Eco Ch 6 Unit 1

CHE Uit || Nahowad uome Au,mhvg,_\ (5-71 Marka)
& Rudard

KuBmeJrs Sthrue

—

-
The (odvd Sthshad Dyganisahion ( €60 m A
Mavssty _v(-{ Sabshs % P_wwmw Iaplenuntation
o M0 S« ) dim e LovV\fi\ahoxa ad,
YA o Y W T E Y, T T
REECIA L i

gﬁl%wmv ’E EE), mbﬁe Mmaﬁb?ﬁim%

%%W e wuthc  Pyo

wmd ik [ what s He w«ddw?)

- L\dfbm + iﬁvcmt dlu,l'wa’( cb.ww(.bd Izrwdudf

75 - dows ¢ udure 9( Nahovad [Vomae
~

\

10 Guws

80 dothes

.
§- 05 Do ¥ / b CIL(M
( Nddipnad bowmed S~ |0 shoes

K (ONCEPTS

@ (v Qom%’c NI C4GDP Y - It s e Wu;wz(uf,
Valw Pg o )JE’\MQ O(oool/) 4 ACVICS F\/Doq/u(,ul M

o wm\h\&, Uw}Jr&mG 0. uew ‘)mo&aj fme .
[P x )

(3: scanned with OKEN Scanner

S Guus
15 Bvead




Novuviad
4D P

G bt fmm pricos

C\D P af [,gvl/s‘hwl{‘

]W\C% (P::U,a (juu*)
) GDP Otabr = Nowiwd GDP oo
( Pwce dex ) Real GDP

%ﬁ) N owuvad. (D P

200 (»¥e
Real GDP = ks
fnce ndex = |8,
Colt - Price Index = Nowuwd GDP o0
Real GDP
120 B 1200 % 100
Real (DP
Read GDP 5 [Ree Tob
R0
= | 000 (wwes
(ﬁ@ Reall GUOP = 8bo
Pve Index |20
fnd  Nywunal GO P
Col:- Nowunal 4dDP = 120 x H50 540
66

(3: scanned with OKEN Scanner



—_——

(66

@ fahon Rate .Q_DPW“ (sz) = QDPWaJw(HmemD
(Lém' ) C-b I;a%\hw (am‘a l)u I
ta - GoP Ld/(dw (RBY) = [BD
GDP mdmw (Reab) | = 5
\mj((hmum z |45 -~ 15b o0 -
|50
DC,WE uakion = Cpmss ~  hlet
( [,O\Abqwﬁon IL hxed
Gk
@ N et dadw owe = Nahonal = (=) Dowmahc
v abrodd (NFIAD) Pwdud‘ duct
CNahcw‘f ( Dowreshe
. lwwwlc> \mm:)

‘% O S f]s8 |

Z (00 T Soob T (00O

V- P (awada

Sri»\aqro-s e

N et Lﬁm{)ema}iom qu EWUP\DLJ('U)
() Neb bwove fowm Property + Exdvepronacdep

(3: scanned with OKEN Scanner



&4

L v V\T L Y2y vy u—d.

- o g o
(+) Net o Trom Pwyw"ra x EMJY(FYCMM\;«.F
(+) Net Redaind Eqm%&

Fad"o’ef ‘WDWQ ‘&D’W’I A‘&w (F‘/,CA
www;ahov\ % DO

Rewd |, Wbt 7 30
Redmwd wonys < 6o

( FiTA)
Net [dived Taxes MavKet LR YT
m
i Wi LORT
Rewk T 106
‘N DpDD el T 2D P P MavKet
ODO B
T T T free
Jatdinis Fw&\{- Z Yo e dy
Fador = Z oo 3T AD rh R L
osT
Net mdived
Tax .

%  Net dised Tax =

£ G D P mp

ng‘;:

NVEIA

\mdwredt (=3 SLJDSIA%,
Tax

000

5
= ao

(3: scanned with OKEN Scanner



Fﬂﬂ.A NNPEC
0 _N,__PF
—I:__'—:
Net
Nakionad
Pvoduck
= 90D [~y 5O o ®p (B 30
= \940
%“ NNP(-C = 6o 0
D('_f) = 50
NFIA = Kb
W % -3 1lp

fnd 0y NNPyp ) GNPec @ GOPwp Gy NOR

. —
NNPe, Y W \NNP&&W% (NP - NFIA NN?FFC
Lo+ (0 |1bm + 50 3 VL
- 1595 - s 1650 — Ro+(1e) | = [bo
\ = 160 e
@ :Dom%ﬁc lnlom e ( N FC w
S MR T
Domgh ¢ o Fadov
Pvo daed LosT
NDf:, s
%\@ oM (4 Dfémw:g (+) %m@i
LVusea o Coallasive .. EEES

(3: scanned with OKEN Scanner



\Y

b\)ndc}n Salawies m Cash
X (DE < zkdu Sdavies i [JOA
EMF\O 4 lobvibudion 1o Qouai
Ud{ wnqhd Chewme C P- F)

X t‘a’ai\%ﬁ IMmeme {wm P‘mluﬂa L ﬂv_th*remursLif
: [ Rend b6 Royaly () bt () \
Z\80

Cowpovare
oy Dividend Reban
(PWF»’( The) (‘530) (UndisBited
T 0 | rﬁﬁs)'iS
C

PROFITS AFTER TAX

(=855
X Mix lmmc . Reuk +w~dw*h¢+y\aﬂa+
] s cndiagl

(ea ADC*’DT; Lﬂwam{) ﬁ

MIXED
IN(OM E

Nodonal uowe (NNPFD

NJ/T\(&FW

CosT
Nahonad
bl

Domestic Imwome () NEFEIA
NDOPr, () NF(A

1)

(3: scanned with OKEN Scanner



1

@ Pe (j{ih v e Rcaﬂﬂ

f’:" w a

. G DP (Al by Iuffabon)
Totd PoFuﬂc&iom

%\t is an  imdiahy edl STANDARD OF

D) { oy

.@ + () Privake viome , Pattoval lwowme  aund

Duposable [wome

Pyivate Puowme z — acue Fmvah se o
‘FYUW\ Lm‘w\mk D\.dhch
C,Own’na

Pevsoval  owme 2 _*sa? Housmedaold  Aedovs

( mdudiva N PO Mw‘iva Wous heslts )

T w Rent, wadm,\ul'mh Puﬁq‘{
(+)
0\\%;?{!\ W,ownj. Uniladexad t\mwsf-ws

( Gifte, Az)uahow, , old clde

Pt\uaom, A ttance th)

Pe O ikpschl : é
Y50 pos e Iwome ]MVlhjb,m m “H)u havds

TE“" L'OW“WJOM DY bﬁ_\“”av_

G Scanned with OKEN Scanner



o Lows Wy fiow DY AAV!

& ey & forer
For bchlex wwﬁmm&
uome Bow B onaeshic
Pwa\wj' v o Pavae
aedoy [ NDPlg, acmag = ND?FC > Surplus D\fi-
fo Pavate Sedov mez:\:fﬁ

X Qu\q)\w, eé Govewamend fethy Yaws G-

@) o fwowx \‘le eP‘fOuuYs

QcC cYLu

) Souuu No okl
i G B A —
P“V‘U{L\MWL - NDPG-_C OLLLMMJJ b Pavat, Ledoy
(+) NFILA

+) N&F{Nwi’ Hamfﬂfs EYDW Rdwr
) Nk | owend tyastore [ Gout
() Nadionad 0Oebt wihtaust

©  Pexsonal e - Pvivak: uome

=) Uwdy womot Fj?‘ (e
E La v
(=) (ovposake Taxes (e P\%E fa)

() Mwme seaved  bud-viot taed.
(=) Mwome  omed but Yot Juwived

(3: scanned with OKEN Scanner



NS (> Undishibutd
Pﬁ%ﬁ = f,o“crrwmh Tax () Nel

lwkeAust Pmdeds b(T Houselalds
(+) T‘mw.éah Po.rdwvis b Howselslds
fm’m (T»m ovud. aove.‘Min'

s pocakle Pevsownad
@ PV\L/L,U g E FQLY:;)MJJ. - P&T&D\Mﬁ \‘vupme_
g TR ) (=) feveond Taxes
= Nowt T wh
=N dﬁﬁf&my
X ND T - N P ) Nek Gowvenk
Ccn%ﬁ Nahowald Dispocable . v B
o ) me.t.gu fmm Row
X NNDT - +) Nek ed
(Nd Nabowd progdole NN ?MF s (o
o) e dﬁxm ROW
DK
GNDT (=) D()_Fwwdﬂom

Dowmeshc
\Yuow e . z -6-0©

(NDP )
T o
NDPE, AL i - S Z £00

i3 1 l ia P\Jt He LhY

(3: scanned with OKEN Scanner



4 NDPe | acomivg - < oD
- Put sty oW TS R
Fadey IMome

( Dowwshe TC'I'Y\\'D'\\J)
e e N LA ) T 5o

) N [ Lyt Ty awsfer ﬁvm RoW T Rod

(+) Ne& lwend T cwv%cﬂr f\o'\m GovT Z 30D

(+)  Nahowad Delbt I Ferast T (60

LW‘D LoAN
o)

o, e PRIVATE INCOME Z \30o

Pyt mwome = 1300 £ 130D

T 6ooO
Gopad
Q Pervsonak Fwes
IS e
7 Hab (=) T Ido [—% Taub =
( Pevsownad oo
Mww e ) Pevsonal
Da;?osa.lo\c
IWiow e
X X e X %

X MULBM{W\U(B& Nahoval |vuowre

(3: scanned with OKEN Scanner



X Mmbuwﬁmw’rv& Nakovzl |wowre
il i Civudas Flow % o«
e

[ —

i ( lMQOMEw (txPCNDTURQ
A )
GDUAAJJWKWf; Hnw% ados Puwms lmwv?;. IS
) Apew
-dwww:iwi:&% 1‘NW\ ﬁm to Houreluolds (o MF%V;\A

T Powdudien Method (Voo Adddt Mdbod Y

. Aﬂ.\fﬂ\{\ﬂﬁ Hua F\/DAMLWU M,&Erp“nsu wdr e s edore i-

%) P‘Y\Wl‘ﬂd ST s
b) CWM?J s udae
O TOA\&YU peche
> (alwlte | CVUA G of wuh sedoy
\ s
maxww = \Im?fov&fut (=) hdewedaaki

G Scanned with OKEN Scanner



Uas V ahus

Mdel of MolE = \JaJ\wL?meﬂfuf (=) hweswdials
Pw{ce l Lowmfﬁov\
\g—* + D SHh&K
® Sales closmd - Ofuw?
Domestic Sales
&
L, ExPoRTS Dowushe Puovdaase
)
(MPORTS

C Pomany ) (ocwminy) ( Tethary
LD PMP = é- C\ VA Me

Yo Nahowd [rwome - QDQMP (=) Dt?uuiau{‘iom (+) NEIA
(NP M W

X Pobudon o sd) wwsionghon” , hvpiked Resd

Juon auﬁuwr [m;'omdw ave  Mduded M Vadduwe %
Owkyud

1L

GDP . = GVAw () GVAw () GVAke
il o "

IND Pee = (%WL%X O Nl

(Dorwushe Pwowe )

NNPF(_ = NDPFC + NEIA

(3: scanned with OKEN Scanner



NNPF(_ = NDVF(_ = NFIA

1\ EXPERNDITUOAE ML THOD
( \m tome Dis}‘?oso& F\vaoadh 3
et
D P = vl (b %av\*L Dowushe () Nt
ChPup = fivgd lapmhee) 3 fong by 0 E
(e Goss IR )

* B (lovsionphon )
Expmouhv&-

holds - Pravake Bwal lowsumphion
e Expondutune  (PFCED

C\D\)ﬂmwﬂf i QD\}cmnwd' Rl Lom'uwkm

expenditune ( GF(E)
du dhow l«uw\mvc,}

i Le dies
{3 %1%1abv% For
¥ Gwn Donushc C .
| 'O = W&SDDM%(
o a——— FIXED (apitad (F) |_

‘ o ; Neshund
Clous Tuvesiwand) T ( A Shi)
AT :

(il afor’)

X NU( exroﬁ's B EX?O‘HZ (= lwqmﬁs

NNPee = GDPyp (O Depreuation (- NFA
(=) N\T

X Swyhm o) Regiowd Kkuownte w wdea X

(3: scanned with OKEN Scanner



X Sadjffm lﬂ K?diowﬂ fuounts ™ |wdaa X

> Regiowd  Auwouwts Ed\i | WJML dakahare on e

TUWOMLAD IS 'tYOOM Jrﬂul(x‘vgaﬂ; al oval
ﬁmhmuwﬁ wha FY ke ,ﬁ—aﬂb mm\«w. %\0\4\//‘1}}1&
aaad dtwmd ilwef uhumu?m

- Shie twowe v (NG State Qonustic Pvodudt ) ( INERED
b N ured ba Atade

¥  GDP amd Wdﬂmc

X
& D?ﬁ?ﬂm H@@TN“}
S | T TRUE 27

GDP wusure  exdudes  fovwe Bd Fe _d,auowwﬂ Fbmﬁ e
[ Distibudion) sé M Lo e iDDUDDl
' |
®WLQA% 'tY\fkf“?rD‘Je.W\t‘vn)‘s [R%) Cuw  Wothes

wmlnm

|Ht';aaﬂ. owsadiows Dimé':, C\ﬂ\fv\%\&vﬁ)

hed# Leved
Elonomic  Bads ) ( (vime , Polludion | TYadr(‘r'r. )

AAAANA

Nown Moy Kd Pf\/ocludiom ( ¢dwshon Level 2 )

Diguhh‘% ﬂdﬁ od Qﬁism;a Hwe
TRE > HI &T A

1 hvs S J4 o Wb T @@

[2 hyA — | 20 uwh
lohys —  (DP  [Dowwh

POS'HrWE x Negahve  extewn aihies

(3: scanned with OKEN Scanner



\— =f
POSHD\!& N Q:}Wc.. exteyn aities

L
\aml—ahw
Ete  Ele

X bwﬁbum and  [Ohalle wies o | BT LomFtha)\\'ovx
3 i "I
i Wéﬁojaﬁaamwe ‘WHW% i lmwﬁud Bd i
> A(;thxa.i‘t dishindion b dween 5 rideve 95 NoY - wov ehaed
Wepnudiate exlmwhm he doy
> Tvawsfey Fmdm»&s L P(%Mm&d’ MLD‘MA\%

MAD YL

v T R ==

Remt =2 LKUK L ux

{ \mGg %ﬁmdﬁw ﬁhud‘aom
Pt

= Uahxadnow od Gov ewn yank

gEWlLUo
- X X X x

(3: scanned with OKEN Scanner



Eco Ch 6 Unit 2

EH L eslan hﬁuo?& ,%f gdﬁ‘o'\'v\m:d\om

The n
sj, chwomaai IMaowme

@ | NTRODUCTION

930 ©® ® @@@@@@@@

_[T«e Gyeak DL()\( ¢SSjow

DL - To\m Mayvavd Km% yS Taﬁ

;
o M%W‘f l’ SR

- Oowuwhnm ¢ lvowme  duladiou
- Qavmﬂé

2 MM.UOFLAEY ede
(o e w )
Household & FRvwms [T Two sedoy Uunwuvmd,

Housewold , Ayws & Goveramnd L3~ Thiwe Aedar awwu'm&
HH, Gwu, Govt « ROW [F Puy sedoy eLoomy.

@ Civuday flow ﬁ huow e ( 2 sedov )

(d
Do
w

ONORNI
flow

.6 N\lmui e Wmptipy €x mmu@
fFlow

X (Fméf’mdmm * Vol pg(%uayuq X

N z )

(3: scanned with OKEN Scanner



@ Aaaﬂaah Devand  (AD)

PLANNED EXxPENDITURE

Exf ANTE

AD  has fwo Lomaneulrs =

@) kx- Ante domand fry lowsuwey  Goods ()
b) Ex- Anke demaand Jfo“r — Goods (L3

g% 8 & =1
" -5 (owatant l\wamw%”
X0 CoNSuUMPTION FUNCTLN
NI NN 35 1
/ B
Covsomption  1s Hu Jaondiow fd,h«bome."
T R }
(1 Audo v yvieus Ll)WU\“AFhO\A
b = | L H 2
; Slope nd mgwaozx u,(?;sue \‘\.)
c DY
PMaY wib
s ,
vk

S " Dudpuat Clwaomee) .
i "l‘\ww&'-\\t»wwru?hw Hvemﬂe_PWFems&?humumcr@
\ 1} 5
o [XED A %

(3: scanned with OKEN Scanner




T mowme | iovuwphon ﬂvzmc Popewsity, b owsume | | —
0 "\'-x £0) L NaA y
|oo Yo \

200 &0
200 300 j
A b-95
[ So00 béo D 42
YT Y
: &

¥

X Owsunphon, uwewme  owad  Savivgs  Relahion
ki v

chi

ST i

%¢. R*h.&m&wxﬁ

Imuwme [Y) (nmmg’hw(() \ Gaw'l\ﬁs (‘!- C) \

60 - §D

140 =4

230 - 20

300 | O

e |

Ybo L]
S

Dussav iwgs

o

|
I
I
|
|
|
\
[
|
|
]
|
|
|
!

wl

Maowme

puwame

G Scanned with OKEN Scanner



|

| 5“1»«5&

s (9
7 W
B

- 5 Iome
piesav g
< M
TN SN O 0
BT s =
NSO S A
[ = -« +EEEY
’/ \, \’\wwW‘E

Negative S\DEE
YO YVLO LS Sa bt

Lomumrh‘w w&;ir; .
S 1

= il ‘ ope o e
3(B) MPC N (e Slope of bwswmytion we)
MP S = AS e Slo Casnn wwe )
£ B SBRaA
A
i
T NN
Y

AS lﬂ"u,l(ﬂokwls bwowe e Y
AS  las two waowufs A
w) %me‘hom L)
b) SML"\B/S (23
L l_\l - i C;\

B e

G Scanned with OKEN Scanner



; J
P\s:ry: EF 5

¥  Nahowal bwowe Hoermmdhon (R scdov)

(onsumers - i A D = ne T Pwd;ucc‘fs (Hww)
Eg% Rﬁa-h)&d = E?‘FCM “DY?DDD i
i R”Ubbut{” \JQ.L(LL \JGLAAJJL QXch"
%Jr e - /Z sl
o .

AS
AD

5

o o

v

-

X £ QUILIBRIUM  with Quw\oﬁw@of

(Q) D(d/\uwt* 'gﬂ_momck (&&Wxam\ i %‘3

(3: scanned with OKEN Scanner



®

Iy bt l\wjthUw
>t Adwws Hu W“J;MUEW BJi Jm\«ﬁe m mvestuet

ov dawge
\/\a a&ﬂ\/al Y| W'WlQ
LE
-- Um\,dx v gt
Y
% 100 (ore — - WW
IV\bDW\C
AT TR R TR
i it
i S00 (mTL

oo

= This process AJWFA RS 4 Een

Suving)

Z 1o (wye
Ma i
Fub‘n,&

(3: scanned with OKEN Scanner



= |mueshwedt Wmdh[ahew an alpo he ludatid ax :-

| 7o "
|- MPC MP S

K + MPC hawe
o daved Sullahion

\ MPC
0-% 1 25
0-5 2=
i % 5
 MEC K1 )

e

(3: scanned with OKEN Scanner



2 L v Qu v

(nye (nwYe

X Mnm prwes n ave , e smaalin

dﬂﬂeat Wudhp\xn
t Q&cd(.aa Fy:;g) /l\ ruddiplie ¥ (Kjl }

LaovK%os Qvd ilousel dup e -

a) M (vese  iw Taxes

b) Decyease  m @ 9
o) Imorase w davaavd % (o ok oods

) Undistnbuded ke of (o
j Ekici Rekoamnd F?a[jw %f) s

X Umde\riﬁvdqunl (o umin es
8 R L <\$( ugwﬂ{@rg
Il e LhLo
Wy 77
d

Iniy wse  iwn meswwf’nov\ Wil
bk Imtvaene 1w P'YDMDV\V; ml:fossrﬂo\:.

Yodher s LY tase

@ D ede ymivahow nd Ecthmonum hawewe - @Md-w
Hd FRams Govt

llé‘_.__‘_‘LAg _:-_ A Dj A5 S LA )

Govemnwand g -7 Govemnnawk
mYlElmr; /di- S5 4 Y
(F& &

Zer )
52 s T < T )

hat
L}
H
+

o

(3: scanned with OKEN Scanner



@u
Y2 EpERTT
; AD = C+T+4
o Gogop
o desi=4
|
0/ :

Clvuday Fow o) huome

\J

me AEWIUA
& i{bm‘&i— (oo Sewivs Harws
C/OM\A“'\-{‘?‘{'\OV\ LX?LW:UJCMQ J
T Fivanuad
koo =
L& IMathdown
bnjechows 5 s
Txawsfer Qa\}c.mmxmt s
Pa/dmemlrs G ST
®/F0RMULA ( Vwmp)
B SN A G = A
o heve Ec e 0 + bk YDX
r{ ere LU. uws
| e YL = \/ Al i Taxes
1\ (DISFDS??:'\‘T)OM&)
Ml WL AR S W

G Scanned with OKEN Scanner



Ty N = o+t + = +¢
¥ = g & EiV-1T14% T & &

¥ e i e by b +q
kY = & T + T L&
A R TN T T i e -
T P P e
3 sedn ‘;\1’ R
%ﬁhb;um __\____[OL“bT+I+G\] O
Lovditow . ([—b)
(W) Whew Y, - Y - T GYTR
o, Mubmomous
DﬁgFDSQb"F ra ywunt
Inaw C
Nowr
7 = o I AN - GI

Y :[a+b.‘_\+1+q

7 = a+b(Y-T+IR) + T+ G

Y= p 2 BT 5T 200k & a0
Y= by = § — bl £ Y6 & T % ¢
23 P S PN s ol S Tl S

____[Q— bT+\DTP\+I+Q] =

(W) Whew 3«0«&0\/\ od’\mw\c.

T = I S
/ { i >
Totd Audovowius IMmowe
Tax lovust ant “ax Rafe
Tax
N
i Y : Bt T+ G

(3: scanned with OKEN Scanner



o : B+t T+ G

’ METY  EE

Y = a OIv.lN T T+ §

Yra+b[¥~(?+LY)]+I+q
¥ = g & L)I:‘/ﬁ?—'t‘,.}’j-’ri + ¢
 MERIEEE N ol 17 5 0 e oA

i AP T N G O o
Y{I=b+ Bt} = 4 -by + T + ¢

" TAX MULTIPLIE R

When YD - N Tl T i 3
Now ,
AN TN s i~ 3
£ 2 0Tl e ok
S b[v—'+*r&]+1+q
i 0\+b[¥-(?+tv)+ﬂa}+r+q
TN X P T N 2 il
¥ = q+{LiEabF —:thY+ bR s T < &
Y —bY + btY a *bfi‘:-l—b’l"ﬂ-}*j[%—(\
b thel & L -TBT - ITE £ T2 8 @

. \
(f-b+bt>

= kLT 4 LTk & :t+4:|

T AX MIDILTIP LIEQ"

(3: scanned with OKEN Scanner



" TAx MULT:PLIER

LcaKagen 2 R est ok
0.0 @Qf(g o0\ (extemal sedvr )
N\
0) adoy Paywente ( R, W, T —-Y
SQ\leab Hous ol d Fadvy Sewiten (L, CLED
. Goods & Sewinr
COMU‘ phowvt €XEA JL)'
@
Taxes
Cmvcmmml‘
A g ot A D
¥ = A
oG W e C+I+Q+theanm_
e S = C+I+C1+“(X—Mj'
%+S+T+M ‘;/*I+C‘+X

” J | ovm e
M“‘\Dw'*_ﬁs po ewgaﬁat
o \W\Fw
heve 1%\ = AN - Havg  in lww\'&

il _BEETIEAT

G Scanned with OKEN Scanner



O/

A%thmum
ae = AD
S e i B (e
¥ = - R A M
e ARV T IET L e T R
= m+ﬂ—bT+I+q+x-‘|\7\aﬁﬁ_}’J
I T il O
Y(l'bJrWn) S e BT 4 T deff & 9= K4

SO ‘ E&-bT-l—Ii—q*'Xﬂﬁ:}
(= b+ wm)

" FOREIGN TRADE MULTIPLIER ' (ntome
7
¥ Pveamm Tvade Modhpuw = : - 2L
™ (1= b+ m) Qx)

Exports

i = F X 4 M Hhen Nahowd bowie  DECREASES

(3: scanned with OKEN Scanner



(77 i+ X <& M then Nabowd lmeowme  DECREASES

i f —ﬂtm fﬂﬂaw Nade vudhpley
metmb i
| by T
O S | G- FTM = !
P
- () : ‘>
RV\C{ FTM = \
TN
- i i
3
SN T
hi @ |2 $p) Ty | 2 |
™ - é l‘ |o"rYV\
hvd FTM L \
b= &
i _\_ = 0'2.
5
Y B ABep
A 5 8
And s
u) gy o
M P C i i A S | YT ) -
| 6D
= |
= | R
| = MPL L= f-15 D35
K = HY
51

G Scanned with OKEN Scanner



’-( = |o0oD

o
O = 1vo . S
4
TN o I I
8%
Ga I = ANSE
| 00D
. Y A - D 1o 9% (o8 = -
R Y 0 S Vo P o e e
i = RO
o T,
IR ¥ g5
5 = 1ob
fad gubbram Qv eﬁ'lmmc e Y
%3_\‘.' Eavv@\lh\riuvm
AR W W
¥ = TonF¥ O-3(¥-+TR) + 65 + 166
it A S +0'3(Y~(25+o-w +503 + Q6> t+ |00
b [+ 0.8 ¥ — 95~ b\¥ 50y & XG0
Y= oo & &3 09 w a5 7 & oo
| o &+ B2 Y -+ Ro % 00
- B RY = [Fo & d¢ & 300
D83V | = Yo
y = 40 . N
D-1%
Q5- A AT
g ElliE - | o

(3: scanned with OKEN Scanner



Neoks

i L = o ) T O 1 7D
o T
S -
oo AR
X = aDd
M. 2 iy 4 O-087

Bwd Yt o mvom L ed wome .

Sol'- o Gl on (o gl del ) f Bl

I T O'ﬁYD + 1o + lb-\*{RD —~ (\D+ O-OSY)}
2 Lo g ATk So T ¥a ola- 000

ST T e T .

y

v b5 ¥
¥ = L6+ B9

é

L,

+ S — 5065
SR TR

= =By = 99
0 (5Y = Q0
¢ SN~ 7 .
015

(3: scanned with OKEN Scanner



4 o ?UBL\C FH\;ANCE (8 Marks)
(Uit @ Bsul fumdows : Ovesviwwr )

) Whodudion \ _ |

Mondwye poliyy u\ s ul ?M&'
Q@; o, ) i Iy B, _D_/,
> The adiows WTmmmv\ogg
Bomwuama Pt,L m_ "l\f\til;a;“&m
é
s = e

Three Main Macw E ovorwic  goals '\%7 Yakion
= =y
€ tovwmic vowth

HBG& Qwd SCf "mub}mﬁ“

" Clakle e fevels.

—— e e

X (. suewonae.t lnﬁm J’n ‘f'Ml'(WtVLt 15 aﬂﬂ ame MnﬁH‘(’,rY/a

(3: scanned with OKEN Scanner



i 4 s vy —

—_—

P QOU&W has -In TW\l‘(_WtVl& e all above maaktevs
owd ok

e dau Cisma .

@ Role Bd Covermut i E tovovwic System

[EWWWC Sﬁsh*m)
( Wis & system whu da ?Wv{cb/; meaws o worK

x & ﬂiu{\a&)

C uvovated anaaon wands with lmited Miowses )

i}
PWDMQM
" il ,
Wt to H,o}:) t a shom
PWM& Poduce o P Auce
= iR e

Thewe WM Un Yo ¢ ffaa/bﬁm

Cap talust Gt Mixed
(R%u TED) (Rﬂ«x M) (R-'d\““ﬂ

% ADAM ¢MITH

Favowved ( FREE MARKET ) Lic Gyitdut)

bub  swle o Govermmd Aowdd be Tn 3
a)  Nahowd DQdewsc,
b) T ushce  Aystewn
r.) Pulbluc W %Iwhow, L Public Worka

(3: scanned with OKEN Scanner



L) Public 1'v\bqw"ruhom £ public worKs
—eR T b e

“.Losruﬁf, R\uau;[),

X e "quf Da,i;rmomu
avvtmmdé Hole 1 {’_,uﬂ'wma,

’V\A,FOT wee .

(youe Wuuf ﬂfnm ANV VU

hel QAmJ\owh oy Pulehic
ﬁ\L‘Am fF‘lAY\d\DM

¥ [Kdaaxd M/w&a?mvc. N

T

v dusce & ij Hee wle
@& ke

SieEe

D& Public Rnawnce

Resource I ow e Macp e wo mu
oo whiow Fadumtnbuhown Aot Mg&hom -
L L 3
b e mmn’mc

% uewn F%\(eﬁ%'“%
La’ ﬁm wess

@ 1 THE | ALl ATiEN FUNCT\ON“

Orhomﬂ o uhow @({Jwaa ﬁw MAXIMUM

SATISFACTION

MM imnum Waste

(3: scanned with OKEN Scanner



MMimnuw Waste

MTn sy i L ucv\%

Tkt Stae \
C May K (MWUW\?) (S0 ualist c{pmwa,)
e of deomand LSw‘;PIAa, + Govemmud deudes
(Jnvxbuwmv Sovei wjh?( . Public qoods (4\)
« Public go0ds ( M ent §Qod& (lP}
. Meyit aoudb tabry
{

uewt allowhw fakes f)lau: m Pexfe
[DWE‘{ﬁJFiUL waaKet |, bk M% v vkats

AYe nvey Fbé“ﬂa Lanfe’anUQ
\Sow movﬂ,&e \M%u(,\/d’ alloahon -

Q) l“(\/L,FE\i-' o L/ovvl{)ch)n'om
b) Ll % FLJoUc ds

<) hwgm{ek v - (¢ faK SH ywun £

d) DWey use ALEDUT (L8 ( tumomwwd‘v
) Exbemaihes  ( | Polluﬁom)
{) Fads  mmobil

8) I‘Y\W%% 63? IMUAO ML

Awnch to &d/\m«.ci, UQWWUMf Aaodd  Iwdewene
Aoﬁﬂu} bu ”t b“ma am |Wwv¢m»d' v

( DJDAAU{“\W\ L AW Llsas b‘hﬂ/‘l dayvuunt

‘jaﬂ aye d dw tmwu.ﬂ)

Tfu HUsoUY @ Jlo[g OUQW\W\A:[AMI ud,
ou,u.u,‘ E\Ap fol’ﬂuhdl o\ gm /?/D\JQ ul' to

(3: scanned with OKEN Scanner



®

Bw;.u\r wh Jo| puUe w4
0 ;va \Oﬁ: Md&ﬁ 8 mw\;emmfufba,{‘b
{5
e‘x Whux\;— L dax Tauu&s

a) _______ andk L«)me will be Jrqx@{,

will be Hevevue

) hew gk and 0w Wt aovu\w@ Heveyue

9 Ofﬁwwn U la Vanows Aoual qoods
i

th FL«.)DL\L {f]ood» + Ment C\D;\
A \f{l\'\& WM Wsonunks  oye M%l:d\'%
ﬁ'ﬂu}fm U‘U\ﬁ ‘aﬁhume. HLLoUres 0
a) vewm dived . Wl oan LA VYWIC
[ L 0 e
") &hmwa ﬁ&«mu allo whiow Mmjb.
7)

Bav\ bW le wse F\cuﬁm

) ovewwxmds T_\é Ia wilihies cﬁ Lumwz}

REDISTRIBUTION funcTion

ch.Yaﬂa dista boih owe ‘d Mo ¢ wedth is —

S Kewnuss
Bigshne

RIS
goaK& & = %(o\(&_
Poov I'}.
?\UH /

14],

This %«mm ndadts b o base quushon - IEORUGHEN
T0 Pl e

Tﬁwsb*«whw Jpo ydater o R naviner m w?/u.dm

'wLmnoL pVeY m LA VIO YUUC

(3: scanned with OKEN Scanner



0 aviddd ooy e vamows maug;mu
7NN
Payisive  faxes . Sudpsd es

Rick ;MT T P{Z';ﬁ
fs M‘TT -

e e—

Tﬁ‘-m \ﬂd\mﬂ DAY ai o
2)  Mhstibuhon %f niowe
DY Soual  wilave

‘) F\mwo{e UV\uL% ,3 Vuovmne

A) Fﬁfo\%dlw/zem ) (m fwvws ad M\wd’

few tmw\w -
D Pvogresive  taxes

?) fod gyaws af  Aubsadised F‘n'ws +o
8 BfL  Wousehelds

) Ew(s-gwwud s ewahons
2) Uw:m?lu am\a L:t\udd-s e

rEEG U im 4 VS EW',? \

’(k ?’ gg’fpp ﬂ roor
g (P

5

> (reder gwly  wm be  wdaeved %\}wtﬁk
Wah faxes o Rich bt Hus Ll ad as

disimiewhve 4o __.m-.'treptm}sw_n_' 2z du mx%&
me\a fvum M“’ﬁf’ Aauuiv%s L rweshuends.

(3: scanned with OKEN Scanner



dsiwienbve wdreF‘rcmwslm.P P Y wung,e'
Pe»f\a fvwn Wlﬂ%ng Mwwtf L Aweshuonds.

. ve  Juduhvibdhon wugsures  ghoutd  be
& oripalished

With  Munonad ﬂﬂ&uemug Lostz .

@ S TARIIZATION. . FONETIEN
V) ul o Yot dhow 10U
W\I - F*ohloﬂmi?u;%
Lﬂ)oou‘f' e mplo
_ tabow i¢ dow Féﬂ\cw = ‘

/N

thm blieved Pt f)u)%m'ma d;w;w:’c audpmah

a&m% Mh“{ﬁ d M‘d‘ gnvﬁmw

by /D)fﬁbiu‘l'la,

\: Mov\da‘«a ?Dlm& (iWWU SL&?F\G 2 htant

fs ol Pohua, (Towwwvuuk ¢X wh’rum..
a,we‘ammwd Q/\CVCMu)

¢ gﬁ\afﬁaﬁvw k  aleo Tﬁrvb cm

Pﬂ \M?lah'nv\
awe Ploaw»\t

Stadoligahon  15sue afgo bUo e MrTE Lplex  dus.
b TconTAGION EFFET (¢ meveased  bemdiowad

lm-!rt“ﬁlﬁfwdmu t Jvanuad  ivdesvadion  (auses Jovus
g i i

(3: scanned with OKEN Scanner



Stada g ahiow wdion b Lvuswd Witk :-
l—ﬂ-)ﬁUU\V { 9 H_‘lﬂ I/\bl/ts':\*\m’\ 3

wﬂo , mu _Q,unt)
R gy i ML

" COVID Scenano

MDW/ Fswl Fouoa,
(M.fd,omy\

o ( Mowey € £
o Qu{wd T) X Thw s !al;xb;f;is‘dnwamd,

fswd Pols u.d,

# ;\l e oui/th

/&1\ Rihard  mbwduced o teom " Flgeac FEDEKALISM”

¥ o -
Divigion Qmmwwc wh ovg  aand

HUO WY US eveut »3,
_q,ovemwmt

A

Cewlve

OV tmmmf
[ WQ\L stedastnbudhon

£ wwpwuc 5'\11]0\ \/ijo\iio“

M badia ke R46 .# bmhhdm &mem “Rfua.

DWETS He  wwon ‘Hru. /5 a,
Fhaty rwtn o

a)  Uwon Wt

G Scanned with OKEN Scanner



!
a)  Uwon lUst

) Shade dist
c) Lo worrent st

X | |aho ' o ewl
E/L:qtf: mw%&\ﬂv %WM Lg\ cch{#lv

PYCVWL’:
L AXES

b(\j Cewlye - lwwovwe tax 5 (,o?ri:'q‘h_ Tax

W eath Tax dachi e

s ol (Suuwﬂu et Tax )
NS SRR USRI ). .. = SOPRNN o~ iSRRI PNy
l"d A T ' nudduval Wuuovma, Tax

e dctwuly , TN tax de

Avhde 268 h 231 L%ﬁ% (wﬂrmv\ A Cuﬁg
\Msa.wx m m S"‘W AL A
vy e f e

(embre = (Bevenas)

Lﬁ %Q states
AN\

Rnance [rnammission fmumadg TN Hawfms

It wakys Sowmaeradhons o auswdfl

l h

w LS

fvomie lownvutsion  Wwas  avshtuked

Fiwmm lovowssion alo  wwkidey  iscues ot

a) Vevhd ‘Lﬁ;/\/u{'%, —_W\ m\, alf

D Homonkl et - aﬂhmﬁov\ AVVana

(3: scanned with OKEN Scanner



by (ewlre
B) HD‘p’BDV\HL Q.qpu'\’q, a_ﬂh(ﬂjﬁov\ O\VVL,UM_EZ

X QW Tax kd\)twu (% UWD“) XAX
(=) C__ﬂf_gus Cxnx
Tm&(— ,
=) Suydayres ([ xxx
(=) Now lax Revewvuus [K?&’Q
Net Divieible Pool  ( TNEDNE) 44K L
g0mzf>\/xﬁu lew%
b Shates with  Cewdve
X B
Rl
BRETL

I ¢ T&EAB
e 4

L .jwmwmﬁd\%t\%ue(i aw_ 2 Eoduohw °('[

* In M&a 203 §L¢f~rem ourt  saxd  Faad  Uiown &
SMgvcmwﬁ e © EBURL Dol bonenih &

i

W powors o vake Jaws ou LT

UWna

X By A=, b sl o] e n o eded taes
ic B = (nbia éo\r &&Mmg T
distowbion  mduder

) Ivwme distance
N Pavulahon

(3: scanned with OKEN Scanner



y AMeme dstance
2) Port&a\hom

) Avea

) thwd‘va]»\fuc Ftﬁtnmawt_.
) byub ¢ ewb (]5,

Q Tax ¢ d%d e(ﬁor’cs‘
X k%FOMiloiH\U,

“'J" D%e\'&c& 4 &J'Ise,(ﬁv\ %m‘m . Fo-xa(j»\

Trade Exd«m»ﬂe_ nanagevaent
I\&omg» Lo«m&vg, (owimuniadion e

—" = ﬂ&”ariu«b!'um , l"kw’md, , Souad Sechy
Sewiws ( Eduudon » Heatth) |

Police scwius 5 Roads \»Eﬁmw
the

LR MARKET FAILURE

( 1\ﬂ%ut\d‘ allo how bj HAXOWY (LA j

e
- —
wpleke  MavKd Parh MoKt
et o
'{ ¢
m* o] SR,
M@ma_% whow ., but du
s pER -
At |(e. ave lf) e | —MJ%UE l ‘
Teo ﬁjme pu)a gods | 89 Usewic  weldaye
D ()

(3: scanned with OKEN Scanner



y AMeme dstance
2) Port&a\hom

) Avea

) thwd‘va]»\fuc Ftﬁtnmawt_.
) byub ¢ ewb (]5,

Q Tax ¢ d%d e(ﬁor’cs‘
X k%FOMiloiH\U,

“'J" D%e\'&c& 4 &J'Ise,(ﬁv\ %m‘m . Fo-xa(j»\

Trade Exd«m»ﬂe_ nanagevaent
I\&omg» Lo«m&vg, (owimuniadion e

—" = ﬂ&”ariu«b!'um , l"kw’md, , Souad Sechy
Sewiws ( Eduudon » Heatth) |

Police scwius 5 Roads \»Eﬁmw
the

LR MARKET FAILURE

( 1\ﬂ%ut\d‘ allo how bj HAXOWY (LA j

e
- —
wpleke  MavKd Parh MoKt
et o
'{ ¢
m* o] SR,
M@ma_% whow ., but du
s pER -
At |(e. ave lf) e | —MJ%UE l ‘
Teo ﬁjme pu)a gods | 89 Usewic  weldaye
D ()

(3: scanned with OKEN Scanner



Markdd Extemndihies.

dwey —— DO&A
P (Lﬂi:i ) a "
( l Aﬁa‘mmd*nc _
PWO\MJ\DM [Ww.»\k

A
exkernalib e extemalit 4

‘\Adh own
Moval
Ha%m' A

’ CD\JEP\NMENT (ntewveution e all Thure above

T Mavkd bwer

- MoU(K;J' owey DY @prewr s e abil
aé o 0 m%mm T WK prile
a-& am)& x seavice over ik m*«gmaﬂ (st .

> Exeraaws wa (auste Hae Muyle dcey
oY o fmwla "M.L Fwduuxz t %
m AR d@l& \fnom ' Qtp_(gwdn'%

- aﬂ L MMJTM 3 Y‘Le. Bd’

____H EXTE&NAUT\ES
=2 Fxtennaliboa ixe We Pyh‘nnn-o;k“\

G Scanned with OKEN Scanner




—>  Extewaaluhes  ave ( V\(aa&we ex feovalition )
0y bewhte
SR e )

panve  tem alities Wudy ave wef
C@/m&e ng?ér\u vy Kok Pwiceg
- pxtemadibes  ave  quo b ax
SFiH buey Qﬁc_d‘
Nuﬁ\qboub’hood %d’
o Third })avhd %‘t
e Side %G&ck

= Pm o\whov\\ xternalibien

. (+Hyve \
A ﬁmm Béfd&“ﬂ‘/a,

(T s} s
¢ !-‘-

- Row: wvu?%' oﬂ ex fernalahies

-

tve l(“Wt ,
Lo vswmphon ﬂ‘f{& © Amokivg  (iqavettes
Aelyviw et dub - " P Uc (j Flm& :
| = Mk undus U pliued
Fenizle (]eiw;iw;\wlg%&c& — mﬂh MKL\«J and.
da se ases @\ waué ﬁ,immu i

X Mow  exteralihes  Guuse sl &m\m i

-~ FPM\InL ln(‘J..\ = FETE il S ooy s {5 fabarnd ks

(3: scanned with OKEN Scanner



0
> [P‘n\m}tb\:sd - (ost Bd vaalu,dwm mmwdhxar
—Emnaa waaez, Sqw adenad e

= (goua.ﬁ bnsﬂ = Jer(’M fuouejra, ow Tt
Ao prodidh

0x  Souad lost = Pvvak lab () Extemal (ost

TIAY wd  withowt (W wYpdyah
7 Tu%mahm‘id aﬂe w% -{Quth w?le“ﬂ'

I bovv ek
WMQ CA,H»LLY o\}r’_Y WMW i 'WLGUA M@J’l

/j“ ALY @ ~ X Duue
Z\80 ™M-P -
T Puguce Coops / S DT G

LT

(Gt ommmuut b inbwduse pubdec (de;,)

e Goak, p | @) TPl Guak

: — - free mdu MI&W« s
“HUL
 Thine ave ESRMRITES . Now- exdicdable

- a[j\f’v;s ﬂ o Now- nvalyous

([ e R

G Scanned with OKEN Scanner



aﬁ lMdAvléi\:)lh‘Ha,

M e(imﬁg;&;! to
Q‘KD\'YQT\ML%% + othur s

-2 PYDMLW,L. A %Dt Y\M)hu \mclu(a
/avuxMAa DFHM ook Bd “Hué vt
d/\ﬂd A FﬂMhUt P\ncc Jr&,m« 0y ke M{;
fwm Huowm. W ok Qﬂmm m

wa%w@m

N I wMpLeTE  INFoRMATION

- & 0 ok both b
P&YLL wd?mmi: " mwé:\%ahw [b%r
(e u%mu
W\mvev %Vu Ou.f»:um?‘qom u. éa})sﬁrwl_

d»&v“‘ cﬂ (Jowlexl sé ‘FWM/ LeWice

) el

- Ai&{mw{mc 1ornah 0\
(] \

o

%O O Dé)o DO@ l?
\)\_/ > )<

Qu\a ey SEMU/

[ S 3
k — ., V- Ma‘i—)
it o han ke e an TG
H botween e lau.ax,\ v Al

Qﬁ - L@f\[{:ﬁf_%’mw Yore obouk Hauy

G Scanned with OKEN Scanner



(’ﬂ LMA[MM me ‘gm,on oJooudt Haiy

Py

Bomower Kvows Ywore adondt Fuiy

L - by fo Sapay J

—5

Advexare
$ e o -

' \
Thae p wslude has Moy al km,aw( as e
thsa |st wadion (hk m l’log’(;\md ‘Hu Cx e rval.

Nr X dnarudensed
Mmm ) Crféu Wn‘famu. Mﬁo%& I* “
I

(Lt S M3 Y) Mot “d"%m mv—
\{ Uhu hl Cd M o> Rnu;\»\_
¥ c:f%lb-*
\;z (D ?’f\ﬂtmiva
/]\PT WA UuW\ L mﬂ WY OF\Q ¥4

X s fl/%ummdmc wdoswation  Lads  do e
- nadion gf Wh q/wdl\y qoods ﬁﬁmm adk
Ebommc i end \A%J ey ﬁcﬂ.uhw pub -
Sandard  yVolud oy Leani o . ek aﬂﬁv(jd&m

K \C\ DVERNMENT (NTERVENTION

@ To MINIMISE MARKET PowER

(3: scanned with OKEN Scanner



@ To MINIMISE MmKeT Pow ER

L{)Wx‘fehjnom Ak, 2002 (oug ovanded b
orgdim (Awundwnd) Ak, 200)
. Matd Ubevalisahon

(oubel o Mevser ¢ Aapuis tho

. PV\LL Li\ﬂg'lg%
Pa’r\mwaa lovswmey Ao wachiows

dw:hov\ M Wu?o% LMMQ))

MO.hOV\ ﬂ.b,&.ﬂ]l’]o\/\
X H)waw AUM"\V\AU: vc;wmm,d- f,-db

S ——
exﬂgﬂl!’r{%% l.

L
r(;\ovczmmu,d v adwu\

L0y ovwwedhve Aldsadaes

. lﬁ: to { pyodaners
0y Dised lowbol [ lowamank Sbhows) |

| |
| cd" WY €98
© Bx enumsion o Ruu/u}mdz (Ema%% s MG

l ¢
'ﬁ& Q?RL(Qde Lm#% ‘l ﬁd Jnocl

|.

| | QU.b%\JJa m FtYngr.m
) Mocrkd Bw Coliues
[ OV e el axes ouad Pl \[ ) (bwredive Subsidies
y

3\1 Mﬁl ; Mme
L T PR | T Wi PSR ] 1 i I

: + ‘{bowr.uw\

(3: scanned with OKEN Scanner



R AL RN

L e

IR (P EVINT.N LW LS AN .

i : 'h’ tbowbuwum\

| et Tprce ety tion - [ :L Qimed, ot WMM&

f_’_/,/‘( \ :',(3 guﬂoﬁd& oW dﬂi

15 wdt f_dawiond 1 Adverse 1
{idedﬁjuwe. ﬂ?u\ %{1} "\® Mo @ovtw
XS
th ke Em\uamﬁ I e {
| f%> Aeows’m)nom
l b) Rﬂgrwus%aﬁw
1 ¥ otedhimn
e
- Totud FUMDV\ a,UDUUuk o he  onubred : -
PLCY L0 |
[nvuu\.;qj b{ A Lm«ufhd (Aﬂom«(“reahl‘/-
Bua sl :

15wt (vbon (redit :
( E \

- Twadeable gﬂ'ﬁwb hawe heon Uned
Mne |9 m o US.

W mdia - Perfosm Pubieve & Trade (PAT)):
RPO ( Rowweble Purthan Obl&d:«hom)

RE C (Revwouble By (urhfsts )

Ewe lowservaion ( Awandomand
%, )

—
_——— — —  SEEEET IR

G Scanned with OKEN Scanner



g Lo ey el i O OR A 8 PRIy e sy e et oy RL D

@ I e o Ment Qoocl/;
° an%\qubomd H%wﬁamu} Y‘Vbﬁdﬁow

UDW\.?\AMMG 1mmum3d\'ov\

Uke % J.iamlabmn ( {3 UMK 6‘3 hdlwake |
stk bdis)
Fryee duushow / Free ydiad sesoias

@ n wme 9} D evwunt CLDOJCH) Mwwl , Tobacw,

Ay, dnmf ; L«&a‘fcﬂ‘%

8 . AR Y

N egadiv e fkdve.vhsn,g, {Fer/;wu,io\n)
Drolubit  odwestisevauk &ﬁ s gu'ucib
Rustihion 1w th AT EN

k' tmf“""ﬁ g -
D twman d Huse  pwduds  ave
el 8ot

INELASTIC. | po  MOese iw FM(@. lfu({fn.
faxes  hawe Ve RIS S %dr o doand

( M/’tfo, 5 lliss awn bl'.ék The Jax sw WMWAA&)
‘ ; Dl’SM\MeY ; : Do wot JCM\L}v\-“

@ m (e 9;[) Public Conds

Qtj,wut ; L@«ﬂ Aa/sh’_mp ' Pw{‘uﬁ'om,
dis tane PYE)V whahoin e oY e Pyo\“du'\

(3: scanned with OKEN Scanner



dAUswaa PVWQMi‘ahD%\ ede Uom.l Pwovnduk
ba amemwuf

POL\{K/; 0 VVUALUWMS (UM he dmmuck

Wwﬂk : ex«b_yu %,w,
Giove wnasd vt livwe o pavde
&m o \o\ulokw‘gzlo [ﬁmc G&KMH"&, i

: G -

@ Prce  \wkevwewhon ( Now Mafel fwuvg)

imsammin: s

Pvice \ Phat
Flooy

CC(U\/HV

(Y\mﬁmm fw Fyockuuw;) \ (P‘\m&dﬁm %mes

N
M P - Mion ivam Cuﬂmﬂ'

aspenhad Jood gvaine (Rice,
Pmc, d

east)

@ box (»“mdw’vg \v\dowdﬁw Faulure
© Govewmmed waks  0Ccumate Mdhva Ymm«id'hd,
Mandahw Adsdoswws (4 - SEBI sk

It L{J\/\Wha dw Lowwfqm@

Public  dissemivadion

(3: scanned with OKEN Scanner



WW 0n Av\uarhimé,
FDK EW%R D st butiown

- W g ' Vi
D (\JLW icwﬁbt m&l& i Ed{

o whe.  Maowus &b

ue w H LFW\ e
/%om}&
P~o ¥ Ve TAXeR

Uw Emp wvad allowanws
. oo sosewahows
- Land NS

—  GQewdy  Aemsihve b divg

& de. Ma —)
—s

buk  pmehmus C(Due“uvwwd alure ocums  Ustawm -

lnkervevhon s %eme Wﬁq

l"VU(f“N m«hnm Pw Iues é},\u&\« .

—_—

—_—

X X X S %
(-7 [Vt 3] Procss of |B d\MaKIMa,
‘4 ity
@ | nbodeuchon
R world =
N GW\«:\V@% m@gm&\v}g %mwb[mﬁ%%& ﬁm}: 5
M taawm L 0 73
mad | Yl w\i‘re_l/mulut \a
el & 4ouad EF it ubfz)aw..
5> fA %

budst b sRfomod sk iwwmm
ddkuls ol

G Scanned with OKEN Scanner



WW 0n Av\uarhimé,
FDK EW%R D st butiown

- W g ' Vi
D (\JLW icwﬁbt m&l& i Ed{

o whe.  Maowus &b

ue w H LFW\ e
/%om}&
P~o ¥ Ve TAXeR

Uw Emp wvad allowanws
. oo sosewahows
- Land NS

—  GQewdy  Aemsihve b divg

& de. Ma —)
—s

buk  pmehmus C(Due“uvwwd alure ocums  Ustawm -

lnkervevhon s %eme Wﬁq

l"VU(f“N m«hnm Pw Iues é},\u&\« .

—_—

—_—

X X X S %
(-7 [Vt 3] Procss of |B d\MaKIMa,
‘4 ity
@ | nbodeuchon
R world =
N GW\«:\V@% m@gm&\v}g %mwb[mﬁ%%& ﬁm}: 5
M taawm L 0 73
mad | Yl w\i‘re_l/mulut \a
el & 4ouad EF it ubfz)aw..
5> fA %

budst b sRfomod sk iwwmm
ddkuls ol

G Scanned with OKEN Scanner



-2 A bv\ﬁa a  Adovudt Tual EYWMISTW

b%aﬂm\w}mmf}i\

ek atﬂvf

row

\z\ﬂ(
Pows SuJUd M»&
> Tt B _m Fw%Yd La e Mwﬁg f@f Dﬁmmwe

I owa

slvad munistnes - (Naiowa, eshudion
Tmmfumxg, BM“)

= T hasst be  prssente ved
e m oy SR

> Adde u2 LMM\\MW\ Ud.a; i Jus
uy P\;es: wh ;sl«udL e
h \,e g‘-‘boﬁa axli avuut”
A Mui" mwr{s cwd x{zm’rm

(rww \au*r ) gL

Vlw& ﬁ%ahuaﬂ S‘mﬁmmi‘

- L?Mdd\ﬂd LAM ot — %

uy px'&pmrdmm o& S %
) T Y T P ST 4 2
() Exewdon ﬁm Luac,t Md’r

= F’W% Mvz’:g WA BT rd fuw wdvhes
&) AMwiutrahve - do urmankabow

G Scanned with OKEN Scanner



U a\)l A?)\WMME\;& PV A . do uenaewkabio v

b) Ltam\adhvt powrs - l?& P i

b
7 §t /bmu%uomhd \fw\f mswu&%ommﬂ%\r;ﬁfrf

.db vanous  atakidwelding U

> _b%ej_mhrwﬂj,} utwﬁh@wd lVLdﬁch’]DYl mﬂgﬁv&

TAATA Tgfta
f’f A uluvaa

mw@ (Be) o e Uewread: R

ki o year

%E;«J mﬂe m\ncd ‘8& })Yeﬁrg

W\Nfl Lol quywt& ES*\\AML&'US (KE> ogvenk
oy primed o Y

- ‘[{u budeck /:,Fegd,‘ Dg Avane Mivister LA Mzuﬂ-ﬂa_
cif

™ avts

L, Pavt A S&B e} ves an outline “f(’JUMJ/L\'a,
e U fatuadion ﬁ(
owdk W\,@t uhwdu &r wik ﬁwﬁur

PaxtB caJ« dekuls e prgres

veyrnae \«M wode bw \Ja‘noqA
k o, abio R
?\ofomﬂ.ﬁ-

> T anwuad Jivouisd sttt g hows Hae )tw)rrhw
E’XMM&T}% awumvww‘ N @ Mfawk Fmd'c

(F Mmoo o [N Aty IR [7 e |
1 nVADU Aot d L’f‘f’nw*“ 'j_u' . A LL -J_
A

(3: scanned with OKEN Scanner




Pl
Auoy vtz

K -%waﬁf Bw&acé%dnwaJs mefhj}’"
J-g

kpeeda
N %Am/\w& Rmﬁr A Stainds  (AES)
b) Dewtand Fa{ G¥ank (DGO Fisad R%szﬂo\ubt
O Fvane bill 2 (mda Mmdwi
) S andabd undas FKBM Ad -

= Maoo- Eovnomic 4 vamawsk  Atadimued

> Meduw - Tewn &u& D&& wm Rl

Pu\u«d /fhrd?ﬁ*d

> T 0 ponditue %___(CMM hth-ﬂ'\eg ( — allpwanies

=

—

Bé Psemdend ,  Oviolunaends Supremu mm‘\”d
=y O\M* Low,uhcbh) fund UQ

e

B DR 1\\0 | d‘\'om io 28
mzda el:g, ?*u?MFATC&LlLE JMY’ e M‘&d

he Budpet 15 dswmd m Awo x s in LoK Seba
The LK Sabha has ])Dwvr o awmy or

¢ Oy dJLWWl ov  wew Sudue Hu  amewdt
@a,[q\—m@‘ ,%o\zkghi ba Gﬂ\lf_mmuf

« lﬂui ov He' fable g}.ﬁ@“—

ADOW r e o winster  has lovuglated

i) AEEE W Lmy Cabha - Tt R.aw& Saboha
dmmzwt vote  ow Tthe donande faP Gmuf od s

Leomdamwﬁd/wwm

ﬂf‘[/i-nv =-H1a 1 1Lt amia ‘—H.n: GA"\\lﬂY\AW#’u"_ 'nﬂ‘hnzlnul

(3: scanned with OKEN Scanner



®

—0
- vt et dis vusgion e govermwund iwboduws
;\'ﬂ‘:;w f)hd’iﬂ‘j‘ Bill @ﬁ

t s dewded o
vt B s

Rd owsol dakad  fu

M ows ]am’ Suddon. T Vavows
e wads i Al oy
Tedme e pum /’WE? oy Hue @owmﬁm«t»

- th, EE fsum b :ﬁcdb%&

@%4‘:"{1‘“&% o Eww ;{K
C‘twmi B th w bill n
W\) ﬁoﬁ??‘mfnaﬁow b'.\\ T8 F

( nawn W rtin
M%:mw o —H
K Pd’“ b, &?“ﬁe Jr%m\;m\;ﬁaw% a(“ Lds P

_(ow, . st be HFehuonmad Lqug
R et dudhio v gd q{aﬂ Cabln.
K VCabha! )

)‘QJW baLo

X dsa.ﬁ/a aﬂh%«l
5%& wds Y ULKH ruil
m pvot,ws (7

QUlLLoT\NE

SV R M..u,. g
% Oulboﬂ_ﬁ Eézri er’r\ qu:ﬂi Bms%)d‘

-

Cour ws od’ Revemuae MOE = Mois
lﬁ fawie

(N0 mandiaanid o Qn\;n'\nhn

(3: scanned with OKEN Scanner



e

Revewue
'Da 05 fwnavice

le\nﬂ goni vg \ A Bpard
< x| +
Lustoms
C
* Covbve's  NU Tax Revevue 48 T b‘mﬂ tf fax Juemue
adh:y pww Ho sade's  sake Nachowal
(.a.Q,amxla mehwﬂmt Dud% (-] ﬁawﬁwd to
Nadh vyl L&nmmfa Lomhvaut&
| 5o - //—3 sﬁ}g have
Tax P\t\lﬁmvu.
Tl NCED
d o\AT
(Nt Tax Revenw))
= g5
X Govermwnd P\ew
M \ Lapitud Rewiphe,
/ \ il WP\EQULML
B ¥ ur
Ty (i NS o \Nw
LI ot nuigs | i Aot
l"«dxfu!'Ta\x DN'.&.LY\J. erh | 4\1— MLU"S
Pepte of PSU i Borwo ‘it
o b i
, % L,?ﬂ,j'

®

Public CX pndutube Nnv\aem\a-.
Public

expamdituke 16 sy oo acesadi
UV ? amnd o md])%’fr\pjrﬁ W
&(&Yw‘muh

%

G Scanned with OKEN Scanner



Y ——

- Byl uYLlendW&— th £ WW Wmd Lead o 3-
( 3t s )
lavgey s @

ol towevuic 9vuwih
a')’wvr buxdan . @

=

'qumuf -d M&«Mm

( el qovemment Possts Covdalli %mehm Eé \
i LM Ministvies (st L'Va E(f -

\nt%
blc AL

(’.XYA\/\AA Aék q{:*wvdl
@ . VAW L I\uws’rex') UYL«AMJ

o “HM Miwisth es

Bwlad: douwenks

Covdeal Govesvmand Ex p&v\b{’m

= R ==
e

(o vibeed

U>hu H:\Slkm“‘t = O-HALY_ E\!\ﬂ\nf @ OT{’U‘.Y

G Scanned with OKEN Scanner



> NV |
st bl s J’ - J' s

OTWY | (o 3 Oty
: } wance
X T,mchjrwre (gﬂ:j;@ s J P N e
¢ duemes “FX“J“W : deyes awsfer o Staken
|
-
@ P ublic Debt,  Mavag v (2 Mata)
! U
e} &
I,go Dd";& LGov ecomwund  boxwwings)
o fWW\ kemal & extePaal sowrus
AR aaate
(KING) s

L

(eove mnwaenk ng,fs oW
debt b

)‘?f'mm\b(ud” “}F,u_

5 yors AT PIREIR e
R om o o

5y o 7 sy

- Debt /»M%Mmal,iuka s o lwoﬂuv& wdi by
o& overqll o uwvanue  aabth utf mebau

> D eht Mﬂm?jtmﬁ gwmm ( Pillavs)

— N

Low  lont Risk e May K ek
%f Bomwma Mh@“h"ﬂ &J.U&LnPW\mi‘

= shtubiows  stsprimble fiv  public  dubt w“paxwui'
| 1%

G Scanned with OKEN Scanner



- \%JNMOM M‘Pum\ole_ ]Op( F\A}phc_ dot vaaxwuf
!!ﬁ Fw\aw.c h‘a' edgé E&:Kﬁ%

3
Eﬂ”‘i‘mbmm}

Loaws (1gh 31) o
ORGSR ( 1orn)

¥ FRBM W A &}MA m 2003 }Ef\/omlr& %1._5 lahive

J}ﬁ aWuL uro‘r Judmkon fd

F-fs
!QU:.FW 5:51“3 £

Man M‘ﬁqc:nf;

X Public  debt  Mavggennd (4 POMC) was
C‘ruh(:al i R % B(fmhwm* Eu?wwc

odr&mim.
(N Z | €4, 44 {66 Omye

(31 Marh 2031 /\

Inhtraal Exterval

T (b4, 33,183 Owye Z 5 AR 683 (wve

* RB| 1S Ol.L\}ElD‘)I q Cec Ma‘st’

o vwaden  |wvestox MJnu Hiow. ~,
ﬂ C‘o\;eww\i

Secunhes

G Scanned with OKEN Scanner



&

BuogET

(ove wmwed
Secunhes

(oNCEPT

=———

Smlzlw,

BMA@& Buﬁet

B
A

P\K '»

Btdadr Deﬂ,.'r;.%

>
A

CQ,?!{'@.Q X pondetue (+) Revemue O vdatuic

&fnhﬁ‘ yuipt (4 Revenus Remt‘ro,

m o m Roads Lovustrudion Rtf:d,‘m

Sulpsdaes 8«\:1“ ;

Tax Havemue

Qr&lﬂtﬁa vew , |wheast [?aamuh

u Bo“mwm DISm\thsnnmt

; Now Tax szemc_ L

Total UPV\AAW (=) Tokl J‘U!.tbipﬁ

G Scanned with OKEN Scanner



> Revenw oquut = Revemus (5 Revewwe

{xp\«dﬂm&z Kuuﬁs
= (B L= |00
50
Fatald ut
( g’\amfwe,s gbmww@“\
=N = Totad Rewpts
i T

£ Hoo (=% Sah

% QDD (Bﬂ”ﬂnwwaaﬁ

= thm (ﬁ;f (=) H-a!l_mw?h
Bo“mﬁw‘y)
% 50 S 28s %  das
= 2t T A’\wa\m Bo“mwiaa)
- Pamay Lput
U U
= hisml Dc&qt =y N kst Udoilihes
X *® X » A X
(4 *F : ]
Uwit 4 Fic Pchu.e(_r
(1) Intvo dudion

(3: scanned with OKEN Scanner



> Revenw oquut = Revemus (5 Revewwe

{xp\«dﬂm&z Kuuﬁs
= (B L= |00
50
Fatald ut
( g’\amfwe,s gbmww@“\
=N = Totad Rewpts
i T

£ Hoo (=% Sah

% QDD (Bﬂ”ﬂnwwaaﬁ

= thm (ﬁ;f (=) H-a!l_mw?h
Bo“mﬁw‘y)
% 50 S 28s %  das
= 2t T A’\wa\m Bo“mwiaa)
- Pamay Lput
U U
= hisml Dc&qt =y N kst Udoilihes
X *® X » A X
(4 *F : ]
Uwit 4 Fic Pchu.e(_r
(1) Intvo dudion

(3: scanned with OKEN Scanner



(1D b duution
z Bwé&ma @nh wuld be m“‘“ﬂ dasfied 1o
C M{W v dudavy  Haxadion 9 pu.laLc_ Q)R?A‘/\d/\ﬁm

puklic w wd (i) puoming®

T Buage v

FTarL & n: preTvacy
"R s & Pl
Revenue Brm:wwr
(twaome) ERTHE'
> (frul DBQA i) Mbw kL ﬁ’ vemmud”
WY ko uses s m%&s (TJ
Taxatiown - TIHRT ATT Reveviue
Public  expondstuse n i w AT
Puble bo wwf - " & Boouwivgs

5> feul Py s mmm% doivvond gde
?wﬁw

oo A«wwwmxdbdmduuvmw ot LJ,EL
(wn'ouE tk M fae Zfo'mn %f d‘uui i‘wha,([

@ OB ECTIUES OF FISCAL Pulm&

5> Aduevewaent v vagiwkenanw cwlv%rwmi‘

v, Mas videnamce % m

o m’od‘tw'. “3 s J’(ailftf e CQSWQID?MW

Axstn bidio v eé Mo me * W aldth

IL
X Gl = C+ T +(G)+ NX
<

[ | H2diZ
Houschald ~ Forerar #r N
G Za o  FAT Exps

(3: scanned with OKEN Scanner



L]<MiL

lowsdold  Triar 6T Nt
T Al T T Zﬁlc E‘}(f:pﬂ‘s
x—M)

(3)  TYPES OF FlsCAL Ponacy

—_—

EXPO\MHDY\&M (Mn)'“cmh'owm%.
E wd Pph Faiall Polk g
s q
It s a Fak‘lﬂ RS fo -l% d:LLethmuJ,
wt
(e « J'u_(e}(:&«mma g@j “i")}fﬁf i mfmtrk
e oy, 00T | ond o ;ﬁ _
Uovwamy H . om wowd;, ik rs a Juutl
ook © @1 ¥ Fa{;? owunate U
% Jl Jra’f“ 9& M \Vké\a.bomm‘nd C\ﬁfj

My ese e taxes

CImume e lublic fofmdfcuxc,

7 Detveane m Public

Ctule dwswodivg b ex on’VU\ = ex

\ mﬂ v Madgwwma et L

@ N TREUMERN TS 0 FIEraL POk

T ((ouommnd  Expodine)

— e
ﬂ o o Investuat)

- Wude dowvat udvbide
o GDP

(3: scanned with OKEN Scanner



- Wk dowt wudvbude

o GDP
T E}&iuwhm ; A A ifladiow A
\L EXWM . AL . iWw N
o N 5
t Dived Tax
Indir ek Tax

Taxes T Duposable LT At

e e

Dl 4= A8

Tones L

T | Public Debt |

FA—_\

Wl E xfomal
", i

~5 ealonk (e
L i i
re. (ok Tuapstiabie)
: o OLY&WOJ(‘TAME
* [“‘a N atiovad Qw»«gg
|
{
l

Treasia bi])S,
\ Govtmmg Stumhu_\

: Ce.an i ake
Nt%ohadolc, Lo ) T DQV:MFM
. ) bbb o)

G Scanned with OKEN Scanner



\J v i Ll
l @%ohmblc, { ) \[ dom Davd&fmd'
Tyadeable () | bbb de)
|

Pabe ast (M) AD (L)

Public dabt (L) AD (M)

X \M{)D‘A—amh Eniw\‘é }‘ui;dwa b fRwd Foh’ud_ *

(D) [Buyet] as  Ivstnomnd § Fad By

bdawd - {Tp TEL 7 N g A0

= '.uJ& = \Iwjediows
4 "
w% = ﬂ—g w7 AD (1)
\U\.\(}H% > l\qe,dnw.

& ETK S TEJ a%m%‘ o= AdD(™
WU \Luud.,, < \\a_icohuw,

@ Feo wd PD\A},{, JQY m’H Quw E wvowue Cryow‘tf/\j

iy OIS wsiedte
Afkwb erﬁYxT%d\Wua%znhézﬁluﬁ Wid e Jz |
e G

O } P‘mdu(r vs (+£C

=

(U
/;1:7/*@ ®

- Goveweyd ViﬂL{q M A
tdwahomn , ave m oo WV!
Mo nhu N U wih.
g .t

(3: scanned with OKEN Scanner



MWmm _ﬁw j}gw UM UMMV C vl(l?_mm_
U
=3 iﬂX

ol es LaL\A \o&
il Bt kit s Seulfig 8

@ hsaul Pah‘u(«}_ {ov l P\Wv% mepatatics of wome )

WW%TUAIV&) dived tax Aa)s‘rtw\

(_DL(H &?m’ﬁot“ Imdived ax !aavsﬁwt

W‘Wld Goods - I3 Tax
NQW“H Goods — DY, Tax
Oty wshres  i-

- Pnuq\ij alfo v iahpn woa”gamm

- e e Awbsidized thuﬁ wre. |
Cauwhon Du)ummd

> \}QTHJVU: soud Aty sdoves
(old adm_ Wzlw ) 2

ch e

@ LIMUTATIONS Al Pauua)

(D DDMU'H& Vagm e
a) Rmaw‘hou \ﬂka, - thow w4 1

o) q ﬂ axe U -hou,ux
1o w the

dLusion
ywps t o\{anPmall fn{uﬁ,
) MY,

n¥e Pposcible

%%l ‘ﬁ_ in .jlta&a.:\‘lm J-_melcmu'th-

J

IR,

_ I owuns  uden e oudiowmes
Oﬂ o Dehw ave mak Vvisible v Avwmatime

(3: scanned with OKEN Scanner



. - It oA W™ TMe oudlovwaes

————

s& a pslu,q, ave wak visible im Avwmetime
4

Y 1;%3& £rmd% %&Hl&% SMtdance amvcwmd'

u)  Publ s £ ) td | do
(m) lm-H/E %U&mﬂmﬂ i‘f’mw% Wha' \A&

projed - H\QHM;U lovy, 9 estadion
{? ) [ Pk 3

358.&1.5

A AN

qu gUVPF MCLL Uovowust Qe !fﬁ)u B'(Dlmava W

( Cxtain {%»LSML TVUIUT E8 will ure C';MW\(CYLﬁU%

{ Pt T (T) (;:;r:f:'s’ %

(r)  Miese n goveanud  boxvow! wild (rede

Pt_\rEM“b den Bjchbjr” ™M dmiwa

CROWDING OUT

= lnww-c 3% 6ouemm»¢ Aﬁw&%@umm{ Tcwmj
will " Cowd Vout prvake qxwina M mmmlua

> ooty wods L&hﬂx ud \Je.b'v\m.e/ud' N
mwuio:ww aJrL;A be Lw‘owdef ouk \/54
> Kk o , . dhv e LXp AL DS
6460\1 m Ajﬂwwd;dégu ﬂj‘rcd domande
Wil dmum\rw{ b a extent (w
?MH Qe OwW)WuU % F\% eds 9& JMAd J(r;m
A VLY C gwmﬁ)

(3: scanned with OKEN Scanner



U vame Whﬂl& )

e \ ML ' A
e e

0ye M%G ‘

Quu{' 6Pewbmd T‘M\T‘)\

fvt sedroy .1“ (vowia

S Ae il,l&}mivﬁ
X X X X
Ch 3 [ MONEY MARKET) (8- loHarks)

DT ) ¢ lwu_?’\' «g Mbwud 0 exvmand

@ | NTRODVUCTIoN

- Maw wui{)\%\){_%% bn gewe as -
,{'\)Ua/Ser\ra Béf \/ML\Md Ma,

Sy Dwit o Gl oo e o prces
Wy  Mxdiuwm sd X dmmaz_

\
\

1
v .

ou AW Wit v he RSN
la [ e {lrv dr or
o i ol Afwiu&a‘m
> Mawney 6 Avwmethivg  thad Wlds  we vdue  over hwe
wn Ha Caht Ch’ay\,:d(aﬁd tudo ‘ﬂt(’:s, od s Wi
aCepte A . Maw vk +ME hawe an  wsed Vo
Yvwwiid o vey (kjtdwm

thr evioms G

G Scanned with OKEN Scanner



U vame Whﬂl& )

e \ ML ' A
e e

0ye M%G ‘

Quu{' 6Pewbmd T‘M\T‘)\

fvt sedroy .1“ (vowia

S Ae il,l&}mivﬁ
X X X X
Ch 3 [ MONEY MARKET) (8- loHarks)

DT ) ¢ lwu_?’\' «g Mbwud 0 exvmand

@ | NTRODVUCTIoN

- Maw wui{)\%\){_%% bn gewe as -
,{'\)Ua/Ser\ra Béf \/ML\Md Ma,

Sy Dwit o Gl oo e o prces
Wy  Mxdiuwm sd X dmmaz_

\
\

1
v .

ou AW Wit v he RSN
la [ e {lrv dr or
o i ol Afwiu&a‘m
> Mawney 6 Avwmethivg  thad Wlds  we vdue  over hwe
wn Ha Caht Ch’ay\,:d(aﬁd tudo ‘ﬂt(’:s, od s Wi
aCepte A . Maw vk +ME hawe an  wsed Vo
Yvwwiid o vey (kjtdwm

thr evioms G

G Scanned with OKEN Scanner



g o
— ( (evwald
G Ymv\)

- Fiat MONEY

DOOO |4 +
% R\ & 0000 C‘Dgn‘.vw
O000 o\na
L 9

V&Y\a Hc av

RA 883!—W{>] Banks
ez = (]
dainrd OwWM

Euew T ey daim o the F\feuouw nadals
W as W e A e kol -
vk was kv Ken fiak Wumca wa.;: bo*(vx .

ok m\uﬁ is Wi‘t'h wor‘}’MUys_ lmd' lfws \ml,uu.
e R A L P A

ka\%Jﬂ) Qﬁ(‘nloe. Q Vabuu. Jro d: ( lw /s 1
med wovKs beeam fUFW_ btlieve Hhak it wm)

®
- MW( &d d\ aw»&f%&d'sbd F vmaodwm
j w dﬁs A%hi w m %?awﬁmg

m\lwh meu Sagpa d hadol(h
avh wday sed Joaud " ivbeyvnedianes

[6pueYA . g
- R Mavud  on Aveanuad = Bmv.b
Stadiahs |, Q00

- | Fuv Uh ows e;f MD% ( Unavadevish o Bé{ M/DMEH,")

® thwua aLLefimJo1L
Wy Duvable 1-e LMﬂ 1%%\%

(W Edamﬂwg H.«Uu) Wsdbl €

) uwl;t &) umirﬂfmjc
W) Rthdwekﬁ Swyce [ bwk _\f\g;)r_ dﬂ»{iu{‘a_sd gﬁﬂ'{d]

b')’o

o whke AT AT
gk 4

(3: scanned with OKEN Scanner



k‘\r; Ruj\;dwe\d Swvce [ \om d,cu,’n J‘a % ﬁy_\a]

5Kfp‘3 Zevo Ael Z}ﬁ'ﬂﬁ'ﬂ"
oy fovdable

(wy  lomsus Umﬁw%
by Divisible 1w " Aminllis Paﬁsu

- How ® vt s wY e ¢

hn wual stduhie , Tt maond mee mw
v B Mmai i
1S U\lﬁ.‘l by o lod

Whidn o Lowipass €5 |

o et
'?Nb E\,;-n}"’ D\Y\d—ﬁ’u
\N’!
Bypod Mw e wwsisk -
- Nahowa! [[u:wmubs} Mw\ﬂba gt ba Caudyal
N a YD W vcmméf\‘
Mown ¢ wrrevd 3

= = Towsdutabic omls Low s doraand &ueosds
ﬁ o

- Ot daposits ( muh as (Now Trovefevabld sam
i S bt

Mool 0ne aﬂ'a sels, o Aewunty ol
rees b bwy 1Y bk ok dﬂd Y"n’u:

X Sewmhes oty than shain | UKe Tradeable
Cexh whes ad_@f@ic , Lmowsraad papers e )

@ }(DCMD\\A(}\ ‘fo*( MONE\{LQ

- |1£%1Lborlﬂ Qg/gj?rg {'D-W\na&j e /Saa,
is  demand JEDT meea,

- jhdmw\%wwmais 'mW&J;

(3: scanned with OKEN Scanner



> T dovand Ay WwwﬁiSW\wWM ot
DERIWED DEMAND | it is dewandd  for
15 ‘FVJMM\AU Fawc*f.

> Dewmand fir am ® davaavd fpr
:Uq;Mda{wa nmad dewsvidk b shve Vaue

2 Sowme vwptvtand vaviebles ow wlude dawmand e
mma, @em " S £ M.

i @ N
i ﬂm The ““{]“*” wam Tl Iwwovahons
dvidut,[0da by o
‘/\A’qﬂi s dvava \/\Aw - TC““V;“**—“;
i o ooy ot ey
W\MFM wh %-Maﬂwg; (D“T\ﬁ
( G ol ) : ve loweyta Trawsfer ,
%\n& ""r LY ATM
BawK
B N (ho )
lV\)(Uw,‘t 7<~
ey M\& 257
It vake () D ¢mavah (J,)

‘(’n ‘rwo\nu&

L hr\\)e*{ee. —J

f/ﬁ \

C \mﬂv Co\w\\méﬂ Kmqwa\«

(3: scanned with OKEN Scanner



C\mﬁ CQ.W;\Q.Y\- e KC{TA&SMM
; ol .
(v 1M\9)
¥ CRLAEGiCAY AICROACH

(@mMa Tbuwd Y Mmz% - O™ }

Dewmavd fnr Mom\a,

5 fr Ty aws adiow pupose

- Uuww m a:jml o d sé mmmdﬁ}j ]:*:ioos 0¥
mea,u, m oV Y Fm()u\mvd powey ﬂé ey
oye ” ddervaionsd ﬁiw% and  Jpvevvest L)(Lf dmvdc
n %@'Mm%%a :\J}, ’Www_ax m v uwdah ow

> FRshey's  vevsio o Feoed as " {J]/\MhO\A
P.XU;\AG:.“ . bk e avs ch 0w a\.{)\p‘mw&v S*

LM\/: T

VL M = Tl w“&e% M wr wdabow (v awn MCTHQ

e N = owsadion -“s}{ U uda ow

(3: scanned with OKEN Scanner



= e T5 avsautiow gd, uvwdsh om
e JAUETRE ~wombey o Hwmer  acows Al

brawsadious & Wwik” 8} woney s Agvd’)

@ Y

P % P]\lc\( £ bi QJUJLQ

T 2 MR wodey o Novsadions

> |aker ook M?\quo\ il a, _
eypeschow

3 ﬁjk\’ fowme twme ,  Rsher  extewdd e

MV & My = PT )

/ \,

D e

L Luf w,v DEMAND {rv
- Mo\/\efa
S U TRy

gj Mpwn qa
= \ldpu'ﬂa ‘éf Man m by wdadow (V) and \ldnuﬁj,

ﬁ& L et WME{ (V') (ot bows tant)
(uw\mliu( Jts)

wihow Nobowd huvowe omd #vie
Fwslwr MASUYWLL “‘HM_'M \’L'Y\A.PLR_‘L',{MMT dwdr
“Hu mmmﬁﬂ T alAD JULYMM:)AA lmujnwa v Aot
Un .

| ( AmBRIDCE APeroAcH

(O\M‘ow\'«kﬂf_ ‘l

p. U |
P :

(3: scanned with OKEN Scanner



Latly |

400" % % %

e s

> Eﬁmém O\F?mt’?_a’ hi\“uﬂ-’lju g&jﬁu;‘\a%%mm%
q) tvablivg R pogibil shLE - pada 4
Fwd«:a F % % b °d

) by o A

P‘ro{'t‘\,h'ﬂn
ot

RusK

2> Now, Hu How is Www  nuh M
th\amd,ul OUU?'% AVWAWEY (& = a

Partly, o vowe M pa o oty dadnm
r L‘K{i we alth , Ikt “m}u,ﬁid’

> Ty (mwb'n:rijc mMeAd denand &wuh'ov\ is -
L M‘L = K Fy\

15 My = Dewand fir Moy
/(100 - R N afiown \ww«c;/ el Dwhpuk

L A N T i

G Scanned with OKEN Scanner



100 Y 5 RUW Naow Dewme /NI Uwpw

o ¢ - R G g (il pobud
pods 2 Sewiws
Z 2000 Py -

15 K= popedton of - ol bawee Haak
;w[)\e wawke b Wwld ar  (ash baddawnus

s K 38 als Buabw ke Cﬂwb“n'oldc K™ -
it is a Foosa\mdzzr m{/hdw‘ wowowd ¢ ¥ udure
M Wondrany ahits , na \Ad the  yaho

bl bransadhows b uowme  andk Hu yakhio Bé
dumred mowy,  bdanus b htal trawgadiows
V

Iviow e

Dul*rui‘ X Cuwenk . N owuinad.

\L F“Lﬁu‘ T wvwowe
Jovuwits X TRopu, - @
IBop—=— |5 % dron E\goo Em\:ﬂe
\onn—e—=3 5 oty e,
@A - K ik AN P
Wiy = WY
th\»«;m Dewaand  for
fre ™Mvon e i
pr% His oW

i s o Liveay

’(\\ j\k\ncbu\n u,&

b - Nowuived Yewae
&
K -
D D %
Nowinal
\/ = | ] ] 1- Vanwa e

(3: scanned with OKEN Scanner



0 ¢ 2k
Nowinad

rvawm e

1 T[«,c Ktah%{sm T ——'é] Denaand ‘(:uv Mohea,_
( uww Py S m%)
Q[ | pl—

\— L= —
e

S fe of\cmw:wétiﬁt%lﬂpllﬁl meea. Yodler tan mvmﬁma_
P&urle l/\o\d ’YWOV\LH,(MW im sk %Y @Whuu

= Tyawouhsw Motive
<. P%ctﬂuﬁomﬂa Mohve
S Srcw.ﬂsd‘wc. Meohve

@ T yavwsadown Mthw;\

> ey bt vued v (sh ]q!r wovent ravs adhous
—Fl\r F £ b(Llﬁ.ava&

€
R Codeo _

L |] I = 1} -~ —
e -7 Byead Magine ==

= the hrawadhon  vwwhive 1 v Mffd\\hdn
(l'\‘%wm\mn‘l‘\ve] aud  (busm (J(Yafh_)\ Mmtlue) /Jl

~ -

- -

-

(

-~

=2 BUHA ‘%U. 5\19 ¢  Ywohves /é’nrum_i o The ATt
] T T T VAR T s

brdge Hy timae gap betweew Helust of v + planwed
expmhhmdqf . ”ae F

G Scanned with OKEN Scanner



._a

=

&}

A
N
R

b betw Jeapt we + planwed
'La eszmo{A—M@a‘f e p bff e plan

pl am«u\ | Rews +-—f,
U}!WW VAo e

il Bo_Ap

Kede: did ot wwdw Hee GYaMaLd\ow \oalmaug

uvﬁ% et aker

T Navsodion demand  Jar on“nca, 7S d’nrcd‘kd,
Pwvowkomﬂ, bovmome Jowda

LW
MI’
hama,dw
MYFD*.U:
Keyws  towmdihed o howavd  fr o

‘ SLW‘A 19 VL daaad,
Ye aTeﬂa}& Navu adion  duvmand

-FN Wmm (s (?«m.dwow cd Noahowad 1 Vowme

m\«g‘, (iIvome) K Prawsadion dovasad
5 iy
100 s 35
Z 206D Z50

(3: scanned with OKEN Scanner



{\ P \.'I. > 4D

/?Q = L6 Z5o

R T i i

% T Z IO
T |55

Nafiond owme £ 1000

T‘nwmi'iwm dowanA
4

@ E‘rt Luch ovun% Mothve \

> W\Mpwi dovavidd  wwduy  preGudion
YWwohve e Wam oWe 7Pevcu 2’;‘
Uovwmc ob’nu& bowlﬁnoua oy Al | duavacde &

( ke (ophmasm, (pEiammi) fiopghtees) e

= ¥ is adso Wt chd Msitive Jfb Nacke nd deaest

\MKI {50 (2
5. {wﬁcﬂ

@ gf;mlcﬂiur’_ Mohve |

> T we Ywohve ey, people's A.wwe_
@4 wsh M 0w o e EJ
(’.p( F\o:t (l“r» othvadive v estvaend Thkw+'a,
Wl Q.K‘F&MA)\{'UJ\&.

2 Keywws wgU eXchti Jehows o bowds
Wy e 93, +w o %
1) | wheaust [7 yaunts MaKek price

b) “_P?M m ﬂ(]& M(Teasts .

IV iment -— - ZR5 (bvead
m ER e m?%)

Mr’-15

T

Bowvs

S\n-&

(3: scanned with OKEN Scanner



ST e

- /
Reruwwn No . A

X Markd Rabe = Iwtaob v shered in

od | s + Yax Kt own W ﬂ
+AT (Loaw)
= e T e
X EoNp - o
(Y
%oﬁo‘
- m 4 bbvat v6 (Crb)Ref of budat
!
ACTUAL  (£) N) ORM A L
6 p.a AT ey
/P é-S'/(n ‘357. \
% 0o
O % ety (4458 5848
f Euww& Rate i Cnhad Rate
aduwal ¥ Iu'/. S Nbﬁ%ﬁ
I o M
thn  he expeds Tha rak 6;} weyet b JdL
'W\ M\(L v

N

ond el

P\axuff et é»dlﬂ}a
Bowd fvices Rises behueewn
dreaest vadis

2 Bovd pices

E'“'k—. g

(3: scanned with OKEN Scanner



* DOV pPVILeH

Bimd
" aF ID/R.-.{E
B
& {;/
&L‘W‘m\nl _LHT
- s &%\%“M ae
3
e
So *Hua will b owwvert Heay sk \/wldmaa
ivto Ubonds  bluwme 3-

) “l'lua tan @ \MGMY Wt vate
(4) WH Ogeut apitd (@in: e
T PERALY

M- £ |2

RO s

TR - T
it (oot Rade = (mbhul Rate
s ( ¢/) f-dil )

—

thev,  he tz«Tchs P ralp ﬂ Iweyut o rise
% ]P—uhﬂf-

vwd Ujvtev. Yok IvdeAst Juses

— then  Bowd Price %«ﬂﬁ =

. il

Co | “Hua wil | ) lf\bl'ltl J\A?Uuol (sl Yathey thaon

bowds  bliaune

9 L "3 st Javame s Andl
) ﬂug on avoid " obitd Loss .
L) %‘& (an  lakey %Bomﬁ o  Jower Fw’ic%

r* Cuwent Rake is HIGH - Low Afewﬂcdiue_ demand

—fw WMown &
% (vt Rde s Low - IEE /srem!ldiue. domand
l fo‘o‘ WMH, ;

(3: scanned with OKEN Scanner



: fw T\mmta, )

Lﬁ: AWV ML D s LOW o - oremmuaumm

TR INVERSE
RELATION
TN
?ﬁ"'&h L1BVLDITY
n §---- -
—3 X
2 D ¢wand

I iy Lo — A?ﬁ o~ b

&P ECU LATIVE DEMAND Fok Momej

¥ LIQUL Dp\TY TRAP [m e v Monetny muﬂ

RBl — ‘fﬂUDWfD {TXFQ\MW\M};{\ Mpmtona Poh'u.a,

optn walK et opeyahows
t Pl

B_uﬁw
e tuyvh e

To \w Crease Wma SMJ()P\-LJ,
To ivyese Imwwae
To miveune A D

To Mok ewowomic Growth .

EEEms

W st wakes low~ That
%‘7 dowot  wavd bmmo L,Ewks F”

(3: scanned with OKEN Scanner



It st Yadkes gye oo lowr ‘Hud‘ tople
dowet wavd o Weld bowds »Jtd,
wawt o Ku]: -MCVU.A ash . C.

Srg wdahve domand b womes

PEREGRMMENASTIG) .t suspet b

L Fmdle b x -axis "

rd

@ ﬁ)osk Kué\xﬁg{mﬂ Dwdﬂf\mwﬁn\

I

‘Kudmb & é{‘\‘ff“

B ety pgpmak o Trsadi, Subao
e

Bawmo) Tobin
5% 5

&ﬂ ) il H4 6)

I \6 Yowney O:AﬂthBM/ Bﬁywauhn Tarovehc
S ALINR a 5

4

In Fis ad,  Wwow s & alaw uuou>
L viewed s a’\vwm*bma, hdd  for £ N avuadion
F\)\'XEDSP}:
> avewbwy Ywwdd  asurus -Hmd” M ave fwo
Wt&ﬁ shove a—d Vel

, e\ ?( a) MD\nﬂ and

| b) bﬁl(’}\_q,_’r_f%%quwg ddemahve fivanuad asad

\\_\ ( 30«“<,Bnnd,s\mw ”>
S ot P sl

5 e s o Jixed Lesk 4 mallw Dousfevs  beddween

G Scanned with OKEN Scanner



~— | VAW s = e -
S— — _,_-/

> thove 8 o xul l,o.s{- ﬁ Wulima ’\Wm,s%m bedweew

ovd A:w}x aﬂemahw-@mmd qmdq

% J "7
ZIL < _ v S, A,
e B‘fo't('u‘h (J"-““‘a%/” ' Bowds

> B a uviol Wsrds it mdividoads Weld ’mee%f,l

travs adhon pU¥pos ey

) Tl oJro ﬁlwcrn ) Lobew Py Wold e
{ 1w Do

vewhmes g __1__&:

T2 B 100,000

OP Puﬁuwm boet

{/os{’ d@m ove s Hu wboust Yade Luida
dl.owhl hawe  arved  if ﬂud Invest

dHum; wedt  iw Sa&ag;b.{&rf
ngul d,q)uﬂn’ts oy bowde (ov 'slasus .

> Povds 1 S ?vovlde hgwh Aduove bud ove RISKY
= QWW cl;ﬁ ave Wh{ Aale  awnd MK-FW.: but

uns - Wye

2 Bawwvel M Tel S Yawsadh
&mﬂ Jo¥ TVUJMEAE% fh?emw bW ﬂéﬁike_ :dmlv&mf
U

QAR il hold
RN Lessey wawe

) {'DW ﬂd Uu‘nwua,

> Bawrwwl s pwved He ey amauvt
Coasn W ithdoratw € wmdm Y wuses Lo JC s qvem \:é/'
-
al— 2b Y
JL

(3: scanned with OKEN Scanner



N bwo Kex's Le

y 15 ’\AO\A\J'\ME \'V\M\MC-
WAt

= _ﬁ’LIS 0 p TS'D(I.A/lA. M —I{M &wa\ '&\’
H’ Lftwis oW Last 9d,

&»\5 ‘l*raws!w«i chwee \
BYDK.U\lA]Eu_

&KUW‘%C 1\ __.\E_)SJ( 6& ’rmw:{vYL
It will lead b dowey Y avsadiows.

=3 MD\M%’ ( tsw) B owdes / S
[De_mulbfosk) e
R dhuorws o‘/. R s (’1\3
RisK ]Q“Hc Rk (1)

Py

—r

Asset oallocahion
Is indaviduwal's Meice

@ Fried man's  Restade end s({; o T QWWJ(\PH 'I\/._w;rau

Wil tow
Faedwman = He axben dad thms spe wdshive

1156 wiﬂuu "ﬂu fb&m\oo'&(
( ) “{f Qh:a'Pmce

> H trads He &mel me w st
Wuye Than e ﬁm@ho ag \m,om
Cda*wwd. -{{Mom(j .d wvd dﬂ %

th“w P doman \1:)
}\l I it
N\ R gYewﬁﬁdnve - INVest iw
mative Seumwnhes

(3: scanned with OKEN Scanner




®

~ ¢pewdanve \ '\ I Vet
mahve e Seuwnhies

> DE\‘EQM‘PM ey " ugﬁu}d bd 3e

—

. /"'aj Pernumet  1muwwe

¥

| B) Redstive " sihios  ow aseds .

\ T % k[‘“—w‘/’_‘m

LID \ov loo |t

M&S
R =
o s M(ﬂ}:u\’ﬂ 6-3 m P\'ESwL* N alue ‘53,

Ye 1V

= Faedvun naowndaiwe ek s e pervwaavant

.%

Mawme Wl b duviaand er U yowe
He  deeywmws dde o it @ﬁchwd fnrmwx.a__
donand duwand
) 1S ™

Demand A Mony (a6 Bowavior) hward  Risk
VU

75

Jawmes = Awovdiw b Wiwm , IN mvestoy s
Tobiw écu_ed Wi o le.W\ Bi\

l‘Vl

vy

(3: scanned with OKEN Scanner



v | !
v / ;
/

AN sk Y

000 _
o S

= waw& o‘vﬂa b \ULW\? OMA 'wdiuio\kuil/s beWaviour
Ao w s Riske AVERSION  wludh wuams

‘Hua Yﬂd«_ e ¥sK

Bovds ov shodus RU_J.,“ Mom%
o L) TS
R (T) Redwmn (%)

e 7 3 it e T

i -
- o

[} T i
| NNV ERSE
b ¢
oWy
Dowow A \
w\)‘h'\\"— D?&%Liig:’ . a\ﬁ(vﬂe
L‘. é‘u dww e
5 s
P e 85 iy
2 D, b DEMN\{T\' \/\,oUu.‘mmua,
X X % X X >< o
(U8 Ut R Con gt Moviey S (v-v-v. Siwgle
’ MWF_,% U-(lf Mf?tﬁq; wyle )
) ek
s i Ml wox(al Moviey awm 'oe
o aﬁﬁk
Fm e vanah am& /;m (5%% W»ﬁuﬁ
aéaf\% Lo yua C \H

(3: scanned with OKEN Scanner



v | !
v / ;
/

AN sk Y

000 _
o S

= waw& o‘vﬂa b \ULW\? OMA 'wdiuio\kuil/s beWaviour
Ao w s Riske AVERSION  wludh wuams

‘Hua Yﬂd«_ e ¥sK

Bovds ov shodus RU_J.,“ Mom%
o L) TS
R (T) Redwmn (%)

e 7 3 it e T

i -
- o

[} T i
| NNV ERSE
b ¢
oWy
Dowow A \
w\)‘h'\\"— D?&%Liig:’ . a\ﬁ(vﬂe
L‘. é‘u dww e
5 s
P e 85 iy
2 D, b DEMN\{T\' \/\,oUu.‘mmua,
X X % X X >< o
(U8 Ut R Con gt Moviey S (v-v-v. Siwgle
’ MWF_,% U-(lf Mf?tﬁq; wyle )
) ek
s i Ml wox(al Moviey awm 'oe
o aﬁﬁk
Fm e vanah am& /;m (5%% W»ﬁuﬁ
aéaf\% Lo yua C \H

(3: scanned with OKEN Scanner



W ake U ymac oud\'vli'((j:. u
0f ¢
%) (<

" ﬁﬁ%&%mﬂm% 5}1&% (e

> B Nawe w vouy) nmns CuWemud with Public
) Oemand c!.qlzom’rs Wit mexa /sa‘sham
(osvewk A‘|c , Saanivys A<

1S

BM‘U Austewa .

> Mongy i}?\}?ﬁ ;mkﬂued b:vtft o Tty i La" public

e 3 Mavk 20 TR,04,4 3014
Crmre

(3: scanned with OKEN Scanner



[V]3 as b 31T Mavdk A0 t'{,o%f\ 3}".?‘1
Crmrye

' Public "
l__,a oL wovovme UWwits (lwAAUiMJ ‘F\st +im}‘-{uzf)'om>
- ?mluu‘rs _né ngqtr\

™

- Govemamend | &mm}a%&m )
Cewhval gevk, sbalt . RB)
80\:‘6 , l bodsts C ML ey ad Banks
de

@ _@aﬂ\owﬁq of Mawsunwg  Movey  Suppky
d ¢

U
2 Jauhides ”mi“
s T, ek, R &

> M (o bawks ol de e wold t Yle!u‘tg,
?w% b sbiuse pyice wdl oxd  GDP gwwih
‘oa ol;«ruJ%L Ewmwvg, T AW %@wwa_
(3 Seurtws of  Momey Supp
0 ] |
RA) ( ENTRAL BANK\
| > (ewbel  Bavk  issues wfwwwd o tes

> faper (u A %ﬁlﬁ&m&tﬂ_o_ib( Mowey ,
M\)ew T.:,'Wd ais duot n?jlw v

> Hu o« Mmgmim Cenbral Bauk.  axnd
MA Okt s&‘HM '«af\do\ic

Soveye an

u“!".‘““d’ Assek

' s W :
kL") — R
Fr & (AW®) Tl 3

O i i e i
@ ﬁmm Qd WV\L'?r

(3: scanned with OKEN Scanner



@ d;ﬂ';\'{‘;;%" W\;l';ﬂm:a‘:'" b ol e Ed’_ o

i Luwg/\_/t% waued La, (owheat BavK is talled
FlAT MONEY

©ooxder ed Wﬁ!ﬂ‘ﬂ%

A duia _ Bard ow
(i el

=2 Tﬁu_ uﬂvmn.ug issued b Conbvad Bawk s . m
lusbikiy % TR A T e

W , wmuplﬂ it WAM+ L& b bd an
301& M‘j@'&uﬂ Q—KJAM;:, }u);e_ .

IT\L \/wwevex WJVHLOMMYI ked "
mmu‘m

oL
YL we 4 botuas | Hu  wnbral
pweved {» A& UL umvwwu vy
Mu-ewa \Mg

old. ;jui %lafm(u}'\mzew;ﬁf#éu%wmﬂ

(B) (bMMERCIAL BPrNng

B &L@MM Lmﬁ axh\;ﬁ gut&;u‘u%omc

a.ﬁ Bavks ‘I’?/Le A0 a’
e Mat i

!m — 5 Loan (Creddt)
2o R

STHJT
80 /?:

- AManuwwewt  m Ted«mbﬁ% at :FMHE.
fm e o dop st od dmm

C BDC;; ( (tuball BavK D vl Cu“‘wmum}

(3: scanned with OKEN Scanner



®

A

" ' ( | =
i ( (evbral BavK Da\ﬁ& (v enties )

R8I &1614% (BDC_aa T Josd dewdie Woued by

Cewdedd BavK iw dvkaa___d]a_ ( D\dwaﬂ ﬁuftf— Cz)

g S 3 e M dfm uhd ﬁj] ve
WYAWUAL sivih e Lag lhey

JUAD 9 vmed I I'mhh ab Wt’_\f\%ﬁ (J g
(Hmm vt owadiddd s mwaa )

M€asuy evw ek % Mmz\% gLL?PU:.jL

BEE8 e Rzl wsedd o Pubsh 0% o

.,"Ie NAWD W ALY € @j \ua WF\AJ, e

Frm i%'] G% & bwads Musumre ﬁ(mm Fl-a,

(g aute mmhm ReCovr s
w\bﬁﬂ ?]—_0 Wb s Wl

s MWuMm &d
towd  Work qlgwm W(swq)

Hu Re] has ben TML\M\WJ’ dodw ow  Four allevndhve
WON AT 5 -

M, = (uwewy Notes 3 loimg withe public () Demand
A;«M‘Fﬂm‘s w'.Jr*k £\ oA () ot &afw;-h
with VH

My = M, b QWWMP with fost %mw

My = M, &) Time CU?M)G with QﬂMKnv /S{S’rﬂm
My = M, ) ekl ehpum{'s with Post 5%1(& Sﬂwwao
O Uding. Nahiowd $
s o W S

In wf}b‘iﬁh;\d Ro%’&na/sh\,b me% @ sk Ba? a%w Vewr

I\IM = 1w 1 n.““.l ﬁleL’;

(AN Nownnsd Jonnuh .

(3: scanned with OKEN Scanner



®

0 (0 ( N
NM, = (uw with Fub-hr_ Y Domund i with

oty dLL.FGth withh RB1I.
b dupestt :

E&M\Zj ,sa/:i't‘m

NMa

NM, = NMR () fen o dipists o Ak
€“6W\§4 lb( fwm d\wuud Iyudvhudiows

Uol/w Y ahes axe -
owla _Qa(j NM; &) ML M{: with Pest %ﬁq
QW D-sdﬂ\maho'w\ f.?&d,{uh\ﬁ NS ¢

Ly = L, ) Tom@uus) with oo jgmwdg%ﬂ
1t X

vuhtud ows om M&mauy

+3 TEW\A- a)ggvc st fuh ous
O A D

O)v\uft 96 Mme,a Mudti phe ¥

= T Ww\uﬂ oy vl lo e RBI s Kwoww as

B\a Py evd MUMLBL (H) {Kwoww M*}
> Al Mmua Quwud “ dudwwf as

M 7 C D
M}O\,Lud [M‘wwu?é, D(’.W\ﬂ\r\&. &_Lfb/si{-s
Mﬂl\‘-& hd Lta woli €
> MM\e Mou,\%\«d 3, M/o\ndomd Base ol
E ™ 7 B
v ” Movdawy Base
Tf..u. T (Hagh Powered Mowy (1))

(3: scanned with OKEN Scanner



7 Mowdaw Base

mu” (H,idh Powe‘rd Movlt?v {H)]
M B M)onxhuwg Bare

Mo }\Wﬁl hey su (éethb Haat %&5 Hoe drawge im
\Afp @wm \«2,( im Mao
= LJLudr %Edﬁ e Mie S(f ?wovuj wuhipier
FM!‘S i JQuPWu.Q ﬂ(—f, Hie
% Yaho e I+ is( Ausmwe ~watio
ey Bavks “H’um

™ z ___,_.
i S I

Fnd  m
o P TN T S
A 045 P
%,_\/] LA | i i MB—
1 5

i Ruewe Raho ([X™ - CRRD)
Rwwe Raho ( CA(F) - ij:“

Mowey  Mulhiphicy a,ppwwjn o wa_‘a/ur Money,

T T o i

(3: scanned with OKEN Scanner



Auke i ow ! ‘mowdhsuf?ha, L

—

~ A\
= Vv

RV A Plg IS o AUppPRt 1S
ddemynd. Exe cmouu,\ld,’ ddemined
\)td e Lw}v&a B/ Ba Mavges  m Slowewid
=t obolls ik gl
howing, an F@fls‘&Mi.e_#_M,,’
exte W 5
NN W‘a'

havi av \
- = )

T

Tﬁu YV WwHiFh'ca’ OLF})W«UA 1o Wwwd /Sw()PlAd,

W o P‘YDFOMMM Lké Milton facddwan  and
I (1) it ) L
s Imnvudadts  ddennvands 9& Yvwvu.a Amﬂia »

s S—— N

Moweta Rako o (Rusemwes Rokio o] (uview
. BM:&(L\: BQ to i::dvosifs o i&?os}h ¢
oK 5 pos awven gk
[ Pow”ﬁ WMGU&(H)] (P\U&ﬁ e Kg’i" 3 ( Mo_ud af&)

=l =
=K D D

C + ER+ RR™

(II> VHAn\n Prwey M»ow’(tf \J( B ¢ haviox ad (enbvad BauK )

de-urn e%-e T

G Scanned with OKEN Scanner



e bl e e, b

wﬁu f‘«d ad \Md wa

W "Resewe b "oqmm” vaho () [Gzhmw 9& gowwmaam.z]
K,,a Resewe =< KRR

J - W -

D - D@Fom\‘

loo 0{19 it 0

251

LRR iwm Classl2
o 10 <0 P D) |

oo Dufosk
Resewe
B R )
(oo 0!,[705
Tzdr AT aedr s 28 T

(Cj_&_)u‘ T*i!_mhd_h

JC T M““‘H Euﬂal& l

I Hue Suewe Judio , T will be ¥ eakey
l)’irWliAl'cM od Uls  omd ’me \u will

LA REEREE mm“‘_\

TS owve EX ks Reserve (ER)

g m

LA = R % _EE

= A iwowst e oveases it Yvuvs Hhad Hee

“ o4t vy CXUAs JUAEWE  JHUSEA
f gtwﬁ b awks ﬁﬂm: +o MLM

g s ond et o ekl Sebe

-— AN

(3: scanned with OKEN Scanner



TS e Ui Yo e s
ey LA amad hene Ha MT&& >atio
a' &K JULEWES _BE\ + di.?ﬂé'l‘h dm N
’ - o e e TT/T
Ly 0 Cove (AR)

L ER n

i

\N\JERSE Slakon between ER aud
markd Wt vade

¥  H bawk Juaty dﬁou&'\’(
mywse Huw o Wil IR

C T3 C 730

( £3800) kil
Rm)uu
I\UD ‘f\w
- 025 =043 £ (i“
wew
= t
& =

t Rabio ( YWW e
-2 aé m‘rh &qw am»a 314.{) Fu{;iﬁv
5 T gmalin e CDR (&), He l“ﬂ” Would Le

N F = = | e s e | T {1 ™

(3: scanned with OKEN Scanner



> The Amala Hwe CDR (&), e lawger Wowld le
“/vwwmd mA,UwPla'w (I-E INVERSE MMW)

A TTD-DPD Reho

D evvand
D ) 4 posit

G yvh-
Ho(ro)’ { 3o (FD) TYo
78 (D-D)\a T Yo (po) Z4b

| Da

0:35 ? 0-Y3 0-¢¢
6\ R K

) 2 3
Zlpo Z |oo z]oD

5 |miytse iwm TD-00 Rabo  muans ea}w awackab; ?
% U'Am Mtw&s omd v lﬂ\\r ey Wujm
Dt 'Y\lei'ﬂ."jg“ M OV\ 73 f%blc
( i BOURE }\Lﬂabom

%(M 70(\] R
\g - DIRECT Adahonw

m
VAL
c g 5 Iavervse velahiown
&
- MY . TN e . N e
, \ N Dewmand O
DtFuers.

Ma Unreen
1 A
s% = D

i (C + 1\@

<
7
i
<
I
o/

(3: scanned with OKEN Scanner



MugAn foweved Mo
(Nm'lckm\'\d Gw&&j

M (C + 1wp
L0 G S AR W3
s T + K {ER—D?}
’ iyt
H = @l + 0 { K}
H = L‘FD + s D D
i (c + #) D N
A H \
o o)
7 (L+ \ H
LEFHRY
P = (C%—i) B
4 ((it}q e

™ - C + A )
A 3 5
Won ke Exuts Risawes Thuw
™ = SangE= ?’ ?
o= o] P 1o 0|
\
= Hoeo I e R G
dE T9an E_ i
0: 8 0-00]|
= 0% i = %00

(3: scanned with OKEN Scanner



L/ LA Y

E T 0'00\

S Y .
End
Gyl ™ s —% 4
Ef % o

0:5 +0-1 + 0-00|

(D Minchny foliy” 2 Money  Gupsly
U - U L

PU‘A4,D§
fi ad BanK
i e

Oi’e\’\ May Kek Ot)cmhow

LSt Got - Moy (1)

Alwnhes SUPP\A&

o A Rstwes

Gnuemmvd Emmm L l\/bovwa Supplay
| i

Cm’f LW\,f 0y Les

LOANGS P
'D/ 1;/ \ ;::t% < r,
l/JaK, avdk Means AAwanus
% CWIMAY | Duevdiegt (9)

(3: scanned with OKEN Scanner



@ [wu‘)wﬁvd' loivle ¢+ Formudoes

LD Reseve Mone

.4.. BanK Mmftaé,/ Base Moma,/

! Cuw e m UY udachow

) Bankus ILLPOM{' wih AR\
) Othey A\,{{vosi’r witk RB )

u) &mwd with Public = SNGRE Ao
(F) ML wivs M Grudadiow

C ) Gshoow hawd woith Banks
L{M) DQ,{) vt W‘Mﬂ Bd{)\d:\;\(_ = D «and Qf_])ns}ﬁ with Bank
@) Offr Depomt L KB
(73 il e U +¢ OD
@y + (i)
(&) Inter BawK Depoaits
¢ DFC
P &"'TMH: IE}OOD
Not ch{' 937
MOMH’S“‘W“J’
f'ﬂ"\'\ Qunn\u ol YWnwn 01 &ﬂ)rvuli. Ana

G Scanned with OKEN Scanner



1‘10“(3, .}VL‘J])"H/

—

Deusion Lﬁa

(gvibvad Oank sﬂ’ LD Yua_! chK.s
Ch 2 (Ut 3) MONETARY PoLicy
Poli vy o} RBI
Mondary foli
- # L
Qj\uﬁvo& “Tyansission Dpevah
me havsv o Ledmre

%Ew ok Dlgf}&bn o & Aot oo rvdeaust Yafer
/f"{ M o els h{g o st rafes and

SLoviYuac

K Waw  RB| Mﬁ‘f_f:‘l‘lu ML‘% magh?
" *\au‘u (s s ﬁx?awmm YL WL po L%
bﬁh:am LBl wa_m ;&mwh
( Uhta is h Wft\dl\% ( ouya uhowﬂa Yl/\,owb&a fnhud.)

\
\ Qu\rtmvmuk \
\
\

Sewumhies

% C\ S > O, 0
- Sec 9, D
m Buy _— ;r:r
‘f //7 LY ~

‘E A _\D{\D‘,

R

‘JI"L Y] \nnn E MaArvVE

(3: scanned with OKEN Scanner



o = (Wvg'v}g 0
Jrhe\d V\aw € ey e
oW

ey o Lewnd
- o s hapren | Lok q
Ty b ke \aumwiv‘(r YUoYE ahve

@ Mnmh‘r\d Pu\iud F“mW\ﬂ WDTK

(A @%IECTNEQ adf Nnmhlg(rPu\Xué
5 T RBL Mk, 103y i il preamble  Ads our He
. Vaf e

objedives 9J e BoavK as +o
\M‘MM omd K
with Va view t Acwn

m dia o qoway 20 opuste
o7 mad Crdib 4 Pé'm ra The Lou

{;/_? undanaen e pranay by edive o Woveha
TR G
ELonoymice (me‘ﬁn

(B) \TKHNSMlSSIDRT\ 0F Mowajrma fnh%:

- e havemiasion  w b vaﬂd - e
N c.+b"waW:\'ﬂ\ ol
[y 4 poby |

&‘\a&@ l/ﬁFFECTS

[kt wakes \
S)*“ﬂg@ IP\FFEHS
\E""Q"”\“{jﬁ?&‘hﬁ \
> (Unaw\ndb \ o& Mowetavy Poliwy Traowswuss i ow
U U
0
o SN lmnﬂ\r ‘ul—flnl- vabot o kel o ok

(3: scanned with OKEN Scanner



Ll_) P
o >0 lowey Iwwwst vals on bauk
@@4 o muwbve o hous A,g h

- Lowey b oyakes Joows . ©uourae
‘Ymhou;marb b bovvpw vunolre .

Bwoc fpet— %
i

R ¥ Rt
Wy Cash- flow Unanwd
> Redwdion . Jondiwg 'Tﬂ\l‘%_ Judmws  mItAut
) ST SR T %ﬂ%@ﬁw | frws
: ™ Apena oM by + AeWi

- A%’ Hu Aamh o Huduwdion iw mh)\u.f
- lmmc Hod Wwowsc weldas

/ jﬂ ﬁm DS its ADYE YO Uesse
.\ ﬁ}ws ¢ Rudv A?LWM&» q
/

\ Lo AN | 6D

q m{_*}{\qbl

- 3
[ll \W{' " >‘_§( -

i

o b+ e Gt
;1@ ene . wow WQEED le

o“‘meL Wow -\m Yepoad
@ wer st ke A\Appmﬂ: aad Prices (z\nolv:md,)
\’a mem%hwfw Oscte
- W;‘M Ak Pm(.& aﬂ}.;o mgrultf,e_r, ‘—Ygu Lo | adevad

0t

(3: scanned with OKEN Scanner



v T '
= Mgk Awd ‘ﬂd@- aﬂ}.so vess e bl adeval
Hu ok thak b Owailable fu\ bawks T2

Dend ogmivst - Ty an manke bo"mvwmps i
easier ﬁv Wows halds [ firn

Rgl
Sl«.?fm{s amids . B onre
o >
" g cwre m
2 CENETD et
= //’/’fm
7 v/ vrf0) ’;gy LoAN 23
NI 9&9,‘! Wil
64 onre
v
> wex ivdert vabes  Jduu e Hduwyws  mvestos

0Q 3™ fWW‘ eds M baduae ., Lowey  Jefwrws

Judue _demavd v amsds o bwdia , s
fn’ru(Tn Iwvabrs At fuiv &w\db {‘w‘m dia

== Redidion m bdowt vk sk o Jowex
o ox huwe yake ki Yucﬁm vods (pstlicy

T,o'b"’ﬁu)i‘ ovnd Hic /fToo dw*-f T Uads  +
M (MCTUEE M UEXJM‘IQ nud ((bl‘f n ?W”hj
( Due b 1Mase m X Fov’rs MDV\ ng.;d

almo mww,a)
imvest
“L‘f"/-
g en g
e [ )
- [

(3: scanned with OKEN Scanner



Ly - v ToL N

CX povis T?\T chwﬂ \’I\ P}n‘luT

Fv"w{dnon (
- 0D D <. gt

0D
DD
(ostlieY -
1w o ‘\’X(J(

(C) Opevahvg Pvocduves \'\/UDMW\W\{‘;\

/}") Quawhtahve fools - tools cxﬂ:[,(d L’H Hue th’u&
/ fad Pvapaut ey puppy i Hos
[obve_ttovomg] -
U
() QR hols - Speufic fols o acledwe
fools Huk m&ii ’Wlnvulﬁ M«{’Fw n

Aptuf\c 4 e doy

Tools -

. a) Rese e er‘io

> JORRE - (oh Ruwe Rado Mnﬁwb R
6‘50@'0\4 bt ytr dovavd  oud tme Wabilhes
( NDTL) 9& & Aldududd oot
bavk i i dude i+ drowdd Yvoiwdain

\ an  (ash &J.po/,it (w'ﬁrfa RBI |

LR Shhub L\WMH Raho © vohat Hue

\ /SL)VULAMLLDL winveviad bawke ™ Mdia  axe

\ le/wwt P niwdaen a8 gﬂmd /ed oy
\ N Demand & Tivme  liadi hhes ( N DTL) W

(3: scanned with OKEN Scanner



R PORR— RS S A

\ Nd Demond & Tivwme \\cdmlﬁnu (GN DTL) W
V Gl Gold v opproved sewrihies

4

b) O?t\n May K Drﬂa&]’um [
) { pa

W He RBI  Lonvivmus Lmdés + (I In

afwtwmui' Acuvibes | yattuy B o Ceviun
A ¢ DYs

ik RB| prus (vbes  (vain
JI\ ue"nuz bdween Seuunty avd Joav
DD ) aaww, olladeral | Luda %df

ed%uuubw

gau,mJnA j;ga(
&4 L e EJ@*X

\DUMwmé

I+ W dasdes )i;gbwa P\GJ'U> LKe BawK yake

The ittt Yoke of poludh RB
e ok lmn.(j ferm 3{4\/@; o e ad
BawKs .

- Lw.a terw Loan 5
W

(@’M}t ~ake)
Fowevex | PTU;UVL*(‘J, RBY alwo wen  Liquudity.
Ahyustonend Faildy (1-AF)

@mm b odywt ,uowxch%

G Scanned with OKEN Scanner



Aa‘(

Unday *Hw» Rtg}m das e

Mstwuywends b ol st MWMK_

s\/un'ﬁc

mhmt /

gement , banks ave

RAT S Wv[dﬂ. F
C]wemwmd §qumhes % Btne Binke
Ll ade vk Owd dakex l.awé y' )
“HML"M a()'fw?“f ['/.

)

obdnw& ‘hW\e_
Z oo Loan -
c _‘(;»Qliﬂ*t“-\_!- s

( Bawk vkt | Revewme Suﬂ)ba
R({Jo, Repo Raki
(RR, SLR)

ORGANISATIONAL  STRULUCTURE

> The RBL AL, 1934 was  Ovevdd gy Juwe AT, el
fmr 34umd o Aﬁhdma b ‘ T Wera.Ya, thud,
FY amaw K MPEAD) and v Ay up

WG lomwﬂtc (P . The Mp\ukomgr
’ﬁfo,wu)o*ﬂ( Teewwed 15 o Dan_e‘mud'

J“u_u\u,c{ behweew ¥ GOT + ABT * pm  waximawm

(3: scanned with OKEN Scanner



VT \a (IR R AR rU L PAEAA Lo 0-&;:-

Houhed  bedweenV GOTL + ABT 7 pv  waxivumm
Pletable 1wflaow wake Hut 281 hould h«gg
P ahiwe pm Amm&_

Avinoun evvand 0& e vl tavad yawge fn'
ofldiow & Kveoow s ﬁ

£ Repo | g™ RI (ahovidon) -&,wm
/\ o4

othm).fet
, He P

E.dWﬂ

5 T Comtrd Govemmend s wobhed 47
(owgomey  bice Wdex  (cp1) \WM as h\rdrf

-,
Pﬂlﬂﬁc \ﬁsihow > ﬁFCT blexane Lwed

Pmm(je lﬁi;w < ower Idlevanye Level

= Rl W nundaded o F%hsh 0 [\Mwﬂmﬁ%
Pohud Report evc*ra,@mvd’w,

i e e ER— . —_— - —_ — — — —_— _— T

RS INTERNATIONAL TRADE ( 8-16 MaxKr)

de:l ‘ v BJH_ Ivde matiowsl T“rwkc.]

() INTROPUCTION
> pwbtmabowl Trade  Pe exdhawge o (oods, = senwius)

(3: scanned with OKEN Scanner



VT \a (IR R AR rU L PAEAA Lo 0-&;:-

Houhed  bedweenV GOTL + ABT 7 pv  waxivumm
Pletable 1wflaow wake Hut 281 hould h«gg
P ahiwe pm Amm&_

Avinoun evvand 0& e vl tavad yawge fn'
ofldiow & Kveoow s ﬁ

£ Repo | g™ RI (ahovidon) -&,wm
/\ o4

othm).fet
, He P

E.dWﬂ

5 T Comtrd Govemmend s wobhed 47
(owgomey  bice Wdex  (cp1) \WM as h\rdrf

-,
Pﬂlﬂﬁc \ﬁsihow > ﬁFCT blexane Lwed

Pmm(je lﬁi;w < ower Idlevanye Level

= Rl W nundaded o F%hsh 0 [\Mwﬂmﬁ%
Pohud Report evc*ra,@mvd’w,

i e e ER— . —_— - —_ — — — —_— _— T

RS INTERNATIONAL TRADE ( 8-16 MaxKr)

de:l ‘ v BJH_ Ivde matiowsl T“rwkc.]

() INTROPUCTION
> pwbtmabowl Trade  Pe exdhawge o (oods, = senwius)

(3: scanned with OKEN Scanner



> bevidiovl Trade  H &xd/m e ﬂd( qoods = AEWIUS)
am wll as (M Husouvus | h_dwr.m wu
-
£ wwonvic oy o ‘ D m
W\Ablﬂw s
j{‘a‘wri'b\}%b Mlyg v}ﬂwnﬁw buﬁ\ud to %
EL»OWO ]. \'ajh %
q“‘h" “dd‘%i“ i Y amm“ﬁlfd i mia 1
vai 'VdWlUk “Bul\rw,
Uniuve P10 RIS Sub/;‘rm«hmﬂ. enyi o Y™ gl
Aewss b o mackds” ad damage
Mw st evials E x haushon od nadural
JULAEOWTY
Shwindaker  amovahon mi@ =
¥ ave o
[mfwvn“tﬁﬁf;"?umi}w‘b—% % L}\k‘:g ?d’ traws waltted
R (R T\ ﬁ‘d oHut Louwives
Hueho U Md,gpm“i. )
S’thﬁ&m bovds b thween o N
(o ' ' Abfjia.imm vt
) ” Lo uwin €5 mgdd/okﬁ'uﬂu . lZJA
h
© e ik o)
L“WFL_&_%L '
o (oo ﬂd (X)D_Di
OV ewntahow
h th ke
[MPORTANT THEORIES

o

(3: scanned with OKEN Scanner



@ “ | MPORTANT THEOR\ES“
() The LMewuwxﬁhsh’ Vl&uﬂ}% de vadiowdk Trasle

Mey Cavh\e
\

P Teads & wwovend ndém,,"

__FK.LZ] Poinat : -

Favouvalke

Dms

G

=2 P('UwYClﬂa 1) NI(WS%‘ Tn av i Dld‘\om\v ')_oo"()

M e¥ Gawk ihswm is Hu &m/wm ud, h'ewimd

Euvnpe wo b b gt Le
g\/& owey ww

6" T T T A o |
Wi 0 Pt
e M T by hawg *ﬁw -

i) \Tucmra 1 iﬁcﬁumlu{}ck /((?\\ (Ha?wufk>

> b Hus Puony | Mawm Smith axumed -
(8)  Trade bekween Two  lounbvies
(&) Two Lomwwm%
) No ’\vo\w,];waﬁnbh ot

(4) Labowy was Ovwbile) within bud
manwvwobile  btkween  (owwivies

%

2y &

¥

(3: scanned with OKEN Scanner



¢/
) H argarvud sk hr e “H/LL
: ‘fuw Wwdﬂ% wwum wﬁfiu% Mt\mc
ﬂu Jruuo Luwwin et
M' v Ha }MMW vj'

s& Ut wmwmhu

L ’TAd&m %}mﬂ “l‘%w At e basie IV\kr;“mahovui
%_Emiu ch ,o&,/,ou&gt M(‘.ani — _‘h
g )ra, a% @DO FM&’W‘a MM:’MX'?M DUYLR .

C SWV\J("\{

(mwccmov\ a&q

LB 5 Thrs @F | = Ty == 1 ngga
- 1234 %
R 0 wr g Repovies

Same Same

@) [ Thoy o IRREENE A iy |
U \ d U
>  Owne u&%{u Ywost | orlavd (m/\u{ﬂz M ULV YU A (S
Ven L,B, PAvio RIcCARDO .

% Ritavdo  sbwwed Hut trade wWas dvivew b
yapa¥ahve Sgthey taw  absolde Lost. a’

\
- Rmﬁ\‘:d,o‘t 'ww MWM*YM Audy CL bou WOuMa:h
Anll ' JADYW [,o Ve
e T Tl ol
/ 1§ 07
- I Wm{uutjku ((’ado’m Muw(—ad A ggﬁ] w\/\/\.{)m'ahudg

f Tiis

(3: scanned with OKEN Scanner



A (Ih

DI
qﬁwat’rﬁ @ 2_?»‘.550&. = BMTaEY _'I_Pm?ﬁa

b 2 Buvgevs (l_"*)
5 LosT

wa - Coumby A \ Coulh_% B

() {Hecksoner = Dhlin | Ty

> This Hup ualkoKvwwmu
+Haro

oY Modewn Twso “ﬂ Tyade
[t A Tk ayoahve  adwaw o Lest
= FWMW s t)‘\t,lﬁm %
eV D WL

- A wm\k\tj feonds o Aff&dﬂx’ba |-

Im Eanﬂ's" g Lﬂhps‘% WM&M Yeﬁugld:xwz

* Wse an H'.s %%:&&ﬁww

> COVYM Mumfimd da.ij whll ‘?Mdum Mexﬁﬂff

Wd(;w‘swe muY abu
(il e.g& DY ouwy
1w eWVEW aDDdﬂ F

e — R K.

(3: scanned with OKEN Scanner



(Q Riwxdo -

/Q ¢ ¥4 " .
Fa Lhafi mo\o:m\jra_; — (”m";:%f‘ :
A [va-
(Lnbsw) (wlm: /
SO

X lww?joi ywparahve losT

Mo dewn —Mpw';],

RiC ARDO
Q%céqﬁ:l L&Jonm%'?j sd,
LOMO[M Labowy

as &ole
=
Shudies WL@ ywaparrahve \
ds Lovtihved .

( 0%ts ed do
lt is iNDmf&hU¢i"aMWM

Bas ed
o

" Sl be
" T AR

k. Ypye %t&uduhc
Gowsidined  Labour a5 wel
%{L\ﬂ b wv.{m\ﬁmd adovs
- lowadss Sdahve pvice
'3 'HU— &11150’1% ( Lado 0wy +

1t ig in adute

What s
n ﬂ'%”

(v) | Globatamhon * New demohonad Trade Thiowes |

ﬁﬂ(\/u‘(it&w
Huuved
We wosk i Uowotuic
Tkt ahowd  Trade p

- Uowo st 4

ownlist

Pﬂmi Kvuam\f\

‘ﬁw € bworvus qcrf

LCQ::E% wmd ™ \o\mki%dmsa,

I late (Vtog Kmdww

wheed  Hat He  Gxliey vwinded dud vt %Jc into

(3: scanned with OKEN Scanner



vwheed  Hak  He  taslier vweded did wot »(Jj'/i‘c 1*91{'0
Hoe  leomahonal  Aeade dadw

M
HNoade wowd ke bared om AU cfou)row,

85!5"@){ T HekKshmey - dhliw  Mmandd PY:AAM

=

Recho s%g (apitad 4o hobowy

Lf \
86 ¢ 40 Faudor
6 30 4 }O {molnmei”
B\A}' K Yost whemahowdl
mh mhdej&&uume; ﬁ\,m [w\,\ﬂu‘a_
%uu 5 @fm b ladbouY.

> K\n«dwn endd 'fwe Trade |
. ; Pu)a\/(sM

m_ Slate I 111}

CMU\? \adoouy a'%—

oubsouwvce ?ﬁ%r

Pand A Samudsown - Tﬁlqé‘adm Price t‘bwhgcdm\n
% ‘HULONMM

inde madionad JrYMlc ng%
+BU~ _{EUJ’DT _1}1\4(03 L dw;'_e“n
7Lmolm7 a0 ws

NTT [ New Tvad waomq) - Foo_adwan
b Hu  wuwkn e Hat ods 1o bowa’re
With dovushe ods -

() E wvwewics ed S le

Scale of waw(’f\) (osT [J,)

(3: scanned with OKEN Scanner



Sale ‘ff waoh(7\) (osT {\L )
(b)
( ? Whats App 0¥ hme%ﬁuwhmf)

- 1w way owme omls  value fw a ol
o¥ sewice Us ad«& b vl sd Hmd’ﬁmol.
or pewie UV oHus H’

Fet vajwwﬂ‘nfww N oAt wice 15 Ohavad
as Tt Loy od Ay i dads mvﬂ (8

| VLY Lakes .

e s > X

[\mem\ o) Trads {’ou‘u?_

T

LNW Tomﬂ EZ;W Relaked

TS LY 5 M easuves
(NTM)
S 1 s
Tthouad Now Tedavauad

+

—
Digs O

Tanft s Kwown s [uu.Jﬂ)WL MEA 'hwga.bd oM
dom wde ACWiug  Lowdh O0¥e '\_@EDM *a’_%ﬁfm%d.

> bt s, Faft wold sy o (ot dubes)

- Jﬁl& %ﬁ:{l% w&_ﬂuw Pnces im “Haj ﬁ:\@gﬁé Wil«lﬁ@d
oo

M P T 10,00, 000

|1,00,000

(3: scanned with OKEN Scanner



Sale ‘ff waoh(7\) (osT {\L )
(b)
( ? Whats App 0¥ hme%ﬁuwhmf)

- 1w way owme omls  value fw a ol
o¥ sewice Us ad«& b vl sd Hmd’ﬁmol.
or pewie UV oHus H’

Fet vajwwﬂ‘nfww N oAt wice 15 Ohavad
as Tt Loy od Ay i dads mvﬂ (8

| VLY Lakes .

e s > X

[\mem\ o) Trads {’ou‘u?_

T

LNW Tomﬂ EZ;W Relaked

TS LY 5 M easuves
(NTM)
S 1 s
Tthouad Now Tedavauad

+

—
Digs O

Tanft s Kwown s [uu.Jﬂ)WL MEA 'hwga.bd oM
dom wde ACWiug  Lowdh O0¥e '\_@EDM *a’_%ﬁfm%d.

> bt s, Faft wold sy o (ot dubes)

- Jﬁl& %ﬁ:{l% w&_ﬂuw Pnces im “Haj ﬁ:\@gﬁé Wil«lﬁ@d
oo

M P T 10,00, 000

|1,00,000

(3: scanned with OKEN Scanner



\/
@ _Sli“"ﬁ‘ 'Tmmﬁﬁ - x%ﬂﬁnuﬁu{_% Wwwa, FQY

- N

@ Ad Valovem duuft -

fxed o, gd o vaue o wmmd;%

Ca - RD'/. ow Vil 8} biugde

% Cl:w\ruﬂla it ds b Adibeyale uvdww adiediown

d%)l

Mixdd T =~  opof ' Y2 ssed Fre
@ xed a‘ﬂff [ i Li)n_ X Pwas . ﬁ:fhiw P
! -
Src%ﬁ? - V%:MMQFM
e

-

)
<3— Taviff ow Uneese/ b (B ad valovewn

B 7 oo pey ~ vohicdhaver is
i F Kﬂ i HIGHER
X kﬂv\fouw\& TaWi'EF / Dm}% - Lovubnatiown # both

od Vdoyew  aad ,s?euf\c tanff

FALd

: ¥l
’3- Tanff on Uagesc 5‘/. ol valosewm & ?lv'olgvlfg
@)  Tedimiad [ My Tawff

- Wuddd ew basg
Lymfnih.l Zarnd,b

a&“ APcuﬁc lmhyl.‘\cs l' Bf

(3: scanned with OKEN Scanner



- Gludatd e bais ob Apeufic lowtedds o
kW\wa Jmu oA
- T3 - TN W
(‘d D{}b;&z }iﬁt ra\lvmuiﬂu&vd T OO0 iuj\ \(& n
(&) Taoff Rade Quotes ( TRY)
- towdeives  fwo [mhuU etvuowets - Quotas &

Taﬁ‘\%f
- \W\foﬂ's ke m«du% /&u‘c
FD’F“W e a Apwe
ok above K thy \fwch M
W ernﬁ - W'MB Hd
LT (&mm
3t - sk

[?;Ts\m‘c-era\xO‘S]

extvaa. H T-swwrd - Tax RS {a

©  Mast Qwowd Nadiow Tawlls ( MEN)
= b Iwapodt tanffe wludi  Lovowin es PALLYES
o § g on wmprds fow sthwr womdbers of WTO

— MFEN yots st ot WTO
Wwaa“rJ W"ﬁa&re F.iehu o Huor

(A (A Jend
/Q % = ta ek
r\ . T duedd

. daent

®  Vaviakle Tawff
wm«}ﬁﬂ *{'\Xd o \ﬂ\w e pvice 9,9
7 owwedity [Up fo 1 Tvell sy

fiiammmd ne Lo

(3: scanned with OKEN Scanner



- fzd o bw pwice o)
i‘o‘ J’.ue.'iﬂaf

Huw obom ic suﬂm‘l” prie e bouumd.

Mins A YUYW
AT

Py Q(Tenmﬂ quiff

Wwuwwes  axe o\w\dﬁ
PYE H(lad h’w "‘G'LtWMi“ bo{MdA Haw
')»ome o a sHuy  Lou V4 ?\’Dd.utf 21’
Jb,w anff MFEN Yake

(A (A (A (A (A

@  Bound Tanff

Dodua this, 0T ey Lkl fedly it
2 Fod €

above o tohmiu Leved

m\mi Tonff

= lJr lS e & MT A fanff ow
L j l,},_. ~ 20/ Bouwnd
@ Esodakd Tamff - & (s « Wk i Hae

novnad. farff vakts  owm m/u\m‘c a({ wmdcuduwl

o e i T i, o 7o

Y X

/

tn
( |

(3: scanned with OKEN Scanner



P~ohabitive Jm‘hgf . ks a Jawff sk AO\M(]L.
Hat W pede wa euder

Tax 500-/'
L

@ \W\@v{ Subtidies - B Papo st fngcﬂdﬂ i ﬁiw\ﬁ.

(1} E(_lfdm'ui e wut 67 A / ﬁvm A%
ao»d.& ‘twofﬁlﬂ[-

@ Taxft as M?omc h{lT"zfmr_l}tshvh‘om“

The Aéaut! \mjfw’-h Umndw,s

fok]ov\ aﬂMﬁM'*'DThOV\)
% NURBLY _
- ™ % _hma«_ Jwauma Tmt 1‘50(.
QU
Me dasvisn

@ Ah‘h— DLWV\FW\q Otdi;{, - It s a P%{-cd'iow.e{'

+a\n€€ ‘kﬂwd Mwﬁc Ve Mt uptks
(%ﬂuam W\foﬂs Hut (it believes ave FWCQ‘[
blowr dm warKd  value

Lol

——

(3: scanned with OKEN Scanner



e —

(&
very “"’JP‘(

(buw’mrvazll dhes - Tanffs td am to Yfad

avh low prius Juoged b ex pohevs
Wo q\f\‘ \;ﬂa t?(rv‘k plppadies ﬁ G

BAEEEE

Assou adion S‘d Couta
Eagt Asion Nohiowa

X Eﬁeds o Ta*ﬂfﬁ

-

-a

-

It v eades thatade  +o  Trode
bonported  Goods b wonans exprwmve

ngmh EJA& gd%%ﬁ%o;f Lows Wvuptiow s{[

PWM(:M vﬁ Wy darge  duy
mcvs Y\&ﬂ&d Jod o ifhorewqd m
F""’ﬁ*‘

Tawff o 1w s, a«we*mwwd’ Jvevue

J—_E NOM T(m@f Measinyes (NTMB

(3: scanned with OKEN Scanner



| | INOW | aw{t (lewshyes  ( IN T M)

> NTMs  Lwisk undato mwds Sudy |
ov wlahows ase QM;T
vt QXF%J\% nwfoﬂavg, , 07 the

’rcamﬁ low

TTMM"E' (B Fm‘h’“{
m»])oﬁwd @ Loumha, w‘““ﬂ'
e

> NTMg ave wb te some & von- tanf( bamevs

[ NTM  F NTB |

NTB is suback %! NTM

- Two %FM -
C) Tedvual Messwres

OD Sqwhw and P\«Hbmw\m‘rg. (SPS) vueasures

N
‘h) P‘w&d Wunan,  aouiwad ox  plandt Muife

LnM—anvmu% quwa ﬂ’\nh F\E’m’c bli-odf\:\c%s hﬂ'

i PW\M bihon Py ]%‘UW\ Lowwivies eded.
?j ba ‘flu.g(f M aq‘d’
(6) Tedwmiwd Bawvers © Trade (TBT)

- b wvers both Jood  and Mowm- food traded
Pwo‘mds dey (o andatowy " SHERdGTAL

T (¢
speufic davadendis’ fld produd shsud vawe

g - food laws la.l)dlju.}

(3: scanned with OKEN Scanner



L ledhmid Meaguves - I suldos o frade
Juﬂvkmtmwds WKe s\«A.FF'\»\(? Wmmm, sy
@ahﬁ% , fede s | axadon Fnhuu:lt{)
—
Havd — J' T

Ot~

TS WY € Thred TASAAUE A
(s b (T
Lo whvol ) N Mﬂ*@ mﬁ)

() CWUY+ &WJH/:\
oMl dived Jwichow whiida
e,ﬂ\as % — &mit\ﬂmu %&{ﬁ&iuﬂ oot

od be oallowed | i T
(ﬂﬁﬁ e g&Mm%mo\_ 8«%\«7&1‘0& 4 Hwac

&wwdhd (

(u) \Pmce (md:w\ ’W\mwws\ = S{—e,?g lakenw 1o loudvel

0 wﬂmmw Hue P\nu,s l'Y\/\.FOH‘Ul d@
0¥dm o MA{)FO* i o{nw'l’;c. FW\(% 33 Lk

dw ke
Pw @Ammm m«pow‘c D\r\j etab e hud

WY [Novi - owdooadic Jicensivg fw\u\oikh’ow\

(3: scanned with OKEN Scanner



—

U)u) [N0m~mmaﬁc ﬂ,i(_e.\«smﬂ % fw\u\aihﬁomj

~ Thuse wumswits - ase mwm aowd  ak
witivy T M '-. ! gpods an be ‘lmtmkd;

J'(Lauolﬁ.wa %{f ey I onyvate 'me
event  Aowvws oy fowm 0We Fm‘nudwmrw.

; Texhles be alowed w
Mwahwna mmmsc b\d Hu ) K\J:‘d%whﬂ%
bowwl*va ;
Ui‘- 0oD (W)
5
?\* ‘-

[\l U LL“‘DL

E\'mmu;aﬂ Mmu‘rts\ - The chwe 1’ +BL,U>E
sty B It ke e t'YVLFD}t' u;Sst ba,
adm,{ e oacces b oand  wmt 9,9 ,Pmu;fu cmlmaa

%lewh anmd b&fdkwﬂukwﬁp% Wgvds

Eb'oofg
\$ - F90

1l L —— =
2 povities Adwanie

) @Uuwus %@"‘Z;L wa‘hhov\_}

- st muasuye ave  amud ¥ ovh
ex umve 0% M]?C-U.Ui P\' \Au}b a/ P\n clt

o owe oy dewr hm’rul e(,D\M)Mc
$atovs 3 aﬂk{g %

(3: scanned with OKEN Scanner



h

7‘

(W) | Goverwwunt Pourvewend Poliuies|

Rt
T el [ina T Wt
A

\‘a@x

Ean \D\’SN\)V&'W KU)lmLhw:) - Thue ave liomdahows ]wwi
o distn b udion sd 0ods 1 thae \%L{x)xﬁ'\/a Lomd\«d,
'\on\vwd Coddihovud’ Dicewse” oy whfrahon  Aypugement

RMN&]'D\A Pk 1 e d Az hoe  old
O\A.QKA “Rumﬂ\m omi\ﬁ mﬂzmou -[;Wl;’rie&.

(3: scanned with OKEN Scanner



T oy omge st g Suprgentb fuhen
oyTe A /)
——

m ~
ﬁ\) —
===
(%) | Ruskwohow 0w Post - Sales Seavius |
Cewius w\.au.a
L-Q m&wwk
B Lol Aewice
wwqwas cd Haz

\Wu'w X %\a an«l\/a,,

(X) PHW wwishrative |0 dauy us\

= fay Xind ahuday pweduye  awnd
d ]Do“rmjﬁ\j f

) \R\&U; % D“nﬂf\a
N lmfovﬂmk quciwo& oy m Hs
e toun 1&“ ki oo able  Cerhfichions

\juémm,d um'@’m vds

_ e \W\.{’D‘ﬁk
s Y Mﬂ.ﬁwﬁ@

T

ini> igq,eﬂm*n{ Muuawwl = QEATNJ '\Wowt of
. a Fwdwi“ H_Jrg“‘j\@?o_m}i\ga;

L)('iii) \Emb&«(ﬂ[}q =t e o I iwosd \oa

(3: scanned with OKEN Scanner



@('iii) ‘Embﬁwigij =t s a totd baw iwvu(vosd \od

vemvwaevt  tm 1W ﬂx?ﬁ’(aé Faﬁwuﬂnrmelwr
ao]nm w,ln& Fc“noo(

@ \'Bm«\ v €X Po*/rs\ - Dl»mud Hee t‘hocl % 5\4/01’1‘0\6 ,
f?aFn\’( v{ ’nud*unﬂ ][zvg___ Ykud }ll})%h\oi{'to(

b vuke Haw avarloble frr doush ¢ ww-omwhom

wa Y

LQ) @?oﬁ hxe):\
~ nﬁ' fax is & fax wlleded oW
CXFDM dood& LL A eu T

Valo“o’z*m
(UJ) kgxpou% QMM% L h’lLth\Ub&

PO A d‘Tawbm,K @J% ?g} OLLAS
' th

+o 1poy d wwow\x&s

(3: scanned with OKEN Scanner



vy W \vmjrwﬁ, ‘E‘xymt P\%Jhmm;\ e Nt i

: +\d4u EQ zmmd vuujm. adauviakyed b

| Wgﬂa | \folw’rw mﬁouw»aa Hu
| gmawh aood.b LFM v Lsz ex]m‘kol oul o}

'\.\ M & MJWU Gumw(j A!wa\ul pihiod eé’ Hme.

STA aL Y v |
0D N %W __L_A_\'_VMj(‘ ( ﬂv,bwjm3
DD L T-swet
I I

X Recewr ALV tho prvaewte

= Py Trade veevund Witk Mauvhug  ow l-f\P\hl'-lozU

> 18 FbR0qR T Lvuprdhenve U Wic patermthep
) it LAE

> £ wwmace (mfwahw. v Tryode Pawrccmw‘ (TR

wite T . 2 el Y0022
X X * P23 X
Uwit 3 Tyade Neao%odn%
-
RTA PETT BT

(3: scanned with OKEN Scanner



vy W \vmjrwﬁ, ‘E‘xymt P\%Jhmm;\ e Nt i

: +\d4u EQ zmmd vuujm. adauviakyed b

| Wgﬂa | \folw’rw mﬁouw»aa Hu
| gmawh aood.b LFM v Lsz ex]m‘kol oul o}

'\.\ M & MJWU Gumw(j A!wa\ul pihiod eé’ Hme.

STA aL Y v |
0D N %W __L_A_\'_VMj(‘ ( ﬂv,bwjm3
DD L T-swet
I I

X Recewr ALV tho prvaewte

= Py Trade veevund Witk Mauvhug  ow l-f\P\hl'-lozU

> 18 FbR0qR T Lvuprdhenve U Wic patermthep
) it LAE

> £ wwmace (mfwahw. v Tryode Pawrccmw‘ (TR

wite T . 2 el Y0022
X X * P23 X
Uwit 3 Tyade Neao%odn%
-
RTA PETT BT

(3: scanned with OKEN Scanner



j_. LR(’,%/\DM Ty ol Aﬂutmtmﬁ\ (P\TR)
Lowwiv & Lobudn
W idiuig’

erwtma mn Lol L8

E boow 1 Fdb a0 , -RTAs WEYC in d«mcz
:\ f:; /Q

= | RTA
O Uwlnkyal Trade Agreewends - Ddu this o

v :
1W0 Wwu m&lﬁﬁ diﬁvgﬂq%!utvuw 0y dak

"DV‘Q'/@P [‘a th:nd,u,ul Sﬁs‘(wvtvzf P*ﬂdbmuus)

RTA,&» nYe
0 ﬁmwl lws!ﬁm

I d\l.\ldb\;ucl N ko
3 (vs) Develoging N shox
Y 6 ]D
Q - it tes
s e
U
®) Bilakeval Aa"(f_f.M‘\«kS - veomds Ruk s Sudo O(Jf_
JD‘o@g_ L?WEQNL 'hMO uw v e P two leCQ b oo
4\:);5 boc  wd @ ww‘i\'ﬁ ( (a ASEAN- \dia Free Tvade

kwt) \

f&mu—g‘d Wunin s BI“" : Uoum\\«d,

F RS D n n ] T = . . I A

(3: scanned with OKEN Scanner



W
@ R onal P '\a‘hv& Trrade ceements - “ctevw.mﬁ
t e J('YO..CU. baywers
BN % W.Xa, dm e
Wy
eTh ﬂdj p [fa -1
O”O““D\ QD\::&S\G’JHW\ ad'T’TMl!ﬂ.

N / qd"“:“t t

=10
qu_&x Bloc - wamdvies Hod  hawe
@ &::d Prady M“rtwajj:;f’ &:dmwa Hoows dves
W\Md WPJEVG oL lonovon (fxlft‘rmﬂ ‘tmi1 o ofur
. Cg - fAvab Lmdw. (AL) | erolzmv\
F"ru Tvoale Asouahon “C € FTA)

O/O—O ®)
2. I
iy =%

) Free tade Ao - s oo 9wup of wwmﬂ&
That @mmh ). tanff ¢ q/w:\]‘m- mewﬂ v

with %'uhve ‘e(fl mumma exdeazr n& mnm

wwad %wgdue& = ‘1‘3&11 ASE AN -

e oY m)

@ A ashme wwon s o ad wunbvies  Rud
Wmﬂ all Jﬂwu{-‘{lﬂ\ W owlﬂ. W\mwvd Huows dues
bt dinlain sty M@Mﬂﬂ faonff gy heade
w it oHuy  ouvhie . ks {'u\awdlﬁ _i_t_)__oi_hg_\_f\

o MEN )

(3: scanned with OKEN Scanner




(VoW

fanft

B bwrun Maykek - A woeman vakd depens
Lustom  Lowow ba ]mu'ioh\ﬂ ‘FI{ %Ku Gﬁom% o wdput
md Y Jaskor o Jrvo dusdiow b Puduiivg 0¥
%mw&\% wemd fanft oamd b y g
v extenaal danff - [oa EU , F\SEAN)

E oworie o M;;wimnd UDwiow - Free tvamsit o
aoudb LofewWus ﬁw)uah e o duts . (!& EU)
J

: &“’Zj\ﬁ wopv e "a:

. \CCV\(’,TJ Aﬂwwf\m’\% 2% TWJ%{ < Trade (QATﬂ

S GATT wvets  [nkervadionsd fvade m@@}

K ATT cwads T .
L T MR IE Y i T N

loun |

> vods (ounul m*lo o H—wj There
T%W*%u?’ru& &valfa*” 3 dgmmw v es .

> e GATT dot ik vulwane ba 11305 betauwe

“) e )| eduad mm{a Um L hode n AeWius  wexe

ot (ovex
B) @-m\)\awﬁﬁ m radh ladeyad /:.aa‘mm-
{A; \ow
| — 20 Room A QOODS il
% 5- 231 Roow 113,, S,

(3: scanned with OKEN Scanner



1 =2 Roowm L G Uuys et .«
i T — e g,ﬂ Trade /‘/
>

9 Weld IMM%MQ moresed o Jok
and ot Was budo e 5”31‘7‘ GATT

A thye Od’@)gwalu oqviwﬂcwe\ weve vl
) Efp ) et

¢) lmw\x_wue& n ”o\u?vdt 5 ee vvund A(ulp«shm“

Nk owas Ry h'c.da,”

— — — —_— —_ a— — — —_— _— —_— _— s =~

X URULGUAY ROUND

- U Houvd b dbhowt  Hux L\ ™
m wovld fy?ﬁ* w . Mcmu:idﬁ

wialbshd (5 d"rowf»é b VoK owm QAY\M‘hVLﬁ
st hows -
- _\’Cuz Rouvd  plavied " Puntn del Este in U
s

Im Dewwmber 1293

Mound '3”“") was Hue et
wb%mém

m%{r wer Jound  with .

(0 Wb et Fm‘nur W as ww&d

> e agveevand T by Wkt Loundbies
" 06 é—uﬁ’\/\ ul‘ ]%\m

l ‘Juﬂﬂ 1445 mmmdm birth 9? FEusy

L Wold Trade Owaamw\m (tmoﬂ

=2 Cix Kud G'let.hv% r¥oa
Ny o Ad oand mﬂ«n‘m-ﬁw e mahon trade

_—

by 4y novide m% Yusohahows

(3: scanned with OKEN Scanner



o
L *vaidn Jflv uﬁgﬁm

() b [uwlve  dispues)

U};) T imertane Fﬁ’o\wamu‘,‘,}
' U

(v) Jro mvolve im (;boblkﬂ WWWC WWtMMﬂ
— u

J 'lm;;aham 3}@ Mawjtmﬁr“
W) h mf Hﬂ,u@m ahiows)

- Stdwre 95 WTO
WTD  achvihes axe MAWDM \s'd a  Secvctamast

Wukd M GENEVA Ly Divedoy (ewneval .
It has Maxee tev Azrl'e_m& de dasion Wu)ém‘a,

P

’

WTo  oweunds fo  oboast 45/ o wold twodss
Mad wwwkﬂ& Yoy | 6H mawmbey  Louwdwes

(o W 00 e Lundopivg amnashios)

i |l
= (udivg  Prvple %P WTDO
U 1

@ Most Favouvel Nodiow (MFI\O - J{\(qi‘)\%] ottey ]u_@?\e

- T”‘;uh‘vd ¥ LgmeYs Aol
fo s

N lnha
D/‘WEI;JK/)

(3: scanned with OKEN Scanner



D I_mel: D
he
O{”YF:;'SM
“this “ma\ULFlt aa Natiowad Ty ek ek 15 adso

A{%umoL m ool tWee waim  WTD o_" e ewenks
( Avticle ? bdﬁ Avhide \1 ad ond f’%’jw
ClI}DM qzm‘r&fw 'b'gtm:::lj' ow

i el ads Rulafre d
T"riﬂh m Scrvius 76;3 edks

By o

@ lf*ﬂtc T*(owlc\ - WTD  «llows P‘maye,%we_
Wb ey alisah o |

4

&ﬂ3 -3  Bawers 2dcA
™
N4

@ Pwo‘@d&}oihm - I WTo, 1w oumimes

a.érsce ﬁ? &ffm iy vk foe goods v sewies,
‘Hfua( \)md\“ Fhary owonidwendd). . bubvies
Aroud  MaKe  Trade Sudo  an RN
Fﬂ&s&db]& ( ’h’ﬂ\m})mtwt“)

@ LPWW\AhWﬁ Foiy (/n\zvu‘:c‘ﬁhonj WL i F’www’rw
Y UmW\fd\'ﬁw n yiwdure  Iwbele dual

mEI R

(3: scanned with OKEN Scanner



"P\/OFJWa , Hherwmws U
o
L

@ [E‘mwwﬂ/ﬂr\ﬂ olwtﬂ«n?mvd L UDYWOYWUC &ur?vmx
- Dewdoped wuvves we slsked b allow-

dmw(m . Wﬁ,{m mww{gl(fn st all
PWM ﬁw JUA*)F OUJUQ..\ P-UL LDL{WM

= WTO ijaew“h S
U A‘Gucm»«r on T wdlhuwre
Jeewgud  ow A?P\&u(ﬁou DOE SPS nwuasuves

seevwuwd  ow  Texhles + Ustlu }(ﬂflw
T  Muth- Rbve Aﬁweww (MFA) 4inu
7Y

Aaxee,wmh om 1 BT (T?d\wmﬂ Bawvien b
e ariats TTNLR_)

Aaﬂtmm m T RIM4 (T‘fapu Redate d
—— w gt Mmum)

ﬂarccmmh Mﬂdwa Avdi - DMWLFJ%'_

(stom valushon 09y ee vends

Aawtv\emml}mh Juhhx«du)m Pre- Shipawd

Aaveervouk sv Yauls o nneiwv

(3: scanned with OKEN Scanner



v |
Agveevus vv s ol dangiv
\
A%Htmuis ™M \Waﬁ \/iwzg:ivg F‘mu:a\uu
v’-‘gaxumwks o Jubsidues  ond bouwjmuadmd,

T EALY EA

GATS ad TRIPS
Trade My Review Medaniswm (TPRM)
P lunlakey Aa‘feemw{z

- B imuelve gevewal Louwmbnes
with  wwmrmaon Wt put M

volve i WTD taunbwes

* DOHA Round (™)
- Qadax im  Novewber ool
- Toluls abouk ot edhious \”VLM‘?J 20 avus

s n
—  Mast pubwveyhal hJPic_ Was Qﬁm'ud}mc
Tode

¥ I BT
= QWLU(; % 20 s Hu P‘&cmt‘r #«DMW\‘FN
Iemahovad o vaAC wolwudw‘ou - dua
holds e Proddin G2o Pom ) Dec
A o Bo Nov.® 303

2 (G0 wwn &wm i adm e

Maw  Jwovuwiad  onses
\J

> Smue b 'ww\a 4 (oviD-19 | trade Hdoded
MY e~ were muplouedd Ld G20 awvd
6I'/, MpNrs  wete  vade ﬁa\ﬂihdivz,”

(3: scanned with OKEN Scanner



«Sl'/, UL WF LS u\;we ) "qu awh ki
AT S— . ).

By Odpber 2222 | [FiElE od exFM‘r Jusividiows

1’\0% \?t&'v\ M

WA wAT
X — X W — m— *
(H 1
Lwt Y Y Mlﬁe Rdes ad its Evovomic dfede

@ \NTP\ODUCT[DN
E ﬁ‘n H’V\\M'V\MY fvmsa%}mm Hak & dL'V\bMVlﬁb_nl

b AL A c
- Exd/u\ s ‘Hm ’\th of Lluidh ’(K unvu\:ﬁ
ﬁ o\&nj mmj wmﬁ\% VHG\ #t)*r e w:wnmta,

g Ll$ = fSDJ

- A daved guete ( Eu'\n)rum Lo Q\,o{m{\'mﬂ> p
e Momber vd, Wtz Od Jp wd WY tn

Exdfuma(ﬂble sz me  uwit %F ﬁTUﬂM (\,{Wemua,
EB/ N % C oz

> A W\okn’mkq/m *
s Haw Mw}ow UWwits qum UULWL’VL

X L)WMO ‘&” 0\«& wonik Y pp LAYV E.\f\ba,

U}O o\?\s/j[_?’ (T = omzaf
@ EXJMM&e Rate k(awmua ( 3 P\tddwsj

(l) (Fne - Hoojwﬂ exdwﬁc Rk STRW\X

- Fate Adibrwasined Wi waax GF JIarie ol

(3: scanned with OKEN Scanner



«Sl'/, UL WF LS u\;we ) "qu awh ki
AT S— . ).

By Odpber 2222 | [FiElE od exFM‘r Jusividiows

1’\0% \?t&'v\ M

WA wAT
X — X W — m— *
(H 1
Lwt Y Y Mlﬁe Rdes ad its Evovomic dfede

@ \NTP\ODUCT[DN
E ﬁ‘n H’V\\M'V\MY fvmsa%}mm Hak & dL'V\bMVlﬁb_nl

b AL A c
- Exd/u\ s ‘Hm ’\th of Lluidh ’(K unvu\:ﬁ
ﬁ o\&nj mmj wmﬁ\% VHG\ #t)*r e w:wnmta,

g Ll$ = fSDJ

- A daved guete ( Eu'\n)rum Lo Q\,o{m{\'mﬂ> p
e Momber vd, Wtz Od Jp wd WY tn

Exdfuma(ﬂble sz me  uwit %F ﬁTUﬂM (\,{Wemua,
EB/ N % C oz

> A W\okn’mkq/m *
s Haw Mw}ow UWwits qum UULWL’VL

X L)WMO ‘&” 0\«& wonik Y pp LAYV E.\f\ba,

U}O o\?\s/j[_?’ (T = omzaf
@ EXJMM&e Rate k(awmua ( 3 P\tddwsj

(l) (Fne - Hoojwﬂ exdwﬁc Rk STRW\X

- Fate Adibrwasined Wi waax GF JIarie ol

(3: scanned with OKEN Scanner



=1 H ﬂ g

=T § e b Kt
“ﬁnv\qwl WS»&PPLH ! d/bw-* OJ'
> NO  (ovenmand mhwfmb'ov\

P\Htm%
> ool wa ©
- S}Jtudodnw\ o ve Hue @&
5> bdemahonad trades wve TusKie

(i) M“““?“Ld ?\o&“nwﬁ S%kw\\

3 DVEW Ml + C\AJTQQ Bavls, At K Jmmwwz
wa decrease +_h,u'r( ex dan i a}vjh\ﬁ b :
AMlivg iy owwn WW(wm

- 13@%1@}&‘0)0\/%\« I \AKLU?j b hawe o-vdla A faald

W) | hxed Exmm take /nw’rtm\
>  Sd \:d Gnvawyumi'
B S[—alo\ﬂra ©
> Lops /DFCUMBM @
>  Avoids un\rwxud &"AAL}MQ"}OV\. L';
Ll R
5k oodwwus Ivbtmabionad hade ¢ I eshwend

X Bw% Yee Uﬂlm ¢ val, hyrtew b i ewt
hra aY & 6 levdvad 0 gavk, 1 Pm&m
s pwm vx Wmm‘n& Fama, &

: VIEL o év)wmimm (Fnu(jm wrv eny

@ Nowunal o " Read” C)&d/\.omﬁc Raker

- Nn"nn]\mlﬂ {Xflnan,«w Yato LA eXDYIaed  va vk o]

(3: scanned with OKEN Scanner



(
5> Nowidd @dwowe yake w ex*wwd " uw%-s
e e Yé

QXMV\O ’Y e mﬁbﬁ ) ?fﬂm %

?‘nu
> A Yul « mmmwmamma
Yl an trade nod,e- & ACYWiwg oV LW
8“ He ﬁ,oo&}, cn’ /swmwb ﬁ ooy
=2 Read ex J/UO/\(T Rate 2 '\]Dm;’;!%m X Dvm;.,?%%

Foyu'ﬂ'b\ Pnas

Tl X _"1
5
* f%ﬁ PO Nowivad cage Re
(P\E\dER) Pvce Axg/(q}nw

@ EHUHM EX(}\M ¢ MA‘(K(f

> Poyex Maay \«a VUL LAt ﬁ vy wal baws
( KYUUL«M

2 E.MM o asid wakian)
E %vo%YeY {C‘o\a\mm i }
R

Lo wnevvial
Bawks .

> In ﬁo:ﬂﬁiﬂm ngdm.v% vwaxkad | ke ave two W o

(3: scanned with OKEN Scanner



> [h{gﬂ X va,aW\MM e q‘seﬁwowta@ma#

ouh 0 W

c\) bwwm framsadions  viude ave Owedd ok iw
/Sf{” warKd ) amd QXM\@Q mvolves  pmwvaedadds

CLLLL\JCI%:
I T T
iﬁ%ew ‘jﬂo«uﬁ«;axe (™ oud mdlﬁ /

Jurel Yy Vo)
1)
: — R |
gue—g | &-[7E]-A
N RV b
HisT MLUC“fU n db\hnrc_
X {lﬁY‘L(Lavx e davy e Jﬁ‘am&ow Ln  involve a Ywo
Cwmo\a bud s VS ¢ is  imvoluld

( ¢VEW “H/wma\q o vt Y yehiowal ufwaaud
iy T l,oum)n\%) e, US & g

WA tvma,

@ Dektw\vvd\om G%J Novvi vl cxd/umﬁc Rede

\\‘\*:Q“GW P i
Q\‘“"% D g

(Ao% \:fr = T 10) Rk

(3: scanned with OKEN Scanner



e

5

AN

D

5—

Lﬂhé dowand ¢ ?
( w"ﬁ § b domandd 7 )

i To mM& é«wd’; 1 ATV Us

G'Vl Wum

= Fﬂuav\ Tow
> To send wladeral )YY“aWsFﬂfs
3 o faake  Mvistvend
T U)ULVLMU:I m fmﬂ\«

t'h fn‘rudw Bank A

- Fox Qrcwﬂrmw

- 4 o

- @usw\i‘ra,

Why  Supply ?

(W(Adu I\«d/hm\) %_ $ 73

- Exi:fmrts

v estuonds by Joved
- Mm:tz l/tww.k«(p gf“ dWM

> Dwlakerd JITAM#(A

Muwved
> fovegwy Vls'd'i\,zj IMdaa
> Srcwtﬂ_yjiov\

du ke e

(3 | = 2:“‘30){{
[f;&j\q = EI5) R

HOME
e e

(3: scanned with OKEN Scanner



¢ Rate
JLLY veudion lowets the sulative

wals ) % exports (Epot
)ﬁJ'sts }i Ut(P

t\al i3 IW\J(oTJﬁ( ),M{n

oWpud Expawsion | Enuwiary cawom

WJ\WHH—, meriases  enkadi owad

Wywpebhvin e nud 1vwp Yoveh
W“‘x B aleon e oj Ml:f

Cure em ud Q.{DFY& akio

Juwsss the price o wonk
( >JL

I : AW YA L %cd‘
diﬁum.ws o Larikta

Ouh balavice

@ D(PYEQ@DM(&FPYEQ(X})’MA.) AVAS —

Eaiey [$ = TR0 Eavlier '(.$ = & L5
Now 1§ = Z 35 Now 1§ = Z35
D(,P“geud\m DEVA.U.L
RTAT REAR e JT |
L it b,
S e
4 oy due o naxd Mhmo\h Apve
ﬁﬂu,sad domand + lrbé, ba gﬁove%
% X X X X
ﬁ;ﬁg ke ratiowad Cafxlmﬂ Mov et

G Scanned with OKEN Scanner



¢ Rate
JLLY veudion lowets the sulative

wals ) % exports (Epot
)ﬁJ'sts }i Ut(P

t\al i3 IW\J(oTJﬁ( ),M{n

oWpud Expawsion | Enuwiary cawom

WJ\WHH—, meriases  enkadi owad

Wywpebhvin e nud 1vwp Yoveh
W“‘x B aleon e oj Ml:f

Cure em ud Q.{DFY& akio

Juwsss the price o wonk
( >JL

I : AW YA L %cd‘
diﬁum.ws o Larikta

Ouh balavice

@ D(PYEQ@DM(&FPYEQ(X})’MA.) AVAS —

Eaiey [$ = TR0 Eavlier '(.$ = & L5
Now 1§ = Z 35 Now 1§ = Z35
D(,P“geud\m DEVA.U.L
RTAT REAR e JT |
L it b,
S e
4 oy due o naxd Mhmo\h Apve
ﬁﬂu,sad domand + lrbé, ba gﬁove%
% X X X X
ﬁ;ﬁg ke ratiowad Cafxlmﬂ Mov et

G Scanned with OKEN Scanner



- S5 Biladevad) ov dived iwter aovc.wwuw{'
awmh o—%) ——N
N;a(p\ ( A%¢ ) > (Mutiladeral) axd o d;rmwd (jwumd'

> [Tied) uid ot _/ﬁl‘fm.nﬁlm \
> ud  withe Yo A}wpulcdnov\
> Ftn'u m«h nkuvﬁm m
tw.\ us bqu\w}a 33 ]QW
2. bowowt 5> Dived '.‘vd'e*r wcw\\w.\d Loows
% Mj,g o aons dmﬁmzﬁﬂm
W ( J_Domj - fYU'W\
- ‘ g&,t *’QDO\MN (‘No havsh Lo\.’\du‘hov\;)
o Exkwad lovemeruad bWk
o Trade (redet aiwljﬁu
W 7 D(/Fosth fwvvn, — ‘
WL NR 1Y )
‘ y o Imveshaenks > qu&m Po rtflUs My e twent (‘
N 'KN\ (_%%QY>
b d 2 FDYU(T/L @ivel} My st (FDYV)
® i Dived  nvoshnd  (FD1))

F«A)olnc Iy F\wcd&

= Abw“ralm? h@ avnd - e auwm%m;ﬁ

ﬁ*da.\na"ra ok s v oh vy PDWQY v o

ey pise \;a Now - J'Mouuf
v g yviaKes @

(3: scanned with OKEN Scanner



l'wvv‘\ vi rnvvu“- - - e ud RV - o LA LA
VW 41015 oK es @

> (Dl has 3 U)Wk{?umvd's =

2) LY el
b)  Rewy _Jre Qﬂvxtms
) Oty dires % Iwhva - Lampcm@ Loavs)

> FDI e }uaﬂdtmwwmgvds in aggb“ﬂ@& omds | lad
VW EM DI s a "volve TY mw@
o peiuchon fulnes # ! ¢

. FD] W ba L,d@um'su{ -
| Vet %

It takus plaw R £ ok F\ouc whon It ﬁmef\au vew
|'V\UU::{'N %)rm\:wm ]W%h’“‘ "'”h‘h‘m\“”’ A 1MW
A, %eﬁc audivi _
T Uy fﬂ, e v hum vestund m a b -

v be \wo Thad 18
Eﬂwe Wwer

ta» me Vo lKs Wajen

qu& F\thmx&d‘u}
wmfama m dia (‘ﬁim

-

™ The ¥5om

\ W N ) Sumi

X Two way dwxed Joveigm v eshvank

(3: scanned with OKEN Scanner




\J v :’?‘p
@ FOYUT\ Paw%ho v estewd e A

o M eshuendt b T ura(a{
i e i

( Mg\mk\@%@:ﬁi% omww bl 0w ’)aYﬁ'

> Tuse vw; ave t'w;‘(:dustj Aot ftem  aand
howe v tmmdmta %u}s
@(ljf&“ﬂdt Yates ( No WKSL[D'T Jdﬁ(d's R FWMOM

YU & &i:ma:hw)
- Poﬁfvho ek ave davadevised by Jower
thKe m Lo vwp anies wih Ty bl s¥aKe® of
bdow (0]

X Sgewimh'ov\ P L
¥ Dived l‘Y\f\i(?Cka R EW\{;\oxéwuvd: — DXL (\/)
x D b withdvaw — FDT ()

x ot Mawxdtmﬁ ST = 3 . Yo (\/3

(3: scanned with OKEN Scanner



X VAt mex(jtmw( — roL (v)

¥  Pwanuad amde —  FPT ()
X Pha-nmﬂ Weds — FDIT ()
A

Shovt ko — FPT ()

@ REASons FOR

The Waim  Huapows fo\« FDl axt -

() P'Ynfrﬁ © ) — -
W) \ugwey rude TW%T - B 2
) Codsable “Upovorvii s % h\fd'& Al oft‘mﬂx{ow,
(11\2) P\AAK o\i\vc“fm%uiiou Ug@\ EG =}
) Cﬂf’w\t bd &“_M;Id&% was Kk =0 g

@) lowes host  ow enviovondzd ¢ Jab
D @_\M\Df_@ \,\,t\%f O YWNL 2 DY

I L%rmm_?ﬁ) el & o denf) baniens

@ Lost ‘Eﬂ&d‘lv@ Mwm}o}\ﬁa % Mﬁ
) Tax \9&\4%&5
X DI takus F\au ‘{’\ﬂoua\q A

%) Opewi A'@'oha]a
b) F \8 W edhow -
c) X gpin L vidvol
O—MEhD & By
e) Toint  Ventuse L % T
)

Ceen fddd vk
ED Bwwn head v et ,—\ New

~

LDYVLF muef 0¥ Ao ate
\U.Mf/_mm

IV u"wu\»\‘k

(3: scanned with OKEN Scanner



= U(SQ ? WDWDMQ}P Lg{nﬁi ivtewsive  ywthods

DY &}Oum&mﬂ L,oun\“a, s M\T

5 Imbruk m bwad % %@
9@ Lrow o\xvx& puf Wcﬁuwmﬁ

i D LAGiow @?Hﬂ mt}&h\«ﬁ A MﬁT%ei
Yoddtm a& me

'wglmdnhi-a mn BDP 4 txwyag ¥ akeg
9\; atrinhow 93
A\«'ﬁw OHMU& YWy Kek Mﬁrhoub dowush ¢

= "
%
~a l,owufa\n
" gﬂd_ > A\rw“o’l\/g, 6y zs\,u{)m/a ) -
5 Ovex {x?\o&rﬂhow sé Yduyal HUS0 ]ﬂc%
Decyease o bvmpehtivevuss Ywushe
~ - -
.\ \/\O\wf\w—“‘? Anbs ﬁ

J‘.»L > 20 pa¥ 2l vahonal  Aeuun

- w““‘fsﬂ“*'v\a bowwciﬁuir o %M e ek

Prices %ﬁ E,xlpms
Pviws oal |W1f>aa43

© B | (1)

> New Invwvahons

(3: scanned with OKEN Scanner



X

Y "
> New nvwvahions

g Ha'a\ne.\r %uev\cﬂ,

5 HXG\MA’ tw\n\éwﬁ

> B ey Pvo Ax s

5 lawex  pyices

= wu,am for  lovsunns

L Bedery au b hyurm wakde

% \Wwvemﬁ m B0 d e ke

TMHUR\TLUSK T T Leadi bobm]-va, M MFed’
95 h«&pw %fFDt b wdie

A %ﬂu‘w IMVEstY Yk enkey Iwdia -

=

%wvﬁ\« ‘Hrr‘m H
undo ek ¢
b

F\w)‘sdmd b RBI | Ovevsws dived 1vwotmand
phod e 106 4 1,933 <51 millon | in Sep 2022

| vw et vk V\/\ML
b% Wi aw [K?WQW%
% Ji'o'ﬁu(jw UJWLFQWU:

Ausvding fo Wold [mvestmod  Repot 2022,
wdia  way  rankd T Ovvwoudm world 4

(3: scanned with OKEN Scanner



| i « Uwru. I Ked gt owwmd‘l‘tu wold 4
Tagor - FI1 Juipionks. ( U548+ 413 milkim

Wwa A0q0 - 'f\*)
X >< « "
Cilo [NDIAN € ConoMY o Marks )
0 i fyf% it ﬁ \«
lwﬂiﬁmh‘nu 1997 11805 1990 f{os{‘ N{T | CM‘WEMJ(
g\‘ F Rldﬁm - .. N Stadus
(1850 - 194%) 14 ey KK
(Fosk 941
\MJ{)M) ov\wam)

I_ ?}’6 \’V\OKCFCNIOLJAU‘; E;r-a (1’850-(&3

> wdow U Was stwpm A ,sw yddaawnt
- |t tubolled bthweew /3\“* 4 Afﬁ" %woﬂdawuﬂi

= %ahudiwc Was  dovinaud owxz{;odwm
- H/(d philled  avyhsaws « (Y?ﬁ’smtv\

> Weld  Kwoww HLMMLYE& '1'V\MN¢
% [ Avued  Pllosophy o lndct]
e —

Q U\ﬂ‘r\aka,&. E " Avthashastva i
7%

= Mﬂms\\ulm e ML Alewne &éf T Astia "
0Y Ywdcemﬂ wll beive, , Wudh 1 F“«iw“t‘;},

(3: scanned with OKEN Scanner



| i « Uwru. I Ked gt owwmd‘l‘tu wold 4
Tagor - FI1 Juipionks. ( U548+ 413 milkim

Wwa A0q0 - 'f\*)
X >< « "
Cilo [NDIAN € ConoMY o Marks )
0 i fyf% it ﬁ \«
lwﬂiﬁmh‘nu 1997 11805 1990 f{os{‘ N{T | CM‘WEMJ(
g\‘ F Rldﬁm - .. N Stadus
(1850 - 194%) 14 ey KK
(Fosk 941
\MJ{)M) ov\wam)

I. {)3’6 \’V\OKCFCNIOLQAU‘; E‘m (1’850-(‘1%?3

> wdow U Was stwpm A ,sw yddaawnt
- |t tubolled bthweew /3\“* 4 /ﬁ" %woﬂdawuﬂi

> %ahudiwc was  dovinaud owxz{;odwm

- H/(d philled  avyhsaws « (Y?ﬁ’smtv\

> Weld  Kwoww HLMMLYE& '1'V\MN¢
% [ Avued  Pllosophy o lndct]
e —

Q U\ﬂ‘r\aka,&. E " Avthashastva i
7%

= Mﬂms\\ulm e ML Alewne T Astia "
0Y Ywdcemﬂ wll beive, , Wudh 1 F“«iw“t‘;},
B ' uowddm La, ' N

(3: scanned with OKEN Scanner



e ] e wmm e -0 —
Jmﬂj“ avued poned o T T PR

) Lule B'A Cost lndia [,owxfw% (1157 b 1358)

b) Bwvihoh Govewwusd  (135% +» 194%)

AR heﬂvﬂ *mh{-f

{ > ‘[ﬁd |lnduay  €x o‘r’rs sd da(m\rwl aoocb» bulo,‘uk t
} =3 Yvufw{z fwm Bvwhch  weve Awejett o -

D istrivwado
Tanff Py hm&

- Lﬂae ALde  wvw kdemk omad  alsene

\aozo*rct?\lh\mﬁgj %gm&% 0 Wlm(j ﬁG\’iiCULleLP:E i

2 Sub davimiown % g untahon Javd heldi
: 5;573 ﬂﬂi& 1

‘\% o TV TV T
S RN /)—
- th.fDY’fs &3 Mpl wodave yvada  gaods ﬁm«n Bitain

> L avwundam Sﬁsl‘t‘m ( land 5 ok Sdahzw-)
Bwhishuas DD Dy P( 3y
' L,&ﬂ rLa:r\- (Tax)& / ﬁm‘ré

(3: scanned with OKEN Scanner




| L&émm (TM)S \ JL_} 404;;1;
b Z anvundays

\J\/\/V\JW\A.

> H/La\x 1 duhtvuss od ﬂaﬂwﬂhxﬁsh.

> hf_mbm& b ased mww“ dud ~et exist H) 1350
H :

> At o of 147 conhoy Mami

Iy W &s Jawgent V' ‘i‘Lu. wol
adton - papei-willoy , Leatlerr- wukuﬂ xice - illing
W\W{’W% allso dwlﬂofuk? . Heav m&w;’m;w Sudn

o (vow  imdus weve  oatublidad w1314 Ltt,
Bwnhshevs

__[__ POST [ NDEPENDENCE (\%w_mb

[ ——

> u+m vkt Wey  ovound  \R

- hfe {ch&mua, Wwas 34
> b adopted &

Appovted. poual 4 womovic rmm)m&,uhw

€0 VU0 awuﬂfa by Y
ond  dVshbudive (}wsjn'cc'_

P lans  Wexe mtw oud ok
{ *

S48 i 1 Indusaad Pouaa Resoluion

\9:8 Q‘Acl_,(_i Yole
fv  prvake  4¢ d‘o Y

mmﬁjzht‘;\u\w\m%l%g—os wewe awm bd two

(3: scanned with OKEN Scanner



= | e nuuu n 1905 WwWew i ded ba TWwo
e oyl ¢ P \nmr!\uu 2= a

Q +D b Q0 «LQ.(AJD U 2 \/\.ﬂf)‘%
W w ﬁlvin &‘lwﬁmw{u\ﬁ “dﬁ ik 5

(k) ’ﬁ/u Q@\ﬁaﬁhcﬁn \ru\o*aor\ud éﬁ Kvadd sl
> (ase] 0 2 bkeshiad Py Rosliabon

P*qua&t st e e
LOU\“\’ o owd Ywawevj;o
zm Ft»debc sedoy inbehvads

- i m 0p ew@m\ \Er}wa&%wuvﬂ P&Lua_

=2 B0 (visis ﬂmvad m 1A% R (lWLfD‘fl‘ >Qc|)m’r>

- ”M LOW\A weve nuintawd %H__ Héé

- Frow 1l“l5o~ HSDJ o i amwad gvwwti
Tode o GD4 was 3.5 /J“Va
1 Him
G
= 1966 - Gyeen Revoldion ( H‘i\/ Aseeds )
ma\q ‘heﬁolmd \!am’ol—ta,
> Due o ﬁood b\'wrha e Wad b gume
0y [ )[bY %rood ovid

2 1167 - 0 BanKs weve mahiomalied
@ e @ ywaye @cm\{a wevxe Nahowalud

> fu Ft‘( st »\d T
W ORST

(3: scanned with OKEN Scanner




Mget "
Dlmv\d 11605 + 2% Hute Weve  |icense R«1'

qu douts  weve e v 1166 and 1167
vwd Dil AloKs LT L

i [TET & i Mx)mFuh‘es + [

_—

Prathces
-3 S’mma et labouy  Aaws (H ds Loy ag ed
)
v . labouy IMfewsive
RTIES -
(HavsW) ﬁdnwfv‘vtﬂ )

REFoRMs (19804

S LT W Gmm& e GDP Ay
1430 - 1485 V owd 1135 - 1990  weve
5T aad 58 mrcmd&

- 19304 e b

S dibensig o mdistues was

> The Z?“‘WH | B bavdivg,
fmr' Imduutyi es e  (Codlow

Lovers Huee ares -

Toxx::dn'ov\

Was ¢ wxded
wapid duwer  im twiy pwdwd wix  withoud

\ |
Oma aﬂuﬁ\qouttw% shots € ke

R

pwduik

(3: scanned with OKEN Scanner



S M. .
?wduud‘
Veys!

I .
t e 1

= TL\J“WMMWMT X Use Mq,“ weve townvested it
Modified Vo Aded Tox ( MODVAT)

5 12 Apal 1838 Colablubnat of m

Cgﬁbumhﬂ- Exd/wa; B oaxd ﬂ Ivdia )

Seveval €><PD‘6£ munthver weve Imbndaced

> T Miwu devalue d L;U{wm |185-8¢

b @%-90

5 Budyd ﬁm 436 onbdaued Yvhu% n&»
My foxes y hb@\(&h&md lw-,fmf’ts rvd ﬁt«wluuuéf
Foonffs

J

¥ T Rehwws  im 19304 Wweve Linuted n

S(,o and T  biager wexe o*r a b esh
i

l‘Y\ LCLCIDA

IV Kerorms 1991 (LP Q)

- Ruwows %r Reovs  Im 199 t-

0 Huamuhi(THe wifata of Gove -

}\ueulﬁz

E)DP (Msi¢ 0.l m'ws NMayed b
@ ahdff WAY (CHD ﬁ a’

@ Pyeign tx dawe swsewa  hudad e

(3: scanned with OKEN Scanner



@ foyu q\« e dawe Jwiews  hudud Hm
'®
\ouuus’f rwf

@ mdie  had b rb.fewl ov X fermad
Lﬂ?"mﬂ\%& (S’mm [Wheomahonal mekm,\t fumd

G)  Pooy fﬂx]amwmu '(f Puldic 5 < dor Um&u‘r«m\%

t[m’srs af lﬁ\ﬁfd\_ﬂ.\ﬂ(ﬁ.k

>

*rﬁwrvdgbe He Ydorws weye whadd  m 1a9) wd
oﬁm‘sta Kvoww® asb LPG

=2 Y. -/\'(%D“\Mb lhad  two YV@((OY eJo'ledwz,s =

@) Reonewkaiow Hu  wowe
el omd. W W e
i Wmﬂ@‘ o ented Ewmmﬁ“

L_u_) Maw voviomic ARbINgaow ‘Da Awestan il
suduudion  wm @: wd (;UAA uﬂ

/ @\ (Grmiog) 7 ch ¥

- T Polwey; an bw be Jdammfd an -

f‘/k N\

S+ adoisadion Shw e

M Lasny es

(fSH/oJM\‘\
TERM Measnyes

LONG
TefRM Musures

G Scanned with OKEN Scanner



SHORT RS
M
TEAM Measnyes w

Ovevwwme BOP (msis Efhue Mivesse
U deor
Infladiow “{Wlmmd e

=2 ‘I’Bukl was L pd &Aﬁnuf w UL VOM avd  We
e CULTYE\d A‘ir_ au&\ﬁt L EARY.
Yo  hsud s weve vigedad |

i 5 vodudion sable « MmFaw_»d“ fax shuwduere
> Et)cftv )

‘,4 {1——; luxb Govepanand (.?(F,mm.m
> Rw 0 i Subgades —
> 0w 1vw estyue ks - ”’7?

= Emwﬁwa "pivdl v s hueuts .

X Qowm d b T b
S gimimww Vady * M’E%Ea i!ﬁ%
ba (A 5.

Cuwed Mc D%. it (cadd) 5,;,_u;‘r1JC
(exp > Rewigh?) -
=

r_.___
(ex \7 > Re w?’ﬁ)
=

@DTW\AJWHA

() _

= hdwt  vde  Lbevaluation
- Ridudion m owhels s BanK LH AB)

-5 Ofewud YDV Ymuqt‘ Bovkx

p.n E| (I L i i A anlfl TE R AL |\ » t2P i D

G Scanned with OKEN Scanner



- Oﬂmw nw pvads B vk

Redudiow 1w  Ruuwe Kvuede e (RR SIR
— bwn 11 i
e Re wmywm &Ystmkom lownittee )

- bbnmwg sd B ok brawm U L'uw%m%

4 Pmqu%aﬂ Nowywmg nd auomdwg wexe Ui ed.
( Qwrsfiudion o Asde’)

(O Capid Markd Reforws

v ‘]—Eu Ce wurifies & Exd/uwgi Boaxd ed lnda
(SEB\’) W os /(:d’ DK.F ‘" \Q%B o a/\\J&V\
)S%A}DYU am%on o 1492

——

N e lWhaﬂ qu.d Was  avvoumud v

ﬁ@H Tuly 149 )

5 ik oo tnd on uvue Ry - Reonwui

Wuwge ~ oL mduwnshies QXUL(JJr 'S M?@
v dustn . Qu)owmﬂa Mdﬁ
| L 18

Avans © Atovwic Nav woti ¢ Avowoli ¢ Q“acmdlcs
Awomuviton Awbstances d Aviuks . + Uy daw
( sy uh)

2 PMLUC gEdw Wwas Lmﬁd to ‘8 Aed'o'rfs oulud,

Subs
ey oy %Rw%
Atoywic ENULT

> MRTP A WMM
W\/Yw

(3: scanned with OKEN Scanner



> MRTP Ad wws sustwdurd
" w"mudwhw ﬁ UD VLWL C

nwcx m
% Wwwo v\Au

{)Tuh%\‘c S\szm&wc {vadn}wm}xm

N A
(|
\O’-\b/ \h/ ‘-P"

M@«% aom ]1\/0 EWEOL)Da vl e ivdusMes

ss1)
De Rusowahion 9""’@

2 This ohud onded +h;1f5ﬁ-_uic égg !mva&.d:
A LXO¥S

W\W

- Fo“su;m hweshvnt — wan o Ibexadliced
( bwm(* ) Audomshe Appoval was  Inbedued

-Pv é!oma-m discd  hweshuedt w5 [)
5> Exberdl tode weos also Ubevaliadd

2 fﬂ_mfu Was  dan avad ba 1%'/. oxaouwk dnllar.

T Tkt Reforns

= O\Mwmﬂvi ? Wn%’mhve rushdious  ow
et > BTN S
- s om D‘zﬂawml Ju%mc.

wway DU \

Y i
) B | Y P— STRRTR [T ) . e o

(3: scanned with OKEN Scanner



> Rewwuad % ﬁmws«ivg mw&w v ruprie
X = 4a)

{ t baddan Govesmed Adevalued ’B%Pub

ound \‘B'[, w194 B govemmouedk dewded,

o slublsh & duad  ex Juogle vake Yepwa

v U
ﬁ‘xcol 8 (JMUL = ate (—
™ .

Fludum\ha X dm«d ¢ vate ()

1423 omwards ,  Indde alof’reot. #

X X CRUX Sd L abpve Kﬂﬂom o

mdna  has Y Uit yuovd hbwards WwaakKd
opented twir:% ’La(

Coowth &al

Cas e 33, bade

RU\UUUJJC dovvand (fw HM
v e——— AL I I e
== (\Md&,m > odfous)

PD\JUH& has  Juduied  Aubstanh
R(&om ld h cresed “
‘ (W’Yuw“rvm«d' [ h%fvtm«u‘a& pedor
@ Howevey ,  Hu [:%'Auﬂ %‘ﬂ o e Lobmlva{
FUMai s \Mﬂ\a

G Scanned with OKEN Scanner



N P0sT Rerorme

GDP

AY\W«S
(ovauth
Td’t L

199 RO [ 31

=5 Ow. | “Tewn! ol =K ex &b yaKing bo
Ymely  Plaww buwwjf ,wa:dhbflauj \o;,(d"
Nahowad wﬁnhtg\om «fwT*‘ram?'mwxﬁ mdia. (N 1T
/\aauoa, C Tk Tank %f Hu @@UtWM»d‘)

=3 {O}p'iadﬁ\!(’ﬁg o -
« Nahovwd dave DFYUU’.‘\Af ?mém
\")}?\‘@ ey boofe“udwe &edwd&s e F‘”‘"W

o\wel,u Mu,ﬂum%iz d?«mmuz m

(s

P\a% ok U\M
~ dagm sbvdis ovwi Ao ‘rtmq
¥ i %Q“ ;& {ins Mbl{m“ %olgéﬁx— ke doval

(3: scanned with OKEN Scanner



= Wl Moty o ke st
huws own J(qumkj\ml ufdﬂuhom

Efe Eh Eie
&ﬁ \Mitahves (_ H- W SW-\;? aboud thewm }
= I \:E“ - aws e F“Yevalm,’t ) Use awd
___Fose ! mm:m&j
T Nab mﬂ A
N a \i fodes : Da}a ws QL h% Pl m ([}]e[?me?i'
AN "
> Skoomda. (,om]am Mmoo hmpwve  ary CVU!LH},
o feals = Jedbvwe  veudes
5 Imdia Poliy bugs (1P 1)
5 Metono| T ovawm - awmed of Hedud

ndua's  oil '1'vm{>o“rt bill y GMen house

a% Ovpion ol Lowwertig  Loall

Yusewes 4 polidh Wastes b Methawol
> “Twamfnmm& I dia's _Ct__ri\__é oy Kot

W e akvugs s
=¥ Lwmuted  ~role
. 4 Juow fvo‘m Qm‘ﬂ\a M@ P'\/D

> | ouks Wmmg,

\’ Fseedoyn = Powey )

> Tevrapadion eé EL&]&M,&Md Loy ymissaon /‘DJ‘YQ\AO;H"-QM
Hoo MM% gﬁ Avance.

VAL A ENT BT [mw &m}

e

(3: scanned with OKEN Scanner



STV “Texha
V\Mb;g,) (Sew\}:ae;
GJ Hae A %

Cewiwr owd §

S &?W‘n N ad Coowtta 7

D. P“r'\ww] QadwYX
> \wdia s ﬂmxae_o( U\&g woﬂ m'(jtsb F\'Ddutw

A

YK
Iue s {a Y lavded
- bJW«%, }nc&m v mﬂn{ o Fq P
1 A d
: @;dm e 0o e, R Wy
Yuce GL Md

i & x | oAd.
TN %W AL AR TR

> lwndua s Jr?/l,a wodld s J&\rﬁ%{? (e herd
( \D“dfdﬁdlo%)

-2 \mha W Q bp ttn ¢ ol
F{\Dm M W%ﬁ%é g“tl - i:djﬂ A@nw
mm Fooci ExTuﬁwgev% Vfwm (APEDY)

is omb‘w& é{f Qan\A—
[b\/Uthcw

Sk Qb L

lvo'/ Fol kg o G%

o Apport dfwm ¢ PM KSAN)
hxi fﬁ MSP [ Mumum Quﬂ)Paﬂ Pvice )
Nahtwad © Misswn  {v Bdible  buls

Padhan - Mawhi Fasal  Bowa Mojra (PMFBY)
Pwammmmf Kvishi ViKes VYojua (PK\JY>

> Vavows MMisuiyes are QADFJreol Ba &/o\mmmui'

(3: scanned with OKEN Scanner



CLMARIA MMM T WA DIV LU e (] L Dk
Pq“mmramdui Kns ViKas \{odva U(P KVY )

A% \’MEVMMWM fund
Pev DWF move  (vop L FOE &

Micw  raigahion  fumd

Loy ywery a’vocbutm( O~ gavysotion (FPO)
E- NAM - Ndiowd l\amw}}uﬁz M axvKet

= Paw Tedia on\dmgr

me L

Shﬁu? Ew bdzshsz
Ete E+ ER

C Frapweded  laad olds
lnlo “@m pYo duik vi L
low ¥ wvavKekable  surplus
LMW \y%mmm
Low  Lvd ad e dnwelogiud LAPfa*fcww‘iow
lnadsquate  Post - hawest wﬂ'\fazwum
bt b P

3. Sewmdawy Sedor|

> bdisid bede lewhibudes  doouk 30 f-ﬁP Coess
Vol  Aded [ GQVA)D)

35 1k ('Wuf\ﬂ@w ovey [ Bd’FEoF[e_

> Monaduny  awuk fv  BIBE of ik
Wﬂd‘iv\«? ao
3 Imdios yank tn Globad bavuovadiow hidex
( QHU TW\FYD\M* o 110%” e 28693 fww\
st

gL w  dolh

(3: scanned with OKEN Scanner



L L |V BV AN Iwm

3 lSJr m 4015

N D@Fammf 5 Vo vuohow %m% ad
ead Tvade ¥ ( DPIIT)
Mt foonudaion aud tvupl evdation @d dus el
E’D\Lu« :
> Sovne Poliues -
Vol _q@o $o lnduo 4
base eff Amma b s el

Nabowal  Sivule Wivdow Cysteva -
Make in l‘:g{q. dﬁ

PM  (ah ShakKh  Nadiowdd Masky Plav
MRl | oaistics pt,\,w?( (NP
FAME - Ingj Souwme -  prwwwie

€\€fo‘nc. < lo“no\

velude
R evvuisgiow Dubies 2 Taxes owm Ewaf
odute — (°R, DTE?) = 5 mfmeot

202) Mﬂ

Po

Sd«cme_
Sta UF lnda &

EWTa&\m& (vedit  Line QM‘éa\dIa. Chame

Foveqn  \wveshwed Faulitdion Poytad
ol | - lated  Fryegw hwshuad
Pwvitgom Boaxd (GFH’B)

b Ede
(Chadhenges §
> Y Inade gk wdmm

= hesvy  Miaonwe v haports

(3: scanned with OKEN Scanner



—

L ARAL Mak N(PMW
L\uva Mianw on lwﬁs
£ \wqﬁuw}e Man powe
MTSWNW& Mouz"wwaanmﬁ Alahon
> Slow  extenal  demavd

5> lowey {XFUW loVpetifveness

=

> Supply tein unterbiwhies.
> tk Et
@) | SERVCE sedov |

> kst lmau:% pedhr o bndia

» It aukouwk e 53 397 ot dad's GUA
5 It has meJr Qodpouy Fwolud\'mhdi

R d%k}af \fnw'w.a bty

5 India s qmv? {-o]o 1o WTD  "™Mewhevs

W pevice szowﬂz L 'IW\.FD‘Y[Z

o askin's Leyvice e PW’G S VS é'f At b Wioy
[ Noy 0%R)

5 To Onsuve  Uhevalisodion ﬁ)'lm%wuﬂr,
vemod has  poatied loo s jto\ru
aﬂmﬁw urafﬁw [R% wwuschow  4eW) (Ces
uﬁ\n adonadic Aoute

>  The India evelo

want Updake (1DO)
K  World Bawnk f ublu.\uj M AR Lwlﬁ;

{b?hmﬁc \;Ea@ Hak UJ\M?OA’GJI o oty
RIIUA ‘W\é ClovoWuts 4 |wmdua 15 Yweve m'\hm
| |

UHJﬂ'%

L] ¢ h
adq,Pt;Uc,
X X A

X ¥ X

(3: scanned with OKEN Scanner



