To Expenses relating to

75,000 | By Dividend

books authored by her Qi bt "‘ g
To Expenses in connection 12,000 | By Interest on FDR 76,000
with dividends (No TDS deducted) s X
To Repairs & Maintenance4  3,25,000 | By Closing stock 1,36,000
To Amount paid to IIT 35,000

Chennai for scientific

research projects

To Computers and other 4,50,000

slectronic items - 4

purchased on 01-12-2024)

'0 Net Profit 20,69,000

otal 51,22,000 | Total | 51.22,00

HSM2




(vi) She purchased an electric vehicle on 30-09-2024

business purposes.
(vid) She sold 10,000 listed shares of SBCL Ltd. in % 11,66,000 on 11-1

which were purchased in ¥ 2,65,000 on 16.08.2024. STT was paid on |
S S
purchase and sale both. .

Compute total income of Mrs. S.C. Bose under default tax regime u/s 115BAC

and optional tax regime of the Income Tax Act, 1961
s~ -

(a) State with reasons whether income chargeable to tax in Indla for the A.Y.
2025-26 in the hands of recipients in following independent situations :

(i) Mr. Mahesh received dividend of T 7 lakhs deglared apd paid by a

foreign company outside India. Such divid in

respect of sha-ris’fp_igh_cicxive their value substantially from assets
India. He is resident and not ordinarily resident in India.

HSM2 P

situated in

¥




+2025-26 in the follow;

et Ollowing inde :

havin Pictures Ltd. is 4 Movie and short films produ s

Solar s eVe0T® 1533 orires dheing (R RI Y g year 202 4.
St LLP also produces short films and clippings-and it

has 5 On
Iready produced a short film namely ‘Maha h'.
% isi i in

16:10.
10-2024 Marks Piotures Ltd. acauired -

- consideration of % 57 [akhs fro .
valid PAN) 52 iak_l}E fronﬂu_h %g}f Varanasi LLP. (Both have

\ -

(i) Mr. May: \ .
house ;y::k’ ]: salaried individual, paid rent for his residential
umbai to the- house own ikhil i ¥
manner : TR Mr. Nikhil i“_“th“mk’w“’\gr 3
(ORVAV) v

From April, 2024 to September, 2024 : ¥ 75,000 per month; and <
From October, 2024 to March, 2025 : ¥ 1,00,000°per moiith Lo
LGy - I8 o0 © OO Yoy

(a) Mr. Sandeep, manager in CTL Pvt. Ltd. at Mumbai, furnishes following

i

information for the year ended 31 March, 2025:
Basic salary is ¥ 55,000 per-month and erttitled to a commission of
¥ 2,500 per month. A company owned accommodation is provided to him

in Mumbai. Furniture costing ¥ 2,40,000 was also provided.

HSM2
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(®)

A8)

Out units was vacant for six monthl during the year,
for construction of the house is 7 2,00,000.

Compute total income of M, Sandeep for the A.Y: 2025
has opted out default tax regime w/s 115BA(IA). for the 4

assessment year 2025-26 in respect of following receipt® "

pam's
: er on
() Mr. Ram received a sum of ¥ 5,00,000 from bis faiD
wedding anniversary, padha for
i g , 18,
(i) Mr. Govind sold his house property e p valuation

: taim

T 1,25,00,000, whereas value determined by #
authority was ¥ 1,75,00,000. her fri end on
(iii) Ms. Agastha got a gift of car worth z 7,00,000 from

her wedding anniversary.

. the 6
: ars, furmﬂh‘-'ff"
Mr. Sanju, an individual assessee, aged about 32 year
st March, 2025 ¢
following details for the year ended on 3 1 March, 202
(i) Loss from Future & Option: ¥ 75,000 p.T.0.

HSM2




L

(b) State persons who are required to apply_for the - allotment of PAN under 4 ©

B M8 st 91,00 o ol asemnat G

Preventive health check-up. .~ % 3
Brought forward speculative business loss: ¢ 26,000 (his being ¥ year
from the year of loss) and brought forward -lmm o hl% :
¥52,000 (this beirig the 4th year from the year of logs), ~ |
Compu(!'ﬁfir%?:me of Mr. Sanju for the A.Y. 2025.26 if he exercises
the option to shift out of default tax regime w/'s 115BAC(1A). Also state
the/lo,sscs eligible to carry-forward.

section 139A(1) of the Income Tax Act, 1961. Mention the time limit for
maki_r}g such application also.
| OR

(b),--"specify all the documents in which quoting of Aadhaar Number is 4

P

mandatory w/s 139AA of the Income Tax Act, 1961. Also explain to

whom provisions of section 139AA does not apply.

HSM2
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HSA M2
; SECT
O @O Mg Feivan ECTION . g W
: . ate " o8
. o ket imited, 4 registered person in Udaipur, Rajns than €0E =
WMis 1n ng
e €8 of hll\!lit\\ provided the following dets ni H.lli]l
YIS unde rtook
1
Qutwarg T ! the month of March, 2024 : <t ( )
sactions | AmO
\dvance

CCeived

S

/
- 5 00,000 x ‘1
i1 from Mr Gokul for

s
L3

n

VR Business support |

— © O¢ supplied in the month of April 2024, | y,000 X (d.’} :
i \“'““ con ‘TM'M:onuh services under Pure labour contract 30 |

W . D

0 M/s Raj Builders of Jaipur, Rajasthan for Multi-storey
residential ¢ "up lex. e P
‘;'\\_i\ "w-; 3

125,000 B ‘5
) sterred  without  consideration 0 its branch 10 » 'I
vdh . |
Odhpur, Rajasthan, Branch have same GSTIN. ™ i jod in 1.
Qurw anrd s e As providv |
il ale of goods to v arious unr\:laud persons: ARY '
‘E‘-’.."f‘.c'.:f,;.r\- NN - he column
-~ | Market Transaction |
.- |
it { Value () ' Value(X) | \
Intra-state @ T R %
B0y | 5,00, noo L_‘,’w 000 )y &, S
~ —_— i——— |
"'"“\1"34 ——— I :’0)000 i
- e “"ehk‘ll\lﬂn services for Kidney beans (Raj ma),

Red lennls and other pulses. — -“‘J
—-._-_—__‘_._-___--.‘_——._—-—-‘—-.- ——— x> R - = — m—
—L_ﬁhh__“h_—h—iﬁ S T B s iiahisiins __.--"’F_'__'_( i

Inward Transactions

N

Received Car renml \cm\.u r‘mm L.unmn Pmm 1’[J 000

Limited, an unr:'s_lsrered mm_ganv m | U d.npm ant_*.:ls:cd in
"-_-—-_‘__——L

__Lar rt’nnm_ ‘QL'LL‘EZ MLM Private Limited pmd renf on

——

monthly basis (Cost of fuel also leuded in the mon[hly
rent). [Rate of CGST and SGST is 6% eac h]

}2931»513“3 mward supply of various goods d[ld services

for use in the course or furtherance of busine

7,50,000 [Goods]

2,50,000 [Services)

P.T.C

HSM2
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Additional Information :
(1)  The Company paid 2 50,000 10 Mr. Ajay, an independent director, as
sitting fees T
(i) The Com pany made donation of ? 4,50,000 10 a local old age home

(@ trust not registered under GST) for setting a Watﬂcmﬂld age

- home with the name of company embedded on the water cooler o
€xpress their support for the good cause, it

(ifi) All the figures are exclusive of GST, :

(iv)  All inward and outward supplies are intra-state except where otherwise

stated.

; ’ .-I‘ - . v faag ',] 3 ey )
e Bl

e et

(v)  Subject to information given above, all the conditions necessary for
availing the ITC have been fulfilled.
(vi) Rates of GST are given below except where otherwise stated:

ot

f Particulars CGST |SGST [IGST
‘ Supply of Goods 6% 6% 12%
‘ Supply of Services | 9% 9% 18%

: imi th
Calculate the Net GST Payable in cash by MLM Private Ll,r_mﬁef_i forhthe mon
of March 2024 u port your calculations with relevant reasons.

—

]
-

(b) Aj a registered person, provided the f_qlﬂlﬁ_)gri_n_g_ : de.tails about
transactions entered into by him in the nmrrﬂ_ifof July, 2024 R
(i) He sold goods to Wellness Pharma in 3,000 units @ X 400 each.

| Under Section 206C(fH) of Income Tax Act;196+-treis required to

collect tax (TCS) of ¥ 2,000 from Wellness Pharma. He included
Z 2,000 as TCS in tax invoice issued to the party: :

Under a contract with Statg___ Government, hle SOlc._‘ _T:%goqs ‘to
Economic Weaker Section families (iden}iﬁed by State G_o_vejr_mnent)
3 e = _ it
in 1,000 units (unif price is ¥ 400™per unif) M uni

(i1)

Balance 7 200 per unit will be paid to himw@ﬁ as
subsidy. B T

HSM2




oodsandwices’

s Poorvi Ltd, a registered supplier of various &
provided the following information pertaining 0 GST peid i
supplies for the month of August 2024,
Sr T Partloslars GSE TN
9

No.

l. ﬁﬂréhascd guuds which
orporate social responsibility referred 10

are used for activities related 10 his 3,00,00

obligation under ¢

| in section 135 of The Companies Act, 2013, \

d

HSM2 P
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e HSM2 stmT SooniR|
B, *hg in
: Urchaseq R al worth 7 $,90,000 including GST in l'
5 lots 3 lotg of raw ’ ’.If}fjlﬂ.f’ﬂ; exclulling

Materig) worth
GST received ip the current month*and

emaining lots u...l'. \

receive i the of September 2024 ; —T 5000

| “Mpany paid for outd, -'_c.:i:;-ri-né :;E)ic_:n_‘:c‘al?)? the lunch

' actory ¢ ing the lunch hours s el

There is pe legal obligation to
| Provide such lune |

to the €mployees,

4. Boods fn—)l;n M
' invoices WEre receiveq by
|

00
8 Ot 5 —— 2.00,0
/s Om Traders — 4 goods and

-

theﬂompan}; in August 2024, but ‘.
oice oug of these invoices Rasnotrbeen furnished by
. | the supplier in the Statement of Outward supplies (using
" | IFF). The GST paid
—

R . : C
on the invsice not furnished is 7 50,000.
=W Pur_chha;é_d‘ raw ma

' one inv

1,50,0004 = |
terial 1o Mmanufacture finished goods. o

Ir" Such finished £00ds to pe sold to Potentia] ¢

f .; Sche \one Bt o

e
ustomers under
g R ——
me ‘Buy one B€t one free’.
Compute the amount of p, : 1

5

ine whether the

(b) Xxamine the followjng independent cases and determmi___kh_

- services are taxable under GST Act : ) GST, received an

() Dhruv Printing Press, 2 registered entity under o a private

order of ¥ 1,50,000 from Vishwakarma Techmcgl smut =

courses Mer Apprem‘?%

. f pre-examination items like question papers,

printing of p —_—

sheets, Answer booklets requir

luct amination by
ed for conductin C aminat
£ t4)
the institute., R /

ITT providin

Py

HSM2




2024 while filing GSTR-3B. Mr. Ranjan found

<. 1he Output liability for Jun
upply for the month of July 2024 was ¥ 5,
=d the availed ITC against the output liability for
on 22 Scpant 4 He
nth of June 2024- %
credit:

C standing 10 -
of ITC by

under the

that he wrongly availed ITC of ¥ 1,00,000 in the mO
reversed the unutilized amount of wrongly availed IT
ledger on 30 September, 2024 and paid the utilized amount
cash. The GST rate is 18%. Calculate the interest payable
applicable GST law, if Mr. Ranjan filed: .

(i) Form GSTR-3B for the month of June 2024 on 19 July,
(ii) Form GSTR -3B for the month of July 2024 was filed on 25 August,

2024.

2024.
(Note: The due date of filing of GSTR-3B is 20® day of the following
month. But the due date of filing of GSTR-3B was extended to

22 August, 2024 for the month of July 2024)
Briefly discuss the provisions related to inspection and verification of

goods in transit as laid in Rule 138C of CGST Rules, 2017.
' HSM2

P.




to evolution of Goods and Services Tax.
OR ‘
Section 31 of CGST Act, 2017 requires that a tax invoice shall be issued

before or at the time of delivery’ removal of goods. Specify the situations
where a tax invoice can be issued after delivery of goods. Discuss the
provisions related to issue of tax invoice and delivery challan in case of
ransportation of goods in a semi knocked down or completely knocked

down condition or in batches or lots.




