
 

 

Theory of Cost 
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Public Finance
  

 

 Date Event 

1 27 Nov. 2017 15th finance commission 

2 May 2022 Supreme court Verdict on GST 

3 2017 GST compensation cess 

4 2022 Energy conservation (Amendment) bill 2022 

5 2017-18 Merges of Railway Budget with general Budget 

6 5 feb., 2021 RBI Retail Direct scheme 

 

 

Money  Market

 

 Date Event 

1 July 1935 RBI disseminating monetary Statistics 

2 April 1977 RBI Published measure of money supply 

3 1934 RBI Act 1934 

4 Jan, 2014 RBI Abandon  

"Multiple indicator "approach for inflation targeting. 
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International Trade

 

 Date Event 

1 1948 GATT 

2 1 July 1995 WTO 

 
 

Indian Economy 

 

 Year/Date Event 

1 1st -17th century AD India was largest economy 

2 1/3ed -1/4th  India controlled the world's wealth 

3 321-296 BCE Kaulilya (Chanakya) 

4 1757-1858 Rule of East India Company 

5 1858-1947 British Goverment 

6 2nd  half of 18th century Industrial revolution in Britain 

7 Before 1850 Factory based production didn't exist in India. 

8 Mid 19th  century Modern industrial enterprises began to grow in colonial India 

9 Second half of 19th  century Cotton mill industry on 5th position globally, a million spindles 

10 1948-1956 The Industrial Policy Resolution 

11 Tul 1950s Open trade policy 
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12 1958 BoP crisis 

13 1966 import controls 

14 1950-80 Hindu growth rate, 3.5% 

15 mid 1960s Green Revolution 

16 1966-67 2 severe consecutive droughts 

17 PL 480 food aid from the U.S. 

18 1969 Nationalisation of 14 banks 

19 1980 Nationalisation of 6 banks 

20 1965-81 Worst economic performance 

21 1967 Reservation of products for SSI. 

22 1980 Early reforms 

23 6th plan (1980-85) Annual GDP growth rate 5.7% 

24 7th plan (1985-90) Annual GDP growth rate 5.8%. 

25 1985 Delicensing of 25 industries 

26 1985-86 Asset limit raised from  20 crose to 100 crore 

27 April 12, 1988 SEBI established 

28 April 1990 Items in the OGL list 1329. 

29 1990 New Economic Policy 

30 1991 The Economic Reforms 1991 

31 1990 Gulf War 
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32 1992 SEBI was given statutory recognition 

33 24 July 1991 New Industrial Policy 

34 1990-91 Highest laaiff 355% 

35 1993-94 Highest tariff 85%. 

36 1995-96 Highest horiff 50% 

37 2007-08 Highest tariff 10% except for automobiles 100% 

38 July 1991 Devaluation by 18%. 

39 March 1992 Dual exchange rate regime 

40 March 1993 Managed floathing exchange rate system 

41 Jan 1, 2015 NITI Aayog replaced planning Commission. 

42 47% population directly depends on agriculture 

43 18.8% Contribution by agriculture towards GDP 

44 1.5 times of cost MSP of all 23 mandaled crops 

45 30% of GUA Contributed by Industrial Sector 

46 1st July 2017 Introduction of GST 

47 2014 Make in India 

48 2022 National Logistics Policy (NLP) 

49 2017 Foreign Investment Facilitation Portal (FIF) 

50 2022 40th rank in Global Innovation Index (GII) 

 


