Accounts and Records

All Last Day Questions - Sept 25/ Dec 25/ Jan 26
Question 1

Mr. Sky is engaged in the business of trading of mobiles. He is eligible
for composition scheme and has opted for the same. He seeks your
advice for records which are not required to be maintained by him as
composition taxable person.

Answer

A supplier who has opted for composition scheme is not required to
maintain records relating to

a. Stock of goods: Accounts of stock in respect of goods received and
supplied by him, and such accounts shall contain particulars of the
opening balance, receipt, supply, goods lost stolen, destroyed,
written off or disposed of by way of gift or free sample and the
balance of stock including raw materials, finished goods, scrap and
wastage thereof.

b. Details of tax: Account, containing the details of tax payable
(including tax payable under reverse charge), tax collected and
paid, input tax, input tax credit claimed, together with a register
of tax invoice, credit notes, debit notes, delivery challan issued or
received during any tax period.

Thus, Mr. Sky is not required to maintain above mentioned recordes.
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Question 2

Mr. Harsh Manjula is engaged in the business of works contract services
and request your guidance as to specific records required to be
maintained by him under GST law, if any.

Answer

Mr. Harsh Manjula, executing works contract shall keep separate

accounts for works contract showing -

a. the names and addresses of the persons on whose behalf the works
contract is executed;

b. description, value and quantity (wherever applicable) of goods/
services received for the execution of works contract;

c. description, value and quantity (wherever applicable) of goods/
services utilized in the execution of works contract;

d. the details of payment received in respect of each works contract;
and the names and addresses of suppliers from whom he
received goods or services.
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Question 3

1.

2.

Explain the provisions relating to period of retention of accounts as
provided under section 36 of CGST Act, 2017

Whether the transporters, who are not registered under the GST,
are required to maintain any records under the provisions of CGST
Act, 2017? Also explain, if any other unregistered persons who are
required to maintain records under GST

Answer

(1)

(2)

Section 36 of the CGST Act explains the provisions relating to period
of retention of accounts as under: - Every registered person required
fo keep and maintain books of account or other records shall retain
them until the expiry of 72 months from the due date of furnishing of
annual return for the year pertaining to such accounts and records.

However, a registered person, who is a party fo an appeal or
revision or any other proceedings before any Appellate Authority or
Revisional Authority or Appellate Tribunal or court, whether filed by
him or by the Commissioner, or is under investigation for an offence
under Chapter XIX, shall retain the books of account and other
records pertaining to the subject matter of such appeal or revision
or proceedings or investigation for a period of 1 year after final
disposal of such appeal or revision or proceedings or investigation,
or for the period specified above, whichever is later

The transporters, who are not registered under GST, shall obtain
a unique enrollment number on GST common portal and maintain
records of goods transported, delivered and goods stored in
transit by them along with GSTIN of the registered consignor and
consignee for each of his branches. Every owner or operator of
warehouse/godown/any other place used for storage of goods,
even if unregistered, is also required to maintain records under GST
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Question 4

List any four records required to be maintained by an agent under the
CGST Rules, 2017

Answer

Every agent shall maintain accounts depicting the-

(a) particulars of authorisation received by him from each principal
fo receive or supply goods or services on behalf of such principal
separately;

(b) particulars including description, value and quantity (wherever
applicable) of goods or services received on behalf of every principal;

(c) particulars including description, value and quantity (wherever
applicable) of goods or services supplied on behalf of every principal;

(d) details of accounts furnished to every principal; and

(e) tax paid on receipts or on supply of goods or services effected on
behalf of every principal.

Question 5

Comment on the given independent situations relating to GST
procedures. Your answer should include relevant provisions of law, as
may be applicable:

GoToDress is a chain of stores dealing in readymade garments through
five showrooms in Delhi. It has a single GSTIN for all its showrooms in
Delhi and has a principal place of business at Karol Bagh, Delhi. One of
the consultants has suggested GoToDress to maintain books of accounts
of all of its five showrooms at principal place of business at Karol Bagh,
Delhi for better administration and control. Give your comment on the
above advice according to the provisions of GST law.
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Answer

The suggestion of the consultant is not correct.

Every registered person is required to keep and maintain, his books of
accounts at his principal place of business. Where more than one place
of business is specified in the certificate of registration, the accounts
relating to each place of business shall be kept at such places of business.
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