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H

NeedS for newd [eqgislaHon

© copsolidate and agmend lads m}dHOg' J+o compqn"\ej
©0”ﬂhge N NaHonal 2 interna+Honal economMic

environment -

& Exzpansion and grodth oF economy

@ Nuo lae® based on Yto SeaH oD J; VIT Shedules
® divided into 29 cthHrS.

© companiet  Pek, 36483 aims -

- TJO ?mpmve Corpom}—e governance.

g STMDHFU re_qu!anOF’)

S""Teﬂw#heﬂ the jnteres} OF mémoﬁ’r%p inyegters
1égislare +he vyole of DOhistle plowers

IC]l| Companied pck, 20/8

20pD6 —_;;. “TosF Irani commitee - \Shmng _’}‘EComm_
endqkHon +o ch:dq;-c +h e Compa nies Ack1gse

2008 = compadnie! (2nd) Ammed ment bill passed

on 6]12]p’

2013 = ® 99(3]13 -~ president Signed Ahe bill

® 30}8/13 - Act noHiFred in ofpicial

Gazeftee of |ndiq

01 Y ;_j !’]qr}u! — A4 become gppiicable.

# The act extends do Dhoje oF Indig.

. - & e

Rkanks hg s- Tamshete



elassmate

"Date
Page _ i

ks Provisions  shall Oupph{: o

®. tociries rporated ander +his -Prd[/ Prevy ol

Crempany  JadD -
/ 7
® nsyrance Co.

Eexcepk 1F InconsSistenk w|+h aInsurance. AHI938

oy TRDR Acl, 1993J

® Baﬂlfrﬂg comyanlg )

'fexce_PF lf (ncopsiStent with Banlu‘nj regulaHon
Prel :MMT

© &{ecbaof-q Co

[euep} rF inconsiSkent coith efec)rncfm ﬂd,zoc:ne?

), 6o qoverned by cmaj{ SQ?QCIQ' Ack Por Hme

/
bema in Force’,

© E)Od&,)f corpora ke mcorpode Eu any Act for
+Hme bemq in Force.

W}l <compeany
) ! v
Comn = together 2 come fogether FOr
panies =  breqd f/mec:fl I smeal
Sec 2(20) Compdny means ' Company

/
in Corporated LLhder this mct or cmuj

pre v iow Com{pam{/ laeD.

o
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Types of companies

A] ?-n'vq{-e Compam’l [sec 9-(68)J

D Formed with boud ap. Capital "

@ poA oOF c@mrpor)\[{

27 AP T
Restn ¢S [imitS no omh:bﬂrﬁ public
Rights to ~_OF members rssqe 0F
+vanSFker Shares nin -2 Secyribey.

maw - 200 |[excepy opc]

©) pmwded that . joint Holders Of Secyrities

or@ treqled os Single members

® and WDhile cajewlaHing members, Fallo@ing

7
persons Shall be exclyuyded =

G) ﬁmmoqees OF 4he Cachmq

b) Ex - eleoveef OF the Comeml L (Dho Oere

mem\oerS OF company af%he +Hme OF

. i \
emplm’;memL and are conhnued as ¢
member 0Fter —the employ menk ceases.

o | :
® limik oF 900 memberS is not dpplicable +o
cdebentdre hojders /

© The name orF compomjz must end  wWith

«word © Pyt 14d *
@D The Company Sha!l) bave  mipimum 2

dnmc%—org onc} mawimum 1S directors.
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'] pub)jc Comjpcmy [Sec 1(4—')_]
® 5 compom! whieh 1S oo Priv'q%e Comlpqrzj;
and
¢ ¥ ¥ +
ha) foid Mmembers Diré_'cwfs I Nome of-
up Share lim]t+ )1 it t@mpqnq
Copitd | hovmq min -3+ § R shoup endg
hohmy} | | max-nNo| |ma=x-1S With Do
(it g S ‘urdff,pubyfc Lyd?
® A pﬁvq+e componu wWhich (S Su.bs;‘olfc!’ﬂ}l
of d public Codef)\J IS deemed 10 be g
pu bl)c Comlpcmq ‘
mJ Holding ¢ompang and Subsididry compa-
Dy [ sec 9—(({6) ‘and  sec 2¢(83) 1
The company in Which hmd?nc} ca)mpon-j
e ) ST
/
cont¥plling CD D)3 Holding compant
c@mPonHOJ’) more +ban Z :
o BOD one  bha|f rqubsfdr‘qng | deemed |
(Pppoint /Remove  oF jotd| ompany | subsidis
al) mmow}-q OF VOLing power \J{,C"""J-
d!f‘?CH’J*rS) diretHy or [hinenicJ Sctbs'ic)iam
lﬁC’JlrE‘CH\J Cﬂmpc_;nq

total voting power

—

Equlm Share ¢ ¥ tonyerHble

S

Preﬁ'renef_ ghq req. (bﬂer(mwenx’ﬂ"ﬂ%r)
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W] m~Associate compom} (_sec ?-CG)]

The company IN Which other mmncmuf hay ¢

¢ signiefcant inftyence 2

e S A S

( : —

contro| ofF at lealh and includey Joint
20" 0F 4otq] VOLing veniy e

power [ iy '1]

I Every subsidiany wmpany (s q associate company

baf even/ as.soaak Companq I's Nol q Subs:c}rqrq

company >

v] sma 'COmPam} [ sec 2(95)]

The company Other than pablic company

havina.
J

4 L
paid ap Share capital = Tuspover ok ®dhidh
cloe! not exceed S0 Llarh a¢ per (t¥ jast PQndL
or Such higher as May Alc does nob exceed
be prpsCr:bed Shal nf)l- 35 2207 Y@ Rdich b:qher‘
be more 4+han 1o cr amount as Moy be presa:
Tupeel  (hmendment) bed Shall net mare than

|00 ¢r_yuppes (Amendmen| )
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® provided that nokNg in this clause Shall
apply  +O

G) Hﬂldan COmenq

b) 5ub5|d:qm Cenmporw

]
) Sec @ mmpanu

d) company qoverned hy specia] ack OF

Parhmem’r

Moje ! Merger or nrmaMamaHon belcDeen ,kao[

more Smal) combgpies S shas been S:mp!nﬁed

oo]o gequ_;rpmem- oFE coyr} Pmcess

Il.'j Hovernment Compan\; [Scc 2(ys)

means any <empany [0 _Ohith bot less +han
sl OF the Dord ULP Share Corpifol 1S “held

55 ot
1) centra| government Or

1) by an_clate government Of governments

OF

) partly by +he central oiovernment and

porHu bq one Or mmore Siteate /Qovernments |

And 4he secHon ndudet ¢ Company. cOhich

1S Q_Subsidl'q‘nxj comPoﬂkjl Ot Suckh gowmmeﬂh

-

_Compaﬂg.
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U] Foreign company [sec 2(y2)]
rﬁ ~J i I
AnY company or bOdu Corporated 1NCOrpord bec
L outéide: Indid " @hhthe s A  lppstitr X
- N ]
bas plc:ce OF basineqc conducks c:m;
In Indiq Obether bL;; business chql—rmHJ
- 11Setr or Hﬁmuqﬂ an and | 1n Indid _ in omf
agent , Physi Ccmq or Othér pma nanner.

\Hnmuqb ! elechﬂomc rmoad e

VI ] One person Contipany [sec 2(62) ]

O company haf omq One person as q members

@ opc 1S }co051den°d as p\w co.”?

® omu g paklygl person WObO IS an Indjan

citizen and retident in Tndidq s elfqible,
o ' incorporate _opc. > oteagt 18e dais.

@ There are mqnq rel0xaHoNs - gyanted +o

opc . hke , .
¥ &, R / Y

Mot vequired - relaralon Signing __ exempHon
10 bhold AGIM For bo)qu OF Oﬂﬂdd! PrDm_{DrQFDCIP
‘board r?neehm refurng nNg cash
(IF +here qre f?‘)fhfﬂ Floé)jyt@#m-
+han one direttor) ent .

G TnhodudHon 1N compon? e At ) 203, Fo he_!p

Small "Lbuwiineises 1o incorfpom%t’d g Co- S9 @S
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TO Compete ar qglobal level.

JewdS mlqh‘ng +o OPC.

T k 1 T
memorandum Oho Can Form wOho capnot
Of 0Ppc¢ opc rForm opcC
dx o J 3
~ only one person T Nalkyrval perseh = person Who hat
at member - Indian ¢iHZen a)requj Fforme
"F‘p’ooin% nom;jnee — Regident 1N ppC
- Hﬂt)f ¢hange in Ind |9 —HNomjnee rof ap
Nominee Sha)) | opc
no} be deemed al ~mindr
clkraHon of Mol -
'[E’:xCePHD;"?\’)
=
L% i o .
NO Opc ¢an be conyersjion %ﬁonﬁqqenm
Incorporated ay T l T Pk N/ |
— SeC ¢ . VOo|untary tompulsony - YPro 46000
- NBpc Jptoct! Wit -
* Into pyk)  =1F Opc hay &80 )day,
_Public tﬂ{ pus ¢ > Sol.
afte v 2yng or

OF in(arlpoqur'fon 4{/0 7 e

L

ConVerston LoD Em |
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Pubive  Financ¢ial TInshtutions [sec 2(—1'1);1

To be <call gs d "P,EI’

pp—

J Y

T+ shall  be In GOhich at Jeast

Constituled by 5| 4 OF paid up

i :
centrg| government Share CGDJM] S

State qwemmeﬂk bq held and contyl 'b%

any Act (&9 156) both +oq@l'b€%’

eq . LTc , ITDFC, VUTL , Hnancial jnSHtution

notigred by (& 10 consultabon «WOith RBT

Fnancraol IDSHMFU hoHEpied bq g per

LOmpanie A<t 203

fis per mcH (mlmsw of corporate affairs)

“+he mwmm S g Pubhc Fmonce i nsHiuse TF ik

Satispie) the FOHOuDanq CONdiHONS |

4, <L i J

Finan

cial ~ main busipesS  co-mui} Met Established

— S H h

dias % Industrial or ~ be in exj- Worky As5 an

Must

be INFrashucklaal  Skance For  minimum  ° IThFrashuy.

CO .[ 910

duj Orpoyate Mnancm? at |[east 3 L o000 Cr. HYwa
Years Finan¢ing

and income fom ¢a- 72

Tndus teia | !/Inﬁmshucmw cOjth 52811'

Finangng acHvib ef o¥ ** Housing

exceeds S0J- or {18 Finance ¢o?? s

tokdl  1ncome NaHona| howing

gant




elagsmate

Date
Page

Note: > However , centrq) public Seclori !
undertaking (Cpsv) /spsU hane been exempid
FomM Hnancmq spec(F—'ed sector aqnd networth
Criteriq . been exempl-(d Fom -p-

X1)| pormant Compamfl [Se_c IQSSC')J

A Compqnu F—O'rmed Clr'}cl reg1‘5+e»r'ed umder
+his At ) ' :

L i

FOr g Fapive projeciies 2  an nackve
or 46 hold an asser comqum)l

Or jinlel) ectal PmPerHj
and hal no significant

T

L o E.. T

Note: Inddiye CDmej -
/'f\

J,,_,H
e ‘;commﬂu q\ (HQ; no#—’_ﬁ\ /HCA ﬂOJr L\
0 _)?@h&h has hop ? made QfN ‘\ fﬂ«;)ed F—mon«
(1»*( GV L been Carry (0g 4 »siqnificant ) ta) statmemts ¢
Al Y {an any business ) L aceounting ) Cand annual
'_ QO;// (OperaHrOﬂS 3 densawons) ( Red y NS r/
!-- \ HD e \J-/“'/ L«_Af-/ TS
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- HF @#)et imrpozﬁLan} definitons o
1]| Pree Reserves [sec 2(43) ]
Reserves as per Jatesh awudited Bajance
Sheet qvailable Ffor distmbubon of d}vidends’}
Excep}s
!
| O] unrealysed '——? ® ANy change D Gsseb’i/
PYOF S e liabiliky recognised 1N
' equi Yy .
® notional gains or '
Revalyalion resfervey :u @SUrPILu N Pmﬁ:’% 1 JosS
= Alc on measurement oF
: asset | [iqbiu‘l—g at Fair
\ value .
IJ| key managerial personne) (kmp) [Sec 2(s1)
| -
\4 Je N Ry
CEO!qu{ cs INbho e such other
Glener ol Hme diretor OFfFicer od may
manager and CFRO be pmgcm'beol,

Duties ofF Kngp !

T

@ SyclcesSfaully  vIdnNing ©OF the compaﬂj.

: T
® Notk +0 hold dgffice 1n more +han one co:mpcm%

except in SdbediQTIf Co. , of dhe Sgme HME
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® cyufdethe Board 40 acheive t+heir defined
Objectives,

@ Adherance 4o good COrPom}—e governance

prackH ces .

®_!LOO[C<{'C| (-Q—Foﬂ bk}! +he requlators for nop -

_Complignces. | _
© kmp qaiso included 1N related Parky of

+he omMpq DLJ{ i

T
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charagckeristHces of- componiej:

O Sepexate legal entity . (Sqloman vs Salopnan 2o
B s = L4
@ |imited IIQberq )

@ perpe{—qa | SUCcessmn

T‘TansFera b111l~u DF Shqgre:

@ S&pe;m e Pmper}-q

© Ccammon SGGJ

® C’apqan{ to sye § 1o be sued

T co rpom‘rfd associaH on

® __Seperate ownership  From management -

Sglomon vs Saloman ¢r- (4d,

Tt  cdearly egtabliShed principle Of Seperate

,
re_galﬂ enHiy .

Saloman 5 - SetoregnS ¢ leather merchanht Qf

boot mMFer -
\1‘/ .

Formed a L+d ¢o. when buiiness  wDagl perFeelly

Lo lvent

C van jnto difficuliies and depentyre hoiders

qPPoim—eol receiyer 4 (o. tan jnto tiqujdakion

I

TO4a) assets  found < Totdl  Jigbiiikies (cxs § Deb)

Crs . claimed Ohole compqn},&'g as<ers on the

gyvound +hal COmpcm\/f = mere oﬁeM for

Salomen .
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1
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Howe of lordS yeyecled 2 bheld co- on

regiStratton havi nag S‘eperqire Pewonqhm

J
From  members 9 Shorehoiders Canno?bi’.

eqqalred +o cOmDanu
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#| Lifting oF corpovafe Neil

@) company hes a sSeperate

lega en'rrm FOnn 1ES

hhembers - TRIS princpal 1S Called +he ¢Vell oF

intorpovatiop ®

@ ﬂdvaane o~ mcorpOrqHOO can be

ehjoyed
J {

bq omuj{ +hosge honest uwle OF

Oho can  Male

CDm OC] nu

@ Howewer 5 whether —+he )eqal erm‘m of corpomz‘c
bodg S m:,msed For Pmdulem ? d)Sl‘)oneﬂ"
puUYpose ,individuals  ncerned Hak c0wed
+® tajce Shelter behind corpordfe eni ) of she
(o .

@ I Such case,

Company and members care consi-

deyed a8 Same Jpe:foﬂ ,and_nhot dirferent

oM each oiher .

@ Thw , When unladfel buwlinels caviied by

“Fhe c&ampam}{ yHhe n COm'pqﬁq O11) looge “;ﬁ

Seperad—e yegaa enHM ODCJ Pea—son concemeq'

WwjIl he fpersomnxf 1xqble,

CiveumSkanceS [n tOhich caurt may ikt the.

Corporafe Vel

/

A] proteclion OF Revenue Fom  +ax implicakion

Of 1OVernment

) Dinshaud mManeckji Peht vs <xT

Intome in yerms

M

— Of dividenrd texiiie.

| | Tnyeshed
] { | 1

{1

it back as a \ean.
o2 (o3 Cﬂl.' "':? fook =
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A

h) Juqqila) VS- CIT

3] | por Pm\zenh‘ng frayd and Impmper'condu&

) oquikord m™Motors compam; VS  Horne

Gilrord motor : j
@. | Horne 7;
| / ) |
2 4’\“(\* \L‘ T
' Corpordale yeil  liEkd. | iNcorporaied
i) Jones  vs-  Lipman. __
i —— oLl L.t 4 O e e
Fvymiang y '
M T (]ones \]
\ e
/-—'"_'___""——
Cripmary ¢ e (CDMPOOLJ'\) . cotpordle el
dere pred) o>~ lieted.
¢l Allen Enemy. )
_J J
4 b

i) paimler co ttd VS continental Tyre 3 Rubbev.

. (Gireat Britain Lid)

—

Pl public Policst 5 |

—T

1) merchandise Twnsport td vs. ReiHSh dwangport |

Commigsion s . _ '
1) conners VS Conners LHd. j

o
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E] INelfare legiSlalHon Or Bopuls,

') \Norkman OF associated Rubber Indusl—ru L+

VS:. Associaled Rubber Ihdusl‘n! L.

F] Agent or trustee (comporw acHng &) agent |

+ruskee of Shareho] der:?)

Gl Com‘loonj{ Qvo:‘dfng leged objigation

H Ip guasi = caminal case .
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Formation C'lnc’ lncorpomHon oF

Com pa n jeg

Sec 4 2 Memorqnddm OF Association,

Sec 2(sé) : dekiniHon

Memorandom means +he memorandum of

accociaHonN ofF q cornpany As Of‘:qmom}; Framed

or. Qltered Fom —)—rme AT r—— pUBYANCE

0Of any previout company lawo or of +hig Ack

JZequjtemenB -t MoA Ws 4.

94/ame clause ¢ ® Name dF -the compamj not +©
be = @ Tdentical or, @ Resernble - oF

B obfermive ander ooy o, o

; . o
© undegivoble 1pn OpinI 0N o 1208 Y

@B Tnciden tal -

Hame shall  have at +he end

- U0 =  public company

- ‘Dw (+d 9 ? pﬂ\mk componj

Recervation of name! INC-A(fom).
/’

®ﬂ]p’p1icaHon + pregenbed feef +O pregistorar

Eor vyeServoHon Of o name COiHhID mdaﬁq

&) upon receipt OF applicaHON ; RegisShrar

May  yelerye name  @DithinN 60 dadyc.

" J
@ TP’ found -thal name Das furnished by
cQrong Or ‘ncorrect  informadion .

M- Pramod kadam

Akankshg S Tamshek



dn.ssm:te. 1
) 3,
P incorpo raled CoO. not \,I&"‘ _
] incorporded,
— i) AP Y N
Reterved name.
Direct go.  |or] Strijee or _peHton Shall be Cancelled |
" o change 2F ngme. or Lo:‘nd»"" and
name ithin OF the (om-  |ng up- Applicant may
Go dewys- (3m) pany Pom be liabje 4o PQM»-
’rweqm%er ok H‘ﬂ upto Tilakh
Compamej |
Jol.s Bajee |
Bs Obrect claygse ! |
“loudfe] object 7 QDihin the provisions of
compon:‘ex Act , 20(3
° Tt containgt Object For &hich company (S
Formed . .
= Tdenpifiel SCOpe of buwyineds - Operations ,
beyond C_Dhrc,h componq can nok “Jake
QCJ—IOQS J
% Registered office clause. _
P e Vo T |
® 1nithin the city =2 Bop-op (INC e2) |
J " w/-/
® oM One cukj }o = PBob-0L Cﬁcvz\a’? |
another cfk}t 2 HM -SSR i
( Roc Same/)
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® &om one ¢y 4o = LBop- oR (/:r,:;C p__vg)]
3 ) \—/\_/b//

another ci{—tf &g -Sh
(Roc changes) Both Roc approva

@ Prom one Staketo = Bop- oR (/I"’C 23
another State ey M - SR o’

Both Roc qQpprova |

prior C O OPPwVaJ,

Lfabi;i}q and capital dawuse !

2 covers liabilily O0F memberS = U4d 10 unjid .

J
= compdny 9. by shares

2w /
Inabmr—yj = u.ppaiql amoun) of Shared

= Company Wd by  cquagrrentce
SO AP 7 _
lidbiliry 2 amount OF Contr hution nderfaker

Capital clause $  (Subseriphon clayse)

disc]osyre Cernpany hov{nc} Share capital
Shalt discloge 1<

- authorised ¢qpjtey

- issued and subgcribed capital. and

SubScr bers  deted|s -

-~ MoA and AoA sShedl he cwlg sf',gned bx;; e |

SUbStrbers:
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Forms and Schedu|es related +O MOA 2

MoRn Shall beinmJFeCh've FOrms Qg J}oroviciwi

in Schedule TI&

L e e i W N

—

Table A 2 piop Oof company limiked by Shares

I
P Jable B . moA OF mmpqr))l !rml’recJ bu quarre-

ifhe aL 1,555

mee

Table ¢ _: mop OF company lim 1 +ed by 4

guqrrentee and havmq S hare Capilay

Table P mMop OF Cempany bqwnq Share

capm! cmoi L.ijmrk’d )|qbuw

Table € Gnlimired Company havmiq Shart

C@afm%ed,

Sec 13,2 AlteraHon 2F mMoA

® Alyevalon ©°oF Name= ]

2 Applicakon For name (Sec 1)

©_pApplicaHon in STne 127 4o ROC

@ FlejervoHon OF 8 namel

@ reservaHon O0F nName bw?' Rog  for Goda{p:

@ contraNenHon

AltrerdaHon:

@ need +o pass &1 -SR

’ .
© pevior (& Approval J

® ppplicatron oP Chdnqe cOjth Roc - INC 24 |

@ Freth: Ceritial - oF mcerpomHon Dith  ned
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namMme - e 9.8

Recr FicaHon of name (SeC 16)

O TF name s jdentical or gesemble , then

ccmponq Sshall change name ithin 3 manths

From oraler OF (0o rou Dassmq 4 M -6

Tf 4ade mavk 1S _a identical Of vesemblc, ther

C@mfo@m}; Shatl changt i DD 6 rmenths

oM order ofF O bu/ 'Ipos'Sinj Ordma'r%{
TejojulH 0N,

PFley abdye change | camponq shal) ¢ife It

With reqishrar DY s dcuqq from Such Chang ¢

Alteration Of object damse,

O 10 qiger object Cdause oF ro 5 GIN-SP 18 requy -
red . |

< =e company  ha fanels | Ahen only b cap glter
I+ obiech /

@ SFecrcm Resolubion decides Yhe detalls and it

Showldd ke }Dtibhﬁhed in one Enghsh hexDS’PGrPGa’
ond vNn vernac)ar hewspdpes

© dessenting  ¢hareholdes  Shatl vepay back.
® Alreralion of objeet Shall be pfled cpith RK

WOithin 80 days .
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¥ Aleration oOF Regiskred OFFicCe
Dith the city =2> O BOD-0R.

(— (Roc same ) (TN 22 |
changello ( ﬁlina W ith 4
PQQi;kﬂ’d -\ SHY 40 ity —> O op-or \ POC-LSdCUf
OFEice 3¢ pod SOme)J ® eim-Sg. ) ﬂj

~ Cily 4o city —» @ 8op-0R - Y ROC dpprowl i
INC- 29 (Roc dirperent) © Gim-sp Ceoth)
Filing With Poc&’ , . =
to dayy . State to s+9le—> O BID-OR Re< approval

®6m-sr  © &Y approval.

conhrayenkton ! T |00D per o}@.{f,

AlteralHon of <apitd) dause

> Alkvaton of capital claute can be dene b\{:

Oniy 1) rited compang having Share capital.
= (M -O0R 4% suepicien b

4

Manners OF alteraHon (wsp Refes age €19

@ Tpnerease ¢ authorisSed  Sharve ’("ap1m1

Livl

i

® consolidare Or divide .

® Conyert and Reconvert = Ppc - FPC

i

@) sub-diyide

can ce)

D—
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Alderabion of liabiiik}f elautse

@ <sor+ of interpal reconstrycHON

D F liabl{\Kp of members WDanis o Yncreale

by Company hen, GiM-0VR S required,

} T ——
@ uniimited fabiiity can be  made limited by

= passing  GIM<SR apd filing i dithin 3o day:

Dith ROcC

- Ppproval of 4ribunal _and Fi1ing of the

Same 10 8 months
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a) A person (Dho talket all +ht necaessqm Stepg

+0 ‘|ncorpora+€ qQ_(ompany hsog ® pmmo’rer9

) ’Tﬁe process cavried oud s Enown _al

Pmmﬂw%” /
1] Obtaining nome appsroval = ReqgistoHon (Drth
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