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Under Schedule llI, trade receivables are required to be classified into long-term (non-current) trade
receivables and short-term (current) trade receivables. Trade Receivables, shall be sub-classified as:

(i) (a) Secured, considered good;

(b) Unsecured considered good;

(c) Doubtful

(i) Allowance for bad and doubtful debts shall be disclosed under the relevant heads separately.

(iii) Debts due by directors or other officers of the company or any of them either severally or jointly with
any other person or debts due by firms or private companies respectively in which any director is a
partner or a director or a member should be separately stated.

For trade receivables outstanding, following ageing schedule shall be given:

Particulars

Outstanding for following periods from due date of
payment#

Less 6 1-2 2-3 More
than 6 months- 1 years years than 3
months year years

Total

(i) Undisputed Trade
Receivables — considered
good

(ii) Undisputed Trade
Receivables — considered
doubtful

(iii) Disputed Trade Receivables
— considered good

(iv) Disputed Trade Receivables
— considered doubtful

# similar information shall be given where no due date of payment is specified in that case disclosure shall

be from the date of the transaction.



