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PART -1

Case Scenario —1I :
Dr. Ronak Mosay, a renowned lyricist and a folk singer wants to perform with his

musicians across the world on a Cultural tour, partially sponsored by Youth Welfare

—

g

Department of his local government. His next show is in the city of Vancouver,
Canada. Dr. Ronak Mosay is an Indian citizen and a person resident in India.

Dr. Ronak Mosay is also having -his brother living in Canada. Dr., Ronak Mosay also
regularly keeps promoting and sponsoring Cricket tournaments in Canada. For his

forthcoming tour to Canada, he’ wants to remit foreign exchange for hotel and for

other event booking expense.

Based on the facts given in the above case and by applying the relevant provisions

of the Foreign Exchange Management Act, 1999 and the applicable rules (if any)

therein, choose the correct answer of the following MCQs : (Q. No. 1 to Q. No. 3)

Dr. Ronak Mosay desires to remit US §$ 1,50,000 for Payment of prize mohey

1
ada. He needs to obtain

to the winning team in a éricket tournament in Cap
approval from which of the following 2

' £A) His bank only, as the amount ig less than US § 2 5 000
(B) No approval is req!ii;é&. o ;

(C) The transaction js g Prohibited transa;:tion.

DY Ans
(D) Ministry of Human Resource Development (Department of Youth
e (@ ou
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e | for remittance of
: ‘ ra
For his show in Canada, he needs to obtain prior approv

N

foreign exchange from :
/(A) Ministry of Finance

(B) Ministry of Information and Broadcasting

(C) Ministry of Communication and Information Technology

of Education

(D) Ministry of Human Resources Development (Department

and Culture)

3. Dr. Ronak Mosay has enquired from you that for which of the following

purposes, is he allowed to draw foreign exchange ?

(A) For his own travel to Nepal.
(B) Remittance of US $ 50,000 out of lottery winnings to his son in US.
(C) Remittance for purchase of sweepstakes.

(D) Gift of US $ 10,000 to his brother in Canada.

Case Scenario —1II :
Rohit and Anushka after passing out the CA examination, incorpdrated an LLP to
- work as the practicing Chartered Accountant. Rohit and Anushka were also titled as
designated partners. After sometime, Rohit got an opportunity to provide
consultancy services on an ongoing basis to a company based in Singapore. Rohit
remained in India for 90 days during the Financial Yéar 2023-24. The LLP

continues its operations from India with Anushka wheféas Rohit participates in
decision making remotely.
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the relevant provisions ‘

Based on the facts given in the above case and by applying
of the LLp Act, 2008 and the applicable rules therein, choose the correct answer of
the followmg MCQs : (Q. No. 4 and Q. No. 5)

2

As per the LLP Act, 2008, the term resident in India means a person who has

4.
Stayed in India for a period of :
(A) not less than one hundred and twenty days during the financial year.

(B) not less than sixty days during the financial year.
(C) not less than one hundred days during preceding one year.

(D) not less than ninety days during preceding one year.

As per the LLP Act, 2008, whether above LLP fulfills the requirements of

5.
designated partner ?
(A) No, as both of the designated partners Rohit and Anushka should be

resident in India.

(B) No, as both of the designated partners should be non-resident.
(C) Yes, as Rohit is a resident of India as defined under the LLP Act, 2008.

(D) Yes, as at least one of the designated partners should be resident in India

and Anushka is a resident of India.

Jade Suites LLC is a chain of hotels and restaurants all over the world. It is
proposing to establish a Hotel at Goa. It has appointed a Chartered Accountant
Mr. B for taking care of the registration formalities of the company. While the
registration process was ongoing, the company entered into a lease agreement
with a land owner for the construction of its Hotel. After few months, the
Directors of Jade Suites LLC withdrew their interest in establishing a Hotel at
Goa due to the news in social media regarding the fall in the tourism industry
there. The land owner refused to repay the advance received by him. Can Jade
Suites LLC sue the land owner in the capacity of a foreign company ?
Referring to the provisions of the Companies Act, 2013, choose the correct

[}

option :
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cannot sue the lan! e has starteds the com] e can sue
@) the eSO 24 any and hence Jade suites =
incorporated as 2 foreign cOP Yy
the land oWneT-
estic
> d by 2 Domt
7 Any instrument in the form of deP ository 1e0°iP! e n_v\or_»m_dm India
3 i te
Depository in India and authorized bY 2 company incorpord >
making an issue of such depository I eceipts, 15 called as :
(A) American Depository Receipt
(B) Global Depository Receipt
(C) European Depository Receipt
. (D) Indian Depository Receipt
2

8.  The term “Year” as per General Clauses Act, 1897 means :
(A) Financial year o
(B) A year according to the British calendar which starts from January to
December. o
(C) 365 days
(D) Any period of 12 months
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AA) 8years, 8 years
(B) 8years, Permanently

«©) Permanently, 8 years

D) Permanently, Pennanently

;i how many members
11. Mr. Praveen has approached you to seek guidance thatthf rovisions of Section
he can accord his confirmation t0 act as proxy as P AL 2

105 of the Companies Act, 2013 7
tion to act as proxy for 5% _rpembers,

[(A) Mr. Praveen can accord his confirma il
if they are holding in aggregate more the total shar€
capital of the company carrying voting rights.
(B) Mr. Praveen can accord his confirmation to act as proxy fo

if they are holding in aggregate not more than 10 percent of the total
share capital of the company carrying voting rights: :

than 10 percent of

r 52 members,

(©€) Mr. 1 ta
) : ﬂ.] Praveen can accord his confirmation to act as proxy for 50 members,
5 ey a‘re holding in aggregate not more than 10 percent of the total
- ¢ capital of the company carrying voting ﬁghts. : -
Mr. Praveen ca i ‘
n accord his [
confirmation to act as proxy for 50 members

if they are holding i
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pital of the company carrying voting rights, I f the total share
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13. Where the holders of at least __———
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may
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B) 10%

©) 66%
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34 arosa Insurance Company Ltd. (BICL) has issued certain instruments.

Which among the following shall not be covered under the definition of
“Securities™ ?
(A) Bonds (B) Debentures

(C) Preference Shares _ (D) Unit Linked Insurance Plan

Classical Diagnostics Ltd. (CDL) proposed for variation in the shareholder’s

voting right. How much percentage of issued shares of that class shall be

required for consent for passing such resolution ? 2

(A) The holders of atleast 51% of the issued shares of that class.
(B) The holders of atleast 66% of the issued shares of that class.

(C) The holders of atleast 71% of the issued shares of that class.

_/Cb{ The holders of atleast 75% of the issued shares of that class.
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