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: Q-3 A, an assessee, had large income in the form of dividend and interest. In order to reduce his

tax. liability, he formed four private limited company and transferred his investments t0 |

I

thern in exchange of their shares. The income earned by the companies was taken back o/ |

him as pretended loan. Can A be regarded as separate from the pri'\/ate limited company n¢ |

formed? (MTP-Apr:l’Zi MTP- March’21, MTP- March’18, MTP-April’19, MTP-March’ 19, |
RTP-May’19, Sugg-Nov’19, 3 Marks) :
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Krsnna > incume wiltt pe cuiuppea witn tncome oOr trnese curripuriies.

 Sound Syndicate Ltd., a public company, its articles of association empowers the managing

agents to borrow both short and long term loans on behalf of the company, Mr. Liddl

e, the
director of the company, approached Easy Finance Ltd., a non banking finance company for
a loan of X 25,00,000 in name of the company.

The Lender agreed and provided the above said loan. Later on, Sound Syndicate Ltd. refuse

to repay the money borrowed on the pretext that no resolution authorizing such loan have
been actually passed by the company and the lender should have enquired about the same

srior providing such loan hence company not liable to pay such loan.

Analyse the above situation in terms of the provisions of Doctrine of Indoor Management

under the Companies Act, 2013 and examine whether the contention of Sound Syndicate

Ltd. is correct or hot ? (Sugg-May’1s, 4 Marks) '
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: '~\the matter.

Popular Products Ltd. is company incorporated in indiq, havmg a total \}um ( \u of .

IO

Crores. The Share capital comprises of 12 Lakh equity shares of R LOO uuh ang 8

—

¥ Y )Y

Preference Shares of ¥ 100 each. Delight Products Ltd. and Happy Products Ltd.hold

and 3,50,000 shares respectively in Popular Products Ltd. Another cor;mcmy m erful Produdt

Ltd. holds 2,50,000 shares in Popular Products Ltd. Jovial Ltd. is the f‘nc;("d“t;q ;Qmpm,\ 0

above three companies namely Deltght Products Ltd; Happy Products Ltzi _E;{m rml

Ltd. Can Jovial Ltd. be termed as subszdtary company of Popular prcau(,tb Lg;d [g it

composition of directors of Popular Products Ltd. State the related p jision
. : ro

Ans.

your answer. VISION N tm faave

Provision:

(Sugg Muy 19, 3 Marks
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ount of dividend that
Act, 2013. Examine

company. They approached you to advise them about the maximum am

can be declared by the company as per the provisions of the Companies

i
e

the relevant provisions of the Companies Act, 2013 and advise the members accordingly.

(MTP-0ct’19, Suggd.-Nov’1E, 4 Marks)




-~
’

! i
- t
l

Il

p/w *—-7?—’*’** R /-/_’/__________“_*_m 3 [ ;
X | vaLg PR L e — =

| Accarding -
_Secoy &
L +he
Y roouned

Loty ¥ 0y ‘@%w\ i
Crout . odudon  eusens llh,
Jlxdmmm , rh/w?h, . Mn’r&hm.——a{—ﬂmmaﬂm&l
L i’ ab ﬂ&am)/\ K mo g Paspad
() mm, A dand £ 0 mandiy, P
éi) i} '/H/Ul Qoymvlnv/ywm:/, dﬁﬂ/l 40 : Qﬂ/\()y{} ‘Ifﬁéw?\

S1I%dCY! popt | (ay Qpyolcs L llcomas,

!V) Hw dn  (aye - Secty 2
; . :

| VAW,/MMj: v/:;dUl do 1;4}14L !/\94101401’} L\nma —
fduo 0 gt g i




M | WAL W s = o
- S

)ﬂr. X had purchased some goods from M/s ABC Limited on credit. A credit period of
- | ; | OT One month
was allowed to Mr. X. Before the due date Mr. X went to the company and wanf dt
ed to repay
nd only Mr. Z there, who was the factory supervisor of the

A th? @mount due from him. He fou
~ company. Mr. Z told Mr. X that the

accountant and the cashier were on leave, he is in-charge




d a money receipt unds

amount to him. Mr. Z issue

of receiving money and he may pay the

Limited issued a notice to Mr. X for non-pdymes

his sighature. After two months M/s ABC

Mr. X informed the company that he had a[rea

of the dues within the stipulated period.

cleared the dues and he is no more responsible for the same. He also contended that Mr. Z :

an employee of the company to whom he had made the payment and being an outsider,

trusted the words of Mr. Z as duty distribution is a job of the internal management of tf

company.

Analyse the situation and decide whether Mr. X is free from his liability.

Ans.

(MTP-April’21, MTP-0Oct’19, MTP-March’19, Sugg-Nov’18, 3 Mark

Provision:
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Q-10 Ravi Private Limited has borrowed % 5 crores from Mudra Finahée Ltd. This debt is u

/ to the company. Examine, whether the company is liable to pay this debt? State th
™ if any available to Mudra Finance Ltd.? ' ' '

Ans. ‘ rwnquqn

ltra vires

e remedy

»

(Sugg-may’18, 4 Marks)

... &M iq ll"f'l’r‘l \rivace Cllf‘h.
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Nawta is leaving India p

is withdrawing her consent O

f nommatnon in the said One Person Company Taking to
; into

considerations the provisions of the Companies Act, 2013 answer the questions given below.
; D If Navita is leaving India permanently, is. it mandatory for her to withdraw her

e said One person Company?

nomination in th

~ (b) If Navita maintained
it e eton in thesaldiOne Persen COmPany? - T

continue her nominatio

the status of Resident of India after her marriage, then can she

oo A R
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nt that the sq s

antedaz:he sald school was operating by

r ' | | W , € stat ' an)

“under the Companies Act, 2013, Describe what power — e e
against the Alfa School, in sych 4 case?

lie mdeitd 1D

Violating the objects clquse due to which it was gr

S

Government
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S

Q-40 ABC Limited was into sale and purchase. of iron rods. This was the main object of the com?_c_tf?l/_

( mentioned in the Memorandum of /—‘\SSOC{atIOH The company entared mto a COﬂtr.,ut uwth

Mr. John fqr some ﬁnance re(ated work. Later on, the company repudtated the c?ﬂgiblct as.

- being ultra vires. . o - e
3 Lmder the Compames

With reference to the same, briefly ex,p!am the doctrine of ”ultrawres s

s g

——

Act, 2013. What are the consequences of ultravires acts of the company?

s
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Q-32 Manicar Limited has allotted equity shares wi L ac
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,,P&h‘l/. g ’
tod iz 710 Crorec in the form of 7,00,0
100 each. Lakhan Private Limt

s in Ram Private Limi

= e
pital of Ram Private Lim

— J&-33 The paid-up ca
" and 3,00,000 Preference Shares of X

Marks) /Shares of T 100 eac
ated oY » holding 3,00,000 Equity Shares and 3,00,000 Preference Share
;?;’; with reason, whether Ram private Limited is subsidiary of Lakhan Private Limited?
' | ’ o e (MTP-Oct’21, 4 Marks)
- seiheidinary comna "___'
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Skl SUY‘P[US Wh!Ch may rerriadir (jLeer viie leuuv e

k7 : _ : :
-56 WK Private Limited is a company registered under the Companies Act, 2013 on 5th January,

:\‘/2021 The company has not ctarted its business till now. On 7th April, 2023, a notice has
: been received from ROC for non—ﬁ{ing of FORM'NO~|NC-2\OA. ldentify under which category

MTK Private Limited company is classified. Explain the definition of the category of the

i iLe )¢ | [Sugg-Dec'23, 3 Marks]
company in detaile)¢ * @WW r\\_ i
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Q-39 Rohan incorporated a “One Person Company”. The memorandum of OPC indicates the name
/)f his brother Vinod as the nominee of OPC. However, Vinod is starting his new business
§ in abroad and needs to leave India permanently. Due to this fact, Vinod is withdrawing his

| consent of homination in the said One Person Company. Taking into considerations the

%.
i

| provisions of the'Compariies Act, 2013 answer the questions given below:-

[ If is it mandatory for Vinod to withdraw his nomination in the said OPC

[l Ccan Rohan make his 17 year old son as a hominee in such a case.
(MTP March ‘22, 4 Marhs)
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_"-50 {arendra Motors Limited is a Government Company. Shah Auto Private Limited have share
Vcapita{ of T 10 crore in the form of 10,00,000 shares of ¥ 100 each. Narendra Motors Limited is
| holding 5,05,000 shares in Shah Auto Private Limited. Shah Auto Private Limited claimed the

status of Government Company. Advise as legal advisor, whether Shah Auto Private Limited

is government company under the provisions of Companies Act, 201372 [RTP Dec.'23]
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3 _\-iS fl}'lfi“@d that (S OT maximurri £uv rrierrivei >. i
id-up share capital divided into 6,00,

are held by Government of Maharashtra. Explain with reference to

panies Act, 2013, whether SK Infrastructure Limited can be
[Sugg-Jan’21, 3 Marks]

relevant provisions of the Com

tting
treated as Government Company. ; :
P avevenns Frvanany TSection 2(45) of the Companies Act, 2013]: Government Company
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| L Scopeieme
@-49 B‘ Private Limited and its subsidiary KL Private Limited are holding 90,000 and 70,000 shares
| pectweiy in PQ Pri Limited. The paid-up share capital of PQ Prlvate L:m(ted is X 307

vat

Lakhs (3 Lakhs equity shares of T 10 each fully paid). Analyse with reference 1 to provisions of
the companies ACt, 2013 whether PQ Pri ‘ited is a subsidiary of BC Private Limited.

rivate Limite
in PQ Pr(vate

.
what would be your answer if KL Private Limited is holdmg 1,60, 000 shares
imited and no shares are held by BC Private 7lelt€d in PQ Private Limited? [RTP Dec.'23]
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