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ACCOUNTSFROM INCOMPLETa"Single EndySyste

Records
1/4/22 31/3/23
-

2100.000

Invest

Sole'Proprietor

Tara : El ut ProJE ?
Record maintain nahi Rare .

- I am very busy .
Tara -> How to complete the Accounts from

available incomplete record ?
~

Let's findout.
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Singleleya
&

System of No entry
incomplete for some

or improperrecords transactions.
V

One aspect of
a transaction is

recorded.
For exi-Cash) Bank records
are maintained but no
recorded of exp)Rer .

Types ofSinglea estem
&

Pure Single
Entry. Simple Single Quasi

Entry Single Entry
Only personal

=

↓
accounts PersonalY & -Personal Apr

are maintained. Cash book - Cash book
are maintained. - Some subsidiaitybooks
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MeH1 Ascertainment ofProfit by Capital comparison .

V

Net worth or statement of
Eg Method affairs method

1/4/22 31/3/23
I

op. Cap-100.000 C
. cap- 150, 000

Additionalcap a
-> Profit =CCop-opp

I #50
,
000

Eg? 1/4/22 31/3/23
↓

Op Cap. 100, 000 Cl
. cap

a. Add Cap - E50. 000 150.000
b
.
With Of cap - -10,

000

Open. cap 100
.
000

- Additional cap 50
, 000 Y 140,000With of Capital (10.000)

+ Profit
-

? -bal
. fig .

Cl . cap 150
.
000
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=>Profit = C . Cap = 150
,
000

(- > 100,000

Opp + 100
-> 50 ,000

Profit 10
,
000



10,000-
3750+p -3000 = 12500

E

A closing cap 12500

Add : Drawings 3000

Less : Add cap (3750)
Less : op . cap (10 ,000)

Profit during the year 1750

↓Dr Capital As ↑ -

To BanR Alc 3000 by balbld 10
,
000

(Withdrawal. I

by Bank 3750
(Add· Cap. )

To bal old 12500 buy profit Ibalfig) 1750
#5500 300
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* of capital balances are not given :
·

Capital = Assets - Liabilities

Statement ofOffairsas31 .3.23

Liabilities E Assets E

Capital As 20
,
00, 000 Building 10

, 00, 000

(bal
. figh Machines 500

. 000

Inventory 200
,
000

Creditors 100,000 Sundry Debtors 50
. 000

Bank Loan 200 ,000 Bank 600.000

os Exp. 50
.
000

2350
, 000 2350

,
000

--



Olap

Debtor
A
hial
Liab

-

Statement ofaffairs
as On 31st Mar , 22

Liab F Assets E

Capital 132000 Cash balance 3200
Obal

. fig . ) Inventory 34800

Sundry Debtors 31000

Sundry Creditors 12000 Machine 85, 000

Bank Loan 10
,
000

154000 15000-
-

Op Cap + Add cp +P -Draw = I cap
100,000 + P- 24000 = 1320000
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Calculation ofProfit
E

Closing cap. as on 31st Mar 22 132000

Ada : Drawings 24000

Less : Op. Cap C100 ,
000)

Profit during the year 56000
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141202-Op-

97500
7

381200 > 45000

-

-

V

~

Acap
24000

Ping



L
.

Statement of Affairs
2)as on 31 Mar & 31st Mar 22

Liabilities 31.3 .21 31 .3 .22 Assets 31 .3 .21 31.3 .22

Building 100,000 97500

Capital 241200 440700 Furniture 50,00045000

(balfig) Inventory 120
,
000 270.000

Debtors 40,000 90
,000

Loans 100
,000 80.000 Cash at bunk 70

,
000 85000

Creditors 40
,
000 70,000 Cash in hand 1200 3208

381200590700 381200590700

2. Calculation of Profit
=

Closing cap as on 31 .
3
.

22 440700

Addi Drawings 24000
(2000 X12)

Less: Add. Cap introduced C40
,
000)

Less Op cap as on 31 .3. 21 Q41200S

Profit during theyear 183500
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↓

11/20 312 10 313122

33.22

- 48000

- -

228000
--



Statement ofPfis4.22
Liab. 1.4 .20 Assets1

.4 .
22 1 .4. 20 1 .4. 22

Cash in hand 25500 16000

Capital 313000 565000 Inventory 5600091500
Debtorsmini AnyPMotor Car 125000
&Loan to Moti's 20

.
000

Sundry Cred. 3500055000 brother

620
.
000

Calculation of Profit :
&

osing cap as on 1-4.22 565008

Add : Drawings for 2 year (4000X12x2) 96000

Less : Op Cap as on 1 .4 . 20 (313000S

Profit earned during 2020-2) & 2021-22 -348000Income Declared (105, 000+ 123000) 228000
Income not Disclosed. 120

,
000
-
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Metho2 : Conversion Melod

Single entiy- >Double enting
System.

Preparation of final Accounts from Incomplete
Records

Trading A Profita "Balance
Loss Als Sheet

->We have to prepare various Ledger Al to find out
Missing values :

1. Debtor Alc
2. Creditor Alc
3. Cash/Bank Ac
4. Fixed Asset Ak
5. BIR & BIP Alc
6. Capital Ac



Dr ↑
Deb Als -

↓ G
Part E Part E

By Sales Return Al XXX

To bal bid XXX By Cash/Bank Ap XXX

To credit sales XXX by discount all. XXX

To BIR Alc XXX By bad debt XXX

[dishonour] by BIR Ac XXX

- by bal old #XX-

- Bad debt Recovered - Bank Or
To Bad debt Recovered

> Cr. to p&LAls
-

- Bill of exchange drawn
- BIRAK Or Ala

Dishonour :
Debtor Als Dr.

Y
To BIR Ac

-> Ant Received against BIR - Bank Ac Or
To BIR Ac

-> Provision for Doubtful debt ->
> P&LAK Or

To prov for D.
W



Cash
is

-> Discount allowed to Debtors :
Discount allowed Dr

To Debtor Al

- -

BIR to Debtor

-

Debt Als
Cr

Part E
-

Part F

To balb/d 500
,
000 by Cash Ac 600

,
000

by disc- all 10
,
000

To Sales Al 11, 40
,
000 by BIR 300

.
000

by bad debt 30
.
000

(baL fig)
- by but old 700

,
000
-
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Creditor X

Bru => Als Cri
Part & Part F

Topurch .
Return Ap XXX by bal bid XXX

To cash) Bank XXX by purchases Ap XXX

To Disc
. Rec. Als XXX by BillsPodyA XTo Bills payable XXX

(Bill accepted)
To bal old XXX

Dishonour of Bill -> Bills pay. Dr.
To Creator Als
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Dr.
CreditAlc Cr .

Part & Part E

To Cash Als 850.000 by bal bld 400
,
000

To Disc. Rec 20
,
000

By purchases 970
.

000

To bal old =200.000 130,000



- -
-

- -

Income
- T

-

-

-

- -

-

O
-

- -

-

-

1. Op Bls 2
.

Debtor 3
.

Cred
. 4 .CP



Trading ,
and Profit & Loss As

for the year ended-
Part E Part E

To op stock 3908 By Sales At 62100

To purchases 49108 Cash sale-o
ICash 100 I

By c . Stock 5700

To Gross profit 1800 -

by GP 14800

To Salaries 6500 By Inton Si 200
To Gen . exp 2500

To Rent & Taxes 1500

To Dep
Mack 750

Furn- ↳20 870

To prov for DD. 800

To NP 2830
- -
-

-
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Balance Sheet
as on 31 . 3 .

2022

Liabilities E Assets &

Capitals 34358 Debtors - 17600
16800op cop Es prov. Jor DD(800)

+ Add cap
+ NP Bank balance 6400
Es Draw . Cask in hand 500

Mack - 7500

=Dep <7503 6750

Sundry Cred . 7900 - 1088

closing stock 5700
Sn 5000

42238
-

4230
-

-
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WorkingNotes:-
I
.

Balance Sheet
9s On 1 . 4 .21

E Assets Erab.

Bank bal. 2800

Op <Pibalfig) 29100 Debtors 14508

Mach . 7500
Furn

,

1200
Sund. Cred 5800 Inventory 3900-

Invest 5000
~

-

34900
-

WN2 Debt Als=>

Cr
Part E Part E

To bal b/d 14500 by Bank 48000

To Sales 51100

Ibalfigh
=> by bal old #600
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WN3 Credit Als
Dr

.

Part E Part E

To Bank Ac 35000 by bal bld 5800

To bad od 7908
by purch/bulfig) 37100

INNY
=

Dr. Capital Alc Cr.
Part E Part E

by op colp 2)9 100
To Drawings 3600

by Not prod 2830

toccap 34330
by Bank As 6000

= -
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PQ .3
-

-

G

-

-
-

-
-

- O

? -

-

~-50

↳Dr bal



Trading .
P&L Als
for the year ended 31/3/22

Part & Part E

To op stock 280
.
000 By Sales Al 1240

.

000

To purch 110 .000 (cash20o0
To GrossProfit 310

,000 by c .Stock 120
,
000

Ibal. figh
1000000 #60000

-

by G .

P. 310.000

To Bus . exp 120
.
000

To Int on Load 5008

/100. 000XX]
To Salaries 40

, 000

To Net prof. 0 -

&

-
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Balance Sheet
as On 31t Mar 22

Liab E Assets E

Closing stook 120
,
000

C
. cap :

Cash 10
,
000op cap

+ NP Bank 80.000
↳ Draw

Debtors 350
.
000

Bank Loan 100
,000

Os Int on Loan 5000

Creditors 90
,
000

560.000 560.000
= -



#N Cash&k As
Dr - - Cr
Part Cash Bank Part Cast Bank

To bal bld 10.000 bybalbld 50
,000

by Creditors 20
,000 700, 000

-

To Debtors 750
, 000 by bus . exp 120

,
000

To Bank Loar 100
,
000 by Bank (2) 100, 000

ToCash Ap, (c) 100
,000 by Salaries 40

,
000.

To Sales All 240,000 by Drawings 80
,000

by balde 10,000 80, 000
-09,

000 20000950,000
-
-

Sundry Debtor Ac
Part & Part E

S
↑ -

&

To bal bld 100
,
000

by bank +50, 000

To Credit Sales 10
,
00.000

Ibatfig) -
by Pal old 30,000



CA Hardik Manchanda

Dr Sunding Creditors Als
Cr

Part & Part E
To Bank 700.000 by bal old 40

,
000

To Cash 20
.
000

by puich, 770.000

(Balfig)
-

Dr

To bal d

mi CapA) G.

Part &
y
Part E

-

To Drawings 80
.000

by bal bld 300
,000

by N .
P 145000

To Dal cld 3500 -

-



-

as
~ 430 -

O

CashDr] 64000- ->
Disc Dr

To Debtor 64000

- X 100
Disc Rec

~

Bank to Cast

-
Cast to Bank

-

& - X X

- =>



Trading and P& L Ap
for the year ended 31t Mar , 22

E Part EPart
-m

By Sales - 71818

To Op stock Song 7Sales Ret (1450S 70360

purch- 59030
[1030+ 58000)
= purch. Ret C400) 58630

-

To GP

-

14810 by C . Stock 11, 120

=
-

by GP 14810

To Bad debto 420
By Disc Rec 400

To Disc all 1500
To Sundy exp(N) 9300

To NP 4290
-

= -



Balance Sheet
as on 31st Mar 22

Liab E Assets E

Capital
op Cap 26770 Sundy ifsets 12048
+ Add cab - 8500
7) Draw

. (3180S Sinventory+ NP 4298-
W

Part Capitalit

i



WN
Dr

Cash &Ba As Cr
.

-

Dat E Part E
·

To bal bld 6960 by purch 1030

ToCapital Al 8500 by expenses 9570

To Debtors 62500 by Mach. 430

To Cash A, 5000 by drawings 3180

by Bank Ala 5000
To Bank 9240

by Cash 9240
To Sales Al 4600 by creditor 60270

Cbalfig)
by bal old 8080

900 96800
-

CSundayDeA
E Part E
·

by Sales Ret 1450
To bal bld 16530 by Bad debts 420

by Bank 62500
To Sales At 67218 by Disc all. 1500
[71810 -4600) by bat old 17870

- 80 83740
- -



Br.
S undry Creditors AsT

Part E Part E

/

To Disc Des 100 by bal bla 15778
To purch Ret 400

To Bank 60278 by purch. A, 58000
/Dal fig)

To bal ed 12400
- -
-

Balance Sheet
as on 31st Mar 21

Liab E Assets E

Sunday ifseets 11618
26778

Inventory 8048capatitis) /canbulooCreditors 15778 Debtor

os Exp 600
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WN Exp paid- P570
=

Ols at beg (600)
-> ols at the end-1333 -

-
Coment - 100% completed ~


