 10a 3 1A

. sTT not anowed under the heod capiral aa“a?n M 87T

paid_at hme ok sate, ir is not leared as pranske. expenses

and ik sr Poroi al Lime ok Purchast it 16 nok inauc ed

(N tOsS T of- ocqut'slh'cn

& \F gaie ansacron kools place in the recognized Qrocig

exchangp weoared in _Inremanonal Financdial Sevite ceare

C1£9¢) dnd considelanon s received (N foceiqn Wy

then benehr ok gectinA and HM4A s ovaillable eyen 1f STT 18

not poid. [STT nor appricdbie in 3fgcl

'3.
Tax rate_under capiral gqain (other than nopAand 11A)
L |
mng eom oculwika.l qan Shoxt Ferm capital gain
wsg He !
- l 5 nowMmal Hay care (glab rate)
Nanske befofe wanster afrer Jon
2310712y 23101 24
\ 3
20°l. 19.5 ).

exception - 1] assessee - Ind |HOF  (resident)
————

alasser immovuable pyopeety

3] asser acquired beforc 23107124

) assey rransteied en/akker 23)071724

{

tay = ¢i) 20 1. Wi wndexahon 1

LaNye. e Y wibhoul- jndexahen ¥
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A

2

M- D pmchosnd a house iamp'?lhj oN |0 beceMmhel 20072

for 7 50 00000. He goid prapeiy on 1410212028 foy

212000000 _HiIS income hkom busSiness 4Pkolessioq is

4000000, Compure his tal income § Hx liabiity ko

AY 25-9¢ as per defaulr Fax reqime (nsgAce)

™MD PYoU-25 AYag-9¢

computanon ol capikal 3a‘m /| rotal Mcome

ferir  vanue ef  censideramen

Proht- | gain_fom bysiness | pyotession 4000 000

(opirdl gain
1 ~

FYyoc

l200Q 000
() ek expense =
Ner (nNnsideradnon 126,09 000
C-> c0sr of acquig hen (50 00 000)
LTCG +& 000000 |
Gmss roral inconnel Ner taxable income LLO 00000
lomputranon ot tax vakhiky
() _tax on wong termn capital gam  (3000,000)
@ tox @20'). with indeéxatone \wnNid Mil
(h) tax €12.59. withour indexcafion
( 30 00 0pVX 12:5 1.) 835000
Toral rax dabivky on LTcq N N~

(D ¥ on balance meupome  cUO0D.000)

iNtome upro 300000 - -

7300000 4pro 100004 S1. Q0opo
7700 000 upto 1000009 o). 30000
) 71900000 upro 1300000 'SY. 30000
71200,000  Upro (50RQ006 8oy,  €000¢
7150900 upro  ¢Y00000 36.  1soooo 890.00Q i

adol: sudharge@ 15+ ’ 133 sLO
add: Hec G 1. __HoQuo J



L

WML : capital gan with 1ndexanon

fvoc 120.00.000
(-d(on
50 00000 X 363
es (1328531
Long M capital toss. (52857114)

Spm'm beix QS

SN secHon nNahue of Income Tax catre
1. 12 1oNq term capital gam | ti) 90t withour ndex
Cin 1251, with mndex

2. n2A LTCG on €qsH, EOME, tor. [251. in
unir of bugsiness hust ex 698 of 12500

3. uiAa STcG of Eq shates 1sy. (2oL

i us8e winhing trom toikery 30°L

5 5B R] ofn Inne gammag 30-

6- ns B8E deemnmed meome
(631¢d|¢gnie981cgcledD) 60 1.

pir-BR (regident

individual) — (Ompute tax as per lisBAac

PCRP

120 000
LTeg U2 (rkon 11 7024) 20000
LHce u2A Ckrkon tolial2w 1S0000 O
sree WA ek on sluleu) 30000
minnm%s 30,000

qroSs o tal iNncomMme

1.330000




e -
e
.
SNO Nahtre of Income RAHE J _Inome | Tdx
f 20000 — '
! lTeq N 2o | 26000 Y-V
2 LTCG U2 A 2.5, J lsooooo—qokf 1H-]I5 160625
J0000 - J
3 STCG A 20 /. 16000 { 14686 M)
Y winnings 30 1. ¥ 0000 I 20000
= Balance NT 1 | slab rate 120 000 ( nvl (Basie)
| 1190000 ! |1gH62s
add : Headth 4 Educonon «¢ns e - 335
Ner kox liabiliky 192010.

Beneht- of bosic exempnon aqdmsl-

LTCG dlis 1o / tlad (A

resident individual |, HUE

IF balidnce toral Meome

\n_case al
olther than special cares incone)

is 1ess 4hon Basgic exemprion

thea unurilised bosic exempnon , @n be ser off agamst

LTCC U2 12 A ond sTco wis A bar never

agaMmst WINNINg.s oY
T~

deemed Nncome

2

IR RQJLJ_

\ncomn e bom houce propeity 1000 00

S00000 7Spommf roltes on

Long Hrmn capn'ral 3dm L2

LTCG  AUisS o A —
Grose torall Incorve 1300000 Eaar [
) deduetion ule V[ p
80cC I S0000 (100000)
Mot HAXAlble  inanae 120y 000
Nor . deduchon uie ¥YIA notk ovm'lab\g__/oaamsr M coMme
-taxahie under Specio)l wares
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Sec 10(37) : Exempnon for capital gain__on iban agricuinice
land
8Tca | 17CG_on (empuisory acquisibon of urban land (agricairucan)
shail_be exempr it klowing canditions are sanshed
L_Asgessee Shouid bhe individual af HOE
2. Such agn‘cmrumr iand used bg assessee or his parenig
for oqn'cmmre purpose  For hwo years before dare oF hangfer
5. Gngiderghon i derermmed ImJ: RB1 or c(éntval goveromenr
Quesrion a6 (poge 28)
Mo iCumar PY2Y-95 AY25- ¢
(D | fair vawue of congideranon 1200000
- branster expense =
Mer considerathon 1200 000
~ tosr of acquigindn €600000)
Qross LTeg 600000
- deduction u!g 10¢33) (€00000)
Ner tong K(m capital gain all
W | vac 1E agneutture land 1S sald then  exempnonR89  UIS 10¢37)
sha\l nor be applicabie . IF gsseccee purchases any alhe;
aﬁn‘rulmre land _within Pen‘odof— 2 years dHel date of
brangter, then he can elaim txemprion Uls syg
)| FYo ¢ 1200000
&) cosr ofF acoquisihen (6 00000 % 264 Y\ C;gg-t&)ggji
Long Herm capita) SGHH \OSs 1es 6096680 ¢ 308s731)

Since assessee has nor used agriculruce  land for

cgaculmeal purpases. he cannor cdam deduenon drs 10¢33)

—— g gy | w-



?i_

A

Gy IF assessee  wias a compand . benefit oF deduction ws 10¢a3)

shau pot  be availabie

as

assessee  mustr be imdividual oy

HOu ho

elaim _deduchion  ulg (0 (33)

Quesnon 28 (pogp 29)

(D _Under defautr tax teqimne 'SBAC

| Mr A CLY:) Bl .| Mt D
Long kerm @pital gamn 85000 10000 &N it

(exauding aucal egricditure y)s 12— dis tten | (exempr)
land a< it is nor a capital asser) _|:
other (neame 240000 310000 §90 000 80000
Totdl iNWrme. 325000 320 000 8q 0Doo Ur0000 J
Tx liabiliny |
ToX 0N LT G (85000 - 6 6,000) J
Basic dnutitised exém Pnon 310s Nl T o [
Tax on baiance income Nl N+ 500 us00 9000 :[
3125 500 lUs00 Jooo |
rebatre uls 87 A (3125) il (\us00) NI .
Net tax liabiliny _ 500 | M4 ___ | Sooo |
Add : Liealth 4 Educdhon cens 20 360 |

Neét bax ll'cl_b‘i'll'hf 520 3360 |
I
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L

(1) execcise opPNaN. o ahily

ouk of defeutt rax regime

A

3

c

D

Long keom edpital gam

85000

1

10000

Nbi |

olhéer \ntome

2y 0000

310000

59 0 000

k- io]eYale)

Torc! haxable income

325000

320,000

$9Q000

—

U000 OD

Tax habiird .

Tax on special iNcome

9315

Nl

Tax on balance nome

Upro 250000 - -

upkn 7 250,000- 560000 5.

3000
2566

11500

>500000 upro 1000000 107

aenior cihzen

upro 300000 -

>3.00 000 upPio 500000 5.

Supel seniot chzen

upro 500,000 -

> 500,000 - 1900000 80°).

13000

febore dIs 87(AD

(a335)

Add: HEc C Y1

120

120

H60

NeE rﬁmmhm‘hj

Nit

3|20

18720

11960
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Question 29 (poge 90)

M. Plithun : PY 2Y-25 Ayns- g
— Computation ol capital gdin 1|ul 2007 11212022
Fvoc 400000 40000
- transgkel expense (4 000) (40 00)
NMetr wonsideraLhion 326000 396006
- (OA
S¥p1  cosk 1000 4
step 29 Fmvon 3thlig 2000
DV FMvoc uooqlgooo I
(2000 X 100) (200 po©) Nil
ree uls 119on 196000 3¢006

Question {1 (poge &s)

Plr A PY2y-2S AY25-26
fdir value o) wongidercirien 1500006
less : frangker expenses (20000)
Ner congidererien 'U80000
¢ wosr ok acquiginon (15000D)
> osr oF impravennent (225000)
tong teon copiral gain, 103 5000

Notes -

1 reengter of pre  dllormenr o propertt) W0 HUF penrinen

8 nor congidered as pranster 4 hence  1s Not  loore Fox

Capiral qain _ 2ueh Popetry (s rranskeared  cohen i} is
| ~J I s |

Qlu.hl-he; 2o\o\

4 Qe manstec toor ploce atber  2311/2y indexcirion

Shall not be aAvaliabie
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L

duesnon 33 (poge 93)

Mg, Yuvika PJ2y-15  AY2s-2¢
fair_vowe of (onsicderation
actual tongideian o 210
Stamp dury vawue %40
(8ince stomp dury vatue is tesg ihan
110°). of 810 (291 taehs) tne FvOC
shall be taken a3 actud! ctonsideration) {10
1es s = mangker expenses
broweroge @ (1. oF 810 (g1)
Net cONsideranor) Q01.-9
1ees + Indtx tost of aequiginon
(80000 00 + 10°1) x 363 (282 ¢)
13
less : cosr of improvement
Ccongnuenon o] residenttol buidimag
100 tgeh X 363 (297.5)
122
(rosg 1oNg teem capital gain 1218
1ess: odeduenon Jis 8Y (130D
less «  deduthion uls Luec (s0)
ur g lach

Neg F tOn__qJ 2w cn!m‘m| 3a'm
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Quesrion 34 cpage a5)

Mr- Shiva
fair vawe ofF conaiderarion

PY2U-25 AYDS -26

7 acrual  velue 3050000 1

> stamp duny vatue. 3900000

(sinee actrual consideration i¢ 3050000 4

2pY is maore han  110:1. of actual <onsideranon)

3900000
\egs: rangfer expenses 25500
brokecage @41 ( 336006)
Ner considecation 3861000
3869500
() \lndex wsr of acquisinon
> FMY as on 1ul200] &5 000 |
$PY as onN 1lulaool (03 0 000
(070000 4
> adual wer 359000 l
t 8370000
less . advane money
gor tered) 11000 (4590060
) st oF improvement €390000)
Hros8 (TCG 25+2000.
2520500

Note t: Spnee trangter ook prace aker 2317124, Indexattion '

will nor be avaiiobe

NoKe 2. Nonrmaity  sov e consideted on dare o] reqismanon bur

i€ _dare of regiswardn 4 agreement ofe AOF same  then sov

con be consideted ‘en date of cqreement & aggessee received

any consideration o6 oyl (hereof upra the ddte of aqreéent by

actount pay checlc oy ciccount pory demand dra (e

0T any
made o] elechpnic u‘e(:u;‘ng LYSEEM.,

Jo in the precear question, DV congidered on date o)

O%FGPI'Y\ et
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L

Nore % H'\.\'l advance mnnmi torteived  before 11412014 ghall be

feduced hom war ok acquisifion n the preseat guesnion

advance wmoney lorteited obF & $1#41000 \n ine yeo 2007 shall

be seduced bom wosr ok ial ee 54

Question 36 Cpage. 96)

ah i -Jgn}lcummr P4Y2Y-95 AY25-2¢

@ N croves

fair value oF considerarien

i> actug! cost 17 cr-

W stam P dun.j value 194 Cr.

Since Stam p dllhj vatue 1s more than oy

of actual cogt , Stamp dury vatue shand

be wnsidered 08 FNOC 1q

) ransker  expenses

brokerage 1. on gde consideranon (017)
Net wnside raston B—+7 1243
) (osrof acquisihon €5)
QGross LTCG 43 1323

) deduenomn uls §4

i) copiral gamn 13 -43
(i) cosl- of new asser 18 (resmcted)

tnthichever is tower) ¢1s)
Ner 1ree 283
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Ll

If oo Rajkurnay soid new propelry in Deember 2028

PN2U-25 - pyns-2¢

Fair vawue ok congiderarion

15 o
¢ tosr of  aequisinon (3D
€+ deducrion aaimed dis sy im  PH2Yy-25 10
Short temn eqpita) gan lace

Queshon 33 (page 99)
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Summaiy

gec ys(i) - cho"rgmg ReLNON

sec 2014) - CapirQ) assét

sec 2w1) - hranster of capital asset

gec ug - compwadhon ok capiral gamn.

| cases \n whieh veor of lyangtes is por yeor of tox

gec U5 (2) -conueisioN ob capital asset Mro  srodk in rrode

80C UB(8) - WOMpPUISONY acquisihon of capiral ascer

sec (1p) - clespychon of capital asser

special ca ses

Aoy

1] sec Boc r~ Skamp dury vawue keated as FY0C

a] sec 34 -~ advance money Fforfeired

3] SeC 4T - exempr manster

u) se copiral _qom n cose of shareg] denenrures

5] capiral gain _ in cosé of inrangive asset
I N

®] B0CA - unusted shareg £YOC CFMV)

3] 608 - Slump 3Qi€

g) 50D - congidecahon nor - nNOwWM

a] SORA -nebr me | mw [ umisred debenrure kond

10) capitay qamn for non sesident.

Exempnon s

sec 84 - gaie of aHP § purchase o} RHP

v spe BUB - wrbon aea! aqodwdlture lgnd * urbCN |[Ure) aqd wnd
J N

ape 8UD - Indusmial t$8 - indusmial L4

| sec BUEC - 1mmovohie propeiry — NHAI [REc | Fect| TRECL bondg

Sec BUF ~ pny LTCG » RHP

Sec \0(31) - urban - aq Mo Fuse iond — comMpulsary OCqU"SITr‘DO
<

Ay
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cos |
Sale ;_';jsw_/} [=
— (oA 9922000
Lrc ¢ (’%'é;g,ooa
=
invest Hp. &
L
E; ox‘{ K — 5s19000
M '5‘3"6605“#
i }\——)
) 16c00000 | 5§
(B ug, 000006 | @p
20300000 [— |
(4 5000,000 ~
253000 00 |- loan 1o | €.

LopbHOODVI/- = =

35300,000,
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Residence and scopecl total income  ¢5=--D

“Total Inwme of ascecsee  canpor be dewermined  withour Enowing

his regidennial _srtarus. \F any peisan betomes resident in india, his

global income shait be taxablie in India, Ik any Pmsnn_bﬂmmeugm_____

India, then ony Indion income shall _be taxable koi such peison

4

Regidenba)  ararus  shail be deemined For evpnjr year

Al Regidennal  starus of Individual [ gec & ¢1))

A — 3

feaident: Nan -regident

Basic condihons as pelsec 6(4)

D) stay in Jndia for 82 days of mofe in PY ,or

2 stm_dl_m,__mﬂ,g ftny 60 daus or maore in PY and 365 days or More in

lost Y Pv's.
Resident individual [ser ace))
+
l & 4
oRdinarily resident resident bur ‘Non-ordinary resdent
Addinonal condion as pet sec 6(6) +

1) regsideat In 3ndia for 2years or MOré in asr 10 PY's and

2 Stay in _India fof 7360 days of mofé in b last 3 PYs |

LF nmj individual sabishes any 1 _basic condihon, he is called as a _

resident of India, & he sansties  both the ¢ addrhonal conditons, -

he is teared as ordinan) resident of india I E—
The cl(:ujgn_mhnt,h_ ndividual enrejed Indic  as well as he waves R

India  Shan  be (onsideled as skay in India. . _
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Date

Page 2.
€q . Plr- Jack comes N _Jdndia 1eaveg india
107
Hd datjq stay (PY24-2%) wlalay 1617124
45 days Qbay  (PY2Y-2<) 131212y 26| )28
' days  skay  (P424Y-2S) 19 |2l2s EIEYS
¥ =y
R _douu ‘sl-_-af,l (PY2Y-25 30]212s 271y12s
v
D PMr-xunaod

OMes in India {éavee In India
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Date
Page

Quesdon 2 (page 37

Pe.Lee PY2U-25 AY25-24

o) Derermmanon ai residenriq)  grarug if he stay 100 dauds em»g

oou
BL 1

Part cllay 9 No-of days edn sHed /Noy

Ragic condirions : ganstied

i] SI'GL_} N India oy l?,'zdgi%s oY _MMpre

in Py or, 00 days Nor sansfiea
i) Stay n_India for €0 days or mare wo days ¢

N ™ and 365 days oy more in 400 d ays Sansfied

gt U Pg
RAdditional condinons :
J Regdent foy a yeors of moré N a8k '3'

10 ™S  and Nes San sfied
il_Stay In India For 730 days or more .
100d0ys - Neov sahetied

N \qst 1 Pys

(@) | Conecwsion « ™Mr-rtee saonskred bosic candinan butdid not

SGLWSFH addiHonal _condiion e  Thua et ‘tee shatt be mneated

a3 tegident  but not ordingriy feésidear in sndia fov PY2Y4-25 and

J
RYyas-2¢g




a i)

Derermimnanon el resideatal grarus it bhe srays In Inda fox 90

L

Pa (ncut o S |N0\d3-dagq Srarusg

Bdagic condibhoneg:

M :]Srog N Indig for 182.do0ys e more

0 108k PY oy 90 _ No+ sansh
2} _otay in_3indig foy 60 days or more
I in \0se PY and 20

365 days o» rnore m oSt U yeane 3¢0 No- sahshed,

Addittona\ condirnonag:

W Rasident fov 2 yeors ox more in 108k

10 Mg and Jes i Not+ fah s fred

2l S\‘Og ln_India frs 730 days ex

More_\n \asr 7 PYe _ €30 \\lo{-ggﬁgﬁ'd

) | Dererrainansn ot resdoaral St  Tieated as MR oY PYOU-9eS
@)L DetttmmMmatan o residennal stratus if he staus in India for 110 o AuQ
1 e ol s e i S e J

[Wa S Ianatiles o gg‘g[;dm'g tatue

Boaic condiHang:

i1 Stays in India for 132 days or moare in1asr PY no Nor safishe
2] siay in Indio for ¢O days ox MoOre I oSt PY o
4 365daus OF more N o8k H yearr Quo sahnshead

Additonal  condinons:

] Resident For 2yis 0¥ more in 1osr 10 ?Y8 | ves | san'shied

2] Stay n_india for 7130 days ©¥ mof€ in losk ;

1 Pia | 330 shrsfied,

Pif- Lee will be Weared as tesidenr 4 ovdingwily regident fFor the
3 en

PIou-25 Ay as-2¢
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Excepnan ok S“d bagic condition

(aaes where 9™ hasic andifion will not he  cancideied

[stay in 3ndia for 60 days inlosr Py and 365 days oy mote

in_\asr 4 oY)

Indian civizen leaving India for empioymear [ buginess or

Professaon outside Jndia

Indion_citizen leaving indio as crew member of indian ship,

B ndian chzen or : - i i comes N i n P

for vigit and total incame 10 India upre

1 500,000,

Question 2 Cpoges)

(b)||Since shrnaith ie an Indign cirzen 1eaying india fov empioyment/

business / pofession, 9™ kosie condibon shall pnotr be  (onsideed

Pashiculon . ~Ng-ofdays starus

Basic condihang

f1Staye in \adha foy 120 days o

Mol in last Py 100 Nor sahshed

Thua, Shrinath  ghdu be consideied Non-rfesident .

) | \f shrinath wisited indio for 120 days inswad of 100doys eveny yJeav

Shrnath wil be Frealed os aep-regident  sinee his gtary in

India. 18 not more  thaon 120 aays .H'- his toral inLome

| extecd s 'S lach

~LIE s inwme does nor &xieed (S1akh he ghatl be «nsideled

Non - regid end
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classmate -
‘LN\ Date . "“J\\
\i—pﬂi‘—ﬁ — ___C;-,-f“J
Indian cikzen ¢Po10 visiﬁﬂ% india
4 J
ol cone (olhed than foreidn inome) Total inme  215,00.000
UPre 1500000 2nd b3asic coandiban
AS Stay in india fol 120 days e
No need o cheeck and bosic mofe N Py and
condidonN 365 dAys or mofe 1 \aSt U pyg
Y

redidént but not ordinarily vesident

CBDT Nohhb caton

In_case of Indian cihizen being ciew member ok foreign bond ship

| \eaving (ndia foy  celetitereel  calculation ofF No.of doys

stay In Indio h\lowmg Lime limir Shoutd be excuded

fom the date entrered into  contnuous discharge ce(hficare

in_regpect of joining o chipond ending on the date ¢nteced into

(ontnue diqrhnrge cechificare N (especk ob sfgmng olf Ship

t ; ) 9

S - ‘d

trew memnbea sStop M india ghup Rigrmng ‘r counted as gtoy owsside
<io'nrwm‘:l tup of ¥ J 3ndJ<&




X
elassaate

a) [|Sec ¢(1A) deppned fesident
\k_any individual boing indian cikhen notk sahshied gay basie
condifion a8 pel se¢ 6(4) having total intame more thon
5,00 o0 ather than Form‘gn inconne  ($holl be deemed o be fésident
in_India ik he s nolhabie to kaxin any oiher counny due to
readency o domidie then he is henred o R buk Non in India
€q. Ptr- Tech Gurugl 1S an_indian Cihzen and cufreatly working
in_Pubai_during PYoy-ss, he had visited 58 days in INdia. Dudng (ument
PY he ig not Adiabie o pay tax in any counmy due to his
(esidenee oy domicile
Derermine  his  residennal income 1 his toral income. cothetr than
faceign 10come)
ay 9% 0000p - R bubk NOR cdeemed regident)
by 11000060 - Not recident-
b) |sec 6(0) pesidennal SIS of HUF
\&_contml and maonagement
i 2 R
wihony o Parkly in ndia wihony oulside india
$ i
Resident of India Non - 1egident
A 1
It Kavre satishied baoth otheiwice
addilhonal condihon 4

$
R and &R B R bur NOR
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classmate

=

04 (poge &)

oy residential Status of HUE : business of HUE is Fuly transterrea /

hansacred [ryomn  AusHralia. (+ mednc IF s whoily coprotied from

outside ndia Thus. as per sec €(2) HUF s tyegted as Non-

tesicdent- in India

®) Residennal status of pie- £ ‘

PO:h'culnrg No-of days Qo' sted 1Mok ‘
Rasic conditions:
i> stay in India foy 182 days o¥ mort 2us sahsked
i> Stay 0 India fos 60 doys oY more NOF applitohie

365 days o¥ more i) 1asr U PYs

Additonal  condihonNs:

D _fegident foy 2Py oy more N lasri0PY Nil Nor sarnsked

> Stay in india for 930 days of more

wn_1qast 1 PYs Nit aok Satshed

onciusion:~  ™Mi- £ gansted bosic condihon but he could nok

saristy  both the addinonal condinon so he will be rveared ag

regident but not om-‘nam:-r M Indie in PY{OU-92%
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9 Regsidennal _status of fiom 11LP{ RoPIRLL | 10T awthorriy [ AIP SEC6 ()
It conrmi and monogemeat
1 1
w‘honﬂ [ party N India wholy putside ‘ndra 2
Residenr Non fesident
—
d) | residenna) skatus of company Sec 6(3)
T J
\ndian company foreiqn ompany
aways résident L d _
ploce ol effechve olherwise ]
nManagement in \ndiq NER |
résiclen-  (POEM) E
PoEm - ploce wheie key managément- and wmmerccal decision are made

Sec & - Scope of total in come

TorQl tncom€

OR.

I
J 1
inchin_tincaome foceign meome _ 3
Incame ocerued [/ arise in inda other than Indian  MNiome
01 v 4
INncome tecensed iN \ndio FOreuqn bysness olher foceion
Conpolted om Indio income ]

Pro}-esional Sekup in

india




_ﬁ

Le
=
(Lm0
R OR Rbul NOR R ]
Indian Incom e P = v
Foreign income
() business connoiied
rom India v s X
i) abhe FOreioun-
n oM e v x X
03Py 9 PY 2U-28 AYns -2«
Pafhicuiars R.OR R bur ~OR N R
Interest on UK deveropment
bonads
_ - 50-I. received in \ndia 5000 Sooo0 5000
- 50 - received ols \ndia 5000 - -
| tncome Fsomn business in
thennan 20000 20000 20000
. Long teqm capital qons
= 501. recewved in indio. 20000 20000 20000
-850 ols india 20000 - =
| Dividend hom british co. 50008 - =
| tncome eam ed Fmmm C,Prmamj
- peceived nndig 40000 40000 uQoQo
| - received o1s \ndia 30000 0000 i
- | Prahrs mo.nocd:ed from tondon 1s000 15 000 15000
HP in tondany bougny to india 50,000 - -
:['\m-ﬁoqr_gn_ Indion deébenrure Q000 \D 000 12000
fees rendeied in 1nadia SO00 £000 €000
profits brom plumbar 26000 26000 | 26000
imc_ome hom wepal 16000 B l; = _
| ncome from oge-tond tepa) L 12000 - l =
| protession -keya [monged L ‘ —
' 5000 5000 -

j in 1ndia




~
\nteest an saving bonk deposik (n sR1 12000 12000 12000
\ncome ko businese in Russia |
conmolled  hom Russia 20000 i - |
Dividend kom indian compony 5000 5000 5000
Aqeiculrue Intome Brom land in Rajosthan N = =
—Total N tome. 332 OO 148 000 163000
1. As pel _gec10¢4d .ag}ricuummﬂmg_mnmodm Indio is

exenpk o tax

2. \ntome laxable on accnicl bosis  So posk untaxed proh}

femittance 10 India 1n ¢y will _be ignored tehall nor be jaxable

3- A per_sec 56 t2) ¢x) gi.l-t teceived ©n occagsion of mmw%a

1S exeonpt o teix

CDIS(pOg_e_Lﬁ) Pt - Dhyuvy PYoyu-25 PAYogs-2¢

No-of days sanshed ¢(NoI-

Rasic condirions

() _stay n India for 122 days oy more '6Y days Nol- sahsgfed
oR
cid Sy in india fox 66 days of More A 29
iNn_PY AND
NA [NY)

365 days o mofe in1asr 4YPYg

CONCIVSION : Since MR Dhyuy nNotr sansHed bas'e condition so

| he i3 weared as nNR
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(ompuranan —i} tax Iiobinh';'

A || Tax as pef defaulr rax eqime dls

NsBAC

upm 282000 -

total  kox lLiabit rh; N

T0X as pev Normna pmwslmn Copr our of usmpad)

up 25V 000 - =
7 250000  upto 282000 S 1600
1600
- rebare ul1l 1A
INA  to NR] i)
1600
Add : Heanh and Education cens 47
- Ner Fax \v'cxb‘m‘r-ﬂ téey

Wb it bom  wikes  [riend is eF 2 1¢00000

compuranon °J LOX liabi\fh.‘; os per detaultr rax reqime

upm 300000 =

—_—

7300000 Upks 700000 St 20000
7 100000 upoo 1000000 Q. 30000
>1000000 ufro 1800000 1S, 30000
71200000 uproe  15,00000 207. 60000
>15,00000 Upko 600,000 307 30000

(70006

add: HEC @ Y- 6300

116800
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Date =~—-—___.«\
Q Page

Tax as per_alomnall provision Copr out from usanc)

upts 250,600 - =

7 250000 _Upt 500000 sS4 125 60
7 500000 upt 1000006 20 7. 10V OV
>100000 upw 6,060 000 307. (RO000
29 2500
add : HEC @Y. 1700
3oueoon,

See 7 \ncame  deemed to be (eceived in  Indiad: =

Empioyees conmibunon in extess of 2. in RPF of sa1avy

and intereg - credited (n excess of 35 in ppf Crecognized

provident fund)

2. | Fployer contribyron to NAasgongl pensioN Scheme of empioyee
3./ Amount Wansker fmm URPE € llnfem%nl'zed providenr Pund)
to RPE
gec 9 : Income deemed o be accrued / avised in i1ndva -
1./|Dividend paid by Indian compony outside india
2 | Saiany creceived by Indian ciri2en bom Indian government Fox
Spivice rendered outside india
Nore : AS per gec 10() prerequUiikes and Qilowances dave exempr
5. Snany income [of sevice rendeted in _ ind1a whethel guch
amount is received before or albter ce(vice
€q - %-rah.til-g_ pension, etc -
d.lincome of non_ resident bkom businege connecrnion n india
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»— Pege _
N\

Business connecran  mMeans a pefson cogcm) acing on benalf of

non-resident .

| cad Habitually conaude conmocr on behalf of non -resident.

(b) Hobitually mamtaMmsg srock from which he reguieiy deliven) on
- = WJ

benall- of non -—resident

(D) Habitua\ly secuse order fox non-resident.

1N Fonouomg ases buginegs tonnecrion  Shalt nor exist: -

ca)_purchage of goods in india foy export

(b)Y coltecion of newg or views In ndia Ffor  hansmission Outsid e india

o) shooting of movie of H'mM in Indiag IF sueh non -resident is

Individual who iS non fegice. chzen of India ov AfM which does

not have any partner who is ciizen ok India o who 13

fesident of India of company which does not have any

sharebhoid el who 1s  ¢ih2en of India or resident ofF India

((eD)] Fomlgn company ona\loc\:}:ed in MiniNg oF diomonds, disproy of

Uncilk oY dunassovted diamond m any .qlpeadl zoNe

5. Sec 3eIVY) nterest

[a
deemed tobsius_‘.ﬂ o0 - Hen 6y ,T_-‘ﬂ-* qovt
lacowwed | L9R)D INnteres
.
ot sed ™) ‘Q\\) @ Cep TU¥T
i iNkejeq- T l N ter reg ide
—ﬁﬂ ' ) Bhai 7 =y ed-

; aR gl eUIde ndsa
| .

moner Used Pox any business oy -

o J
pro ([€ssion ©rYied on by mER N India
I

Cin caLle &) ToarT 5 scenident j7exssr)

if Excepnon-. mgﬂr;g_used foy ony business of P_m!g;s_sm_r_‘a_g_u,riid_&mm_ ol

or o+ fov eaming any income brom aNy source ourside ndic

| then il is not kreared ag deemed o bhe acerued in indio
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classmate
Date__
Page
e,
Q
4
n 7 .
Pt Henny CNRD 1999, nic.ap -business \n plumbai : Yes
tR) - Buginegs 1n Nepal @ No
- Rat in Dykai - NO
- Tatra td - Ves
\oQ N . - busi e ada -
Mr HEéNNY (NR) ——— M SsamMm usiness ot condada - Wo

(NRD = Nogput: yeg

- Shores of ReoNnce -NO

2eec 9 NT )/ tyd) Rogolhj lees oy rechnical Service  CETS)

Sewice
e -Daviel LMR) qQovt [ resident  person
- 1]
| ,
vsA YW IRES excepron: |f sefvice. /nant used
Ky v =
| e | |
Qo e in_any business or proteesion ots
J 7 NR
deemed to be ndia or ko earning any Sourte
acrued ov arise in e] \ncomme. Jxom ewtsgide tndia then
tadia not reeared as ocrued m India

Serujce o NR L Sepdice | ﬁgh[_— used for Gn‘Lj bUSinPSS g pmH‘sS-‘oﬂ

in india oR FO¥ eocwyning any gourte °] theome m India

See 91 (YY)

£ any gaf-t of money s made hﬁ' residéntr o non_ resident ., -

Rbhut NOR | Fnrergn cnmpong oUlkeide India thea /- ts  rnreared

ag deemned o be aterued or Owised n india
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Income hrom other Sources

ﬂm\; iNntume wihich is not taxabie under the heod "salargl

" house Pmp@;h:} P " Rrt gy caPiml egin" thar inwme 8t halt be

taxavie under the heod " incame bom  olthel sSourceg.’

Tax habity of cife-

it

@ empioyer S—empioyee — taxabie under salany '

= money - Ny toxabie

> inund - vaiue of 5000 oy more -taxabie

(4)) gl(b due 1o Business /P8P — tAaxQhe under PCRP.

nf A3 SEF afdx 7 -'i
gitk received by any peson Ui 6 (2)(x)

with efleck oM 11Ul2017

& ¥
M.R.1.0OH.U.T.L.A-]1.T.C @!'hP.ﬂ,.e:Jj_&ﬁ,’__
l
sec 5¢(2)(x) Nlor appiicahie
Exempr . -
\ 4 J
mm-_mj - movable propeiny immovabte
more ihan 50,000 L$:8:3.0§.5.A708: V] property
ng = -L JI
| \ withoul- consideranon «glét) 10w Considerrion
I F-um:,; Laxabie lF agq regdte Friy > 50000 gqq FMY ~ considerctﬂon
! > 50000
—— l'uug_ taxabie ch'!'l—(’/enm' ¢ raxoable
- I 3
. tand l'eudding and and building _Per propeiry

withour consideranon

o\ >50,000 - fu ity taxable

GoV-onsid? > 5000

e ov 1o, ol consicden

1 4
faxab e
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(N ]
elasspate 8
o _-—h__-_-_'_-_'"“———"‘/\\'
/ w Datz il
'ul I\H_./ Poge '\\_
b e ——
=
\» Propelry Q. HRIDHUTLAITC .5
8.9 - gshares 4 secu.m-g nt- mMaraige __\
J -jlewelieny R - relerives
D - drouumq D - dea}h/com\p\arq of death
P - painting 1+ whedrance
S -~ seu\pture H-hospiral /medical wertution
fl:ovcheoiDgioal WOsK U= un'\vels‘pr_L_[ |
o olhei woak of gt T - pustk )
8 - bunion LA - 0@ awnoriny
—1

V: virtual digikd) asSes

1 - Ao ¢ Ndividua) by st foy

benefir of relarve of nolivial wl

3. Meaning e] reélotive

| MasrruHoN
Tceftamn rednsacrion reberrdd uls 4z

T - g,;! h irg! /UMVeigiky | TIUSH
c o d\'c\j

paion of HUOF, Holdrmg o = sub-

a- for edividual compomy 100 - Subsidierny

lnea! ascendant /spouse OMperny Fo hedmg co -

avnalgomoron 3§

byeirer 3 Spouse i
brotnel 3 epoug
~>mother | father < [

dennengm

siser 3 AWerer J spouse
Spouse T

2isker | Qpnuqe

= byothe! Ispause
Brother / >Gssessee.]ﬁ')d'waduql]-spouse( P

sigrer SPOUS e

&~orh ou
USRS | mothe;  father

l

uneat descenaant

lneal ascendant [Spouse

th) HUF - any member of HuE
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2 ™ Date _ ) }
i,\(‘,_ J Page ‘\
R

====mg -

¢x - Pfrom bellowing informna ban

cdleuiare gynss katal Income of

2oy ali
<

1. So.lmxj inecome  Compured) -720000,

2 she received gqift of 230000 eoch frym her fous Friends

3. She received qitt of gaid chdin waorth 220000 bom her

favhers Hiend

u. 8he received giH of a car worthn 2uq0no000 Bom he, besk

Friend

s: Gitt of goid 7ing worth 2 30000 fom  ex-boyfriend

6. Gtk of 9eHk _hat Aom bet mothers b»other and spV is

Za cxore

3 itk of 220000 Hoam hers

8. Purrhcued Jeweny ok 220000 hum Pogia queuem

(FMY = 110000)

a. ,ourrhacad 1BHK  Par From 2anan huildeic oy 22 crore

sy = 9. '3 crore)

— kR

0. Gitt of 3420 from he: husband

. Gift of JIphane 16 worth 25 1ach from her cougin

Computdton of gmss toral intnme

1) 8alany income 720 000
L2 itk _bom four briends F 120000
-‘i: (%) aoid dhain worth grenpr A0000
| cw) co¥ Fhom friend cexempr) -

(s) qift of gold ring &0000

6) 2BHK Rot cexempt)

(1) Gl hrom {ather C(exempt)

(8) Jewelrery Pu_u.hmecl_cu_r:)t}oo- 80 0060) =30000 -exemMmpk.

@) 1BHK hat cexerapt) [ U2 crove- 2 crored

Q0 gitt bom hukband cexempt)

() gitk Fromm wousin  -3phnone

%0 00q00 |

Ce xempr)

G111

A3U0000.
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Note :

1- AS per Sec 56€22¢X), any gﬂt teceived oy relanve s nob

taxabe. So in presear quesnon gitt received Fom Father

hushand, mathets lbyorhe( is not toxable becouse they ove

covered in deHniHon of rejdtive

~ A OV n dehnid o

Pmpemj_so it is8 N0 kaxabe

secugcu) - cost of dequisihon

\k any asce received a3 gift or acquired for 10w tonsideration

and assessee g::id m\mx under 1£08 oN SN | FAv yls 56(2)ci0)

lhen such SDVIFMY ghan e weared ai cop of such osser

:?:3. Pir- D purchaged a house propety tos 2 2iakh. in PY O1-02

el D gifred such propery ko etr-n Chis fieod) on rulo2l2y

spv of cuch properry on thar dare 1s 24000000 o 'N goid

Suth prpecty to eir- 8 on toligt2y for 2a000000.

Discuse knx treatment i honds oF rii-Dand o1 0N,

Part At n hands ol ~i'D

as pel sec ul_gittis not keared as mranske so copital _gaim

is nor applicabkle in hands of D,

Past » . lz_w__f_wonds. ol N

) pe peL_sec semd ) . Wk any immovable property fCceived

as qitt § 2OV > S0000 per property  then it is huiny

taxabie. in hands of recsiponr under 3pos.

\n_lhis case  sON of propedy s 4000000, e, >50000

Thug it is laxabie in Inonds of mt vy uls 56120 L) 1IN PY23~2Y

(i) G is appucabie on sale of praperry e s

Comopuiration oF capikdl gam Piou-2s AY25-26
FYoC 72000006 e AR
<> cosr of ocq, (400QOM0) — secde(d) g

Netr 81CC 3200090 -
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Date \
Page

e

g9 : 3uppose in abaove exampie, it P1(-Dand N wele reldtives

Poﬂﬁ! In honds oF oD

as per secuv qill is not

keated as  hrangfer, SO capiral gan will NEI-

be appicale

POl B: In_hands of nm'n

) Gtk peceived Fom  rearive

.- 8€c 8¢ (2)€10) NOF appiicabie

) com pU A KON

of capital gain on sate of propeity

ENOLC 72600000
(=) COR CtoSkto prev. ownes) (200 000)
o req 710,00 000.

€3 Mi- Ramesh purchased a house prvopeity for # SBQO0O in o1-02.

Ramesh soid suth propethy o pte Sywesh on  1a)e712z  fot

2UnoVoo0. SOV of properiy on thot date is 2 60 00 000.

Suresh soid such propény o pte Krishna on

10 0Cc 202y for

& $2.00000. Disguss toX xeéabment in honds oF Ramesh § Suwasl,
pavt A In hands o) Ramesh
omp ui-anon ol copital gan s =
Fvoc [500) 6000000
- wanstel expenses =
6000000
— 3ndex coger of aaquisiHON
£.00,000X & 3UK GTmooo6)
(0o
U260 000

Long Lterm capirdl gam
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part 8 - [n hands of suresh

) \R any immovabte properry acquiled toy -low _tonsideiaion and

difference between gpV and

consideraton 1S maore thgn S0000 and
2DV ia more than

110 - of conaidetation, then such ditterence is

lnxabie

under gec 56 ¢2%¢i0) o the piesenk case difference s

2 2800000, 16, moce thon Soooo and W 18 male than no .

of considetaran

SO dillerence o 2000000 1s HIXGble undel 4fos
n_hands of U suresh

(i) compuraron of capiral gain on sdie of propeiry to Pt kAshna

PYoU-os AY9S-9¢

FvYoc 2,00 000
C-D OSF of acquisiion  (Ugcuy) (60,00 000)
Sreg 22,00 000
Notke _‘i:

\& assessee 8 not

1) Yo eqisteled
vaiuer for vawaton  veiwates olbieesr. - Same as 50¢0)

NOH 5@ SV on date of reg’isrmnnn oY agsepmenr uls s6(22¢10)

Normany SOV is consideied on date ofF regisyralion but uis s6@)010),

il dote of aqreement of _regismation are norSame, fhen gssessee

ie_buyer can take sm_omdmiof_ﬂgjgemmr it he paid_any

considerarion eva_ powt theteof by Ale payee cheque. of Ate

Poyee DD or any othei eleckunic onode upro dare of aqreement
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_ d&s_sm.xta
~~ —"\\
f
dueaton 13 ('Dn%LlnéQ :
I \n hands of Y ceeues) 1 2i W N <
| SQhing _price 400000 | 400000 490000 | 600000 | €.00000
SOV 439000 | uusona | 496,000 | 659000 | ©80.000
FYoc [sOC) 400000 | uueqoa 470,000 | 600,000 | 680,000
\n hands of x cBuyer) :
(D petpropeity |
CSON - (onsideraton) >Sok o No Nes Yes Jeg
) SDY> np’). wwnsideidts| No ves Yes No Yes
Jaxabie U1$ 66¢2)(x) Al ~ i) 20,000 i) &0 000
co A fua cud) 400,006 | 400000 | UF0,000| 600000 | ¢ &0 000
Question tu (poge t06)
\n__bhands of ¥ (geuer) 1 i) ar (%2 Y
gelling pace (consideiqanon)| 381000 2RI1000 | 427500 | 427500 1100006
SDV ubtnon | UTO Oob | U4BOEOL | U300 000 | 180 000
tNOC [soc] HO00 000 | yaIoOLD | 421500 | 430000 710 000
in hands of x (buye1)
(D (SOV ~consideianon) > S0 NO Nes No \(es \es
(Y Sov 1101 ok wmideiar! No ves NoO Yes No
Taxame uld 56(2)(K) Nil #0000 N 62800 AL
| com Luatuy] 40Q000 | 436000 (H27%00 | UYO000 | F1v000
1 B
|
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Q1 pg 105 Pit- Ganesgh

PY24-25 AY2S-26

rnmpuknhQQ of Income Fmm olher sources

(D Qitt ofF cash fom sunday 1000
[sine aqqregate money > 50000 . So [t is
funy axable]
(1) _movahie propeiy
50 shares of Reta ird 60,000
100 shaies of Anpha td 30000, 130 000
(since ogqregare Fmy of mowabie propeiry>
50000 . So itig &ing Lomble;]
Q) \mmovabe propefy (0w considetanon)
lond oquired from  sisteis  mothel in law
(SDV - cponside@non) >SD0O0DD  AND
SPY>n0 . of onsidetanon
so difltesence oF 2 200,000 kaxabie. undei 1F0g 00000
“. \ncome From obner Sources 331000
computation of capital gam en saie of shaies o®  Alpha itd
EYOC 100000
() tost ofF aecquisinon  [ugud] ( 70 000)
30000

ghostL ke capfrc\ gawn
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Secd3CcA : 3DV hreared as Evde in cose of buider-

ln_caze of immovable pmperhj heid a8 stock in _Hode  IF Spy is

mote {han 140°t. of consideranon then spv  is hreared das fNoc

which @ieuaung business income.

If _agsessee aat satisfied with sov theén his case may hansfe( o VO

(same o9 sec B50C)

Normnally, Sov considered  on the date of cegisrvation but (@

datre of og}memenr and r@gie;rrdh’oﬂ are nor sgmMme then agsessee

can take SOV 0s on agrfeement 't he received consideraHon oY

¢|:nrn- thereok by account poyee cheque, accounr poyce Demond

drofr oFf any ¢e-mode upro the date of ag reement.

copital asset - 850C ~ capiral gawn

lmmovahbie ?mggrjj <
Stock 1N rkode -U3CA — PQRP

Nore :  Sec 5¢(2)(k). No+ Applicakle it gsger received oS o aqift
~J

of acquired for (ow tonsideranon (s q sStock in rraade Pt means

. . \S .
B (X) 13 applicable oniy 1k agser feceived 68 o caprral  asger.
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Pag
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©5 - poge No:' 10/
P A
o e fmm_ other sources
> Gt 6F cash fromn piR 15000
(sine aggreqare money> 50000, So Ik is
funy taxabied
ji'|> movable prope(hy
cgift- of hunion Bom Kend e -RBD
Csince aqgregare » s§0000. so it is fuuy toxabie) 60000
iV Immovable, propedy (Withour ¢onsiderarion)
Qitt of plot at Fardabad from o8
(since pet propecry SDv > 50000 <0 it ig
Fumj taxabted 500000
i) \mmovabie pyopeiry (10w consid eration)
office building purchased
Cspy - considerahvn) > 50000
(2200000 2000000) and 300000
sov >110°1. of consideranon
Since oV >n0°1. of ongidetanon 4 ditkerence ob sV
2 congjderahon >50000 . So ditkuencee s taxaie) B
.. \nome hom  olhes souices 93so00
om putaion o capita) goin Py2y-25 AY25-26
Fenve watlue o consideratiaon 100000
> tosrof qequisinon  (4gcwd] ( 500000)
arce 200,000
| — . .
lSec 56 €22¢X) is not appricable it 0sger acquisition and
| received Qg a grock  in node  in the present quegmon .-
P A chare deatex and he ocquired 3Shares bom Ml <
| os a stock ip Irode . So sec 56(2> ¢¥) notr appucable
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Amendmen t by FA -22 with effecr hom AY20D- 0]

Sec 6 (22(AD not appncable M Fonowing cases Mnneg received -

) by individual, Fom any peigon, for expense actuany incumred o

treatment of covid- 19 reloted iliness of hm ox any family

mMmembes

(WBy farnily member of deceosed peison within 2 MONths  ofF death

(dealh due ko cOvid -19 inness) -

o) Fromn  Lhe ernploye ¢ of oeceosed person (wikhour any limMi1H) o

(»d om any Other péison or PeISONS upro & tolaiche
7 ¥ T ¥ T

Nore t @ Family meona 2pouse, children and dependent relaitve

Nok 9- dedih should  be witbm 6 monkhs Pom date of kesting

ey g posih‘\g
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a. || Dividead
Bormn dumesne  campony Borm foreign company 2
\_—"""'V_"'_J
Always taxable in honds of s+ |
unde! I1E0S and 1t 13 Exabif oS pef -
NomMA tax TOH CSabrate) I

Deemed dividend : -

cpe o 97Xad — Any dishiburion of osset.
pany olistributes iks dsser ro SH 1t will he

L& cmu damegtic com
treqted as deemed dividend to the extenr of accumuiared profite

rccpn'rmised ov not) of company and raxabie in hands of sd asdvd

eq : BR virruals pr itd
RS
Sh ronml 300000 RASErs 2000 000,

(bonus 200000)

REs OV, 00k
uob 700000,
coses 8N of asgers emvy of assSets deemed dividend
- 1 1,00 000 1300000 12006006
M= 2 700000 1500000 2,00 000
B 700000 1000 000 10 00, 0D
S “ 700000 700,000 1.00.000
- 700000 300000 =.00 000

— confnued on = 3y
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f ompani €) oid Lo

(1] a _Qchn pcm:m. o (1) ctoseiy hud Lemp ony 3 ddassmate

—> pyt irxd, p h ' can i sred) Q Date ("\>

['J] ac vl ored  praotivg (] o Lltemed eured] ,muoh‘is &‘, e s

CC‘C‘-Pi}CL\\SGd o3 NOL)

—=
3
8¢ 2(22)(b) dighib Liran of debenrures [depaosit techificare ere .
Lf any domesric campany distribures debearurs deben rure L
Soek, deposik_ceftificare o any sharehoider o bonus share ho i

Prpf—ereﬂj.e_ sharehotde!,  then j- wilt be pregred os deemned -

dividend 1o the extear el accumuiaxd Proﬁk CCaPI)»On'S‘ed' o -

not) ok ¢ taxable 10 hands of shacehoidesd A

Sec 9¢22)¢¢d dishibunon of asgers en liquidanon |

(£ any domegnc company dishributes asget  sharenoides on

tte Liquidatan , then 1k will be kreated as deemed dividend 1o

the extent of accumuiatred Pmﬁk r_oatnii-au's@d or nov) el

(erapany 3  bkaxable in hands of shartheide:.

sec 9¢22)¢d) Reduchon in ghare capiral

IF any domestie company reduces its share copiral and

digrmibure asset(money) ko sharehade:, then it will be

breaved aa  deeyned dividead o the exrenl of accurmulaked

Pmﬁ'!- of company ( capiralised oy not) 3 taxabie n hands

oF shareholder.

Sec 9(NNce) [pan and advances by cdosfiy heid company

/ concecn
=

o~
102 ' .
M moge ejuiry Subsrontial
8+ or Psp iNrecesy

closey hevd company loansg o7 ady. . gharenoder
Cunusied o) o). or More

Qhorehokcﬂ\“nﬂ .(equ ""J) | benalf of

S
b?% benef v

lwu - L T
5 -\-‘dmj lam-oﬁ
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o _above cases, Oan oY odvancte 18 keared 08 deemed dividend ro

the eXxient of accumuiaeed pmﬁts of campnnbl \1, 18 kaxable m

hands of gharenod er

I NOteg -

i [ 4. naAN PpAld ox N YY) DAY Qraéf Marker rake OF inNnkrFere then

|
|

also it ie Wweared ags deemed  dividend

2k _any advance i given foxy business pumose Crrode adv) then

1t 12 noOt  Hreatred a3 deermed dividend

5 |k company is engaged in _money ending buginess, then

wwang oY  advances givpn N ordiﬁarLJl course of business ghaun nor

he HPQred as deemed divvdend.

4. If woan is treated as deemed dividend and alter some time it

such 10an is set off against acrual ditidend, then ser off is

nor kreared ae diwiclend

Fononwma 1ncames are kaxabkile undes 1FOS

1. Cfy - pdge 12 Ctovered?)

2 Dividénd - page 30 (tovered)
2. Income rom uT1 | muruatl fund - [axable

q. [ncome hom winnings Gotey, crossword, puzzle, game chow,

horge roces. onime same::') - toxabie @ 30'1

&, lncorne of miPl plic Iniip

o = L

;f' Siﬂlanj- taxabie under JIF0S dang allpwa N ox
l: chsjim?._gu_ogm;e
" exp exempr Jd1g 104D
% €. _awards ¥ | L yps
I ¥ . R 1
i from qovernmenk Cbharol rgtna) ~ fom othess

exemnplr dls 1o (3@ ~ _taxabie undel IFog
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\) Date
Page

a- ﬂgﬂcurmmt N cam e

L d
Ffom land in_India from1and outcide India 4
exempr ulg 10¢4) Faxable under 31F0S 3
|
—
3. Renral income - taxabie .
@ rent of agger cother than houge propetty) -
(b) compogite fent ¢ \F agreement not seperakne) 4
o) rent of subietring of house propeiry L
8. Royaty -taxabie
to. director fees for alending boacd meeting - taxahbie
1__Paper checking  poper setting  Seminar fees, received by
peofessac  from non empioyer organisaton - taxabie
1y Amount bom I<oqman_lnsuranre {amict!
in L J
amount receved by aroun k eciv ed amount reeeived bfj any
tmproyer by empioyee other peison
loxabie unde¢ PCBP kaxabie under taxabre undet JEO]
&Mcqi

13 Fc:mn.}j ?ona.mn ~- taxabvie

¢xemption s s7

> ' of Family pension xA<XX |
3
¢id\5000 p:a KKK L
XK X

Nowe 1. Famiy  peasion received by eqar heiv of member of

___Ormed for ' i ices shail be

exempr  where death sl sych member oceurred m

couise of _opecd Honal duhes o
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Page b

L NoHe 9 : fam'mJJ Pensinn received bg fam‘nbn member of 'DGISDH who wag

awarded with veercharra, paramveer chaxro o¥ mahaveer charcre

ehan  be ox empt.

. Intereal received

¥ ! J
- interest received  fHpm [N Heresr on 1oke. ___othet interesr
- ) galol bonds  iaaa compensanon of i
- ci) deposit cerriticare igsued compuison| acq of taxabie
s ander goid moneHga rion propesty -
Scheme, 20'S taxahie amt =
i) pubiic providenr tund LN FeIeS rake X SO°L. B
L [ 5o std deduction
funy exempt. u1s s7)

(i) \nveresr on  PoSt olhce

sQvinQs A

J

ex_pmp\- upr—n 2000 ;D’O

[in cage of Jo)nr AIC

7600 p-a]
i

\5:_advance money forfeited on are or alker (lH28is 11412014~ kaxable
l

unadef 3£0S  ag per_sgec 8¢ (2> ¢ix)

- (nmpeng_qﬁ{)ﬂ ceceived on termmaron  or MOodificarion of

empoyment fram _non- empioyer _erganisahon
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Sec 51 anowabiing of expendihure

—

Incamo Expenses 3

Taxabie Aliowed _ 3

exempy \gnored —
winnmngs lgnored

R ] ] =

Neieg ron late cermpengation lgnore ts0'l. granderd )

deducHon) 4

dividend \ncome fram  UTI | O1F ON1Y 10HIEST expenses annowedon

tesan aren fov inveshment+ 3 inar too

wpro 20°1 of dividend /mcome brom

T3 | murua) fund, i

Se¢ 5% Fnuommq expenses nar anowed

'DPIQDﬂ dl  ex Pﬂ nse<

>._any expenses celawed EO casual Mmeome  (»hnmings)

3_paymear moade to cfianive to {he extent unrecisanabie

4,__cagh expenciture mgore thdn 10000 in Singie day too Single peisan

s. INerest of Scmry g:nfd 0/¢ \ndig én which TP9 i1s notr deducted or

deduued bur nor cavd k0 governmeat

¢ _Any expendiritre Pm‘d to regrdear 4 ik 108 nor deducted oY

deducted bul not pad t© govemment, then 30 of such

expenditure  Shan be disanowed.
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@uestion 9 cpage 10%)

Gani Bh ai P123-2U AY2U-25
compurethon of Income bmm other gourcee
PatHcurows L | Z 3
__directnr fees From company 10000
(Nt (esr on  bank depasik 30006
nNtome From undisclosed Sources 192000
\M'\nmngq amRan) 1otke(y
| 35000 X _'00 50000
g ao
Royalry on books q000
1egs : rq'omg Manuscripyr  charges (1000), | 2000
lectres i léminasg 3000
inHesron 10ANs to rejolhve o000
Inteiesr oN  debenwire 3606
__intecest an post ofhce Savings bank Al 500
1638 : e xemmpyr uUpro 3500 (500D il
MNHeiesr on ngo(nmw\k kecwriHes 2200
\nre(ear on manthiy Income scheme of post oltice 22 0N
s lneorne bom other gources 133800




fouowing Incames are exempt -3
1 |l sec 10¢2> = shareof ncame received by member of HUF, g
allsec10(2m) — share of incame received oy partnec b pattneiship
fem
3. |lsec10Ci0BE) - ANY amount received by B8hopal ¢As i (HimM
Ccompensd nan)
“.llgee 10 C10RC) - any compensahon received on amounk of disaster fom
cenrral govr, state gove of 10d authorify
5.l Sec 10 €14 A) - any amounr received under  Suranyq samyiddhi
scheme actaunr Cinciuding Lnreest)
¢ |1See 1aC18) —educanonal scholafghip
3./ SecroLigd ~any pension recewed bg Indivicdual  who was awaioed wirh

weer chavra, MmMahavelr chaxrea paramvee chavra ox obther

qﬂ\lcnnlj award
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Qubbing of incorme  L4-5m]

Lintome of othes peison wncluded n FORAL income
L

of assessee)

sec 64018) - \ntome of minor child

\Necome of minor chid taxatie in_hands of poreatr whdse income

N . 5 ’ .
& more before c.\u.:bhmg mMiNors  1Ncome

!
[xcenrion : In fonowina cases minors income & raxabie in hands of minor
— - <

) lncome due to  manuadl work

(i) Intanne due o gkil ond talent

i) minar chid su{Lenng_me di gotoni vy

NOS .

') 1 minor childé inwme s ciubbed in hands of parent then

exempiion Uls10¢32) oF 31500 p-a _per child [nar appiicabie in LisBAC]

(i) Once minprg incame 13 clubbed with one porent, ik Wil continue to

be aubbed wWith thar parentoniy in subgequent years A0 may dub |

Ihe minors income with oiher parear alker giving an 0ppostuniny fo

be heard

cii)_whete the mcfra_LMmMM_Qt_ Subsist ncame ol the

Mior will_be nciuded in ncame of thar parent who maintains |

the minor chiid in the relevank PY |

ay) Ctubbmg ?mw"smns are atrcocred  even \n res peck of incorne of

minor married d0uq}h\~er. |

| . e .
) child 'm relgron 0 an  INdiyidludl neludees o -ss-ep—chnd ond an |

odopred chiid ol that individual o |
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Sec 64y (1)(iVD - agget hranslferred o gpouge __

& any mndividual trangfecs any asset ro hig or her S_P_QU_S_L%

without considéranon os foy Nodequae congideranon then income

~

From such asget is received bg spou se bui- tax oen suth income 18

Fm‘d hl:ll manskecor cogsessee)

NQleg

(i) The above provigion ig appiicabre omy if celdrionship of

husband and wife gchouid exigr atr the Hme of Hmansfer of asser as

—_

well ds at the time of genecating the income

Cid) Thig provision is N0k appiicabie it asset ia ransterred m

connectHon  With c.tgr?pmeal- o live oponk

i) 1t a house property is tr ( by i i

Qpouse oy Minor ¢hild (ngl bems: a minor married daughtrer)

for without linodequare consideratian then uch iadividud) ig

breated a3 deemed owner as per Sec 21 3 sec ¢y w

]

duegtion 5 (POge 110)

Taxable income in hands of pir-A In respeck of mingr ¢hitdren

(> Inome ofF minor daugheis (2000 X2 4000
(- exemphon ulsS 10(32) 11500 x2D (3000)
85000 000
i nome of minor g00 (1200W) '200
(ess :exempnon uls 10(32D Cino0)
) YR
“ Ner taxable incOmne AIir minde childeen 1009

Note . teansfer of house pryopeiry by PSS A to minor child

for inodequate wnsidesarion Shall Nor adirock

Provision for clubking ofinome s 6y ¢ ¢iv) 3

Mlre A Will be deemed oswner of sueh house P""”PU"\'}'. Thu g

income cenved Bom sueh house pryopecty Wil L€ raxable —
in hands of plts A
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Sec gueN(vi) : AsSet ransfeired tn Sons wile

1% any Individual ronsfecs any asser ro his (her sons wike withour
congider@ton of for wnedequale (ongideranon, lhen incom

a i - b ¢ i x on _such a is pgad
ransferoy

MNove . this provision i o ppiicabie oniy if the relarionship of

BRRRRERR

mother /Eather -~ in1aw and daughier -in 1aw exigta at {he tirme of

bransfer oF ascet as el as ak the bHee ol generaring {he 1ncame

Sec 64 (1) (vii /YIi): oot hansferred o any person fox benefik of
= I

Qpouse / 2ons wife

\t an individual HWansfers dny aseet to any peison withour consideraHon

or for i nsiel i r i o wiif
then income Fom such asset ig  feceived by any other person
crranslecree n_s s 2 fe o

Ser e4u D GD 1ncorne of spouse Bnm a concern wibewe accecocee hac

subatansal  interegt

incame ofF apausge ie taxabre in hands of accecsee iF memms

| condihons dre Satistied :-

(i) income Shouid be in the noture of SGHGI'\-II. <O rMIMISSion bonus'

(tmunecation)

i) Suech rémuneraHon shoutd be rfeceived bom a concern where

asSseggee 1S hnvm_cj: subgstantal interest,

concern — ¢O l AOPI GOJ]F'Irm

i | remunecarion

asgegsee § lative Spouse
\

s f-B.9.1Lq.LD)
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Substannc! Interegr

I 4
company o 1LLPiAOPIBOS
l l
20°1- or more  equity 20°1. ox mnore prohy
Sharehmdmg sharing rano.

Exceprion : |k remuneraton 18  received by spouse due  Hehnical ar

pmtesmgoaj_qiduh(gﬂnn_j_mb_ﬂmmaMﬂ_is_aitdhuLth_Lo__
such quanhcation, {hen above provision NOk appucabie

Nore @ wihere both  hushond 4 wiife have subsrannal intefest <

bolh teceive remunecation 4 boih are not hd\ung any prokessional v

tchnical quanficaton , hen remunecaron shaill be clubbed in

hands of lhat spouse whose roral income other than

rermunesabon  a highor.

\n_this case, in subsequent yeor disO, remunerarion clubped in

that pﬁson’g hands oy howeuer AO onay chonge.

gec go ! Incame tvansfec swithour  HFransfer of assor:

\& an _individuat ransfeis  ncame  wilhour hansfer of ascer,

auch intome 1 raxabte N _hands of rransferoy-

SeC 61: Revokable Ikanzier

IN case of revorkabie rranster, income s received by mansfecee  bur.

tax is Pciel by ansfecoy

Excepton : If reaineler ia  revoked alter  deqih of hransiecee

or benehciany, then above PROVISION 18 nok applicabre .




Sec _e4¢2) Asget mwansterred o HUE

| P ame individual transfers any assor- ko hia HUF without cansideration ox

fovr tow consideraton. then 1ncome hum such asser is rcceived bL,/

HUF but roxon such income 18 Pa'lcl by rransteror .

Nate - afller paititon ol HUE. income Frorn  Such ogcr received by

spouse s taxable in haads of individuat  Cmember)

Notes -

tincome incwudes 1088 gso tfF |here is 1088 then also clubbing

are cpp_n‘_oablp
where an asset mansfeaed s setd converted ine other m

defived hom Sueh conveited oss€+ ghall be  cubped

Natural 1ove ¢ aftection moy be a good considerahon mwuk itg

not odeéquatre considerdtian

It the ogset rmransferred s soid bH the hrancsferee Hnén <G is

breated aa intome 4 Shall be cubbed

\f there are two  yronsacHons 32 hey are \Nter—connected J port

ot same kangachon .t shatt be considered o beé a device foxr
evaston of tax and ihecefore clubbing pmvision shau appiy

Ccmss giFts)

eq - ptr- X gifted 12 Jaxhs to his  brothers wife (rirs V) 3 his byoliher

(pif-y) 3if}ed 3 & laichs to ntrs x crtr 2's wife). Gifted

) m_rs_x/s | lachs s y_/

amount deposited in  bonks @ 9. on 11g]23
2 Plr X o / LA AN X R |
2 Us000 \ \ L I EE—
clubwed 21210¢N } 2 43000 dubbed

Cint 2uBLO0)  (interestk 72000)




— —
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clubbing provigions will be appiicable onty to the extent of i

income on the wmatching amount of crogs gifts in the aboue 5

exampie, 2 % laxhs 1s marehing amount.

whece any asset is rang ferred by indwidual to hig 4 spouse/

sonc wife and such amount ia invesred in business by

rrangferee hen Pm'nqﬂfonal-p Pans of such business ghall be

clubbed as per following formula!

lncorme frorn businese x  gifted by assessee

Capital of businesson 1srday

of Py tep-copital)

clubing shal be appieake ony \f_gifed money is inclydeot in

opening  Copital.
] \J |

Al the c\ubbmg lan'Smt’\S dre _nor appucabie 0 sétond

cjpneroﬁnn ncome  i.e. income hom  acererion of hransferced assér

09 (411199 113D PY23-29 PAY2S -2¢
o mpuration ab tolal income: 1
: Mt A ™rs A miNnoY SO0
Income oM saany J |
v pengion (10 000X 12) 180000
2. sqioenn (20000 ¥!2) ., 240 000
angss sma@ 120000 240000 5
1688 : Std deducHion uls 16 (50 000) ¢£0000)
Ner salarH 40000 . (0000
income Hom house property _‘
I \Income hrom gifred flar (noted) 2000 - ~
llneamn e bom other sourtes _ N -
L INtecesr on FO (500 000X 9)) 45000 |
o Lommnisgion © pirg A ( NOHES) 257000 !
| Add: inwrne ¢ miner chind j | )
(apooo-tson) (Moru) l 1500 |
l | 20000

\None dde ro sl 4 rdiear

RO SO0 {90800 20 000
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Nolet: as per sec 97 if any HP is transterred by individual to his/

her S{mUS{-" for without+ congiderarnon oy | [ i the

Ueh
individual s treared ay deemed owner. In the pregentr quesrion,

py-A gilted a flar o PUS A _ga Rir A is keated as deenned oswnes

and Mtame a8 ‘taxdbie in hands ofF rpir-Aa

_Noteo: A8 per sec€0,_any income hancleored 1o transter of

asser _2uch income is  kaxabie in hands of kran<ferpe. 0

presenr case, iNteresr on  lbank 0 shall be taxabie in bonds of a

Nole 3 Ahb! remunerdnon  received by Spouse brom a concern

wihere Mmdividual is hcuur'lc:J gubsranral Mreesr- 4 apouse is not

_having any pmlessional or technical  quanficabion . such

| remuneration & rtaxabie n hands of assessee . In present case,

comm 183ion ob ZF2s000 received by Pils A IS toxabe in

hands of A

Nok U : Ac o6 Qec 64 CLA) Anu wnconne receaved by minox child
1 ’ J T

Shall ke taxahie in hands o_E f’ﬂ‘m"s whose inwnae 18 More. |n

PrfC;Pnl- cage. ‘neome oF minor child of 220000 IS clubbed with

Pt & 4 ahau be taxabie 10N hands ofF pA bhecauce hig inwme

hie bhiaher ag compParead m  Mis &
W I

Exempron u1s10(32) dvailabie to PIf A of X'€00 pa <o 0Ny

—II
1pco0 3 Shall be taxable

Qm_} income of minar chid due ro grill and Fatenr shall be taxable

in_hands ot minor child sniy. (N presenr case, % 20000 rCceived !

due o cvill 4 rlear is vaxable n hands of minor oNvy
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Question 11 (page 144) . ]
opening Ren' ef capital ok smr ReNI on 11412022 300000
add : Qifted by husband on 101412023 500000 -
500 000

add: prohis for the year 23~ 28 150000

capital gs on 12334 650000

proht o Pyog-24 30 0 000,

‘ i

J +

kavabie in hands of husband “Taxabiein hands of Ran

[ 390,000 - 120000

proht x gilted money

°epening apig) ~ 830000

390000 X 200 00Q
6506, 000

= 120000

2
srobt of PY92,-28 nor (ubwed M hands of husband beause

gifred money not incluaed m epénmg copital]

Now : we have assumed that profir of PY23- 24 of 2150000 1s

nor withdmwn by Rani formn businecs I it is withdrawn

then capiral a8 on 11412023 shail be tarxen as £ 500000
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@Quegrion 3 (page 109)
capih:u as on 11412023 50Q 000 I
loss of PY23-2y (200, 000) T
300000 I
add . amounr gifred by vaishaiy on 41202y 500 000
capital as otul202y 2 00 000
profit Foy PY923-2y . 400 000
! L
L ¥

taxabie in hands of ‘fOIShdIH

LN e Kixadh'e in hands of

vaibhov

Pm(-ﬂ x qifted agser

5 Pen ™M g cap

Lu,00000 -~ 2500007 = 150000

Lon ond ¥ SOLOOD = 250000

200000

N

Noke ¢ (6 vaishanj gave the amountr aa 10an, then c|ubb:na 19 nok

—

appncabie, becauge club‘omg provi$ion is oapplicabie ONwW M

case of qifk o \ow consideraron
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Brofit and gain ko business ex  pyotession

sec 93 charging sechion

Fonoming ncomes are Laxabie undér income eax

any pofit ar gaio fom business or prolescion covried on by

assessee Qb any tme duﬂng the Py

9 |duny draw bhocok ov cash compensarory Qupport (subsidy)
= received aqainar  export
3./l gale ok imporr earitiémenr ticense
u |l Salany  cammISsSioN, reMunNerdrion ox Wi iest received by
parmer by partnership Bom o LP
5. 8ny amount feceilved under teymen insuxonce oOliy
o lany gift, perquisire, benefir received due o business or
Pvniess:ion
=1, Iinon compere f<eg (Nov com\.!mg ou °n3 business ov protession)
®. mm.Jl comMpensar an received oN  HrmMiNnahon oy modification
ol business conmwoer.
a |l fMV of grock in mode conveited iNro capiral Osset.

Speculanve businesa

L _mMeans mangacriong  in which conmeer hor Sate o7

ulimatrety Se+tled b‘j athenrsise then

t()u rechase 16

> WadaWiall

delivert
o)

tonowmq rransocron are nor wreated as specuianve

D) hedgim_:_ll conrrod -
9 | Forward  coawoetr
3) |desrivanues Chuture 4 eprions)

|Neve: gpeculanve business and nem Ay

byginesS ore [redtred

0$ geperare business
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cec 29: How o compure PaRP T L

PCBP compured as per sec 30 ro yan

gsec 30 Rent, rors, rxes, nsyrance § repaifs and buildings

A- PLL® ov B ardrsmr

| | F
tenk lraleg € raxecg ' tNsurance cev: repqir capﬂal r‘cpo'w !
owner NA Allo wed I a A NMA-Q odd in
||
enant A A l A A qu con

sec 31: Insurdnce repqirs of Plant 4 Machineny |FUNNi Fure

—
enr Insurance. Revenue repair copital repary
owwNec ~N A Aliowed a Nfj 7 add to cogt
1enanr A A ) NA -‘ of ascsef
3 Cgec 27) '
|
NoOteg
1. expenses uig 30 and 3t - allowed oniy I asset is used for
businese and eprolession .
2 | capirQl repair incurred by renanr is breated as deermed
bundmg and dppereciahon allowed © FNanNnk,

—

| see 32 depreciah 0N

|

(2)] il_LODdlh'oﬂg

-

deprecianion ¢ anowed i€ 2 condiione are sansfred

T

> asser shoutd be ewned by gsgesgee C(whony or portty) _;
2y asser ghouid be used by business o~ prokession puwpote .
= 3




Nors

B DePrecJ'anon 18 anvowed i€ 9 (nndinons are sahsfred,

and asggescee 18 beneficial owner ol asset

D \n cose of hire pucchase assessee gers owneiship ey

ofter the insraimentr bur he con

paymentr of lasr

claimn_depreciation Bam Beginn‘mg

 In case of lease, depreciaron is aiwoys anowed to lessox

u) depieciaHon ig anowed From the date on which agser

achuiauy put ko use and nok hom rRody to use

g) clasg of asset.
b Jd L

Buudu‘ng fumitrure ptony{ MOchinen‘.J inrangibie
e\ass 1 class T cass (I Qssevr ‘
Cexcepr f_\oodmi‘iﬂ

Uass 1
) \nmng‘.me asger inciude enow-how, parenr, topyrighes, p |
trodemarcs ete  bur does not incwde goodwin of o
business or Pro tessian _u)
2) plani- and machineqy inciudes ghip, aircrafk, vehicies Al
Surqical equipments boors used fovr busimess and N
protession bur doegnt inciude live Srod< teabughes ) |
=
) mMethod of deprecianon B J_J
r — v |
Buginess of power_generaron olner asser ﬂj
or | 3 i
power generanon ¢ dismbunon alway ¢ wav JJ
) - rerhod |

st o6r wdDV o R




eligihie fox depeiicianed @uo-|.

2 mobite phones 3

|
I anowed @ s,
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1 other use 10 °/. N
> keperory  o¢ wlooden Shucrure o't i
2. | fumiture and fithngs (inaude etectrical fithngs tike Fans, )
L Aires , switeheg  ered Lo, A
| 3. upmm—_cmd Machineny S 3
| 1> Moroy vehreles agequired 3 pUt o use bet" 23108119 to 3130 a6
"> Mmokoy vehiaes Cioirres busses iaxi) used in hire busin- 307,
Acquired and put ko uge between 2310819 kv 32120 aus'). :
1\\‘>thp'vpg§9l3' speed boat s . @
W) oeropilanes 3 aeroengines 4oy,
. v) cemputrer and compures Solkrwnoves | uo.
|
vi) boore (inuude annua) IPub\iC_ariod or used in linsowy) | 40, _‘
Y1) LONUNON conmoned  eguipment . uo. |
m_\,_i'\'\_') wiindmins and ir8 equipmear ingraued betore 1jyliy . IS5 /. |
"> windming 2irs equUipments ineranied on)afte) ilatry uo vy,
Lix) rtnewalbe enerqy devicee (incudmq e-vehicaes) L1 0 A
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N _ Nores S R I
+J| L) computrer accessories like Prinr—?t UPS,  sScanner ere } _




54
elassmate

Date
Page
-_-_-———-___________..-’

Metes
gusern ol depreciaition
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sLM _merhod \AlDY mMethod

WNdividua) asser sysrem Biock of asser sygren
gqoupof = Same + sSome
asset cass feny

Examer2

Buildinq @10%. = 50000 T

Fumiruce @ 10°). = 100000 ¥

planrd machineq @151, = 200000 [T

patent €25+ > 200000 TV

car @ s ~ 300006 T

comp urer @uoy. = 60000 L

pollUnON conmml €quipments @ 40y. = 20000 T

Bookg @ u0v. = WOOL T

Plant- and machinery @15 = 50000 [

wWindming @uo-. > 90000

Birocke

1] Building @ \0'1. = 5060000

G} Aimirure @ 10 = 100 000

o] pmm- 3 machinenjt @5 » 4y50000

] 1nranqibie asgel- @25°. = 200000

3] pwanr and rnachmpnj @ 40'). ~ 0,000
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F) || calcwation of depreciarion (wnv methad ( Biuci of agset
P
|
| R
opening  wny of bloeks of asser 3
e { |
W Acrual cost of asser acquired during pieyious yeay
= agser acquired put O used RO days O more XX
= qsset Qcquifed put ko use 10sS than igodays x X
L | asseét acquired but not put Lo use x X
x X X
legs: SAE vawue cmoney received) CxX XX
i *
| widtken down vaiue Por depreciation XXX
iess: depretiaron actuan qllowed €Xxx)
cl0sing woy X XX
!
|
I %
WY by depieciaricn
de
L L !L‘\‘_
| ascer acquised bur nor asser aequired and Ralance wny
pUut o use put ro uce tesg than y
1
[} t8 0 days fun_rare of
No depreu‘clk!on { dePredan‘or}

ha¢ ragte of depredation

NOke

J |f gsser acaguired dunn9 the Previous Y eov and putr Fo Use

18 anvowed ot

For (e Hhan 8o days Fof Mar previous Y€o¥ ihen depredarnion

ha'f rate

l0sser purro use

upro 3 october 202u — R4l rate

|lasset put ™ use on or after 4doce~ 2y - haif rate
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ex,
Mo an
1@ cosk = 1000000 @151
aeq on 1517124 putr o use 1011212y
dep PY 2U-25
. depreciaHon = 1009000 X lf 4, = FS000
M -B8
ﬁ' coslr =100 o000 @is v
acq oNn 81712y pur ro use toltatas
PNOY-25: NO depreciarion
PY25-2¢: 1000 VOO0 XS = 150000
Ex1: opening WDV of block >~ 1000000
Asaet ocquited and pulb to use on woN2!2Yy * 300000
Agset Soid on  slilgn2u = 300000

carctnare deperecianon to be olowed Assume deperiualon

ke 16 1.
=Y opening wnv of biock 1000 000
add : actual cosrob asger durnng
pievious yeay
c-ﬁ?ur-ro uge tess than 180 days 400 000
‘4 00 000
less: Money fecelveéd (sare price) (300000)
1,00000
¢-> depfedgnon anowed * (128000)
268000

closin 3 W DY

*

wov for deprecidnon =11 00 000

d

3

Ralance

pur touse \esg than 130 days

OO 00O X 7-5°). = 30006

TO00000 RIS,

= 105 o0




Ex-2 : suppose in above exampie i€ sale vaiue of asser is

200000 insi1eod of 300000. Cateurate depredarion.

= _opening wiov of balance : 10,00 000

add : aerval coar of ascer acq. during Py

pur o use less thon 180 dayse H.00000
140Q000

(> Money received (saie varued L1200 000)
R60 000

¢> depreciarion anowed CIS000)
loSing WDV IR 5000

WDV For dppreuaﬁon

)

$ l s
PUk ro use tegg than 180 doys ¥dlance
Q00000 XA:5°t = 15000 N .
@3 paae su —
1 N —
Pt ¢ A Dhawa) (PyaU-25 PY2S-96)
ParH cutoss _ PEm @uoi. |furmnirure to- |

| apenina wWpv of bioex ~ - -
—\-I—r-‘-—l—l— J_

add - oerual cosr of asser acquired

- 1IN0 7 11 S—
du.u'ncl PY .. S
- pur ro uge 'R0 days or NOre ¢0S 00 | 3_0Q__09°
== pur ro use less than 180 days 51300 - i
112000 3 0Q00o
=D monm‘i teceived csdle _pri ed = - |
\wWov foy dep. " 119000 300000
ocsual dep onowed  cmor1) €343 00) ¢3000)

gosing wovy 1718 00 270000
& e o
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$ i
RBaiance

Out to use (ess than 180 days

51500 X20'l. = 10300

G)

addinonal depieciarion  (sec ancqnCiia))

] AsQgeccee

- agsessee engaaded in _manufocurng POMALE| S!enpran'on

60500 XU O). = 24290

iner dig Fribu FionN Pow?r aONSMISSTON

?) pdd depreciation @ 20°. _allowead on planr and maochinery

PKCPP\'

- gecaond hand plane and machinery

- any pianr 3 machineny 1nsratead in oflfrce Plemisef o

esidennal actomodarion

- ship . dircrofr and Nanspoir vehicles

- planr and maohinerj o whieh 100 1. deduehan avowed

3) ﬁﬁ_Ld_e_Plﬁﬁianﬂ anowed on1y n ine Figr yeon \n which

agser firgr pur ro use. ¢ pur ro use foi less Hhan

80 _days then 0. depredanon is anowed in cutrény yeay

and cemaining 194. N MNexr Jear

4] Add depredaton ig auowed ofily i assescee Fanow

DY pnethod

s} Pinrng of Pnnh'ng and publicaHON buginess is MWeaied
_____Gs__mﬂﬂngmg_lmm‘_ﬂﬁ:s and eiigikie for add

cepteu arion

¢] Forelitr bucic vused in Fccmnj,_fs;nnr reated as  hNONSpory

vehicte ¢o eligibre Fov add dep ”
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Note : additional deprecdarion nor duawed i oascesgee olprfd
defaulr taxaHon reqime ulg 1S BAC
|
ai rpnge su)
P X P12U- 25 AY25-26
compurarion of depericianon and addivional depeiecianon,
PAm & 5, Pem @ UO'L
opening «pv of bioek 3000000 i
add:. aecrual cosr of asser acq-during P/
Put ro use 'R0 daysS or mMmore a0odovo -
PpUE O uUse 1ess thon 1RQ days 2 00000 3 DO 00O
wpy for deprecianon 5% 00,000 3 00000
1egce . deprecialion acruany atlowed
- MNormal deprecianan Cx1000d C 60 009
| - Qaddiiona) de precianon
_I_[L_’:zqoqooo x20'1.) 4(&0 0000 %10°1.)] (H80000) -
AosSing WDV 540,000 24 0000
I wiv_fof depreciation = 5%00000
- = »
Ratance

|
|_tegs than (20 days
|

® 00000 X71'5'1. = &0000

5000000 X!'S 1. = 75‘oooor§
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(PYQU=-25 AY9g-2§)

annmgwme-F

PErmm @15/ pdm @Uoy,
opening oY ef biowe
ado . acrual tosr of assers
acquired dynng Py 57000 n
put o use Far 1RO days ox mofe 11 00000 250000
PUt o use wp3s than 130 d_gﬂs___ B LS 000 -
2203000 2 S 0000
(D saie pritce trmoney teeeived) C210000) =
Wy foc depréecianaon 12420600 2.5 06000
eS¢ : acrua) deperevanocn
¢i) Norma) depfedanon cauysIs) (1,60000)
(W) addiriona) depreczanan t1g2500) ( 3000V)
1] (280000 % 20+.) for pam @Yoy,
21 (200000 X 20°1.) 4+ (325000 KL
uosing w DV 4y 559125 L 00 00D
wDY foy depredianon = 193000 .
4 . 3
1e$8 than 120 days Bdiance

525000 x1-5°'1. =393715

1362000 XI5+,

= 205200




Rctual cost - sec u3x ¢y

cost of price Cpurchage price) XXX
add : & kranspartarion expenses XX X
27 \nsraudnon charges ) X X x
3> Trial run_expenses XXX
W mxes and dunes  (IF ITC ig not available) ®RX

(nput rax credit)

=> \Nteiest on 100N CUpro date on which AQsset

pUr o used X XX

Toral X KX
8¢9 U Save of rmrial un produet (X xx)
2> govemment gronr Po¥ acquisihon of asser Cx xX)
Actual cosk el

NQLeg -

D\t any payment ia mode 0 relaron ko the aequisiron of the

asgel more than 210000 by any mode other than alc payee

cheque. pic poyee demand drafk . €S tn a singie person ina
single day then _auch_eﬁpenﬂut_mﬂud.ed_ 10_achdal cost

D \f any buiding which was uspd_hﬂ_a&g._atb&pu_rpme now b¥ought

wro  businecs,

Acrual codSt _
DSy qF_Jauildiﬂg ARXX
C-) notinal dep ar cufrént rdie  (xxXX)

Aduay wet R

%
nohnal = deemed — S S ——




ex- Me.BB purchosed o buhdmﬂ on 19112190 Ffot 2 10,00000.

on 1s luly 2024, he broughr sSuch louilding inra _business use

cuiate  ackual cosy

Actual togr:

cost of bunding 1000 000

(—) Nohnat depreciation

PY20-21 @ ®'L (50000)
21-92 @ 10% €a5000)
292-23 @ 10°¢ L8%500)
23-94 @ 10°). (1695 0D
Actual tost 6923550

The above provision ig applcabie oniy for buiding and not

?Qrgm_' olher asser, so iF dntj other qsset hmughn— inra  dhe

husinesa acrual cost  shatl be ost of which such asser were

acquiced

3) |f any asset acuired oy way ot giil.- oY il

Qcrual ¢0Sk = coSt ko previous owner - dep- acruidally auowed o

PIENIOUS ownel

u) \f any stoek-in-trode s converted iNro  copidl asser and

such capirar asser used in the buginess then acrua) cosr shall

bhe €mv ag on ddte '-"“.5 conNNersion

Rohan Ruiders

N _» conveired inro . add inw bloex of
/\Q’ITY (opirai asset assel~ voiwde = 1300000
v
fy = 12,00000 Atrutal cosk

(toxaboie under PGRPA
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8) \f any asset i acquiced at higher vawe to claim deperecianon on

higher cost then actual cosk of such asset shan be deteanined by

assessing olficer Cincore tax offiter) wilth the prior opproval of

{ 10inr commissiones:

&) \F any asset tansfec by agsessee and after somerrme

feacquired SAme assét by same Qssessee thepn acervadl cost shall be:
> wov dt bime of original rransfer. xx |
> feacquisihon cogt X x

<>

Adruadl wey

EVLS any asser is

acquired Faom any person and leage back to

same pefson then acnual cost shall be wpv ol the seuer

| Sec_80: sate ol ascet (v methad ( biock of asser

ParHnnAr

Futl bioeck hransfer Park biocic wansfec

1)
|
I B‘uo(hlc“clcw;‘ﬁue Nit bud-
i} never nogat«ma 2 No 5 No | 2 No 2
opening wov 6opnobn | & cononho | 5 | 60Vao0n S 600 000
i- i
i | nuicehnoo l 2nna0nn | 2 ananvo Py l 200N 00O 2011 0N
= | [ Rab0obo | 7 200000 | 7 R 00000 | 7 800 000
ISP= 1130000 GP- 650000 SP = 410,000
= 1888 : sanevawe . €200000) 7 | 630000 | 7 | 00000 5U0 000
WOV Pof depreadinon 1606000 % 1 3 |2%Quo00
N o WDV X v’ X v
_ osSsét Ke *® v e
N | depreciarion x X * —
cG v’ T v’ X
- | copirch gain
= ENOC hW3naoo 650000 Q10 000 ==
N c->cosr of aeq (wby) | €300 000)| (%.00000) | (R0n 000) o
B | 8Tcau)eTeL 320000 : (1sooo00) ! . ngoo0o, | | T
- 1 - il
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Part A - ASset No
D opening wov of block 130 00D Y
add: acrual oot of csset acquisihon
durmq year 6lgooo i
1380000 E |
\ess: sdle vawe ¢money received) (1000 000) 2 4
380000 2 8
\ess : depredianon aduany atowed (28 500) 3
€1 0SING WOV 351500 _H;J!
wov for deprecianon = 3£0000 :
s : 1 4
PUL I use 1ese than (80 days Barance |
J b

380000 X 7°57. = 28500

il

2 Mt B

\n_lhia case capir@) gain ie nok appiicable gince the block of

aagseYy  connnue D exist

3 Pagt ¢ .
compurattion of apiral _gain 4
Fave varue of conaideranon 15.00000

(=) tosk of aequisSinion

[ wpy = apening + Purchoscz,] 1380000

§1c¢a 120000
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asset partly used in business and partly for persanal purpase

™Me.  <Sqilee

‘1. business purmpose

‘——C\CD <, uo'. hLustaese purpose DEISOYIQJ

anvwed =60 = 360000
deperectanon 4000000 X181 = €00000 L

NA = Yo' = 200000

OPQning WA 40000600

) Purchu e

¢ gdie vaiue

wov Fovy  deprecianon 4000 000
) depalfu'dhnn (360000)
(‘.tm\ngr wiDN 3640 000

\f asset not exausively Ray business o prolession purpose
then pwopoxnonate expeaditure ‘toword business and pyolession

use sNiy allowed

Sale of agser | Sint method | power unitl Individugl dsger System

coskt = 100 cost =100
dep rdte =10°1. SLAT «ddep 18- yr €10)

L
WDV 90

3cd year asset s0\d

(Hdep qnsi yr o)

80
SA1e price = a)F2. (b) 89 )T o m
a) sp J9 ® sP 29 TN
wobv  (20) WPV (%0)
R) ~Yeunina) dep.onouoed 9 -~ koxable under
(P4 L D¥side) o pqg_[_)
e) 8P w S oo o B i B
wOV  (80) 55 —noamal paofir — bavancing change torddie uj pes?
27 s ui1c2)

= ——>—TT x'ezrr—p&'uﬁ”t-)— = ———————————
3P > cost = Srce
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sec 35 : Qeiennfic regeareh
= B
part A : Inhouse research (reseacch for asgescee's business) L
1 1
research during the tesearch before commnenemen
course of business of bugin ess B
\ ~
! ] [ mnax 3 yra before tommencem
B - =
revenu e expendirure CaPEMI expendiruie of buginess] o !
)
100°). dedud-on A 1 I 1 8 |
£ g Land other capex reyenue capital L
. ; ex
I 100 exp 35U)¢i) | PBSC')(Jilf)’
. T i
dedueHon \and
v !
NO
makenal § ather 454
saa b '
L {H No.ded
100" 1.deduceron
Pair B: donanon |contribution o outsideis [nlg in 1n8Bac) 2 8
to approved o317 or ndronal lab k0 _approved indian . 8
R - research aqssocddtion for aciennbic research compony enqgaaqed 1o  §
1- \ngh e d R4D - suennfic 53
r [
- C- colleqge ©00°). deduction o S _J
J i
U ~universiy 35 (2AFA) 1
g = p . 100/, deducHon 1
b -
35 Cii) 35013 Cii) 35(1) tita) |
suenrific reseatch  gqcial 4 sranstcay it
. ! tesearch B J._J
100 |. deduetion
100 *t._ deduckion _
E 2
A
o _:r g A
I—— SN S i —— = E
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Oepreciahon 1S _Notr auowed \F deducHon dls 35 s claimed

e \f land and building s Purchaspd together, cosr of ¢ €8

shail _be bifurcated and deduchpn nor anowed in cage of coSr of

\and.

[

. DedueHon ghant not be denied it approval of insdrution is

withdrawn alker payment by asgessee

I

la, I dssessee oP»ed nskAac defadir tox fegqiroe, dedueton ﬂiwen

in patLk R cdoNarion) pokr ailjowed

@scpage 58) Pl Pravin  lumoy PY2u-25 AY26-28
LAYk ]agqpqup opted defaulr tox regine uls UsBAC
| SN P clllorsQ sechon lamtr donared-
r: 1 | f.:o,ummt to K regeareh id 3sc1)tia) a0 L
| a DaymMeNnt m immN Colege 35 ¢ Lil) 'SL
Jl 8 payment ro 0PA@ touege = ks )
.; 4 %\a-.‘.:mpnl; N nanonal rab | 3sc2AA) 3L N o
| s mawaal lourchose | ’ssu)u'v)i L5¢ g
| awn] to fesegreh stall 35(1)Ci) | Wy 2L
T Toral deduethon ‘ 3700000
/8Y 1f ascescee @ shibtred our of dePoulr rax reqime uig 1sBAC
|
<N Partcuioxs sechoan | amr donared | -deduchon
|
s |_ Fﬁl‘jment 0k teseqarch ird gﬁu’)ci;g\_,’ aoL 20 L
! 2 rpmjmem- o Lot college 35 L)) | 5L 5L
_a '_ngm_em— to oP@© (oleqge - oL NA ]
: Y __|__or_g_g‘_’|mpnr to Nanonav \ab | a5 (208 L ; |L
| 5 | maredol purthase ETTHYID) 25 L 25
1 e (gnmnﬂ ro__ceseoceh sraff s ‘ ‘2L | t2 L
('TOH)I Adedutnon | | a0 L
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Cf\mp\lrﬂﬁﬂn OF depmunﬁnﬁ and addifonal C‘JGPf’PCJ’CH'IOﬂ

—

DPenmg AINY
add : ackudl cost ol oisser acequired m PY

PE£r - used n Sdennhe tegearch

(o - 15ur) 105 oy

(=) falevalye

winy Por deép s
-~ addihonal dep (85 ¥X20°1) an
72.25 "

cy MDY

NQKe : os_{aetjﬁc_ 25 (4D (1) capex wurred foy sciennbice tegeoweh is

eligiie foy 10071, deduerien , So depreciahon 0ot alowed

Sec 350D ?rehmmnnj Q‘(PP.’IQPQ

L 9?@\\m\ﬂﬂﬂj exp_msm means: -

i) prepecahan of ijeu— repofr, ipngih'mn} study cepPaft

() Mmacker SllNP()l

(aydrafting and prnnng of oA AcA

) eng aeer  seiVices

(5 !mdm chorqge

andjnme_un_pubuc_ussue on ghates and debentures,

2. pre l.men::g_&LpeﬂSE_gte_cnmﬁm_om%_m_tesidenb asgesse e

who neuired  such  expenses before comnmencennent of business

or ofter cOMMencemMent of exwension of setking up 0eéw unitr

. Uus- heniy
il - : 1
A\ndian company resideqr other assessee
» eiqiore preliminany  erp XXX L _lig\lone _?i]i_f‘ﬂ_?ﬁm‘j expense
> COP 1 CE X5 KX X l W OP XS-1. S
TR

anowed (n 5 equal Nsaiments
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COP : cost of project in

CE : capirdl empioyed

COP cneaneg . amouny invesred in fixed asset of new ijerr 0¥ e¥1€Nsion o ]

for new unit as per hooke of accounr on lost date of P(:eiim!s yeq

copital empioyeed: shace capiral + debenture + 10ng temn bomowings

fac new Proi.eus ot for exrenaion or for new unit (reserve and

surpug are not conuered in capiral empioyeed?)

audit is manddtory For the year in which expenses are incurmred

(othec than company 4 co-opercitive)

@10 (PQq 59)

dlowable preliminaory expenses

Z

D _preliminany expenses 9.00000
i) 54, of cOP ICE 135000 (2500000 x5°}-)
whichever & 1ower 135000
cosr of projeck = 3000000 1
copiral empioyed ~ 35 00000

33 90 000
duowed\n PYIY-25 - (15000 = 35000 pe POy o Py 2Y-25

5Y4rs
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sec 350pA: {zpengses oN YRS <OMPeNnsation

- Thia deduchon is anowed ko dll assessee

) ——

Note for sec 3D and 3s50DA

— This deduchHon & anowed n B equal instaiments

T p—

- 1F lhete g amaigamonon and demerger

dedutrion is oltowed to Qmalgamanng company oOf (ésuthing

then reMaining

company
t =

@ sec 35An : gpecified business, E
No Business k‘omm‘mremem- on/alker
under this secrton @ (00°1. aliowed for capital ;
asset (expenses |
4. sernng up ond operanng a cold chgin Facitiry otfoy12009
2 sethng up and operang a siarehousing
faovry fox oqe pyoduce o{ | ou12009
2. l0ying and operanng cross  counnry  pipenne Narural qas = o\louy2eo)
for disrzibunion of perroreum ol naruvel gas | persol - e1|o4in004
u. Buiding 4 operating o hote| of 2 stow of above ol oyl2010
5. Building 3 operatng o hospital within 100
panear beds Olloyl 2010
6. |l deveioping 4 Buiding housing pydiec- undex
slin deveiopment oiloyl2oio
1 [l developing and buiding a housing project
under s devewop: aolfordable housing scheme oiloul 2oy
®. | produchon of ferhizets in _md'.o_ ooyl 2011
. = =

sethng up and operadng iniand container

depot or -coniainer f:e‘ight S tQapon

o\loul2oia

(o]

OHOL“'),O]"J_

.

Beekeeping and prduction of bees honey §wene
‘-—-—'_'_.-'_'-_.'-_-" -

seihgg_up_qnd_o.p@mhog._q_wq rehousing tacii aY

olloylaoo

Fo
t suaax
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2. | laying and operahng o slUiny pipeline for transponanon
of iJron ore otloy) 20y
a2 setring up 3 operaning d semi—onductor  wafkec
fabrication manuﬂacmn‘ng unit o\ 04 |01y
Iy, De\fmong aof mainrcxm‘:ng and ouloerdnng orT

deueloping. ma'rmam‘.ng and eperaring a New

nfragmucrure E)c.ilir;cj oslloyl ol

Ngres # condinona

3. above businesseg ghouid be new (- shouid not be SPN' up ¥

re consmueriom of exianng  business

2 Planr and maeniney required shouid be new. Exceprion:-

I
I D 20 1. of planr‘j mc.c_hinenj belng and Hond

h) any wnported  ond hand pPanr 4 rachinedy ahall be rredted as

new fo¢ thie sechon

3. UNder thie secnon. o -:. deduecnon auowed By ail copiml

CADIse ¥ cepT

) dand

(v) Goodwilt

) FNancial  Inarnrurmente

4. PeducHon 'S anowed Oy i more than 2'0000 M sMdqle day to 4

2nqle  person pa|‘d by eheque oF Alc payce demand dyobt or
1

any maode of elecryonicaly ceqring sSysrém

5. depredanon Aok anowed E deduetion clanmed uls 35AD

_lle. Expenalirure incuwved before commencemenr of business (s
ollowed, as deducled m year in which business tammented,
= Logs bom gspecihed business can e ser off ooty agarer Mewme
I 20 smdﬁ_gi___wmammg losees can be cory

orcverd for uniomited Ppaiod.
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S

Date
Paae

ae

2. peloleum and narural gaq Pippnne hisiness and aewl

infrashucruce  Focnity business should be owned by !ndian

company oc_qmup of Indian company and iris approved

From presc ribed authariry,

a In case of horet & operaltion is hransfeired tocm__‘; other

persan. then diso deducion auowed 418 35AD,

1o, New infrashucruce  Foaliny meang  rood | tou road, bridge, i

i) sysrern, highway projece, warei supply projeck, WArEr

treatmment system  ifrigarion Sysrem Sdnitarinh sysrem

solid wiaste Management, poIr, Qifpolk

4 \B any 0sset is 8010 (on which deduchon caimed uls 3% AR)

then selling price ok such asser iS taxewie under heod PelfP

i Deduchan dlIsS 35a0 nor allowed 1k assessee opred 1HSBAC

@3 Pq57

\ncome Froro PeRP Formn specified business 60060

= wacehousing Fadiiny fo« food grain 1600000

- warehousmg Fdfllch foy suqo ‘?000000
S+00000

eSS deduchon 1S 35AD

— for warthousmq for food graf (30+20) (5000 000)

- tof_warthousmg for sugad (€5 +20) (35.00000)

(866660
10sg on_specified business (5500,000)

|\ncome bram pc@p undec busMess of worenousmy of edibe oi)

| lncome  From PeBP 3v00000 E_

(ilo\epuw R ' 40 e S

Buildng (50-30) 2000000 B L
adadl : exreNno N 000000 - -
depreudnod @ 1o-L ( 30 600) ¢ 30 00Q)

2830(,000

PLBP
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NOK: (psses From SPP(jﬁPd hiucinece Can Oﬁl\Jl be set QFF_QSIGMQF

PCRP B sppdﬁpd business

Thus 10ss of 5800000 cannor be ser ot agamgtr proht of 2% 0000o

@ Cpg51>

___—’_-Al—-——

't any asser dcquired for specified business shouid not be manseeiced €o

non e.l}pciﬁpd busineas within % years Bomn  the yeor of acquisit on

\F it is ransferred withpn % yegrs  dhen FUHGUJm?} shall be taxable

unoles tke head Par?

Amounr ok deducron eclarmed Uls RBAD  eorvlied R XX
less: depredandn anowakle it sec a5AD not there (XXX)
PGRP nLome | , RAX

for non =petihed business R—mommq ¢hall be added to bigek ot gaser.

Cacktual east)

cost of asset ) XX

ess & depredahan allQwable it sudh asser used

fo¥y non 3@_{3@_ bLuymess pgm cequi St on (XXX

ALrUAL (OST alaled

\f ascer rransferred to Nonspecified busmess aftter 2 geors o

' ol
osser acqurred undec qify |, amalgononaki o, QMerﬂer, 4

pPrevious owner olready clarmed dedutHion uls 35AD, then
\

merual coer 26 suen asser s Ni|




7Y 1
) classmate R
o
¢ =
@9 pPq 58 ™M Armav PN2Z -2Y AY2U-25
Wmpwarion «f PeRP
deducnon claitned w1z 35AD 3000 000 |
less . depreciation dllawelote F sec35AD no hotre
n_ PYgo-23 @10,
(5000000 X 101D ¢ 500 000)
PORP \ncone US,00 000
\n_Non sgeuhf_d_‘ou.smHL
cosr ol asser S 000 0V0
1esQ: depredahon anowable 1t asge+ used M
non spedbied busimess from \r$ aaquisibien (500 0OO)
Actual cost 4300000

aec 36¢4) : ceckoiy dedudion uls 3¢ct)

1. \nsyrance Premium fox stockinmade — aowed

e Heallh Insutance premium ot empoyee — atowed 'f peemium noy paid

10 cash

3. animmle used in business (othe than stock in ryade) - deduerion

is_anowed in ne gear in which gsuch animal died oy

became Permonem tg useless

Amounr of deduenon: cosrof animal - scrap value

| Q;ml_dgbks_[se (1) weivy)),

- | i
__attual bad debtg prav ision fox bad debks
15 1 B {
Irelqed to sdle  celaled ro \aan nokr anowed
¥ Y
; anowed nor anowed

Cxeeprion — money

(Qﬂdl”ﬂg business
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classmate
/ﬂ Dat T _.—"{\_.]

ate .
(\&: /’_—:“g‘_‘;_______‘_——_ = _g/}

Thete 18 noneed In prove that debt is bad. . for claiming bad debrs,

dssessee  Shaud  wrike oll alebrors

Sec uicy) : Rad debts recoverny . \f deduction of bad debrs s alrready

anowed, then recovery of bad debrs will he taxable in yeey in

which i+ ja retovered even il agse scee nNor doing +he sanne

business

Recoveny ia toxabie ony & ascessee who clained bod debrs %

recoveled 16 Same

eq- M -BA soid goods o Kaghish ar £ 500 000, 0 PY22-23

Koshigh refused o r-epmj the amodudnr . AO atiowed 8000000 =

bod debts . N _PY2y-25  rteoveny of bad debrs is 2350000 M

Frnal  gexrlement .

L TOKAble Amount = e cove ny amount - disctounr eoxlier

"

350000~ 200000

150000

3 NOwe . sUPpPOsSe in_aldove EXampie ik rewUPr\Jl s onuy 160000,

how muech omounr woultd be toixable ?

Toxable amounNy = reoveny amount —driswounr egriier

- Mil

1€ examiner provides NAr ctcoven| ie M Frna) SerHemMenr
L] L

aothing s toxobile and  (ooob fuyiher bad debrs  wilt be

anonuod




5. Bonus 0nd commission to empioyees —anowed

Las per_sec 438 1t 1s anowed oniy if iy is actuany paicl uphe

r’\% due dare of return  Filing
6 empioyer rt:nh‘ibur'inn
L) J

- || statutony providenr fund  (SPE) »unrecognized providenr fund CURP
-~ || Recognized provident fund (RPFE) ~ unoppsoved gratuity fund CUAGF) |
~ lapproved grantthy fund ¢Auf) ~ungpproved eupes annuano) (ASF)
~ lapproved super gnnudnon fund ¢ AsE) ~» any oibet Funds
- | fund as pet law [

v Nnor anowed

anowed

Lng Ppr gee U238 |} i€ dnowed °m‘i ok it

1$ actuauy paid upre due dare

of rerum filingl - def—Pre—Frt

1- Atol pension / Narnanal Pgnsion acheme / New peﬂﬁim acheme [R0¢cD)

lempioyer contribunon uis Roced)

deduchonN ouowed -

| acrual cosr XXX

wi. of e0vany xxx  —|Bosic +DATY]
pe |

los per sec u38, Irig anowed oniy € it is aerdgily paid UPro

due datre of rerum fiting]

2. \k any  sum Leceived oy empioyer Frorl_empioyee as o

contribution ‘o PF (providenr fund) v guper annuanon ox

Es) (emproyee ¢S nlf_ms.u.cc.&celrem.,@s_lm_be_depuswed_by—‘“,—

empiayer Upro ihe due date oF sueh fund etheiwise it
Wil he  Weared ar» PORP meome ol eMpiroyen

Noke . BPE due date 1s s in of Qubsequenr .mentkh -




@ (‘JASSMZ:‘.&

RN
’jmx 3
(R Page
\\_{“—‘_‘—‘-—h-_.________,‘
9. family planning expendituce of empioyee
deduchon anawed ony o company
AN e
revenue expendindre capiral expendikupe

0oL deduetHon

allowed in kaa 5 aqua

instatmen v
0. Disount on zero coupon bonds [z2¢R1 -band issued ardisc. redeemed ar par

\L 12 anowed ds deduction on pro-rato

basia over the \ife of
bonds Cealender month)

&~ relianee industries rd isaued 100000 2¢R @ %06 per bond.

on tlnleoru L Fv=100]

I
Z2CR are redeenmakle alrer 12 mMonths

Calculare  distounr avtowed firy  PY2Y-925

=% TorQl distounrt = 20 X 100000 = 2000000 3.

MoNnthiy diswounr= 2000000 = {66667 3- _
Q2 mM,

diaronnr antowed 1 PYQ2U-25 =

1,66 663 % & months [NOV -Morch]
= ®33333 ¥

W INeiese on  1oon

v . o b
toan for business [profession ~_woan for_personal purpose
— 5 Nor anowed
100N famn scheduled bane Ceo-op bans), 1pan rom others 5 3
public tngnaal NSrtunon (sec) J'__ F '.]
| stare \ndusoial inv eskoen: ini- paid 1018 - anowed !
| _Co_r!:)orclnoﬂ,l N8fc B ™ S} {eefi B ‘
| V - — =
anowed

As per sec U3B. -avowed oniy i

" .4 Jpro due
tis acuany paid Jdpro SE=

: - |

__dote of retumn filing.
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/’___-_-_-_-_'_-—\————-
Date
Page

19. Seturiny transachon tax and commodiny hransachion kax  CSIT,CTT)

It is_aJngd_Cls_dacLummLstessae_enggq_ed—f&_ﬂhcres ar

commodihy trading business

qee 21 Genera) deducenon

3. any expendituce not covered dle 30 -36, shai be anowed as

deduction Ws 31 & Fonowmg wodifions  acé s nshied

(3) expendinire ghowid be whany or exausively for business

and pmlegqioml putpose

(2 expendifure should be reveaue in narure.

(3) expendince shouid be iegal
NOFe - Pohwwing txpenses are Heated as illega) and are no+

Nnowed :

ca) for_any puspose which ia an oltense [ pmhibired under any

A 1N indio or  oulside lLadia

(4D ) provide any benefir o perquisite ko any Peisaon 4 aueprante

of_such beneht by such peison is avioiarnon of any law,, rue.

cequianon, or quidelin €3 (freebies @ doctnes)

=

o) o compound any olkense under any law

|l exampes ‘-

(1) salony - apnewed

(9) sdlany to working pamer - anowed

3) sdiaqy to sleeping poctner = NOF oltowed

L“)_ngnn;_tp direcrorg -~ anowed

11t9) adveisemenr expenge -anowed

6) advernsomenr in_newspaper of porirical pairy - nor avigwed

[\l aduerngement in NewsSpope!  pawnpiets, brochures @€ ot any

pon’cim\ Pmrg 18 nor anpwed |

(3 Duwali pooja expenses frew office opening expenses = anowed
ccusrormomy  expenses)
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— —_—

=
I :J Date
e Foge = \_

AV =

(®) qifd vo emproyee [customner - ahowed

(@) keyman (Nsufnce POliLY premMidmn Paid -anowed

€10) free sampies by phamna company ko downfs - Natr aitawed

(1) cOrporare  s0¢iql regponsibitiry expense CCSR) - aowed nok aynwed

c1o) | boxeg - Tax inkerest Penq ity
difecr tax
Cincome tax) NoOr avowed NOT dltowed._ Nor anvwed
\ndirecr tox
ceam) Anvowed AN owed Vo * aliowed
e ——

QecyzB . ahoved onuy i€ Ik is oa—uamj

paic upro duedar of ecttum finng

NOHe penairy for breach of law ¢+ Nol- auowed

penairy fox breach of conmock: Alowed

(43 olher expenses - anowed & intyrred foé bhuginess ( protkession

= Rleplne exp-

= painnng 4dstahoneny

- audir tees

- travenmng  expenses

—Sundnbf expenses erd.
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Date
Page
—— —

SecH0: amount speu‘ﬁcang disanvwed

Sec H0CAYO) ¢ payment made o non-reqident of Fofei%n

COmpGﬂlj

amount pqidl cred ited O non- regident !FDl'fl'cluﬁ company

shatt be 100 ‘1. disoun owed 1F: -

Q) T0¢€ nob deducted n pPréevious vear

©) ™8 deducted in PY buk nor paid ro qovemnment upro due

dare of perum fiing

Sec up cAXCia) : poyment made ro resident

amounyr pawd /ccedited ko resident shain be  o'r. diganowed fF:-

a) TDS nor deducted in PY of

b) TDS deducted N Py bur nor paid o gJovernmentr upro

lhe dare of terurn F‘“”S

Nowe: IF TDS deducied in sub-sequenr yeor or deducted in

Py bur deposited ko goveinment olier due dane of rerum

filing hen such expenges (1007 /30'1.) shan be aiowed

N Py in which TS has been paid to qovenmen

Cxcepnnn to above <Sections

|F__<:IQ3 amounyr  paid | credived and S nor deducted buy payee

@) taken nm account such amount In ol income and,

B hos aid laxes @ government on ol income and,

) fued hig terurn of income and

9 pagyer has fuinished a ceinficate fomm €A Chom 269) Jhen

wharever amount 1001 /3071 disanowed eaciie;

Shau bQ. aliowed in P4 N which PQL]JE@._._ E‘Uf’nfﬁhes h"s

erum_ QL_mr:ame




classmate

exampié No. i

BRNPL faid F 500000 to AK S\t Qs Pro(?ssi(md\ fees an

2910112024  withour deducnng TDS AK g8ir conNsidered thig

amount in s incame  he paid taxes to_gove(nment and he

has  Hiled hia renirn on  3012125. BRYPL obrained a

cPihlhcate wOM CA.

o
| .
a) 9 Iso o000 (5.00000x30°1) expenses disalowed 0 Pi24y-25
frm——— i
) 150000 expense Ounowed in PY25-26 (year inwhich
— T o
_ A sie Filed his retum)
b
+_
- 3_/Sec 40ca) i) TDS on sAaa payment ols indid of 0 d ANR.
L Any sdianj paid outside (Ndia of tn NR in (ndia and (f
a) TPS s notr deducted
B) TS {8 deducted in PY bur nor paiol ro_goveinment upro due
- date of TS pauymenk, {hep such saiany chall be anewed
1 e |
disanow ed
Ngte - 1f s deposited |dte even by one day then also
saan) nor avgwed L —
4 || sec LOCAdYI TAX 0N NON -MoNerevy pecquisire of employeéee

\€ any__tox on non -monerca) pequisire of empioyee is

paid by empioyer Bromn own pocker ihen such raX js nok

anoweo to employer =




secUOA(2) : payment: to relarives Cspecified peison)

\F_any poyment made to reldrive then ao can disailow

excesgive of  dnreasonable amount

Aggesgee

i1 Indiwidual

Relanive
spouse, mothet, fathet, gister, brother

wneny ascendanr. lineal dyscendant

2] HUF| AOPIR0] Members and theiw rewanves

2] it LLP parmers and their reldrives

ul company dicectorg and {heir fexanves

5]

C sdhgtannal interesy 1

Crelanve) Ceelahine)d

Rssessee Any other petson o
(any peison 3 re g hved relarve

1 i)
substannal interesy

N — 1
company fiern 1LLPI AOP 1 B0

! }

20°1. or more equiny Sharehoiding 20°.0f More

PSR

€]

Subsidiany company cTcs)
Holding company £ 1

NS E_ LW N W0

L ity T s

CTATA) Subsidrany cOMPONY CTITAN)
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| sec 40P (3] ash paymenr more than 210000 o o single peison

nNn.a swngle dau
] >

\E_assessee mdkes paymenr for any expenditure ko singie peisan

0 Q sinqle dng more than 10000 bg any mode other than

acounr payee cheek, Ale payee demand deabk | elechmnie clearing

sysrem \hen sach expense shatl be disaunowed

| .-
NOe
. PE paymear mode o hanspafter thea timitis 235000
2 [\ any expenditure aiready claimed in eaifr year on aceoudl

basis and ik such expendihuce 18 paid Subsequently by cash,

eace neau e of oo heque Ofe thao 1000 the ded HON

claimned eaer _shail be withdrawn and taxame as PGBP in ihe

year 10 which the paymenr i3 made

Fxrppn an

ummming cages cash paymenr is anowed

i, paymear made qovenmenr bankg, L3¢, RB31,

2. payment Lo producer of aquicairure  praduck . foregr

peaduck  pouvkny  produck,. fish ppoduck, live Stock erc

3. payment by book enmy codyustment)

u_payment of reficement benefits upro ® sp000

5. _paymenlt- mode where banxing Facirity  nor availabie

6. payment of sqinny o empioyee who is posied Ar any

othec prace or ship for s days or more other than his

nomnal _prace ot  business

= _paymenr made by aulharsed dealec or money changer fov

prectucr  meeufetrure wWibour purchagse ol Fareiqa

Cldrrenyy |
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-,

Date \
Fage

Q. payment e Prnducl— manufacrurer  withadr aqid of

power in cottaqe indusmy

—

2. payment mode o agent who is required o _make

J

payment in csh for Qoods OF seiyice on behalk of

assessee

1./ Sec uoA(D) provigion for grahiikg = NoY¥ allowed
Note i~ only paymenr of ocrual graruing ef coNwilbunoOn
Lo _approve  grakuihy funod ts auowed as deducHon

8-

sec u3p : Cxpenses ahowed on payment osis

fonowing expenses dre anowed oniy ik it is octuaily pard

upro the oue date oF fling wls 139D

1) Bonus and comMmission o empioyee

» Any taxes. dures, cess fees Gndirecr tax)

?) empioyer contribunon o SPE RPE, ACF ASP NpS ANy

fund unader law

W INteresr on wan taxen Irom scnedute bank incuding

co-operative bank, pukiic BHnanaal insrmrion state

finanugl corporamon,  Skare industrial invesmtnentk cofporaron,

™NB Fc.

5) _leave sdiany (ENcashment al- unuthlised r1egue)

@ any sum poyable o indran rOilway Por use of _railway assek

L Noles

Y If above poyment is mode after due dote inen

11/ F_a;jm&n kt is wade

expenditure g gunowed n lhe Jeof in whreh acdtual
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Date
Page

2) any outstandng \nieregt IS convelted iNro 1aon, debentures o ‘

any Nshuments  then i1t

ia  nNOt treated as actual

paymen- |

Inteest  <chall he alowed os deducton

Suceh instaument (a8 Pnid

in _the geac !n which

(onhnued on pg 96

How o sowe RGRP 7

divecr method

Indirect. method

21 Recpipr paymenr arc Pcohit and 10ss Ate
I \ncame a8 per se¢ 2414/ RxX Y
) expenses anhowed NP as per PdL Ale XXX
s 2D (x) add . diganowed / irem
31 R considered seperaly R x
B2 x) 1688 : anowed [/ 1S
35 (x) toNsidered S‘Flt:PfcIrle (X xx)
35D x) PGRP A x Jﬁ
35DDA 1€.9) 7II
35 AD (x) ]
3¢ (R) I
a7 ) 3
profir Igain trom business
x XX

and Pro}ession
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i e )
—
Question 2% (pgieé) _]
e RO PY QL -25 AY25-26 =-..
coraputanon ol roral incomne ag pel INSBAC
Rarncutorg. Z zF :
\ntome from house propeiny 4
Ntelesk on housing van from self occupied _J
prope i1y =
[Nore: Sinte 0ssessee opied sec WSBAL, inreiest N
an houaing wan 0 case of seif ocupied §
pmpeify OOt anowed ]
Probiv and qain brom business £ patession
Ner profit as par_pmﬁu—_;uas_s Ale 5,00 000 S.00.000
Add : Dicallowed (lHMNS coNCiclered Seperalery 5
}ci) 8GaT Penmnj 5000
i) _deprecianon ag pei books of accounts 200 000 _3
(i) _coaramission o brother (No ) 10000 3
(iV) \nrerear on bank tem toan  (Nore ) vunono
Q55000
155000
lesg * Allowed !lkems congidered <eperarely,
(1) dividend C15000) __ 4
(i) ogncultural income (18000'0)
Ciii) deprecianon as per incame tax putes (nored | (223500) —
Civ) gg\_g,n‘i m atall cunnnxi9) (Noes) (4R 0008)
(uées00)
Pagp _ 222500
INcome franm  ninec Qaurces s : ]
Dividend oM. demesgne cempany 15000 i
agneulrufe income. . 130000 - -
exemnptr uls WY (1323000) . MNil 150 00
Qross rora! income. 303500
| deduenon WS YL A ) . N |
| Netr taxable Meome 302800



Notet: dep as per 1ncome tax taw

wpDyv of 311312y 14,00 00Q
c=>dep for PY23-24 210009 |
opening wbv _as on otloulny \Igoodoo

ROd : adual wsr of asser acquired

) put rouse 180 days oc moare 00 000
. = |
) pUt o use 1ess {han 129 days 200000 '
I
WOV far deprecidtian 15@0000 |

¢(-) dep:- acrually allowed

(200,000 X 7°%) + (13A000 X !5°1.) ( 223500)

c\08ing v OV 1366500

No 2 © commiesgion o bmther

A4 per Sec HORAC2) And naument mande ea relanve. fhaill he
T i I

~

dicanowed r the exi-enk anreacsonahie  In the lomcom- au egrion, J

accounyr _Poqee cth_.ug;, ale pcqgee demond drmoft. ar Ecs . A

- comMmMisesion  +o beother s unreasonabie. 8o 2 10000 digaltowed
—
- Noe3l © Ag per sec uzB_Ineresr an WQan taken hrom banNk IS
- dunawed dg deduction oniy if inreesr S actually Pnid Uupto
— due daie of rebumn Mling ln the present quesrian,  iNreiesk ol
B 240000 paid in_ _NOv 202518 Nor allowed as deducHon in
| PYO-025 y
LE 00Le Yt As per sec 43A(3) any paymenr of expendituce, of i
S Moce tnan  F0 OO0 in fingle day w a §'1Qg_[;_P_e_L_<_LQQ__i,£-‘. disallgwed
— Provided that PaymMent to mansport cageies  carrier o upro l
- 235000 18 avowed ik such paymenris  made Ihrough other than.

1N _presenr case 33000 i paid in cagh 18 funy alowed
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Date
Page

| Note §

Sarany oF Fu000 per monih _paid vo stafl hos nor

lbeen recorded in books of actaunrs due o genuine mMisiaxe,

—

20 1k il

be allowed ags deducHon

Quesnon 26 (pg 13D

™ givam PUY2Y-28 AY2S-2¢ 1
computaron ok profir and -gain from bugsine poofession
Rarneaiace > Ea )
IN ' per pmh‘!— and 108S Ale S0 o0L
Add : digguowed [itepns considered seperarely
(1) _donation o 'lnubn‘a charilclore  must (pGe 1) 2000
(i) _deptecianon gs pes books of accounis 105000
i) 10ss on saie of shages (roked) 2100
ﬁwg omitted to be tecorded 12000
() _salany o bmiher (NOE3) 2000
(i) prinnng and stanonery (Mot s 23200 152300
1ess . anowed / items seperarely considered
- 1) Stoclk amitred to be tecorded. €qo00)
i) 1ncome  from uT1 (auo00) .
(iii)_deprecianion _as per \Ntome kax taw (Wore) | (66000) | (T1400)
| Profir 1qain o buginese . and. . prote ssion, 120300,
|NOYe § actording ko sec 35, dongtians ta Sciennfic research are

| business expence, hence they dre nor allowed]

alowed  Bur SiNce donaron to pubie cha nlable HUSr are not

N0 2 Sinee 1088 on ghates ¢shod WiM) i included in _ine

 PaBP.

hpod_lcapjim__aam' dls UiA, i+ shall nor be auowed wnder




T i
@=—=C
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o

e

NOW 2 * ag per SeCY4O0R(2) any payment tg relative which ig

unteasonabie shail be dicauowed. n_presear quesnon salday ko

bmiher g unfeasandhle

e the exrenr of 2000 3,

lhug

such

amounyr 1§  disangwed

Nore 5 :

as per sec

43p¢2), any payment of expenditure to

a_ginqle person in o sinqle day in excess of 210000 in any mode

other than Aic payee cheéque Alc payee demand draft o

elecrronic  cleardng sysrem shall be disavowed, In ihe presens
. question  paymenr of 3 23200 has been made to a single
I - peison in Single day in cash  Thus, sSueh amounr shat ke
| disaviowed. H
NOore ¢ Depiecianon as per Income tax [Awl, 1
wpy o€ planr 3 machinéay asg on 313.2024 4.20 000 |
copening  Wov) .
& add * acrtual cost of osser acquired 36000 i
k- (PSS Qe vawue (SOQ00)
- WOV fat deprecianon “4.uo0000
s ) depredahon ocrualty atowed
| 1 (H40000 RIS 1D (¢ cooo)
n C10S1Ng WDV 374000 i
- More 1. Rg per gec UUAD, PGRP = 112 11500 K 6°1. = €-0690 1
— e
— o
= -
— ~
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7\ Date Sy =
Kr\-()_!:{’.ge:____ k\__
gec 428 ch) qo0ds or gervite purchase Or procused fror
miceo and Smail enrerprise
13 any Sum payable o mitm oY Sman_enreipase shan
be divganowed F it is :,:oid afrer Hme imik PrCSc_ribed s 1
ol MISME - Ack 2006 This Sum  will be  atioued in the yeey
inwhich _acrual payment ia_mode
Time limi)rul e 15 o MSME Ack 2006
L .
1) L
wWinen  0Qreenent bern No ogreement
suppuer $ buyer J
Ll J
L 15 daus oM aceéepronit
dote agreed in ogreemeant of coods d services
meaning of micco 34 aman earerprise : — 3
™Hicro smal)

\Invesmen + in__planr machineqy equipment Uproi cf

upro 16T
' |

anNo

TUIov er L. upro 5y

upo 50 ¢¥

1
|

~—

~
F3aY
l_

BB 1+d  purchoced r;\rmds fom ABB 1rd (small enteipnse)

| for 9 1500.000 on ond  piarch 2028. As per widiken ogreement-

payment is t be made upro 3aih Apcil 202 8- Howevel

pyment is Mmade as followdQ i~

£00000 pPaid an 6 Moy 2025,

__ = .00,00D paicl on 30 morch 2028
HO0O00D paid N & Apdl 202%
300000 paid on 15 Apcl) 2025 —
T 1



q1
dp.swtg

tare = i
' Page ¥
xE/ ~ =

Soy N .

—

As per secis of pSPE Acy 2006 payment shouid be mode

Within Hme agceed in agreemenr of 45 days whithever 1s

eaciier _\n the presear queshon due dove 18 16 Apn) 2025

payment of 29onooo mode i \e Apri| 2025. i$ auowed in

Cutrent PN 2y-25 and iemc\‘m‘mg 6 laxh will be. a\towed 0 the

P9s-2¢  that is year \n_which octual paynneat is mode

___eqol Suppose in_exampie i dhece is N0 _aqreement berucen

= rrgrh‘f's

= —Pcugmem— ehould be made within 15 doys - 0o payment Made
S0 expenditute AQuow-ed 1o yeox in wvwhyceh achu o payraent ts
rmade - 2 np.0n0  onowed in PY24-~25 and 1300 000
allowed in PYos5-2¢
Thic Qerrnian i€ nat apnplicabie when we Pnrchose lne 800d_<

- o¢ geivite Bom medium  earepnse

—

-

S

-

| -

—_—

| S
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Secu3p: Asser acquired bmm foreign counony

\F any asser aequired from outside ndio throuqh

Foreig

g

190N o7

gupplier ctédir any (088 oy goin at Ihe

urren LL!

e of  acrua) paynnen r

shan be adjusied with bious ol asser

plant+ 4 machinerny of

togobod on

eq. BR \+d acquired

Payment of LEO003 mMode: on

feb 2005

|bJUlq" 2024 on credit-

|and rtmaining 50000 3% on 15 July 2§ .

computre depredarion Ffor Py 24-25 & 25-2¢

foreign exchonge rare 3 »
LlTleo Yy i 60
U tglet20ns g _—
8|1 1| 20258 _ d 57
colcuichon of dep. fos PYoy-24
OpeNIng DY of balance. —
Ada: acrua) cosr of asser ¢ 400000 A60) 6000 000
add - 1oss due to sec u3A -
(50000 K12) - 6 00000
(r2- €2
L | \ese . satle value =
| ~ €6 Qo000
less : depredanon (6600000 x!'51.) (a410000)
5¢1 0000

_u_c:smg i




@lculohion of depreciation Por PY25-26
opening DV of bioex 5610000
1esS: gain dueto sec U3 A
(4 sQopo x 3D
LCo-57) (150000)
5460000
\ess : gale vawue -
tess -« depredaton @15~ (819000) ;
ClOSING DV, 4eu 1000 E
|




Sec ul: Deemed INncome.

Secuici) : recovery of any deduchon daimed earlier

\& Qagessee  claim any cxpendilure o¥ 10ss o rroding

babiirhy and subsequently assessee gol- refund ov

cemicstion Shall bhe taxaktne wundei ‘he heod PeRP

eq. GST tefund. waive! of elecrviciry bin, stock desrsoved

by fire. _and insurance compensarion e ceived

NOe L — uQives of WokKkrNg capiral 10N C_Pnﬂurbc?-l A ouNr)

then sec u1¢id Vg applicabole and taxabie under the

heod Panp

secyice) Roragnee chcxr-%e -mreodg cQveled in deprcuaﬁon

aeec uit) gare of scieanbhe ceqeqrch asgelr

:
L ¥

Sale wilthout Uuse in gaie ofler use i

buginess businegss
$ ] add ro biock of agser by
Al| iy sa1e vatue laxante uls My vawue

Wy ded ™ clormed aig 35 Y HIT@IPeBP a1 gsqie - sec SO appiy

8] |& sP> cost — capiral gain Cport brous ¢ Pull blo e

rrangles)

SeCUUnn: compuisary maintainence of books of acounis

Part A : spelihed pyolegsion,

wn this Cogse ageessee I8 required ro mnaintain s pecifred

booked & qmss receipr is more then 3150000 N au

9 years opreceeding the Py (OF likely to more thon

1soono N case of new protession) otherwise asgessec 'S




=

c!f._isw.te

required ko mMaintdin norMAal books

of aceounts hom which

AOC can compiere the assessment-

sPeciﬁed Pm(ess.on (MALE FIT<O)

Mmedial

Accounranty architech, outhodsed représentanve

\eqa

TNaineeuna
o —

AN oshHars

IN-eior decargror | 3T proressiona)

Technical consilronr

o. Sécretany

mofe than 325

oxiainal  bitt of exp-morc ofF 2 so

.ol nmedical 'P'LOHS_SIOﬂ dcu‘l\!

teaitrer hos o be mainrained

case reg'sSref 9

Sroad<
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elassmate

Date
k‘(—,’i._p‘fiﬁ________ﬁ_,——
s

park A . olher assessee Cbusiness)

An this case any of the 10sr 3 previous year 6 PCRP  more

lhan 100000  kumovet  mMore than 1000006 (lilkely to be

more in cdse o news business) then assessee s

‘{'EQm"rPd b mainrain NomNal books oﬂ account s Fom which

AC con compiete Hne assessrrment olhenwise ogssessee No

Yequiced to mamrain any bool<

N case of maiviaual of HUE PGRP moie than 3 250000

and tucnaver mace than 25 00 000,

MORe . as pef see 910 A 1f assessee dails o mamram

books of account inhen peaary 2 25000 wmay Aok

secuynr : compulsent audit 0¥ books of ciccount ctax audib)

\n cose of buginess audit s cOMpPUISOry it ruenover of

1)
Py 'S mofe than 4 ¢rorfe
Nore . fumover lmik is  10¢r if:=
Q) cosh receiptr outr of roral feceipr IS upro S’ in £y AND
®) Cash payment out of toral payment is upro S:lin Py

tross  cheque, bearer cheque is treated as cosh ony

D \n cose of profecsion audrt is ompuisony & Q0SS rceipr
o¥_PLolesq;g_r-. N _Mare than 56 laxh in PY

3)

AUAR can be done oniy by CA holding coP
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,/h Date --:l
|\E‘_) P{gg.‘_& ( y,
_14fdd_‘__-____‘-—-___::r_”
'_/_,_,.—-'dd_ﬁ_._ —
4) || due date of audit 8 ponth befare of due date rerurmn filing
L — =)
eX . Suppose due dare of RF 18 Jocttoker 2025 then audik
= i
. due date ¢ 20 seprembel 2025
-
G .
| - D1k _aggessee fails ko ger acount oudired ihen peagiry ulg 231R
. \S_appilcabie
i) o-5-1. of 710 oxr qross receipt |
|- 1l iW) 'Soooo whichever is 1awer
-
' Presumpnve  taxAavon
p— 1§
| Sec YUyAFE : oregumprve taxahon for hons porrer
|l -F assessee engaoged in the business pwying hidng, eaging
of Qgocds carraiged venhices Crranspozrer) then PeB P
sShail _be compured
- A) Heovu goods vehicte [aross veniue weight > 12 +tons (12600 kg
| _“ 1000 perton ol qmss vehide weaghv or uniaden weight
I
il | as \ne cnse wmay be Por eueay mnonth o park of month, o
—_— A
s B) olher vemefs: 27500 every monin or pork of the monin, it
S ]
R NQHS . -
P 1) \hig secrion is appicable \€_Qssescee vwns maximum 10 vehiues .
| ,
2) \f ~Nagessee ownNg more than 10 vehiues alt any hme durinag .
1 lhe P4 \hen this seCHon NA !
2) \ncome is calcurated even ik vehide ig nor pur ko use I
L buv owned by assessee. i
L 2) Ik qrose vehicle weight is not availabie thes asseStee @n -
| - toke uniadén weighr 1]
b _ | N
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w) Assessee an declare higher inceyne in hia retum of income

8 IF asgessee opting this gechon thea he is nok required ko

mainraln bonke of acwounts and get ik audired ., Howeuer

£ geceacee deciares’ \ower income then he is required ro

maintain  80A and get it agudited

6) deduchon wis 20 0 33 nNor ollowed cassurme i+ ig deemned ¥

be aireaay anowed)

1) Purtnpr ferMunerotnon and iNkeieskE dis yoth) allowed agonsth

nome compured uUls Ums  secron

®\9 (pgeyvw" PY24-28 AYnE~-26

e X

computanon of PaRP

___ No. No-of vebices | pareof cequisinan  SOlcLIATOD _\ncome.
’ A 2 0lul ey "IBODX 2Y %12M YR 0000

2 i 1513125 | 1500 X iV x 1M . 1500

: a 3 161712y 1500 x 3y X*x9m 202500
! Y 1 02101125 1500 X1V X 3mM 22500
5 2 2910812y 15000 X LN X R MmN 240000

3 i 23102125 15000 X1V X2mM 3 0000
6’2500

p(DHl—-!gnin fremn buginess ar profession

| NMOte . MO, ans. will nor be changed as INcoME s comMPutred

for the month in which vehicie ore owh by assessee ;-




_ classsute
. f N pate_ )
e\
QNo-32 (PG _0) :
N e acauiginon dare | careuiarnan income
1 : 210612023 ' 1500 X 1Y X12mM 120000
{ | 1510512023 | 15000k 1Y xt2m 180000 !
\ oculogl2023 ll 1500 x iV ®xl2m q0000 j
i 201041202y ( T500x iV ¥12m Qo000
A 1510512024 ’ OO X tVY ¥ i{mMm 50600
Probiy 1 aain hom busiwnese Lprofession 6 04 DO |

SecHufAp: presumprive taxadhon for business
tegident ~ 'Mdividual |
- HUF M
b M Firrn CTER)
. Buginesg - turnover upto 2¢Cr- in Py
4
PaBRP =TIO w R .
Crumover reaiiced by Alc _payee cheque tdemond droft) ECS .
upm due dare of cenurn Fiing — TUrmover x6-1.)
eligimie Qssessee - (esidentk iNdividual /HUE] finm Cother than L P)
this section e applicabie £ qssessee engoqed \n_ busginess 1
Cexeentr ?mhssmn_ Sec UUNE Ig%ent huginesgs . commission < :
hrokerage ousiness)
Thig SecrHian 14 appiicabie ¢ TIo 1S _upro F 2 crore N
't amount  received during  neevious  dear in cosh is upro o
5. of total wiinouer then lirnik is 3 core  insed o 2 crore ,
PaRP = tumover x 87, N
\& rurmnaver feanised by Ale payee cheque ,©0 EBCS up+o 4
-~ | the due date of retuwrn fing theo PaRP = T/o x6 ,-J
! I
- [ L
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Date
t\—— Page
~5

Assessee @n deciare higher income . \F assessee deciare

income as pec this secron ihen he is not tequired ko maintain

books of accounts and get it audited

\F ascescee deciares lower incomne  and his  toxake

nNcomM e

5 _more Mhan basic exemprion then he is required to

maintain  books of acounts.

previous gtem- and he does nor declore intoMme as

\E o3cessee decware income as pel this gfécnon in any

Pel_secrion 4yAD

he gshan noy

in any ol lhe “S" consetunve previous yeor then

eligime o claim benefir of sec UUAD fov 5 ear

suhgequent yo

_.“
J
|

bhe year in which aggesgee did nor declace incame as per Sec YHAD

1

gec HUADA: pPresumptve taxardan fol  proteéssion

1) eliqihie assesgee : recident- \ndividual (& exclude LLP

)| This _sechion is appiicabie oniy it  Prokession bhaving

Qqross  receipr 18 upm s0 1akhe

15 lakh -ngtead oF 50 1akh

nore: 1F dapnount received during PY in cash /s upro s-.

of the qmss receipr ofF such previous year theo limit is

3) | PaBP = QOss [eceipr A50°L.

u) | assessee can declare higher income

)| Ik cscessee declare |jower ncorme gnd his

NT1

is

more than basic exemprion then he i3 peqdired 'O mainrain

booke of actnunts 4 get ir audited.

llcomnmon points for S€c YU AD § 4U4AOA

12

4

fpasner remuneronon 94 iareresk  nor anowied

D dleducnon 9'S 30 to 33 nor anowed (assumed i+ 1is deenned ro be aviowed)




sec4o0¢r) remunerarion and interest by Ffen LLP L EO paviner.

fier!-.—>

femuneranon/ — pottmers

S
L= 1) remuneraron ¢ Working partnes v
S

Sleeping partnet X

2) \nteregr — WIS pa rtnes v

3) remuneranion [(iNtt= deceased /deed

u) prospecttus v

iNtereskE —> parener — capitdl 310an —» maximum 12+, p.a s1

@se—+ @se 9 ke & case 3 i
acrual inveiest 18 . 9 3 .

deed '8 1. 16 1. LA :

Mo ximum 121, 12y, Q4. J'
12 1. 9 . 8.

Book profrr (PGBP in comne {usr before

reMunerarion)

X v
||
upro 6 1axh9 Ratance boonk profrt X 60,
L — —a
N Rook proffr X 30°, e dualtad B _Xxxx B
( :
oR l =
20 000 O 30 0000 L

xR X — MNOXiMumM alipwoble

e MuneraHon

Ly

o T

TR, TR
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“‘- Date _
C/) Page

NN —_— —

on by o | LR Eo ?Grtnefs

_l\nterest and remnuneral

_ehall _be anowed F Fonnu:Ling condinons are gdnshed

R |
_#______’l__r_ﬂl'\uneran‘t)n Pae‘d . anu wWorking Pnrtnpr
2| renunergition and interest ghould be authonged by

parmeis deed

—_—T

3)| remuneration and intefest shouid reate ko pen‘od Pouowqgg

afver the date of paitmeighip deed ir means it should e

progpechve and noOk re o pecrive

W@ | Interest on  PafNec capiral and 100N anwowed maximum

2. p.0 giMpie 1Ny .

8) | permuneranan dugwed on bon < th‘t— bogic

lcarcurgnon of book pmfir

|
| Net prnh‘}- as per PGRP XXX

add * reMuneranan Cit debited o P2 L) X xX

!:les_ﬁ_'._g_ep_[m(lh on of ¢y + unabsorbed

| I
L depfeganon CxXxx)
|
i _‘i
[ |
|| l
[T i CLre TRV
lanowed | 5 \
L phm=—s e M unergtion intk Laxabie
| i S 5 11
It fem 1P partner
V1 rem 1Nt Ty
drsonowed| shore exemnp*r UIS10 (2A)

" profe o |




@5 (pg 61) afsaal

PHY 2y-25 AY 25-26

compuranon of PaBP  Incormme

nNet  profrt .00 000
add . remMu nNeranon o pafkner A 6 000D
\nvefest ko parinec © 124. disauvowed) IRONOO
f 26000 XxX\wo\ = 24-. 72000
120000 /
| odd: Remuneranon o partnet g andc
. (0000 +40000) 130000 !
| . Book paphi  cpaokr before renuneranon) Ay ¢ 00
| 18s8 ° reMunNerdnodn as per gfC LHOLL) I
| > acrual  emuneranon 1310000 |
WD Mmax anowab\e 1ugg800, (130000)
| PuB P 1TRO00
|
| | Ranik th'l_‘ (aufaan)
| § )
| . firav 600000 XA0-1. = 540000 4 Bdiagnce BFP
) ‘ 300000 3UB000 X601
540000 = 203%%00 |
K mc\ximuf:w _alroauwab\e .
| . = 148 800.
A_______ 2
| S computation of PeRP of partnels .
A B c D
| e uUn erarton exempr 20000 Q0000 -
| Inretes - = & p '8000
1 T 0000 A0000 1 8000
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C} Date @)
Lt —— L\
@Y (pg 64 Ran and lain (PY24-25 AY25 -28)
Net peofit 700000
1ess : 1) deprecidhon As pef Sec 39 150000
W) 1nrerest on 1000 (BOOOOQ X12°L) o000
Book pro frr uqQo0000
1888 : rtMMunNerdnon ‘as pei $éc 4o (b)
) allgwable  remunerdnon
ficat & _0n ann X 90°1,. Of 360000 Chiagher)
UAo 000 X 901, ~utgoo
W) acrual e unetatron
CA0000 &19x 2) 4800600 [ 4u1000)
Pup UqQ0vo0

\Oréiesk o potmets

|
nrerest received on

partmeis 3ecyocb) 1imik
5 individual gqpn_u_tﬂ | iNdivid J dl Sec yotn) appty
| @pa o hy cmay 12, atowed)
2. | \ndivid ual capodhy repregentarve s€cyqo(b) Nobr allowed
| capodhy fFuil inretest anowed
3. mi:resmmrwc . repregeatanve Secdqotb) appty
. capoury ! capoury Crnox 1927, anowed)
- u. |lrepresenrative | wnNdivid ud! s€c 4yoh) Nnot arvowed
Capadiry | capodry futl inreres F atiowed

|$ec 15 1) eneinod of atcounmMaq

| for compunng

JF08 3

| meinod _er accryal _sygreen of accounnng

PCRP assesstee con Follow Cash
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NN,
W\
— A

SET _OFF AND CARRN FORWARD OF 10%5EQ  (Y4-~Tm)

Sec10: \ntkra head adjudtment

It meane

10se fromn ene  source of 1ncome can be ser off

the same

head of

inNnteme.

qqgjgﬁ_]-_?_am_me from anotner source oF mncome  buk in

Excepﬁnnq .

—

1; SPPtiﬁpd business

loss

csec 36AD) can be ser off

againsr onuy income Fom gpggi&ed business
e

c_zpecumh'\m_

buginesa 10¢e can be ser olf

onN iy ngclmm'

husiness income

QPP(UI_DI’T‘(O

can be set off oniy againar
~

2. long term caprtal toss
lOnaJ ke capiral c:_;ain
U, 1uss oM awning and Maintarning Frorm roce horseg

can be sey otf oNly aqaingk incomne Prom awning

and maintaining

race horges

I

secdl: \nrerhead adjudtmnent.

\t_means 0ss under ane head ofF incame can he ser off againsk

incame

Forn another head oY intome bur in _same Py

Excepnons:
—]

1. epecjh'ed business logses

(seec 35 ARY can be set off

aqain S+  o0nNwy
3 -

incorme  Bom  gepecibied businesg

& _speculanve  business

10¢ses ean be serolf ogainsr

income

spewnianve  business
3. 100Q ke capikal

tecmn cdp'fi-m q0in o
lu. 1088 BOM  owning

10¢8s can ve_  ger olb Gﬂ\_.ll againgk 10ng

4 mainraining rA¢e horses can be

inro i ni ._*_OLQ$,.O..!_S_&SP

ger olf om'_g'.'_ggjaiﬂ_eu—‘ income from owning ¥




\07

classmate

— —__.f':ﬁ |

= \
Date '\
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short term mpi\-m 0SS can be set off an1y againsu— 8Tca fLTcq

10sses bom business cannor be ger off against SCHCI'T'le

™Mind mMop
PR e
. wntome  Bom salany — 10sges nor possibie i
.l INtorme brom  house propeiry >
J 2 lnreo head od\\;USrmpnr- i
tosses bom house propemy = inrver head ody (Max 200000)
™ c/e !
PGR P A
. ) . ncome bom specifred business
L Dioss bom specified business <“ R P |
(325 AR) ¢/
1) 1088 bom specuttahve business A 'NtoMe from speculany e bugin, ;
S </fF r
i) olner business togs -~ INrro head odj
‘\’ I0ver head adj Cexwepr SolTY)
- $
J*L F b U & L
f capiral Qain, !
| iy Lvc). o Seroff againsr wTcg §
Y
¢ )F
T f
| . W) STelL o Ser oft againsr STcq o LTCG 5
— CIF —
i 1f08 == \rer P
| N N 1088 From ownNing 3 moimw__g ser otf QQainsr owning 4 maintains
~ Roece nhorgoes
| 2T race. hofses i — ¢c) & B
_— —
. _a \NTa head adjuswmnent
i ) ether tosses ofF 1FOS 2 _ }
' lnrer heod adjusrrens
. 2N SR
¢/f nor anowed .
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Date_
Page

i

NOe :

—

The 1oea from HP can be ger obb against any ether heod ef

\come is mox I 2,00000 i¢ assessee oproutr of nsBAc.

I psgcessee

cecnusRoe. lhen bhouse propeity head

QP ks

oeces nor ouvnowed to  sek okbf againsk any otnet heaa of

income.

k 2 |1l ig to ke vemembered ihat once 1088 i corny forworded, )
b ik con be getolf gnuy against income [om  same head s
F Unrra-head) 10 Subsquent years
L Camy forword and ser off of 103ses )
___gechpon || l0sses w be camylonuword 81F 10sses sér off Time cerurn frie
= _.8gqainsk umilk on iMe
B losses hrom hauge prope(ny| Nceme brom e @ yeats No
'] 19 NMomal buysiness wasses Business  \ncame R \Jeals Nes
18 gpeculanve business 108s [specuianve lbusiness
; lncome W yeais Jes

134 | specifod business loss specified business untimivd

Incorve tfime Hes
: kel Short ke COpiralioss STCG | LTCQ 8yrS yes
LONg teim Capital 0SS L] gyrs Mes

TU A \osses hormn owning & inconn e brorm owning
al | _wmoimiaing race nofse - Maintaining race h- U yts ves
22 | unabsorbed depredaunon Any inconne other un innived

than salary Hrre o
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NOVeS

\osses bom any torteqy, card game. horse races,

ekc fte

Nnot

eligibie to .get oft and carny forward . and any othec 10sses cannor

be get off  against incame brom lottery . card gqame  ete
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heper allowance Cauual omr Spent = Nil] 1000 p:ro)
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depredanon @ 50°1-00 depretidion @20 :1- 00 depreciction @ 101 o0
— wy e thad winy_method SLM metnod ﬁq;
——— -
—_ ~NORe d@preuoh'nﬂ ehouid he oM pured For e\;?rg compa@wd ljeqy- __._I
HL\ € .59 I+d aequired o coffoy 2600000 on 1011212000 Q¢ iS hranstkerred .4
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1 || ¥elephone of mobue b paid oY re-imbuised by empiloyer

2 l[schowarship to empipyces chidren

3./lgoods  Sod ko empiroyee by empioyer dr reaggonable

Prirp

4l tax on oo -Monerany perquisire paid by empioyes

5.1 petsonal _accidental PONLY petmMiuan Pmd by empiloyer

b NOHe 13 Setinadord deduthon di1s 16 (ia)

! 3
l58AC Mok opred 115 BAe
L | ¢ saony | ¢i) Sawany

L. th) 35000 ~ Yui)svooo

NOHe 15 protessional  HOX

fon Ik means tax on_employment 1f it is _poid by empioyer an

Ll Leb_(]_],_LQ_F‘_f_m_pJJ:\H_eg_'__l_b_f_n FHret+ F ShOUld ne toxabie 14 theiealres

A deduchion auowed dJig 16, ik it is  poid oy emproyee then
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. |Bosie saiany [(so000x7 ) *+ (60000 5] e 65000
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. conmobunon of empioyerc in recogqnized pe 104000 I
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. Moror cay FG(j\irhl (2U00 XS5 Manihs) \QOOOL
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pAr_Anucoq joined indian  Ranway onllgl2019 on pay scate of .
20000 -L000O - 23000 -2000 -29000 - 2500 ~ 34000. 9
Compure  Sdiany fox PN2Y-2& =
1lgliq  — 3ilolgg 3valae — 31{3123 R
20000 p-mM 23000p m |
| Ngloao — 3119199 log12a —= 4qlglay
HeRe P 2500 0 pro |
MNg1e) — IEAN TN Hoglog —— 31181a2s
272600 pm " 23500 pm a
- Saloy kyorn fld)90924 to 34lalay = 25000 X amn
= 100 000
galovy  feorn oljo8lay ro 21103125 = 23000X¥mM
216600
tmial s.r_\\.lmn_; ke PY 2U -9 = 2,16000
e N
Queshion 94 (pg3ud e x PY2Y-25 AY25-2¢
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dearmess auvowance (1o 1. ok BAgic 2A1ovy) 24300 _
Bonus Csalewy ok piarchdy 21000
L fmpleyer canmibunuym  te RPE 15+l ok27300) 40045 |
eSS . exempr upro 121, of 263300 (3207¢> &0
Faciviny o) laprap Exempm-]-
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Grogeg S('m:mf1

1ege . deducthion yie (6

Tarame  ddl rmf

10 craed)

Nore 11 NowAkayy reticementr schemne

() _sAgny pmx 3 months ¥ nNo.of yeais of service

(i) ggaay p.m XMo.ok #maining moenths of sentice

‘\
(i) aerual arnount yeceived Ef

() maximuMm s 00 . 0onn

NO 13+ fireNchmen e Compensabion

exempr Jig 1a¢l0B)

. '
D campensanon as per Induspial dispures Act

Y maximum D 500009

= !s xayq alany of lasr 2 manthg x Ng.ofk yrs oF cOmpieroy ak

> Senvice

uesrion & c99) i DUtk PYouU-25 AY9s 03¢
\muunrnmj o rtoent Compenaaﬁnn_rﬂ?”f’d 1.00.Q09
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(i) Qatory pon X3 MONing x Mo -0k yrs of comprenem
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(Y Salomy pm x0o:of rtnaming  months ol serdice

(25006 X F2yonths’] Z18 00 000
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TaTa bie aM\- 200 090 .
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Ik is fuuy boxable  for all empioyees . Bur deduchon is

= anowed o _govemroeQkE empioyees Jdig 16 a3 Fonows:

o () 20 of basie sdiovy

Ly (i3 Actudl  arount received

(i) ™MaximmumMm 3 5000

Q}, ™Mr. C received cerrenchmeny compensSahnod o 21900000

after 20 years O roonths of gervice. - At Ihe timme of

L ertnthment  he was  drawnng  bosic saloyy of 2 9Q000 pm,

= and dearness alvwance x5000 p'M - compEure. raxabhie

= mretnchmen - C.QM‘OO{\S.MDT\

mrcum-g £yY9y-28S AYNIS -2¢

ooE (.Ompu_l-dnnn ol taxabie  rerenchmeny- pmgis'\(}ﬂ

(ompe nsanon rteewwed 190 00, 000

legg: exempnon  U1S froctofdY)

() compensanon Qg ped Indusrsia) dicpdre Ack

- 15 x 260002 30 yIs 346 sY
268
e (i) MoxXimum  hmidk 5,00.000 (3uets4)
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e Har! PYU-2¢ AYyAs-ng

tompuranon ol Foral income § raxiidhniry

\ncome keoam Qa1 oy Qompu reald 102 0 00D
afreos galany received O cdrrenr PY AU T000
365006

"\'mcucb'mrg

upro. 360 000 = =

7 360 000 upro £,00000 6°1. W 000
7500000 upro \000 Q00 20, 100 000
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219500
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28250 .

246399 223250
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QA redrr 9010

PyI-12 PY12-13 PYI13-1Y
(534Yc8) (5QAYrs) (60Yyis)
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Al ||tax pn rotal mMeome inel. acrear SAIAY l0oR34 12063 \51q0s
(Notre 15 (nores) ¢ Note )
Total Mcome extudmq owvrear golovy 10000 325000 Q80000
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99900 0ad :HECC Q' 364122
add : HEC GBI 2937 182%0
100 R37
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7500 000 = 00000 201. 60000 7 Soo0qoo -%00 000 20-1. L0 0OH
> $00000 ~3U2000 30y, 49604 >3 00000 - %5000 3o, 1509 |
| Byeco Q506
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151
_ classmate
Y pate Hhh_'/w
= —_LC
Nore 55 kQx on 1075000 ’NOFFG: tax on 950000 |
uplta 2 50000 = = upro 250000 - ~ __'I
>N50000  ~ 5,00 000 \Q-), 25000 /asapoo-quoao 9. 25000
> 500000 ~ 1000000 207 10000Q 15,03_000— 950000 20 qooooﬁ_'
> 1000000 - 1075000 3017 22500 ’ NsQ00
141500 ‘ add - HEC® 3/, 3uso |
add:HECc @ - qys " 8450
'S51925 1
Benefir nor available when aSsescsee  opred 11SB AL
HRA exemenaovn dis (10c13A)]
exemprnon of ITc (e0ve ravel concegeion) — 105D
exemprign of dllowance distoctyy ([coTA TC UDHR HA1] )
exeepr: DTDe ~ _
D - toemmutdinan ﬁcrr divyong ¢mproyee |
T -wavelimg on muy suowente
b —dailwy attowonce
€~ wanutyon e allawd e
ded ucricym fovr prokessivnal terc 4 enre(rermeneN=  allow en ce u(s | &
tRemprion  for hre omeal wpto 3 SO
|
|
I




159
classmate

f—Le\__)\\
@«Eﬁ;e“\—__g

Seciacadtvil) — Perquisie taxabie

Empioger conmbunon rowaords RPE _ASE NP3

Eroproyer conpibunon rwards tecognined  providear fund (RPE),

Mew pension  Scheme (nPs)  ftFerred WIS 20cen  apprsved

Super anNnuinen fuod (ASEd in exess of 750000 18 meared al

peiquisire in _hand s of EE and s taxable

Sec 13(2)(viia) . Annua) aececenon by way of 1Nveresc | dividend]

Moy aMmount oN connibuhon ofl more than 150000 by R

also_treated as  perquisie 10 _hand g of EE and is taxabhe

carewranon ofF annua!l oceeron of INreesy, divided ,erc in ®y

P = , PC }xlla- (PCL +TPi) xR
2

1P = boxable pejquisite  dls 1AL2) (viia) for currenrE PN

Pe = amount oy aqgreqate ok damounis ol eR'e conrri®unon in

exctess of 150000 b 2PE. WSF Ase duong PY

Pcy =~ empioyer conmibuhon  jn  ex¢ess of 2 350000 10 RPE ORE ASE

Por Py o< yeots ecommendng on oy alver 11420 other

Nan  cugrenar PY

| TPy ~ aqgreqate of  taxabye perquigire  U1S 13 (22 (viva)d for PY or

Jears copnmendng on ¢ atrer ollou128 oinet than wmnt Py

R = 1] Fong,

1 = Intome ham RPF IPPSIPSE. v wy

£0l9__* aggreqare  batonce of QPF|NPSIASE on 31| 212y +

OVC‘! oar. of RPFJ)NPS /ASF an 3:1310nT
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Basic lellvu¥ (6,00000X I monNihg) 14200000
Da ¢z _of salevy) 336000
- 4536000
- ER c(oprmibunon ro RPE (10:1.0f Us36000) 453600 |
. less: exempt (453.00) ==
- Since €R conpibubon < J50 00O p.o, norning
1§ waxawe uls 1362 (vii) and (3€2) (vila) 0 i
PY99 -273
for 403-2y (AYOU-928)
BAsgie salony €6.00,000 K19) 7R 09000
PA (g . of saiemy) S96000
= o
= 133600
- - ER (onmihunan ro eRE GII6000 Y10 1) IAHAE0O
= lesgs: exempt (150000)
e Taxabie  UIS 9¢2)¢vii) 23600,
’\ Taxabie uis 1AM (vNA) = PC xR 4 (P, 4+ TP xR ;
2
— = 23600 x 206714 = 15390
2 ¥ 1862099
‘-'_"‘—-—\_
*
— INveiesr krom ROE Ffoy €Y 28-2Y Fave = ep wal Fet ba)
= | T
2
— closing bd) 274304 g
. -~ op: bol (A% 3 9) = g glI3T+ 2T 304y
2
— 1736194
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~—— C 111600 +1177600) -
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for PNAU-~ 95 ¢PY25-26)

Basic sdiony (600000K12D 7200 000

p.A (% l. oF 93000000 538000

ER conmibunan to RPE (10 ). of basie saigmy+ DAY 111600

\esg: exempt- (150000)

Taxalore w18 (1302 (vii) 971600

Taxabie uls t3(2) (Yua)

PC R + (PCy +TPYIRR —
2
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2
o~
R = \netome HomINeesr in PYy23-24 = 3503031 = 0-09y%F
Fovq 3695801
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_Deduetion ulc ¥1-A.

Deducton (1S0AA: Special provisions foc npevivy establish anils S£2

N compuriry toral Income of an underraring  which beging ro

mnnuFochuing ar prndure arlhcle of l‘mng Oc cam pure! spfewave.

ta) any SE2

Deduchnn unde( thig <echan 1S available any if the sez anit hag

received the necessany apprval upro  31.03:.2020 and beging

manufacture  ar producHan ak athcaes ot things of pmwiding

Seivice upro 31 0% 202)

Amnount aoF deduchan

for Heak 5 AV's 100 1. of expOrr pmﬁ}
for mext & AY'S 5ot of export profit
for nNext 5 AM'S Amt credired by SEZ. reinveéshment

AWowlNce (egeruge Ale DR

v 50 1. of expark prnFH-

*
PaRP of unit 10@red x expork RIMOoVEs

I

Expark PmF'r!-
N SEZ wrat wmover

#*
Export tiinover means considefanan in tespect of expoyr bmughe
itk India 10 nve(bihe Fl"ericJ!n mrrmeJl within 6 monthg Aom
end oF PY oOr Hee Ppe(mitked by RRB] b
NQtes :
sales praceed s deemed O have been received in india iF such a

amounl~ ig credited to a seperare Al mainained oy

assescpe. outside tndia with Qpprvdl of RR]

Amount oredited o SE2  feinvesSEM e auawance  (eSe(Jueé Ac

shouid be uhiised for ocQuinng new P4mM and put va use

lwithin 3 yeors  Fam the end of PY in which vecerue wos -Cieaved 3
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'\t acnount  mis-uHliced or un-unlised hen déeduchon clavmed

enflhiey 2ahall be  taxawle Gs Pl

Reemed Intame

> |[ 16 récewe hos been uniised for non - gpecific  pucpose :of ¥he
yeoe in which  witongiy aniized

> |[\€ recerve  has not been uhiised hin expiny ol Hene timir: of ¥he yegr
immediarely Fonowing Ine penod of 3 geone

3. ||Expacr o orf torar To  daes adt inciude (reignr, Hiecommunicanan
charges, \nauronce,  oc expense fay  praviding Selvite ouiside \ndia

Y || fuilne: export Tio  shaun not nclude cosh compensarovy SUPROLYE,
dury deawback dnd profit a0 sale of icnparr enftiement- licease

> | Tora) 110 _ghau not inciude ceq, op and prht on sate of
imnpart enntiecnear licenge
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£xport probit = paBPofs€z X exportTio = 8000000 x 5000009 = 'SOQO00
lotal no 160,00 000.

Since  PY9u-95 i 5™ yenr of operanng business, so deducton dls tQAA

anowed 18 100 ‘1. of expock tl‘)roﬁ'l‘.{f’ 15 00.000

Deduenon ule V1-A /oeduchon ovn GT1

1) deduerion dle vi-A is tesmicred ro OT1 and deducior connol be

cory Forword

incom e Hom satan 250000

\ncome oMM HP 20000

wncome hom PcBP

WMNecomMe FFoam ¢§

lfos =

Grogse toral Ncome A0000

¢ dedueronN wWcyYlr-n

Llke \nsufance peeMium (90000)

(20000 X

25 apduchon  dlc Yi-A ig Nox aillgwed againse LTcg, LTCG

H2A , 8Tcq ui A and Special fares of Hx incowe e winniogs s

deerned income

eq . PcBP Q0000
LTCcQ 200000 _}

STcq uys 11A 150000

WinNings 50000

Geoss toral (ncoeme UqQopouo6

C->deduchon Wic vi-n cq 00

et iaxable income 4 o000




Yy
elassmate

2. deducnon Jic Yi-A por anowed ik aseessee opred WSRBAC

defaulr  raxanon redinme  EXxeept R0¢c D2 B30CCH (2) 803IIAA.
Paymenr Rewared deduerions
Sec 8ac : Speahed investmenis
» lleligibie assegsee . mNdividual $due
> || amount of deduetiorm : e1ax 1SODOD 2
> leligible tnvesmneMis:
1) || Life \nsurance  Poricy  CLIPD
- for wndividual : Se\R spouse children
FOf HUE any member.
> | poliey taken before tlyi2ore
(Y premium paid xX |
Cii) 20°1. 6F poricy vaiue R l
>|| Poriey issued on or alter 1412012
) preaniuM  paid XX |
¢i) 1o 1. of porvieyvarue x= l
f {
> || powey issued on of olter U4l3 tor peison with aisabivivy
(uts gou) or person suftering from Specitied dvseose Culs 300D8)
(&) Pr{mfur‘n Poid ®xx |
a) vs-. of poricy varue xx l
¥ I
9)|| amounr deposited in pumiic providend Fund ¢ PPE)

( for individual : spif  spsuse childien,

FDI HUE !

anu_member)
-
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3 || Empioyees  contmbunmon ro  Saturony  providear fund recognised q

providenr Fund or oppruved superannuanon Fund cspPh RPF ASH)
o Nona) SOV cpthbheans

o) |lamount+  invesied 1N NSC as wWEN a8 inreesk accrued on NsSc

5) || Repayment of 100N taken Fom bonks of HNAncial 1nshrurion o
Purchése of tonsrucion sk house and housing 1000 (Bandpdl amauar)

6| Fiyed deposit in o scheduwd bank or posr sthie HIf SYy€ois o morle

) Turinon fees paid fos education of children [rax 2 children for
full ime eduecavon in India)

2)/| Depogit N Nontred bonds of NABARD,

q) | Deposit in  genior citzen saving scheme

©) | conmibuhon hewords unit linked 'Nsurance. plan cULIP)

W Nonbed unite of oturual funds of UTI (untt busk o] Indra)

19 || Norihed pension  scheme of uTi orf ™€

) || deposit in  Sukanya Samridhi  scheme Ale [for any geiy chind
of individual or gitt chitd 1 whom such individual ig a
leqal quoardion]

W) || gtamp  duny . rfegisrranon Yees for acquisihon of house propesty

)| 8y empioyee ob cG a3 a conmbunen to o specfied amount of
the pension stheme fefesred to 1N Sec foceD For a Fix Perfod af
2 yeats of male (MPg Tier ~W)

16) | conmibuhoN o nahonal housing bonk (tAX soving) tam
deposit scheme, 2008

1) || investment in  equriry unked saving Stheme [EESS)
se¢ R0ccc @ contm bunon pension fund or LIS or aglher !NSurgnes compary

D] Bligibie. assesse : 'Ndividual

D

arount ok deduchon : BHOY 1 5O000.
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—
xste of |l petson acrual capiial MSureinee prem . woiking ded uttion
\ssue insuied gum assujed Padin 2u-12s ; |
301912012 self 8.00 000 U000 Ici)\860000 | = |
(20°1.) (1) UgOOO 4000 E |
otlosl oo Spouse 1S0000 20000 () 'SO00 4 o |
Cro-.) (i) 90000 ! 15000 ;,
01106{26% || Handicapped
Son €80 U) 400000 80000 Y go0000 |
G54 ¢i') 8bO0O l £0000
123000
SEC ROCC B: condbiingn ro Pension scheme of ¢enrral qovemment /
Nanonal pengion Stheme ((AtA) pe ngioN Yojana) _
v _|evgible assessee :  ndividual
> | Amounr of deduchon: pax 2150000 B |
sec goccpet) |
& = L N |
Savaried empiotée othel 1individual |
| ¢i) empioyees WNibuhon XX | Ci) assegsee conmMmbutionN P F
Gt o1, of Sdlany X% (i) 20+ ok am L ¥ 3 )

sec  Socen CiR): Addinonagl deduchon upro 2 SO000 shatt be B

avowed other than canpibunonus covered dJdi1s 80ceD4)

Exampie : Ascercers wNribuhon - X 1!1MO000 towards wps

¢T1 ¢ ¥ ssoooo _in this cgse assegsee N dawn IFL1O00QQ
(90°1._of GT1Y WS ROCepcs) and remaimng 230000 Yis

®KOCCDCIR) ©r He can Arar clatm ule soeccd (1B of

3 sgpoo _and rRMAIning 2qQoo00  uls 86ccDU)
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Sec 80CC D) eNPLOyYeis oNtihbunvN ko NMPS for the beneht of

empioyee.

Empmgﬂé conrrburion s Higk taxabie under the hﬁm:l_s;ucmj_m_

hands of empiayee and thea he gers dedud@non dUis KOCCH (2D

X)) emmo\;en'e contrbunon La¥a

i) 100l. [wuL” ef smcmj fa¥el
* 1. wihee. Quéh  conrmmbhbunon  mMmade bﬁ cC et SG ‘or EE opred LWSBA(G
NoLes

5.

foc the puipose of sec Accen ¢1)and¢2), sdiacy mMeans = 8asic

gavany + DA in KNS

2. As per sec 10CRA) aniy payment (ecelved by Ossessee on closure
of his _account e exempr tn the exkent of €0 1. (4o'l-iS taxaied
ol toral amount Pngobng to i at the Lticne of closute . N cage
of empioyee ar non-empioyee aAny amount received b bomn mpg
by the nominee 1egal heic on death oF an assessee is kiny
exempr

3 || Subscribeis B recognized  providenr funds and Super annudnon
funde would be abie w rransfer dhier corpue bom ihese
funds ko NPS withour any tax imnpiicanon

u.lin case of parnal exeeapred wilthdrawal from nPe by an

empiOyee , Paymenr shall be exemMPr upyo 25+ ok roral

conmbunon wmode by him cFuug iqaxabie oy non- Saiacded

emMproyee [L Séec 1oL RY),

Sec Rocce : Agqifaare deduchon U's Rog + ROCCCH RocCCDI) (8

tesmcaied Yo Max  JL'sQdoo
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classmate
Date ,
Page
=
©3 Lpg1u2d 3
PO+ A: Empioyee opred our oF secnisgfc, 3
(1) empioyel  dBnmpuinan © NP |
(1200000 x15.2) - to¥abie under head sdlary 18000 D
() deduenon  ule 80cceDE4) and RocCcDIR)
(VD &ocCeDead:
| (@) EMpiloyee conMbunon \RQ000
(h) w01 of sa10ny (1300 000 + 240000) 1UU 000
fynoo0 ”
¢ii) 8oansd: (180000 - 144000 ] 34000
p,u-ernanvﬂﬂ . _8oceDciR) 50000
|OCCD L) = 130000
L rotdl deduenon = 190000 dlS 80 ccbDc1)
(z) deduchon diIs a0¢C¢Dc2)
) €ER coONMmMbUnon L0000
ciid 10°1. ob gaiany 'HUoo0o
© toral deduchon ule 30ceDC2) LRSS
po(r R . EE opred USBAC.
deducenon dlis Accene) ond 0Cenp R ) M A.
deduchan uts 30Cen(2d:
() €mMpilayer coNn I RO OO
¢id 1yt ol SQICH'\_JI aDleoo
v deduernonN oltowed UlS \OCCDOC2) 180000
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e
Set 8aced : coNmibUnoD ro AQNipaYh schemne (odded by FA 23
|- with elle¢r- o AN 2Uu-25)
> | eligioie assessee: Indiwdual £amued in  Agnipaih scheme
| - substaing bk the RAqniveer corpus tund on of afrec t-11-2022
>l sec soceH €1) : \00°1. of his conmbubon to Agnipath carpus fund
I > llsec 8o0ceH €95 : won . ok cc conmburoN o AgNipath coipus HINd
chratr it ie  taxawle unoler salony and  then & con claM
| . deducnon uls 80ceH¢2))
> llsee 30042¢0) Any dmount cecieved by assessee af his
naminee  fromn Agnipath  kund (S exempr Alom g%
Noke: Ag pec aqneepath scheme 20°L of monthly pacroqge
thouid canribured o Aqoipath fund by asceesee ond cc il
also onmbuke  wardhing amounik
gec R00  ©edical nsurance Qremiun, c¢¢ health Schéme,
orevennve hegith check up and onedvcal yearmentk
Y|l Qigivte  dsgessee : \ndividudi 3 HUE
> | fot whom: individuat — S$@\E spouge, parentg and dependent childien
HUE: Any member of HUE. }
7 | tode of payment - any mode oiher than cagh . bur poyment of 1
preveqtive heatthh check -up can be wade n cagch |
> lamnouny+ of deduction _!
Pathcurare (ndividual HUF ‘
|
o) | se\k, spouse, oo (ems 1
childien ~ » JI
")l N medical iNnsurOnce qu- ~Nes | Nes Nes j
W) c¢ healih scheme | ~Nes L ™o N o 1|
1) prevenrive heaith checkup ~Nea | Yes ~o |
aeneral deduchon [i+it+ii] _ 25000 | 25000 25000 MAX
moX ™ax
glim
| addinhonal deducenon (when ==
. | medicaim tacen to¥ senior difizen  mox _ Mo x PoX

— 03¢ ¢0 oY moie 250006 25000 ' 25000
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%4“
e —
Potheuiars mdividual MU E |
| R
se1fk spouge Patents membels
—
Medical expense of senior dhzeo 4§
(oqe €0 oF mored and medidaim max 50000 MAXSO0000| ™Max SO0000
| -
pemium nor paid fof such peison | 3 |
Maximum deduedon (A+R) Max SO000| MOX SO000 | Max SO00D |
Motes : aqqreqate. payment fov  plevenrive heanh cheec up ob | |
seif  spouse, dependent chivdren $  patears cannot cxceed 2 SO00!™ |
where the medical jnsurdnce plemium g paidin WMPSym Fox -
cnoce Wan 1 year, deduenon for each yeat shatl be:
lumpsum premivm
P¥ 10 whieh insurance in foree
Qe P9 uy mr. Y PY2U-2S AY92S -2¢
csmputanon ofF deduenoh J1s godD |
ay fFot Sell ~Spause 41 dlepentclent cnildren Acrudl oMb Max ded”
(1) Heaun insurante  piemium 2 2000 22000 |
iy ce health gcheme . 6000 3000 |
28000 250 00
bd) hor porenig -
) Heatlth insyrtance  premium 33000 330006 i
i) _mMmedical meamneénN i 20000 13000 4_!
50000 |
S MAXimum  dedueion S S000. |
|
—13
I
Bl
I
= - _,u.i
S _/-]




sec R08U : ODeduenon far handicapped assessee.
Rligible asgescee: resident ndividudl

amountr of deduwion: ) nomma)l disabhiry: 235000

) Severe dicakbivy

(80°'1. or more dsobniry) =« 2125000.

Sec 90 DD PMedical rredrmnent 3 mamromance o} handicapped

dependenNt relanve

evigible assessee: tesidenr indivielual §HUF

amounyr ol ded victoN @ €D NnorMMal d(sob;.n—? 3as0oo

el) gevere digabirity 2125000

~Noyres -

W) _aboye deduchnon & flar deddchon irréspechve *| octual expénseg

iD deduchon under this secrion is allowed if agsessee incurced

expense on Medical mearment or deposit dny amoun) fo¥

rmanamence of handiccapped dependeqyr reldnve

i) reldrrie : Individual — gpouse, chitdten mathet Father, hrothet siste,

HUf - Any member of HUF.

sec RODDR -. meduchon N _tespecr ol rmedical rweamnen «f gpevlied disegse

etiqible asgessee : fegicdlent individual 3 HUE

amount+ of deduckton . i , gy

) actual expenses on Nearmment xx
i) moximum* 3 uoooo ( 2 10000 O KR

whichever 18 1ower XX
ege - Insuronce clain recieved (X%)
armount of deduehod X X

ot
Noimoel) case - 3 4o o000

Seniof citizen panent - 2100000 ]

Qecescee ghould incuts expenditufe on Hhe mearment of spechied

dideage Fox :- b

\ndividual -~ Se\f or dependent relaiive

HUF - any dependent membes o} HUE.
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elassmate

Date
Page

ceor ROF : lnreregr on  Edueanon Logn foy higher educanon cany

couice atrer 12N 1N nd@ o gosoad

E\iQibie assessee : individual

Arount of deduction: ‘Otetegr amount for o pedod ofF R congeuunive

yeas stacting bom the yeac in which ossessee staits payng

iNterest

deducnon s olowed if 10an taten Fov educanon ob sei-, spouse

chidien ox any student fot whom asseee s a iegd quordian

Sec 20€E€ - Deducthon ' [GSOOCH of inreres+ on housing Teleln)

Eligibie  Cssescee ;. Individual

amount of deduchon v MaxX 3 s 00O

covdigong :

cad Lcon should be taxen fom banc or finanddl inenrinon {oY

acauisinan ok regidennal  paapethny

) Pyrchase  price of house upeco 8 601aEhs

€O (oan Should be ganenoned beoween qlulaore © 2313 ) 2ot3

@ \ean amount uprs 235 jaxh

(e) Aggegsee does not ewn any residennal house on the

date of sanchon of loan

h) firgr eleducthon  3houid be claimed U!S 2ucb) of house

propery  CUP ko 200000) 3 réMANING int- deadcnon dJls  BOEE

cec ROEERA: Oepduchon ‘N resped of inrerest on housing 10an

Eligibie _assesgee - individugl (olhe than covered uls BOEE)

Amounr of deduchon: ™ax 3 150000

condirions:

| @ \oan chouid e taken Hom  banes o7 finandal insrirunon foy

| Qcquisinon o} residennal  property
(b) Stamp cuty vawwe of house propeity Shouid be Upo 3

Ub Iaich 9.
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Date

yﬂk’,——

4

co) loan shouid bé ganchoned  between 11412019 ko 311312022 a
cdd Agsessee.  cloes nok own any tesidenhal house pPropeity oN the

date of ganchon loan
ey \F deduchon anowed fFo¥  any iNkerestk here then deduchon |

gshan nor be anowed 1n respect o £ guch inreresk under any

cther ]om\n‘smn

() Ficar cleduchon  Should e claimed uls auch) of house propeity

UlS ROEEA

INre(eskE  oleduthon

4 r?ma'm}ng

Clecrvic vehicle, LOON

respeck of inrpresr oN

S0C KROEEB: Deduchon In

- Individual

Eli{}ibl e qssessee

Amount of deduechon : max 3150000

> || condinong:
@) L0AN taven Brom Bant o hvcincidl 1nshtuhon  incl. NBFC

(o) 400N eancnoned bet” tldteol ko 3113123
deduchon

ce) 1E deduchan ahnowed foY any inreresk  bere then

inreres k- undec any

ghall nor be auvowed in respeuy of Such

olther Qechon

@uUeshon 9 (pglue)
™ R PY2U-25 PY 25 -26

L 1nve(Psr deduchaon fosy PYay-24

Toral inreiP8) ¢ UBOO0OO %X 9 ), = 3890600

A

—

1INy Uig aueb) WMty JIs 30€e B

200.000 1 50000

™ ]

TNnreesr deduenon fos P 9U-25

* 4Y&sLH00 YOE000

Tora INEIES F 4sQOODOD X Q1.
S * : 4
1O+~ dis 2U ) tNiF d1S ZOEE P
~NA

200.000
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e ¢

\nreree +  deduthon  For PYQU-95

Toral \NeesSk  payabre (20.00000%t0l.) = 200000

1ess: deducihhon Ul S80EEB (s0000)

50000

™ O

In+efesr deducrion PY Qu- 25

Toral \nre(Sk poydbie (15,00000%10 'l.) =15,0000

LaoN SaNnnan betose (luloolg, - $6C 80€EEB M-A

8eCc RO G : Donanons

fligimle aggessee : Al dssessee

fliqivie donanons *

Pair A: Unlimired ecaregory

v 1
\00 1. ynnm ived SO l. unnmired
Q) nanona) derence Fund i

(2) P.M Nahona! RekHgf fund p.ot _Drought Relier fund

3) P-pi Alpnenia Eavthquoke cenek tund

(4) e Rener fund 4 weurenant

government ceivet tund

(5) Zila 8axshaita Somit

(6) Nanondl Sporte funds

1) Nanonatl  chideeny tund

¢8) Ndronal cunural fund

@) swachn B8hgwar lcosh

o) crean Ganga fund

|« ndhanal kund for conmor of drug obuse

| (19) PP citizen assiskonee § reliet tund

(13) fgnd fgy  ArmYy
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classmate

[~
ﬁﬁe\) \
(; fage.

—

Pk 8 Limived

careqon

i

¥

\00 . timired

50 1 -hmired

ca) bonahon O govt o¥ 1oca) authonry

CHI
ca) bonanoN o Hougmq deévelopmuny

or appnved INSHrunoNkY (b2 Ponanon fo¥ renovarnon oY

promarng tamiy Planning  (F) cepaic of rempre  gurudwora
(b) bonanons by tompeny  to 1ndic N ) maosaue ex chucch.ere €T)

o\ympics ASSodanons o¥ ony Other cc) donanon r public chon'table

inshrunon ko devetopment o} sy (c)

infsasnuene oY sporte in 'ndia q) dDonarnon foy promonnNg <)

(o)

minoriny communiiFy 1n indic

there 1 atimi ¢

for donanagn

Jndec wmired careqony

¢ -0 XX

H-T.C-0M x X

Torar dondanon XX |

. ok AT rx 'L
® X

€ligihie donanon

* AT] <odyusi@d Tordl ‘ncome  caicedadpnon -
GT3 exauding LTCC N9 ] L1e6 112 STce 1up) AX
() ol deduchon dle YI-A (exeepr 306) Cxx)
A3 XX

NOWSs

[l ;93 dedulhON under thisg

secnan 18 notk aigwed

i dondhon magde in

cosh 8 moce than 3 2000

) 1+ donoy ade donanon to o

Au ISt | Mshrunon e
~J

Shaut ne ayowed

deducnon

onty ¢ such  mMugSr tinsnrurion

is

Uls 806G6(S),

N reg‘usm-ed

| (3) Donanon  paid in

Kind Mot etlginie
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Sec RoGG « Rear pord of HousSe Propery ((HRA noY recewved)

Lligibre  assessee: Individual

penr oF deduchon

| () 5000 pM

() 95+ . of ody - GM

ciid) Rear pard -to-1. of aoy -aT)

ascessee o¥ Nis Spouse o¥ mincow chid ox HOF ¢h ould nok

own dany houge at the piace of s durny

Adyuaered ar1 = GT3 -~ au deduchon dic VIA (excepr ulg 80646)

cec RO0CGA ¢ Dopaton for gerennhhe resegwch oY aurdl development

fligible 0Ossesgee @ all Qssessee  (excepr ASSPss€es having

income  under the bhead PaBgP)

Amount of deduchgn 1001, doNAnoN

\& dondnon amMmount S moreé than 3 2000 then shouid be made

olne;r than casgh

sec R0GGR | 80CGe : Dondnon to Ppenbical pooires o¥ Eiecrpral Trusk

fligth)le assegsee . ROCGB - Indidn company

godcce - ANy othecr PpeisON

AMoOUNt of deducrion: oo /. OCdOf‘GﬁDD

Note - Mo deduction if donaron rhode in cash

vacnme Bagsed peducriong L "Y1 -A Patt-c”’ tneome in

tegpescrof\ma‘an come)

Generdl poifys reqosding 1a¢ bosed deducnons
DeducrHon uls 1©AR] chgpver VI - Amr be
P

anowed 16 NOT claimed tn RrusN
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Date ]
Page

Adveitisement ia news paper | byochure

of polinical poty

L L
indian compeany o\her agsessee
Pagyp No deduen on wo deduceion
peduction 20CG 8
alC YI-A 1001 ded uerion

Sec R0J11AA: DeducHon in regpect of empreyment ofy new cMPployes

Fugibie qaggecsee : ANy assessee engoged n  BUSINESS £

whoMm S€cuunp o eplies

Amounr of deducnon: ga~. ©F addirional empioyee oSt Cdeduction

for 3 consSecunve TEGIS)

PAddirionar empioyee cosSt: Tord) emorument+ parld or payabive fe

addirional empioyeeg empiayed dunng e PY

\n case ofF  exaring meppbeis  husinesg, addinond) emplovee

coat  shail be wmit, 1§

- There is no increage in Toval Number af empioyees

- Enoutménis paid _otherwise Hhan by @Ale poyee cheque, OD oY

ECS

s

J

addinondl empioyees do nor inciude -

- Empioyee  whose emotumenis > 2 25000 p-™M

- Empioyee empioyed Proy tess thon sug days in PY ¢in

c0se of manufauure oF apporel of (ootwedy of 1eather

poducks  then 150 daysg)

-~ Epnproyee  does not patncipate in RPF

|~ Empioyee Foc whom the enrice connhibunon paid by

goveinmenk under empioyees pénsich  Stheme hohted

iNn actordantce wiith the pmvision of the empioyees

Pr ¢ mMigsc. Provigions Ack (955
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Z | Natea .
1|1k an _empioyee ie empioyed dunag Py Fox 1esS thQn 210011850
days bui ie empioyed fox a pedod of 2401150 days "
next year, he ghau be deemed o have been empioyedin
next year. Accordin@ly asgessee entited fof deducnon of
80 1. of addinonal emproyee cosr 1n the nexk
2 || Deducrion under Mia gecrion duowed oniy it BoA is
gudited of agsessee and audit repock ehould be gubmit
upre date given uis yuAg
(mafpc__}lua)
@ |l computation of deducnhon WIS 8033 AA
Addinonal empioyees cosr
Cauoo pmMmi12 monthg xAa8) 2100000
tegg: deduction Ul 2033 AA . B30I, (6UALOO)
NOS 1) Since cagual wofkeig do nok ,I._,c, yncipdr iD RPE
80 deducHon nor anewed on Sidny o casugl Wwof Icer-
2) Empioyee empioyed of) °IOS|20324 g not eligibie hs¥
deducrion because sdigwny prM 7 25000
3) 100 requlor wolte(s c¢mpioyed on olled1202u have wioived
for 1ees than QU0 days hence nox considered a9
adavtiond! empioyees
(D || In _cose of  foohalore business

\f_mr A enqaqed in  manufacture of  foohweoy then t0Q

W%lll&f Lmplayec e pioyed on °11091202¢  ghall be

menred as addintnag) emMpPiovyee as they worked Por Mole tnon

B0 daye £ are eligimie  fov dedutHon  gts OIIAN,

Additond) FE coS+ = ¥ 334 00 ounon

(1600000 + (100 & 24000K3)

dedueHonN dig 803TAR (304D = (1520000
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Sec 80008 -+ Royairy bromm Ropxs o) Likeracy  ailhsne Sciennhic ndnve

Eligipie aggescee :  Regident individual

Amouar ok deduernon -

R & b Bliqibie  Royalty reeeived XX
(il) _max 2300000 xx
X x

Eligikie Royalry: \n cdse of lumplum Rpydihy - gmouny received asg rovyally

olheiwirge - MOY 15+, o] vatue of boo ke soid |

gec KORRB : Rouolry hom PArO) .

Llfqihlp cggeggee . fesident mdividual

Amount of deduchon ™

| o) Royo'lhy feceived X%

tbh) mMox 3300000 xX

Nere (o7 O€

Note fol 20@@R ond SORR R .- 1t Royalry is eavned ol1s ndiq then

deduchnon 1g anowed oMy ik Such aoyalry amouNt 18 byouqght M

mdia i0 converHmie foreign exchange wWithin 6 mMonihs KoM the

end of PY o1 e anowed by RR]

sec R0TIP: \Orfreget oD gowing AIC oM BoNwe [co-vp Ronic J

Poer+ othee

Eligibie asgesgee ° Individud! £HUFE

Amount oft deducHonN:

L e Interest amount xx

cid) MQOYX 10000 xx

NOM - Deduction undefl tms t€wion N[ oy Senios Uineen  elginie

a deductron dis 8|07TR
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qpc ROTIB:  Inreregr on  deposits bomn Bank cn-op 8ank £ Posr

o ke

Eligibie Qagsescee - Resgideént 3enioY Cinzén

Amount of deducenon -

i e Inreregsr  Amount X

(i) _™Max F 60000 e

KX
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N

g

Alvenare  pMinimum  Tox (AmT)

OMT & applicobe  fon qll  gdsessee  excepr o CoMpany,

S5e0 1S@3C : \ncorme tax poyawle by any peison, higher of:

) InterMme  tax poyawie o3 pet ~NOofNNA)  proviIsio o)

Ncome tax A
(i) 1858+ . ok Aadjyusered Torar ncorme (AT x5
) ' 2,

wihichevet ia _higher - x X=X

add . 8sutchorge Cl\& appuncowila ) +y°),

NOoweS:

tareutiaghonN ol Adusred Toral tncone

Torar tncome (NI QS pec NOIMAl  pyoYISION el 'NCOHe Tax xxx
5 Add: ) Deduenon JiSiomAP  (se) 2K X
| (i) Deaddedon Uls 35Ap  C Special 'Y Business) xxX X
Cii) DeductHven dlcyi-a (8033pA, BoeeB 4§ 80RRE) > %X

X xX

1883 * depletiahoN dllowable ag per gec 32 assuming Do+

deduchon UlS  ZSAD e noy dliowed on ine agséts M

~dhich deduehon uis 3sAD  is clalmed _wwo)

ATl x o

AMT shan nor be appiicabie £ ATl ¢Adjusred *OHIL [ncome) is

upro 226 lachs N caseé of 1ndividual | #UF) Appy/ goI ! AIP.

The provision o) AMT apply oNty if dassegsee is clarming

deduchon u!g t0PR , RS AD, 2032AN DoQaB o3 =K0RRE,

AMT notr appncable if agsessee folipuws secion [1E5BAC




dp.ssm.te. 1
Puge
Sec 11531p : AMT credik- _9
ol 1F AMT + Nofma, 'ncome iax then exeess <ehau be 5
treared a8 amT cfedit _3
2) || AT ciedir can be ¢lfF and ger otk fFor 157 yre. _a
o 3) || credir can be ser olk in the yeas in  which requlos X s .
rose than AMT. ‘s
4) || The credir anowed ro be ser ok it be restrhicted wo the 3
ditretence bermgen 1he equior Income Tdax computred under
normatl  provigion of 1T 4 the AMT. .
s)|| Agsessee cdn claim AMT credik 10 sUCh subsequenr PY L
even ik AMT 14 nor appireabie in  subgeauenr PY,
Lk NOoimal Tax AMMT pAgsessee ' AMT ccedir Actrual 1 oMNT
i!_ féq-ro pay agyusred Pa id |: credil- 2
AY2L-922 6.00 cOo | 3.00000 ! RO0 00D = R 00 000 3,00 000
AYyQ9 -23 700000 ! 350000 1 RS DODOO = : 350000 H=oooo
AY923-2Y4 6_00 600 | U600 000 ! 6.00 000 60000 400000 250000
AYoU-2% 400,000 ! 1000 n0n i 100000° | = 10 00 000 350000
Aqls-zcl \2.00,000 | qunool 1200 000 . 300 000 900000 L coooo
AY28-17 ¢ SYoo00 : U omonn | 650000 ] 60000 ¢.00 000 | i) )
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Date
Page

Queshion 12 cpoge 206)

ML X PY23-2u AY 25-2¢

Poir A: Agsescee opr our bom 1165BAC

computation of towal income _

Z 2
Piotir and gain om Business o protession
wWaiehousing ot tood grain 10500000 :
1e8s: deducnon uits 35 AP '
(3500000 - 1000 000) [ (6500000) ,| 40050600
Profir e Se€T unit L4Q OO OOD
8 0,00 000

1e8s: deduenhon yic NI —H J1s 10

'00°1. of expori- prohir g

PceP ok se2 %X ExpOYr TO

Total /710

L

= Yyp o0oon X SO0V 000 csaooogg)

-

10Qo0Q 000

—

U g 0N o0D

|
|
|
| \
|
|
|

carcpanon oé Hx Iiabmrq

upro 250000 =
250000 - 5060000 5. {2500
500000 - (000 OO0 - 20 1. (HeYaYoYela)
{00000V Upro URDDOVO 30°). 1110000
1252 500
Qdd " HEC C U ). 0100
(302400

Tax o0& pe nodrn al ?my_l'_sjﬂﬂ_
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Page
Qicutahon o) AMNT
cAvedidrion ol adjusred totalneome
Ner intome 480D 000
add: deducton dIsS \OAD 3200 00®
deduction wis 3sAD 650000 O
rugoooo0
\ess: depredation) allowa e
(65,00000 x10°1) ¢ 650000)
N1 '3 250000
adiaetianon o} APNT
TaX on A1) C13RSOO00 X 13- §°).) 2842280
add - surchorge @ 154. 234333
29U¢cs 88
add . HEC C U*). 19 L6y
AT (Ner tax Mabiviry) R064Yys)
AMT cfedit (30¢UuuBl — \302606 ) = (36185
pm}-_a'. pesessee opred secliSBAC g
cOMPUraron o& mtal _ \NcoNMe
\ncome  Avon)  PCBP
W) worehousMaq chhfh? 10500000
e8¢ cdepreciatfon Uls 32 e SQoo)
9850000
CH) 862 unik 4000000
1383500V0

Cri /Nt )
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Date
Page

b

Tax ligbinmyg:

Upro 300 000

- -

>3 00000 - 10DOCO %L 20000
>I00000 - \0 00 0CO L0 30000

>1 000000~ \E 00000 15-1 30000 |
> 1200000 = 15,00000 201 6 0000

218,00 000 - 3850000 307). 3705000 4

33us0c00D

add: surchorqe @ s -+ ST76e750

e “u23s0

add: HEC € y-y. Megrao

mek tux Wobitity us5986120

Since detaulr tax cegime

Agsessee hase ko pay 4598620 ¢

in_case o] nofmMal tax

regqime, Assessee

2 ’oeuUust

has o G
_‘lﬂ/

Rhoutd

Thus Mxnabinhr; N

opkE our bom

seC 1ISRAC ig h‘\gher, Qpn assSeLsce

SeC 115 BAc
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Date
Page
%
Advance Tax
i -
. Advance. tax meane tax paid in the finaneial deor ihmediatrely _
v Al ~ = =
preceeding the Ay (ie PY) N
l|Advance shau be canuigred by estiwmnating the cuirent yeéagy
incame.  hen OppPIying  Lax Gres DS, 10, AMT ciadit,
cenvef ciedi- ghatl be cleductted o afrve d+- Advdnee Tax liabiiry
| Asgessee ic required o pay advance Ftax it hig nabiiry fov =
ad¥apce iox g 210000 O&¥ maie.
Excepnong : Resident senior cinzen notr haowing incomne undec
PaRP_ 8hall nNor be requured to pay advdnced rax
4./l nue dares aoF advance Fax for all _qQssessee
" |
Due ddte Amounyr of odvance 1ax UM porroNt. =
upro 5lune ok Py upro 1s ‘4 ot advance tax \f assegsee oprd fox gQec

upro 15 sepr of Py | Upm us-r. of advance iax |HUAD/ADA cpregcumprive

upro 15 pec of PY upro 95°L of advance tax | PABP) then due dAart 315

upro s rioref eY | upro 100°1, _oF odvance +ax | larch of PY €100 of

MoK : Tax paid upto 31mQch obk PY = odvan ce tax. advance 1ax in 3 instQment-
= — e —

Noteg -

1)

However as per supreme asurt decdision 1N AY PrQnngy Roy.

credit will _be given of goIF - agsessment lax , ik x is paid upre

aue date ofF (eturn Ming

Goc 234B : \nteresr for Non/shott poymentk oF odyonee tox.

Thig  inreteg - is not appiicabie & agsegsee paid 90°). or molée

ot advance tox poyab'®

Advance tax Shofhk x rote x pernod
poid oS per RO1 C11. permonth o¥ CPom taparok Ay hn
POt o] 6 vnonih) dare of acruat

poyrnenr oF tax)
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gee 234C : Interegr fox detetmentr of advanee tax ingraimen s .

defeired amount x 1°). PN 0¥ poTE X 3mM fov Ay INS1OIMEN I~ eXcep+ |

ol a month last insraimMment-. J

Cfor 10St inst. 1Nt 18 appricabie

awovs fos 1 monih]l [1e)3 ro31)3]

Noreg -

1) Inreeskt UlS 23yc awways caledlared on  tax a8 per RO1

2) Inteceslk ule 234c  shall not be ievied Ffor 1st o 209 ipgrQiMEeNt+

deferment ik asgsessee has pald advadnce HOX upro 19 10

is+ instaimeént upro 36°. in 9nd insratMmenis.

3) _Advance 1ax in @se of capiral gain, winnings, dividend, pcBP Rigt t e

aggescee & Not abie kb egrimnate. @pit@l gains  os WIinmngs o¥

incame  under PGB P occrues  fitgr Hirmme or dividend  S$©  gdvancee

tax on Quch income  chdll be Foid N _reMdining ing ralmenN 4 by

acceccee alkter  receipr of  Such incerve 1€ no inste@iment is

due [ incopne reed dunng 613 ro 31181 then odvance tox ahatt

be paid upro 33 of Py

In cse of ,bove intomne inreregs uls 23uc apprabie onty bom ine

aualker  in which income iS ceceived

Sec 2UR A \Nretest+ far deway in re Flum Hung

Tax ag pet Ro1 x ROre x Péeniod

cawer adjuSrmem of (L. pec month ¢ fFrom ihe dare afrer due

TOS / TCS| advan ce tox / or pastoka date of RO3 HiL the date

AMT ccedil 7 reliefd month) ol acrua) fiing of
cerurn)

&, Tax remnaining

uppoid ok tApril of Ay )
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Date
Page

Gq .

pir BB 18 a fegident individual. age 35 yeals "\d\tiﬁ‘:j toeal

\nome 6 21200000 for Py 2U-95

tPY9s5-26)

TDS deducwd ol # 20000

Pdvance tax pald
1olelay 25000
181919y 30000
151121 24 {0000
113128 100 0o
3113128 So00
28000

ailaleg. He actuany Hied the grum o0

Due dare of reryrn fing :

the date of fiing

wolioclas £ Pcid taxeg . |Inreresk and féeg on

ok rerurn.

inreceer uis 23unl 23uBl29yc -

pscume he opred

Cay el are
sut of secrspAc

S calcurdnman

ad tax “‘Ghllli!'LrI

280000 - B oo 00O S-1. 129800
6.00,000 - 1000000 20 . \00.000
10,00000 - 1200000 s0°/. 0000
32500
add : HEC Cul €a00
199400
\ess . TDS deducred (26000)
legs . advance rax pald € 89000)
I+~ IHH00
. 4§80 I3u00
S PAA L INreest g1 23U R (noret) 2382
= 23u8B C Nore 2) 555%
| 284 e tnote3) 2980
feegs uls 23y¢F SO0
Ner tox payable 15220
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e BN
Date )
z Poge

N

'~

NOte 1 \nrerest Uls 93y p

tox poyable s per ROy X rare ¢ltl. p.ond x peaiod cilog toi10li0125)

= MI94Y00 x (1°1.) X 3 month

= 2382

note 9: INte(ect wis 23UB

advance tax shortk x rate (41.) x peaod [ 3loulae to 10110] 25]

= QUO0 X 1°]. x T months

= 58%%

Nnore 2. Inrerest uis ARlC

detetred omEF ¥ 11, X 3mM OY ail mesraiMmentk ex(ep (Y Tns\gimhenr

| | |
due dowe odv tox payable | min cmunrrmmirr pa g | detered Nt
| | } | | ( L
~ | | |
1sieloy ‘ 157, ‘ 23Q10 12y, 19198 . 25000 = =
slalay us-I. 71930 361. ®338Yy %6000 2384 | = s04
o i | | | a |
SUS00 X V'L.X3"%
oltaley | sl wassao ' 981 \1QAs50 65000 64580 = 1635
i ' N i ' 8UUQ0X I+1.x 10
15102124 100°L, 164U00 | 1004 . 89AU00 . 16000 & 84400 = = gquuy
' (1enol - 31
i - mur )

SoTORAL INME = 2380
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Rerum fing and gelk Assessroent R

gec 1394y Hnnag of returm of 1ncome croDINOMA! Rerun ]

(A _Ffor companty and Pmtne:sh‘ap Fern cincauding LLPD - tetum Fiing

IS compuisony

c8) For olner cgcesgsee - \F aTr] cbetue elniming g x ern Prion

ulg B4 GuB_ BuD _Suec S4YE) moie than basic exemprion,

then reruin Fiing e campuisoiy,

e) Eontowing pefsons compuisary cequited to fie the cetutn

@) Recident  Individuql —cegsident+ Cother than R but+ NOR)

o)
4
{ !
" ﬂ ] " B"
— benefcial owner o F any asser (incl) — benehcian oF any asser
finanoal inreest) igcared als India Cincl- financial INteiIeske
~ has gigning authofiry In any ioedred ourerde ndia)

account outide 1ndia

Mote : 1f income avieady inciuded 10 the income °oF petson A

tnen 8" notr required ko fie RO1.

— Benelaa) owner = Individual providing considerghon for the

asse b directly o inditectly  fos the ivmmmediak or furure

benefit for himselk or any other petson

— Renehuany -Individual detiving benehr hom ihe  Osser,

considerarron  foi wihich has been Pmmded by any other peison

eq : case 1: mMr Ram (Ns5BAc ) cage 9:
PaBP 200000 PagpP \S0000
\FOS 1.@0 000 \FOS 120000
Tl 320000 aT) 220 000
(Ydeduchon uls3oc (100009 |e8s: dedu eh(Qd i
T 220000 13 220000
Tax — wil - Tax -~ No

Rerurn fiiing ~-Yes Qevurn MliNG ~NO.
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Date
Pege

case 3.

PQRP 200000

LTCG “0 00000

-d>Ws 54 (u000000) ~)

Tl 200000
¢-) ded ucnON ule VI~ A M)
NT) 200000

T x — ©™NO

Reruon filing - Yeg

persen cothec than cempany and fitm) nor covered 1 above poiNts

required to file Rol _if

cq) assessee has deposited an aggregatre amount exceeding

21 ¢rOfe  in ONE O¥ MOFE cuiren Alae vainrained wWith a banik

of to-opemirive bank or aeposired J 50 1dxh or maoe N oNe oY

more Qmu'ngs accouny .

(b) Assessee. hos incuired haseign rovetl expendiruce. of- an

aqqreqate amount exceeding 2 9 lacth For bimselk oY any

other P_e (20N

ce) Aggessee hac incuired expendituce ofF an aggregare amount

exceeding 31 (axh towords consumpnon of etecmn city

(d) ASsessees rotal sates, kuinovel or ross feceiprs 9S the
case may be, in the business exceeds 2 60 1axh during the

2 10 1axh during

PY ot torQ gfoss receipts N Proiession exceeds

the Y i |

ce) ASsessee's agqregace of DS and 7es Aunng the PY s %

25 0N of Mmorte (inN case of senmior cihizen 2 s0000)
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Date
Page

Due dates of cenurn Bung

ASgegsee

Due dares
Petson require to Fumish mangter pncing oudir ceport

W's 92F inciuding the pcumers’ of the tirm

30in Noy of AY
— company other than aboveée

—~ person whose booxs of accounis are cequited

vo be audved dunder any 10w

31 8+ ock ofF Ay
— paimec “ of o him  where i books ok

acounNig ace tequired  be audited under ony

lovy

Pergon othet than above

31 Uy of AY

»*

aof _the gpouse of such Pnrmer if anec pmViSiOﬂ.S= ofF sechon sA

QppLIeg o such spouse.

Note : AS per sec6A ik indjvidual gqovern by Poltuguese Civil code
of 1360 in Goa ©aogrd and Nagar Haveli and baman Died
then

income  Shall be equanty

digtributed  between hushand
and wife excepr saany

Sfc 139 ¢icy @ ceNA) QOVeINmMEen b

may exempkr class of peiconiv e RO

cenral governfnent Moy by nonkication specifty  such closs o7

c\agses of petsone who will be. exempred Ao the cequiremmeqr

ot _Hiing of return

S€c 439 (3D - LOSS terudn

AS per sec R0 _dassgessee equired to five the ¢erun uprp due dake

a's 139¢1) casry forword of Fonowing 1088eQ:

— Buginess l16Sg UIs T2 ¢3)

— gpeturanon business als A3 (2)

.—’

_10ss- Prom specihed business W1s 33Ac2)

— l0ss under capytal

2Qins dlIs 74 ¢4)

- loss FOM activily of ocwning and maintaining @ c¢e horses dls IYAC3)




classmate

Date_
Page - |

NMOke -

Loss can be set-olfk even ¢ retutn fied adfter due dare

2. |l HOUSe pmoperry losses and unabsofbed depreciarion can be
cainy forworded even ik rerucn lare Hied.
3 [ condinon Stipuwared tenumerared in Sec R0 appiies ony for the yegy

in which the 1ase wag  gQusrained /incutred .1 doege nok app:y o ihe

po1 ob the year in which caony forwadrd is claimed

Sec 139 (4)': Beiated retuin

If qececcee Fails to File retuin within due dare then he can fie beiated

(fetuin with  in Foumning Hre timik:

- beloie thiee ymonths Pr‘iﬂ"r o _end the of the celevanr Ay

(3L _pee 25 for 04Y25-26) OR

— befuie ompenon of assessment

whichever ig eairtlier

congequence of bewared retuin

-~ No_catry foiwayd of specified 1oss as per sec 80

¥
-+ No deduchon ofF ceitain 1ncome dlc vi-A (8031AA  BO00a&, $ 80RRR)
|

ana Jis 10AAN

— \Ntecest dlS 23YA ie. 3°1. p.-m or Po{r-of. the monin,

- late filing fees uls 234 E je, 25000/1000.

Seeaa£0): Defeertve Rersn

Retam <Shall ke censidesed a8

ger 13d(5) ¢ Reviged retuUrn

Anu peison Filed ferum uls 13@¢1) ov 13033 oF 3acyy ik discover

any ommisgionN  of wrong srarement in such RO1 FAied earirer,

then such persop can fire Fevised ftrum  within follbwing riome

N -
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e =N
/"N Date A)
(r\.._/ Page (-\

"

5

-+ before the thiee monihs prior o end the ol the scievane

AY (3t Dec 25 foi AY2S-2¢) op

— before compierran o) .agsessmentr

whichever is eatliec _

MO 8 -
(D Rewared rerurn Hled:uls

138 cu) can be tevised ws 139rs)

(27 Reviged return gubsritutes opginal rerum  Fomn dne dake ine

original fetuin was fied

(3) asSsessee caN f(evise f(C¢rurn any no. ol imes - within nme 1imik
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Advance Tax, TO3, Tcd

Quesron i (PO%&!&H)

iIn handa of x c¢seuer)

House- prppetty ab BANqiLore:=

comp utatod of capitdl gain PY2y-25 AYNS -2¢

Fair value of considerattion

[epy % 110 1. of econsideratioN . 3pv

weared as  Fvoc] 2 5000 0(y

less : rcf expen qe

Mer considermnon 8500000
legg: tostr of aqequUisinon oo 00O
H50 oo

aTcG

Not © ueal  agacutiuical dand (s NOT o capital a<sét so

eapfrd‘l qain 14 nok applicabte.,

in_hands of ¥ C(Buyer)

M || BanqioT e HP:-
Since iMMNnovable  propefty acouired Ffor low considecanvn, ditkrrence
berwieen spyv ond consideranon  is more than S0000 4 S0V >p -
°\i: consgidérahon 8o ditkerence taxanhie under 1F08 WIS S6€C2)LX),
\n_presenr cose dittereace of I 2500000 laxakre under 1£0S in
hands ef e1c ¥,

) |lsec S&(27¢k) Oppiicone onuy ik asset gequired '* o capitral
aeset . 8Since rural agdcuntuf land 18 nor a cap“fﬂ Qg se
So 56(2)C*®) Nok appucable

O [l TS uIs  w@ujla appricabl e in case of Banglore house ¢o TPS
@1t jg appicake on sp~ or consiadleraron | whicheveris
hiﬂiher.
TNDS amount ~ /S OX /. = RS600.

9 || Tog uwis 19ulA  Nor- Applicabie  for rurdl agacuinfe lond
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/—o-'_'—‘_-—\—.___‘_‘_‘_\_'_'_.__('.\
R Date = ('-"‘\‘)

\oPee——— \

e

Chaprer 13: Tawat incame $ tax lichiisy,
T

@Quesnon 4 (page 184)

A) | aagessee opring defquit tax regime uis I15@Ac
\Ncame Hrom Smnwj.
Baaie souenny (50000 X 12M) 600000
Transporyt auougonee (15000 X12mM) 120000
HRA received (20000 &1210) 240000
GQaosa salloy 1020000
\£38¢ . dedUction Ulste 71500L0)
3Us000.
Howusge poperry INncoTNeE =
Cimnea total income AU5000
tesg . deduchion e Vin =2
Ner raxable tnea nne. Qysooo
computelivn ot rax lidoniry
iNteme  upkn 2 300000 - ¥
incamMe > 300000 UPTO F0p 000 8 2A0000
iNcome g_%_aaomn_upm ggqﬂ?oon 1o 1. 24500
Husoo
add: Health 4 educanon tess et %0
“ Net tay liabitiky 46280
81 || Assessee ophing out of defaulr tax reqime uls NSBAc
____.__mmmde_fmm_e.mm% ( BOsic gngcm;;) 6.00 0D
TrONSpOTE  QLLOWIGNLE 80888 '80000
House renr allpwance fuUo000

\es8-. exemptr ul2 oURA)

¢V 50:. of saiory 300 ODO
i) oerual amMr ceeeiv ed 2up000
¥ _ .
I ¢iil) rent paid - 101, 0y 8@y  2UOO0O ¢ 2Up0V0D) Ni)

(8,00,000 - 600LV)
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Date
Page
e e

e ——

4800000

Gross salany

\es8: atandard deductron uis 16cia)

(50000)

Ner Qﬂlﬂﬂjl

J4300006.

HousSe prpelty tncome.

Nek- annual vatue

1882+ srandovd deducHon 4ls 24U ceh)

C1) 30 1. 04 NAV

i

() INHEIe3E onN toan

(3000002

(201 000)

Cresmaed o Q00000)

(CNO-e . Hause propety \0sses can be get oll

aqarnsk SGlOl"Lj incame )

Gmse Al wncornme,

230000

1889 deduierHon ule ¥-A

*wecA 8BOC: public provident pund

ISO000

RQocen @ condinon o naponal Pension

decheme.

50006

ROD: Medical (NsurgnNce Prfmr'um

| setf ond spoyse 32000

Maximum 25000,

QB000

| parenNis  (senios ciHzen) S68000
L]

mMaximum 50009_

50000

(275000)

Mer taxahlc INeo Y e

1}

265000.

Tax tiabitiry «

upYo *50000 = =

Yy 250000 Upro 5,00000 5, 1o 250
250

ade-: Heath 4 edueahRon cess—u- 10
60

MO R -Gty

1ess . re bo re | RSO

! asoo (259)

NTL . —_—
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classmate
*‘;‘\‘

) Date —'”*})
'f‘_) Page (“_/
N

NQHe :

Qince ¥ liabiny dndér old tax ceqlme s less compored to

ko liahitng as per Se¢ ISR X, ikis benelicial fox asgessce ko

Opr fov o)d tax reqime

|f aggessee koliows depaulr tax tegime, then deduerion

ule VI-A § HpeA exemppnon N.A

@2 (183D Df_ Niranjana PNoy-25 AYy2s-2¢

park AL oyMpUutation °4 toct intomMme QS per detauitr lax régQime uls NSRAC

\ncome oM  farany

Rasic sanany (I5000%xt12M) @ 0000
\esa. standorcl deducHon Uls e ¢15000) 15000
Mer salary 5000

Incom e Fram house propeny

Cunse annual vaiue 13000
189 pnunicPal HXEs (2000)
Ner annual _vaiue 25000

e8¢ : Srandard deducnon dJis 2y

(1) 301. o) NAV (1500)

ti) lnre(est  on woan 3 g 13500
Mer income Prann HE. 1200
Incorm & fHor poetession [ Business.

Net profir gs pec PAL 440400, uyouoo
|l add: expenseg N P41 disqQul owed
\neerre tex  refond

Rent paid fox residennal housé iN  suraer 30000

PrmML_P_oid to sdenrfic reseagveh

asgouiaman  (N-p WIS NSRAC 150000

| MUNiUIPOL taxeg inuuded in admin  exp. 2000 '%2000
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lese . alrlowed (1HMS wnsidered Seperatety

inwmnme tax refund 5uso

dividend Homuri 10500

winning bom oiteay 3500

rene of house property 2R

depreciarion on cinic equipmMeNnts, s Q0000 . (14350)
Ner tnome hom  PGBP. Ysuysop
nNwmMe fronn othee Souced.

IMierest on_ Ncome  tax  re fund uso

Dividend 6Hom Jra 10500

\atinning  Fromn otreny 50000 _6e9aso
1f0S. c0qg6
GrosS toral  ncome 5u79 06
1ege . deducrion yicevt-n — |
Ner ral Inwwome. S4=3900
Por\—B-. copnputan®n o) IO lncomMe as per normN al regime

Lty 05 per USBAC 5Uu19po
add . deducHon ute 16 25000
wess: donadnon to suennfic research I S0O000
Gt 422900
tesg: deduechonN dlc vi-HA .,

8o¢ : rurion fees (00000

R0D . medical lNsurance prepniym ag00ov

QO E . \Nrefest oN eduaarion 10an 55000, (1830000 |
NT3 08 per nOMA! _Provision 239900




qo
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N
) Date r/:\)
= Page_ .\,

N

A i NS conatanion o depreciQr o

opening WbV oy 1o ux 500000
odo : acrual cosr ol asser acquired 2 ©0000
w0V for  depreci abon o000 -
™) deprecianon
() PUL O use t(essthan 1gg dovy s

(200000 X5°1.) 15000 -
tii) Barance amMoune

(800000 X15..) 15000
TorCil depreciditi of) qo000




