.uwaf i€ . i
the osﬂnhe k|

[Pes blanned to manufacture commcrcsal drones for
harvesting and assist in supply chain process. FOT i following 3
planned to incorporate a private limited company. having memcies of W
persons as the first subscribers to the Memorandum &% 1?
Association : L‘
(i) Amrish (himself) r UK. He

(i) Robert (He is a college friend of Amrish. He is a Cit B
has technical expertise and in order to incorporat® the com
visited India on a valid Business Visa). ; e

(i) Eliza (She is college friend of Amrish. She is 2 Citizen 3

Netherlands and has good business contacts in Europeat Countri®

which will be immensely useful in marketing of the compaﬂy s

products).

Goma Devi (Mother of Amrish, who is illiterate. She has recently
sold part of her agricultural land and has received X 15 crores, out of
which she agreed to subscribe % 5 crores in the share capital of the

(iv)

proposed company).

ADM2
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LLP (A Limited Liability

Goodwork Technologies

having the expertise in the field of remote sensing de

(vi) Mohit Electronics Private
expertise in the ficld of providing Ele

Amrish planned to have the R
at Jaipur while the

For incorporation ¢

filed with the Regi

company consists of one i e per wo fi

and one Priva

Discuss the procedu

Memorandum of A:

2024 in which

- 28 August,

7 i

pintment of A

gave ISP

sh and

TR P.T.O.

ADM2




e L L L L I 2

(4) &

ADM2 (Kesha¥)
w the Company Secretary mentioning therein that hi¥ f
r the demise ©

appontment was approved by the Board of Directors s
| ! 3 v till the
Sangeeta thus can continue as Statutory Auditor of the Cnmpan,

od 10
and also ihreatened 1

conclusion of the next 6™ Annual General Meeting

N

report the matter to the Registrar and the NCLT

Based on the above facts answer the followings
. - he office of
Explain the procedure to fill up the casual vacancy of the off
)
\ 14 (

Statutory Auditor.
o e e . - 14
Whether the contention raised by Keshav is justified as per th
WY

provisions of the Companies Act, 2013 ?
(iii) What shall be your answer, if the casual vacancy in the office of the
Statutory Auditor in the company was caused by resi ’ni!l“;ﬂ“,?-i.

e 1) WD

Sangeerta ?
Mr A is a person of Indian origin who had moved to USA along with his 4
the year 1998 and had been living there until 2024, He was
pank accounts with his wife in USA since 1998. On the

olding joint
X M e —

f his wife on 17" November, 2024, he had returned permanently

3 wife in

4% November. 2024. He also inherited his wife’s money after

h got transferred to his bank account in USA., After few

rurn to India, he has paid premium from his bank account n

olicy, which he had taken when he was in USA.

“his insurance p

ADM?2




(a)

(5
ADM2

Referri isi .
L] ing to the provisions of the Foreign Exchange Manog

ement Act,

1
000, examine whether M ¢ 1§ per
v 3 it T put h l\'l

transactions,

Referring t s provisions of' <
g 10 the provisions of the Companies Act, 2013, state whether the

following amounts recei
S receive y a0 g - 1 i
ived by the company constitutes a deposit or not &

i) 1Q Books Limited receiv
( Q s Limited received share application money of ¥ 50 _crores

from investors e 107
stors on 8" ace oy c i T
. December, 2024, As the 1ssue was unde

subscribed 2 ¢ ; ref
, the company refunded the amount to the investors on

20" February, 2025,
Suraj aj ¢ ‘eias ar P i

), Ra) and Tejas are the promoters of Precious Jewellers
Limited. They borrowed a sum of T 200 crores from ABC Bank

(i)

Limited for its working capital purpose. The Bank imposed a
20% of the

e at least

stipulation that the promoters should contribt

amount borrowed. Hence, Suraj brought in 2 10 crores, Raj brought

in T 15 crores and Mr. K, father of Tejas brought in T 15 Crores.

(iii) Pretty Cosmetics Limited issued Hon-convertible debentures for

listed it on @ recognized stock exchange adhering
5 .

charge on s

Z 125 crores and
The company created a

\

to SEBI rules and regulations.
d duly registered the

assets in favour of the debenture holders an

charge.
ADM2 BT
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(6)
g ublic offer of
(b)) Spark Services Limited issued a prospectus aviting P T“oﬂe
» mentioned (hat M 3
14 gocinl worker w
rnspcctus also

atilized

securities on 18" June, 2024, The prospectu
of the Directors of the i'mnpuny. Mre, T {s 0 famot

helps in educating the poor children in Rajasthan. The P
d will be

SR

mentioned that a certain percentage of funds raise

towards that community service.
harés of

hacribed 0 the 8
e
the company: H

2024, he came

Mr, C was impressed by these statements and su

the company. He was allotted 1000 ghares of

subsequently sold 250 shares to Mr. D. On 15" December,
any never had an¥

to know that Mr. T was not a director and the comp
intention of doing community service.

to the pruuisi(ms

Mr. C and Mr. D want to rescind the contract, Referring
d Mr. D can

of the Companies Act, 2013, examine whether Mr, C an

rescind the contract.
V4
two subsidiary B

&
J/f Purva Buildcon Ltd. (PBL) is a public company having
companies namely Arihant Cements Ltd. (ACL) and Siddharth Bricks
Ltd. (SBL). Purva is a Chief Financial Officer of PBL. ;
Ashish and Mrinal, who were the CFO’s of ACL and SBL resigned from

their respective companies and Purva was offered to take charge of the

office of CFO in ACL and SBL, which she accepted.

ADM2




&

&)

n

ADM2

Whether Purva ca
n i
be designated as CFO simulianeously in 1we
subsidiaries (i.e. in 8 1
SBL and ACL) besides heing CFO of pRL 7 Pxpmine
the matter with reference
ference o the provisions contained in the Companies

Act, 2013 as we : ~
ell as in the General Clauses Act, 1897

Comment on the following

i) Disclosure re e
\ © required to be made on the fiace of the Prospectus.

L A%)

(i) € onditions in regard to Experts’ Statement

t 1
(iin) !7-1|\‘ of publication of prospectus I
Vital Pharmacy sd is
- ¢y Limited is engaged in the manufacturing of medicines 16
ure skin diseases as este
cure eases. It has established a unit in Germany, It registered few
patents in Ger : aised f :
pate ermany and raised funds by creating o charge on its stock in

ermany v pate . o .
Germany and the patent rights, The company repistered the charge

T e R i ;
created on its stock but did not register the charge created on the patent

rights

The Company received a notice from the Registrar of Companies for not
filing the particulars of charge created by the Company on the property of
assets situated outside India. The Company wants to defend the notice on
the ground that it shall not be the duty of the company 1o register the
particulars of the charge created on the patents obtained outside India and

also as they are intangible in nature.

3 |

ADM?2




Referring 1o n . 2013. o
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validity of the
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@aow at &5 vou 150 Bo 3 : - »rrs 10LO Fixed T
Lharge ? i
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(b} Sun Rc.'t-ﬁng_q LLP has &

marketing division of the frm
= e .

his acumen




9[41@8 down any five il

Liabiliry s
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(b)

(c) -

N

and sells it to its Indian clients.

N . |
ADM2 o securlty goltware (i‘

{12)

ABC Inc., a company based in USA, develops ¥

; PQR Private Limited, a
Al

ABC Inc. has entered into service agreement wit
s support 1o

ate Limited prmrulc

company incorporated in India. PQR Priv
.+ sale services,
are installation and after §

the Indian customers for the softw
s E : . ' Inc.

PQR Private Limited also holds 50% of shares of ABC It
ovisions of

v with the pr
. ‘

Explain whether ABC Inc. is required to compl
AXD

chapter XXII of the Companies Act, 2013. '
>
= - )
- - s i o . T e ap . FOVISI10115
Plefine “Foreign Exchange” and “Foreign Security™ as pel the pr §

of the Foreign Exchange Management Act, 1999.




