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- Main Sources o| Income

I Donation
2 Subscri on - ngular Ineme

3', Entvance 6Le,cs - Admission Lccs

"I Liletime Meabershy
LGTvt \"ant H’&S
6. Leja(j
— Ex[)enee l‘mt to be debited to Income XSxP A—,c.
202023 Salar id - Z240.000
14.00 ;m.% > :‘i le (24 )
Closra - rePa\%(:f)q;/M on __ 0.000

agﬂ 0{5 SalarJ ason 31323 — + F 20000

Debited 0 Income Q/SxP e 3220000
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20234 Salar:‘ foal\d, - 3280.000

clossna P\"ePaid Salaﬁ ason 33n- (F10000)
Cloui;’ ols 8qlarJ as on 31324- +325000
orcn[ P\”e‘)aid Salou a on. 1423 - + TYopo0

ols Salmd as on. 423 - (? 20000)

EXP Or 40 Inome ZSXP A‘,g 3315000

PreP& ExP - Olacnirg .9?;',32& gglu)dk(z:m g ghé fY

- Closinﬂ balanee - Paid during the CY
L Minus SxP not reidkd to CY

OleBip - Opang S = By

Closlnj ba\ance = &Pcnse Yeloted 10 CY
Not paid dunrta] cy
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llq |n' 3\]3\21.

(7,400) 23200
400

ILLUSTRATION 3 222
—
Suppose salaries paid during 2022 were ¥23,000. The following further information is available:
fa
a2l
o -
Salaries unpaid on 31st March, 2021
pre-paid on CMM 2021
un-paidon " 2022 41,800
pre-paid " _" 2022 (_600)

Required

Calculate the amount to be debited to Income and expenditure account in respect of salaries

and also show necessary ledger accounts.
A
galard ibcﬁ’d durinJ ‘“‘RT ear

t Sdlary prepaid as on 33|
30|arj F Fols Qs 0N E!l}&h).

lese. Sa\my ofs as on 33
Solav] le)aud as on 3l|3|11

ga\mj 1o be Or 10 Income ¢ SXP A1°

?
23000

400
1300

(400>
(600)

23200
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.Subiri):h’ on,

J
mt  Contributed b embers 6n @ ular bosi’s
A y o

evenue Cr. to Inome £x (&
b RNa’:urc-, P A’

Ea-l. Qub. feceived dumg 2324 - ¥200000

le Sub. LD\‘ the year 23-24 - + 320000
. Adv. 84b. Teceiv durinﬂ the e, = (F30000)

Cr. to Inwome &Exlo A1° 1,90.000

B2 Sub. smaived duing 2435~ {300,000
-1 OJs 3ub. Jorthe year Q4-25- +310.000
ﬁd\), 8ub. received dui 'H‘\c\Imv -(Z15000)

........ y Ols sub 35 on 142y - (320.000)
........ > ﬁd\}' 3ub as on. 1424y - +ZT30.000

Cr. to Sncome & Exp A1c. F305000
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!%‘ Sub received during +he 3@)’ 202223 - 3 300000
ols 3ubas on 3l¥Mar, Y2023-ck. — +¥ 20.000#

dv. Sub 33 on 3t Mor, w3 . - (F 10.000)
o[> 3ub @s on 3kt Mar. do22 ]onc&. - =% 15.000
Hdv. ub 35 on 3kt Mar. 022 - +3 8000

Cr. +o 9nwome L SXP /-\1(. 303000

Subscri tion Alc

Dr. skl P= A‘ Cr._
Padticulars T Pack Cal

To o|s Subscription 15000 BY Adv. Subsar'thon 8000
[ol:) balanee]) [oP bal.) N S

To Qne Z»Ex(: Ac 303000 BY Bank " Ajc v« :300.000 :

+

To Adv. Sub. by o|s Sub. 20,000

&E‘c\. balane ) - d l[ol. balone)
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ILLUSTRATION 6

During the year ended 31st March, 2022, the subscriptions received by the Jaipur Literary Society
were ¥4,50,000. These subscriptions include ¥ 20,000 received for the year ended 31st March,
2021. On 3 ¥t March, 2022, subscriptions due but not received were ¥ 15,000. Advance
subscription received for the year ending 37°* March 2022 but pertaining to year 2023 amounted
to ¥26,000. The Subscriptions received in advance for the year ending 31°' March, 2021 includes
¢ 18,000 pertaining to year 2021-22. Show the subscription account in book of the society?

Sul_)._A1c
Padt: T Park Z

To ofs lor 221 | 20000 [ By Adv. o++hebaa, |3 000

By B Yap,
To 996 A, Uzoro| g =™ 2o
To ﬁdv, Lar 2022 | L6o0o ba ol Lor N0 I200%




Totel,
CA Foundation - Accounts Ols Sub 95 On 3' 3 2U-— l%oo?O

88» Sub Recz'l\lcd durmﬂ the jmr 34 : 125000

Sub ofs |or the year ended 3:,3)&4 : Z15000v”
Sub o]s ‘a5 on ¥ 3)1.323 . Z12000
Total lnce Lopho

/-]cy Amt Sl T arrears Lor the yeor ended 3ia)aona’ 2

5ub=5cr'n}3h' on_ A,c

Or.
Part T Par} I
To O Sub in+he beg. | 12000
(Total 0[s) 3 BanR 125000
To anmc @Ext) Al I31000 ofs
(bal. [);3) btl Sub at the end. | 18000
. (Total o|s] [3000+5000)
3\‘“‘)0\43!\1: :
“as on™ - balance exi’shnj on that F)arhwlar dale
) Lor the Jear " = /\mt é}tzlahnj b that Fa\”h'cdar Year

o,s as on %|| 3|23
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2223
Ea Sub leceived durmj wlhe‘jmr ended 30[3’13

Lor the jemr ended A1-2) ¢ 1600 v
or the lenv ended 2223 |84.40D
Lo\ the Yau ended 2324’ _3200 89200
2022
- /\m’t Still Th P[rrcars kor the \leor ended 3\\6]11- Z1800

0fs Sub Lor the_year ended 3|[3])_°> 5600

22-23
v A
— 0|s Sub 3son Bllapa . 1600 +1800
% = 3400
Jotal ofs Sub -31[3]22
— o,s Sub a5 on 3:[3 23 = 560041800
“Total = T400 — Balance Sheel- P(Ssct
g |3 ion Alc
To o,s in +he bej. AY00
fo nome @Sxp Go.000 BY Bank 89200
To l‘dv.a} the end __3_‘20 by 0)3 Sub a} the

end 1400
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Ea-" Sub leceived durinj %edmr ended 3![3’13:

Lor the jear ended -2 ¢ 1600
or theV\ear ended Q223 |84yop| .
Lov the Year ended 23.24 ' _3200 : 89200 :

- /\mt Still Th P[rrcars Lor the Yw ended 3\|6|n— <1800

O{s 3ub as an 3lst Mar. 2033 - ¥5600
Tokall

S@“‘FH‘L. Alc

To ofs in +he bej. AY4e0
fo neome Q/Exp 3800 By Bank 89200

To /\d\l.ai the end 3200 |b 0,3 Subal the | 5600

() 0|3 8ub3s on 31.3.200L ~ 2000
2] Ols dub \&jon 3323 - |Apo0

¢ theyear

—
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%- Jhere are 500 members £ annua) Sub. §s TiEbo per
member-

/}mt eceived durinj the year ended 3!/3}23

Lor the Yenr ended 3) 3)124 12000
v Vlor 4he  ear ended 3)[z)23 : 615000

Lor the Year ended 33|24 : )8000
645000

0] Sub. Inome Lor 23-373 5 <1260
00 .

= Z70,000 —5dé§| Milne Chahide

bl 0fs Sub as on 31322 - <000

c] Ofs Sub. ason 31323 - TT50000 - 6I5000
Lor Hhe year ended = 'z’mBoy
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ILLUSTRATION 7

From the following information,  calculate amount of subscriptions outstanding

ended 31st March, 2022.

for the year
L4

A club has 350 members each paying an annual subscription of & 1,050. The Receipts and

Payments Account for the year showed a sum of ¥ 4,710,000 received as subscriptions. The
——E

following additional information is provided:

Subscriptions Outstanding on 31st March, 2021 — 45,000

Subscriptions Received in Advance on 31st March, 2022 — 762,000

Subscriptions Received in Advance on 31st March, 2021 - & 30,000

P

Subscrilo@ A{c

Cr

To 6ls Do the be(j L3oon
To Sncome Q.Ex? 3671890

To P|dva+ end 62000

BY Adv 0 bg
Ba E’”K
bd 0'5 at the end
\LCba\ Ltj)
r o,s 85 bf|_

or the Jcar o’

30000

H410.000

J4seo
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During the year ended 31st March, 2022, Sachin Cricket Club received subscriptions as

follows:
For year ending 31st March, 2021
For year ending 31st March, 2022

For year ending 31st March, 2023
Total

There are 500 rr%bers and annual subscription is € Z,5QQ per member. +180.0Q0

7
12,000 PY

6,15,000 C\I< SLO
ey 1R

6 45,000

v c’; \{' . -
On 31st March, 2022, a sum of ¥ 15,000 was still in arrears for subscriptions for the year

ended 31st March, 2021. <

Ascertain the amount of subscriptions that will appear on the credit side of Income and
Expenditure Account for the year ended 31st March, 2022. Also show how the items
would appear in the Balance Sheet as on 31st March, 2021 and the Balance Sheet as on

31st March, 2022.

— 0[s as en 3{)3)11

Lojs a
Bolance Sheet CLexhact)
as on dlst Mor 2l
liob z Assdh F
Ols dub 1000

[ Nooo+ 1300e’
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Balance Sheet Cextract)
as on dlst Mar 2L

liob Fo ﬂssa'o T
'/Tdv Qub 18000 | 0|2 8ub 180,000
[ 123000+ |4000)

.........................................................................................................................................................
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ﬁUND B BasecL ﬂccOuNﬂNg

: |
(zlener.a un PCC'PHn
ﬁss:ts - '-Lﬁlbpo y .T’ﬂ Ltogl_lﬂj
> @Ch\m(fl‘uon\lﬁ
G‘erral Sﬁecib'c.
No Reshridions Qiskichons
Cr. to Inome & Li’abi\i{j

Exp Mc L~ SPec‘uLic Fund.

Restricted

Fund
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Palance Sheet

3s on _31.324
%h T Aaeedn Fd
ifoumamcnl Fund Inv. 100.000
TOURNHM&NT Fund. Banh |120.000
[10.00.000=T00.000
Domh‘on - |000.000 +20.000'-200.000]
Add: dnferest 500D
[20000 +5000] ﬁcx:m«d Int 500D
Less ffournamcnt' CQO0,00D) 815000
exPensu
900.000
‘Z,a- Journament Fund v
0 bQL‘ 895000 7 f Banh& liebl %:.PO‘I;D
Sale o] founament Hekets - Q5000 Qop.000 80 %
Tournamenb exp- 3900.000 e

Ba|ancz Cheet

_Tourndment Fund
Op bal - 923000
+8le of fikk 3006

lss: (ﬁurnammJ' LQSQ 000
E.x_P _

NIL

Excess 250,000 will bé debited fo R E Alc
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ILLUSTRATION 5

From the following information of a club show the amounts of match expenses and match fund
in the appropriate Financial Statements of the club for the year ended on 31st March, 2022:

Details Amount (?)
Match expenses paid during the year ended 371°* March 2022 A 1,710,000
Match fund as on 07.04.20%] 30,000
Donations for Match fund (received during the year) 55,000
Proceeds from the sale of the match tickets (during the yegr) 20000

Ba\anu Shcet
95 On 31.3.2022

Lioh z Assds z

Match Fund
bal — 30,000 T.
+ 'Donation 55000 | ; loSoco
t 86[( OL ‘hd{ (QO 000
- &P (I05000)| NIL

an(ome % 8)(()
bov’rh Jear ended Blst Mar 22

Fxp Fa Qneome Z
Ta Match ex]) 5000
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— 7“'55613 Creation Fund,
—T
Buildirﬂ Fund
Oeonation Reoc?v«:l . 350.00.000

Bank Alc Dr 50.00.000
To Emﬂdirlj Fund 50.00.000

2. nuetment out OL Buildinj Fund - 500000
E)un\dlnj Fund 9n\/ Dr. Bboooo

Bank  boo.ooo
3 9 fecejued Lrom BFL - ¥20.000

Bank Alc_Dr. 20.000
To Build. Lund Alc 20.000

Y SXP InCurred Lor Construckion oL Bu“d"ﬁ - ¥ 20.00.000

— Building Fund Dr  do,00,000 - Lisb¥
Buil Ing WIP Or  20.00000 - Asset T
To Benk .00.000 - Asset I

To COP {Sund QO‘O0.000-CorFund'T
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BB‘BWCE Shect
95 On ..
C tq[nh 7 z A‘rggeh Z
apibal Fun
/\dd; HE) L,om BF - Q0o0.009 Rank.
(50.00000 ~SJoo.ooo+,Qam
-20.00.000
Bu'ﬂding Fund. » )
id. Rvo.
Dvrarion- e d and Inw ¥0.909
+8€nt (Q&u,ooo E)un\dinj Wip d00000D
= x‘; _ 000.000)

ssb =  (Fadb + CaP
Bank )
HO0O 1 11000
\ doonoao Jdoa0 060

ild)
o')o,ooog Qo.60000
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ngoﬂSaL Acil'
. Etrance Fees [ Admission fes

-~

A nothing T mentioned Instruckions are qiven
\3'1 Ilir'\n‘9 |c "c]'cues " in the queshor{)
|_Ca\p'|tal Recelbt Entrance ﬂecs- F10.000
'¢4n+h C er 30+ s 1o be Capita\f’scd,
dded ¢ Lapita
"1 Fund.P l/ \|
3000 7000
L ¥
Copital Fund Icome £
) 8xpaCI" .

2. Li’Le Membership Fees
A

CaPitol nature ‘
L5 Added to |Capital lund..
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3. Lega_c,y - Ayt g ptzgo‘::{po as per the wil §

Q  |win|_ 2ol - Dona\e\l/h NPO

Caai(tal Nature

Capi’cal Fund.
L. Endowmedt Fund
% CTTEr O, < Syud | Rert 10000 g
" Restrichons Ly Z120.000 Pa.
3nvcshrncnt
@I24pa.
— 120.00

— Donston Steceived. € fncome me thot donation can be usedl,or
SPCCH( ’aurPosa.
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5 Honorarium

€ —  Revenu
oy R

2 1" o
Cq r ............................................ anwmc Z, -Dr
Gruest Lectue ExpAc

6. Sale oL le__cdﬁssets

Machine -~ Book value — %100.000

""""""" Sale OL Machine - Z80000
C&Pé{:a\l/ts Loss on ale 201,000
fw]B Dr, tO ﬂnwmr g
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— (Cost OL Material consumed.

llqlms - 210.000

@uroh%d durinj the fear- Z80000

} qo.000

3|'3l&‘1- (?5000) E— Bé\é&gh«t

35000 — Or to Inwmel

les

- SPor’«s &iui,)mcnt ~ Fixed /195<17 eﬁ.Crioket Bat

x Cost DL Material consumed.

-~ Shorts  Materiall - eg, crickdt ball . ete

L’ OP.S’rook + Purlohases - Closmj Stock

J
Cash

C\;cdat

I_PkPal"c Creditor f\jc
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£a~ @PS’(’od{ oL I"]cdicfnnes* Zl0.000 v~

op bOl.ol Crditors -  F 90000
Cach purchases - ¥ 250000 «”
Cl.sthek 0] Medicines — Z 150000 v«
CL bal o] "Crditos  — Z13p.000 -
Amt ')at to Creditos — R 50000
N Creditors Alc .~
s =A1 Cr.
bY bal b|d 4o,000
fo Bank Ac | S0006
by Purc%ases Ale do.ooo
To bal dd 130,000

Cost OL Medicines  Consumed = 10,000 + 250.000 + 40.000
— |80000

= 3200000
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— Preparation o) ngmieﬁngPgAl‘%mt Ne

Reo:il:\ipa:jmcnt A'c Iniome Q'EXF Aic
- RCV@"U( ﬂ(ﬂ’urc ?’rcm.s ................................. > \/
COPH’Q‘ ’nahrc ikmﬁ .............................. > x
- Prevtous Yenr ftems X
Curl‘(f\t— ear H-(m ....................................... > CUart ear ilfmb
Next 1@’ Thems X

+ ﬁcﬂushnent
= 0fs Sx‘f

— Neon cas items
- ﬁoorued fnome



CA Foundation - Accounts

—> Dalance_Sheet

COPlté]l Fund ey Colculation &lmm
—— 0 @"
@p balance X X X A]sset-lmb.

Add:  Surplus X X %
DcLl'cit (x x x)

dd: Copital Recepts X X
ﬁ P"E(;)ha:r ‘ﬁees "
3 Lilc Memb. L«s

Closnﬁ balane X x x



CA Foundation - Accounts

PO-3

Summary of receipts and payments of Bombay Medical Aid society for the year ended
317.12.2022 are as follows:

Opening cash balance in hand ¥ 8,000, subscription € 50,000, donation € ‘75;)00 (raised
for meeting revenue expenditure), interest on investments @ 9% p.a. ¥ 9000, payments
for medicine supply € 30,000 Honorarium _to doctor ¥ 10,000, salaries ¥ 28,000, sundry
expenses € 1,000, equipment purchase ¥ 15,000, charity show expenses < 1,500, charity
show collections < 12,500. 7

Additional information:

1.1.2022 31.12.2022

Subscription due «~ |4 1,500 2,200
Subscription received in advance 1200 700
Stock of medicine» (05t o MC 10,000 15,000
els Amount due for medicine supply ‘CTCd[QB 9,0‘@ 13,000 r
Value of equipment 21,000 30,000 v~
—~~
Value of building~” 150,000 | Qep {48,000 |

You are required to preparereceipts and payments account and income and expenditure
account for the year ended 31.12.2022 and balance sheet as on 31.12.2022.

'—OP Cur Lund.-

wr) op Dalgheds
Sub. v

N aneshqen’v =9

xx9. - Qooo
100

2 = 100.000
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Reccil:t ' Payment A|c

Op. Cr.
Receiht Z Pablment
To bal bld 3000 | By Crditors 30000
To Sub. 509000 B\‘j 3.3 E‘l 15000
T0j_>on3hon |5000 E)y Honororivin 10,000
By Balaries 18000
ToAnt+ on Anv Qoao g) g o
e 00
=V Char'«ﬁsh. 1R800 L §
BY Ch“”t] 3h. Se0
G000

b\tj bal ¢d
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Ineome & Ex

aE Ijjded

or the
£xD F G]nmmc T
'IY)COsi*OLNkA-Cms. Q400 By 3ub (wN2) |51200
To Oela on 613 21 6000 Bj Donotion |So00
To Deo‘) on Build 000 Btl Ot Jomn
(S0.00d -Ys000)
bg chsh all 7500
To Honorofum | 10.090
To sk 28000
To 8undr:] ex 1000
To Charih Sh I500
(R; ng luwa 10200

——

2116D
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Ba\anm Qhec‘t

3s on A.12.2022

15ab. ¥ 7°{ssd-s F
Cop Fun Qs Qub 2200
ff - 180300
4 Sur[)lus lowo | 190300 | CL ol Med 15000
8 . 36.000
dev Qub. |00 ‘D Qc'
Build 4dov0
Creditors 12000

nuetment 100.090

Cachin hand | do00

ALTyYals) 204200
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WNI
= Bé\&noe Shect

a5 on 1.0L2022

1%ab. ki ﬁssd-s F

Caghin hond - | Bo0
CQP &untl 180300 gfs sb 300

Op gt OL Medténe | (0.000

»‘]dv dub 12,00
3’3 &q JIDO9
Credrtors Qooo
Buil B0.000p
9w 100.00b
\AlN2 SubSriFhoL Alc

To Os Th the bea, 1Soo | By Advh the bi‘[-' 1200
4o Inwome g‘&xla 500 P’ﬂ Boank 50,000
T Adv ot theend | 100 bﬂ Ols ot theend. | D200
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N3 Creditors_Ac
by bal bld Jooo
fo Bonk 30000 Y |
by Purchase.s 3400
do balold 13000 (Dl L&aJ I

Coct ol Med: Consumed = olg

at + /puroh ~d. gt
ooo + 3400 - ISooD

= Jdao000
\nl Sbhorks uibment Alc
__N:'qu.’]\ P0r=£c‘ Of)m Ai Cr
To bal bld 1060 BﬁQeF fbd~|)kd) 6ooD
fo Bank 5000
39000

by baldd
J
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The Receipts and Payments Account of Vandana Sports Club for the year
P YQ; ended 31" March, 2024 are as follows:
J une 4 Receipts and Payments Account
==
Receipts Amount | Payment Amount
| (¥ (¥
To Balance b/d By Salaries A 1,55,000
8‘“’\“0\" Cash in hand 5,200 By Rent & Electricity 69,750 T~
+° au.‘q Cash at Bank 35,500 40,700 | By Library Books | 10,500 | Al‘
To Subscriptions 2,95,000 | By Newspaper & Magazines 16,600
%or"?m\/ﬂo Entrance fees 50,000 | By Sports Equipment 28,500 | ~
To Miscellaneous Income 19,850 | By Sundry Expenses 71,050
30-090 h To Interest on Investments 8,000 | By Balance c/d
c"r l)“" Cashinhand 8750
Cash at Bank 53,400 _ 62,150
4,13,550 4,13,550

Details of other assets and liabilities are furnished as follows:

Particulars 37 March 2023 | 371° March 2024

(9 () BGL .
Salaries Outstanding = |10,200 | £ 12,400 |
Outstanding Rent & Electricity 6,500 ™ 7,600 ¢
Investment (8% Govt. Bonds) -go&) 1,00,000 1,00,000 |
Interest Accrued on Bonds | 2,000 2,000 |« 86[‘ AS‘»
Subscription receivable 18,700 20,600
Subscription received in advance 7,000 8,400
Furniture 2 0 »—65,500 _
Sports Equipment — - -’ | 41,500 OF +?Ui‘(h ) DGEO:C(% ’
Library Books [2Z,0007] + Q&SOO ~losho-

/The closing values of furniture and Zﬂ%ﬁment are to be determined

after charging depreciation at 10% and 75°ﬁ respectively inclusive of
additions, if any during the year. The Club’s library books are revalued at the

end of every year and the value at the end of 31* March,2024 was ¥ 30,000,
60% of the Entrance fee is to be capitalized. ‘-Cﬂ~\l8|tu' Cﬂ bﬂ

You are required to prepare:
() Income and Expenditure Account for the year ended 31 March,2024
(i) Balance Sheet as on 371 March, 2024 (12 Marks)



Jnl Rec- 8ooo
(- Intacc-'bey C2000)

+ 9ot ow-end 2000
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aj Balance Sheet
35 on 3lst March, 2021

L$ab Tz Asadh
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anwme 8 SXP C
Lor the Ymr ended dlst Mar 22

Cxn F Ancome Z
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Balance Sheet

35 on 3lst March, 2022

| $ab T Assédh
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WNJ Qalartes Rent
t paid. 158000 | 64150
l}ddl ls ot the end.
les:  ofs of the bed
W2, SUbsmf)H& Aic
i3
\nINY L?bmrj @Rﬁ
0P
To bal bld | 22000 bH ‘De,» 560
To Ban\{ 10309 ExP
d

bd bal d}d 2)0. 6;2 ’12
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— Preparation o] Receipt 8 Pojrm}g e "
FIL Sl e

88 ~ Rent Lor the year - 220,000
os ot the b iing ~ ¥5000 + -
ols at the e Z4000 —

Redt pqed 21000

L GXf)enéPaid.-' XXX l Curknt Ye‘“ ExP XXX

fdd: Ofs 3t the end> XXX
Adv- at the bej XXX

dd: Ofsat the b XXX
5%‘ Ad,vah‘heca'fl XXX

O‘(s ot the end  (xxx)
A

Less: Qs at +he beg (xxx) ol
v 3t the ej XXX )

Adv.at the end (xxXx) S
Curiet Year EXF XXX SXF)QE_C F)Oid. XXX

Less:
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Nov 190, Dec 2I
ILLUSTRATION 10

The Income and Expenditure Account of the Youth Club for the Year 2022 is as follows:

Expenditure 4 Income <
To Salaries * 4,750 IBy Subscription 7,500
To General Expenses CY ExP - 500 | By Entrance Fees L 250 Nund X
c Blé_, To Audit Fee 1 250|By Contribution for LRec.
l\q\) . | To Secretary's Honorar[um_C.v.qu_ 1,000 annual dinner _1,000
To Stationery & Printing e 450 | By Annual Sport meet I Q{
To Annual Dinner Expense Swe 1,500 receipts 750
To Interest & Bank Charges —== 150 L %‘
| To Depreciation 30(1
To Surplus nfL 600
"C“P L" 9,500 9,500

This account had been prepared after the following adjustments:

v 7
Subscription outstanding at the end of 2021 600
Subscription received in advance on 31st December, 2021 450
Subscription received in advance on 31st December, 2022 270
Subscription outstanding on 31st December, 2022 750

/

P ”
Salaries Outstanding at the beginning and the end of 2022 were respectively 400 and &450.
General Expenses include insurance prepaid to the extent of ¥ 60. Audit fee foL 2022 is as yet
unpaid. During 2022 audit fee for 2021 was paid amounting to €200 0[5
i . P e —L—ols be

The Club owned a freehold ground valued at € 10,000. The club had sports equipment on 1st
(9] Bls January, 2022 valued at ¥ 2,600. At the end of the year, after depreciation, this equipment
M’ amounted to ¥2,700. In 2021, the Club has raised a bank loan of ¥2,000. This was outstanding
' —
throughout 2022. On 31st December, 2022 cash in hand amounted to ¥ 1,600. OF bal - L?(lb

Required L.

Prepare the Receipts and Payments Account for 2022 and Balance Sheet as at the end of the year.
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