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ILLUSTRATION 3 S

Suppose salaries paid during 2022 were ¥23,000. The following further information is available:

ofs al. Py :
ZQJ_J Salaries unpaid on 31st March, 2021 (7,400)
pre—pa’gon " " 2021 + 400
un-paidon_ " . 2022 +1,800
pre-paid ” “ 2022 ( 600)
Required

Calculate the amount to be debited to Income and expenditure account in respect of salaries
and also show necessary ledger accounts.

Fg
ns-
‘1= golmd &d during Aoal-2 3000
les: Salos  Yunbotd an 3Il§ 202) ( J400)
Salaries Prt[m?cl on 3!,3)2.2_ (600)
‘iddx go\arfm ?ch 9d on 3 3'3,] Hoo
Salarfea unpald  oOn 3|}3,2.l 1800

gq\ar\\j o be O to 9&¢ A’c 3300
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ILLUSTRATION 7 v

From the following information, calculate amount of subscriptions outstanding] for the yea

ended 31st March, 2022
1500

A club has 350 members each paying an annual subscription of ¥ 1,050. The Receipts and
Payments Account for the year showed a sum of & 4,710,000 received as subscriptions. The
following additional information is provided:

Subscriptions Outstanding on 31st March, 2021 -(?45,000) "

Subscriptions Received in Advance on 31st March, 2022 (f 62,000) ‘/
——EE— e

Subscriptions Received in Advance on 31st March, 2027‘.-? 30,000./

Suwb ols kor*he,mv 202
L 361500

410,000
C Ys5000) v
C 62.000)
+ 30000
AQUspn ¢e¥——+ K
261D

Sub=/\1 < Jnwme

Or Cr
Toofs Sub [mo | Y3000 | By Adv Sub 30000
To Iniome Q‘exi; 341500 Bj Bank hig 410,000

To Adv.8ub. 62000 | by ofs Sub Nmy | 3Yspo
4TYsDD Y74yspo

——




ILLUSTRATION 2

During 2022, subscription received in cash is €42,000. It includes ¥ 1,600 for 2021 and €600 for
2023. Also 3,000 has still to be received for 2022.

Required

Calculate the amount to be credited to Income and Expenditure Account in respect of
subscription.

gubsmr)h& Pr,c

Or

abel  Pat T Qale "Park E3
To ols sub | 160D
Toa8¢ h|< Y1800 By cash | 4200D
To Adv. 600 bﬂ o|s wb | 3000
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During the year ended 31st March, 2022, Sachin Cricket Club received subscriptions as

follows:
OIQ Qubas on
_—
For year ending 31st March, 2021 72,000-/
For year ending 31st March, 2022 6,15,00 Lor Cy
000
For year ending 31st March, 2023 ../ 18,000 |3S
Total 6,45,000

There are 500 members and annual subscription is ¥ 1,500 per member. ‘IE'QODD

On 31st March, 2022, a sum o @ as still in arrears for subscriptions for the year
ended 31st March, 2021.

Ascertain the amount of subscriptions that will appear on the credit side of Income and
Expenditure Account for the year ended 31st March, 2022. Also show how the items
would appear in the Balance Sheet as on 31st March, 2021 and the Balance Sheet as on
3171st March, 2022.
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Ralonee Sheet
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ILLUSTRATION 5

From the following information of a club show the amounts of match expenses and match fund
in the appropriate Financial Statements of the club for the year ended on 31st March, 2022:

Details Amount (?)
Match expenses paid during the year ended 31°* March 2022 - 1,710,000
Match fund as on 01.04.2021 30,000
Donations for Match fund (received during the year) 55,000
Proceeds from the sale of the match tickets (during the year) 20,000
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ummary of receipts and payments of Bombay Medical Aid society for the year ended

31.12.2022 are as follows: 202L L

Opening cash balance in hand € 8,000, subscription ¥ 50,000, donation ¥ 15,000 (raised
for meeting revenue expenditure)l interest on investments @ 9% p.a. ¥ 9000,|payments

for medicine supply| ¥ 30,000|Honorarium to doctor € 10,000, salaries @jm

expenses € 1,000, equigment purchase € 15,000, charity show expensed € 1,500¢harity

(72,509
Additional informatiom.

show collections

1.1.2022 31.12.2022
v 4

Subscription due 1,500 2,200
Subscription received in advance 1,2007 7007
Stock of medicine 10,000 15,000

2 T —_—
Amount due for medicine supply Y 9,000 13,000 /
Value of equipment 21,000 30,000
Value of building — 50,000 ﬂ-‘f 48,000

You are required to prepare receipts and payments account and income and expenditure

account for the year ended 31.12.2022 and balance sheet as on|31.12.2024 _COP Lund’o‘) ba'

Reoe]Pt 2« @aamcnt A"o

DY Cr?

Rewil)\a Payment
To bal b)d Boo00 Q’V Med. Qupply | 30000

To Sub 50,000 q,,u.‘, 1S00D
To Oonation IS00D J Honorenum | 10,000
To9tondw | G000 \‘ Salar 28000

To ch. corrahion DSDD gun exlp I000
at Ch. &hoQ c)\‘) SO0

N b‘ bal cld Gooo

qu<oo
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< urﬁ 10200
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Hilfiger Sports club gives the following Receipts and Payments account
for the year ended March 31,2023:

Receipts and Payments Account

Receipts ¥ | Payments 3
By Salaries

To Opening cash and
bank balances

To Subscription CWN] 6,96,000 | By Rent and taxes " 1,08,000

1,04,000 3,00,000 v

To Donations 2,00,000 | By Electricity charges « 12,000
To Interest on By Sports goods
investments —22.000 4O'OOQJ/
To Sundry receipts __1+ (6,000 PBy Library books 2,00,000
2L‘ 00,0 By Nev.vsp.apers and 7 21,600
periodicals
|20 \ By Miscellaneous

—“+ |20 2.%0 0o expenses 125000

By Closing cash and
bank balances ‘; 2'401400?

10,30,000 10,30,000

Liabilities As on As on
31.3.2022 () | 31.3.2023 })

Outstanding expense:
Salaries / (20,000] -
Newspapers and periodicals 7 © 8,000 ~
Rent and taxese”” 112,000 (
Electricity chargesv” 16,000 -
Library Books ~2,00,000 -
Sports goods _( 1,60,000 |” -
Furniture and fixtures 2,00,000 -
Subscription receivable -Q|g | 1,00,000 2,40,000
Investment government securities 10,00,000 | i
Accrued interest 12,000 12,000




Provide depreciation as follows:
Furniture and fixtures @ 10% /
Sports goods @ 20% <

Library books @ 10%

Provide full depreciation on additions.
Donations are to be capitalised.

You are required to prepare Club's opening Balance Sheet as on
1.4.2022, 'Income and expenditure Account for the year ended on
31.3.2023 and Balance sheet as on that date.
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Dec- 2%~

ABC sports club had the following income and expenditure account for the year ended
31t Dec 2022.

Income and Expenditure Account for the year ended 31 December, 2022

Particulars P Amount € | Particulars Amount ¢
To Salaries | [2.35.000] By Subscriptions~=" | 2,50,000
To Stationary Expenses 30,000 | By Interest 90,000
To Rent and Taxes —— 5,000 | By Donations =——"—"" 40,000

2,000
_ 8,000

To Insurance By Misc. Receipts ———= 3,000
To Office Expenses ~~
To Depreciation e

Building I 37,500 l

Furniture 1,200
Sports Equipment ———————

e
=

To Excess of Income over 63,300
Expenses
3,83,000 3,83,000
Additional information:
31-12-2021 T | 31-12-2022 ¥
Gowvt. Securities 18,00,000 18,00,000
Subscription outstanding - 70,000 1,00,000
Subscription received in advance — 2,000 6,000
Salaries unpaid 110,000 15,000)
Furniture 20,000 19,800
Land and Building 20,00,000 19,62,500
Sports Equipment .~ _35,000 39,000
Stock of stationary 3,000 W

Cash in hand and Cash at bank as on 31-12-2021 is

71,08,000. |\,

You are required to prepare Receipts and Payments Account for the p

31.12.2022 and Balance Sheet as on 31.12.2022.

eriod ending
(12 Marks)
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