Business Laws

Most Important Topics
Chapter-1
Indian Regulatory Framework

Topic Name ICAI Module Pg. No.
Types of Laws 1.5
Ministry of Corporate Affairs 1.8
Reserve Bank of India 1.10
Structure of Indian Judicial System 1.11
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Chapter-2
The Indian Contract Act, 1872
Topic Name ICAI Module Pg. No.
Types of Contract 29
Kinds of Offer 2.16
Difference Between Offer and Invitation to Offer 222
Revocation of Offer and Acceptance 2.31
Modes of Revocation of Offer 2.32
Suit by Third Party to Contract 2.50
Validity of An Agreement Without Consideration 2.52
Law Relating to Minor's Position 2.59
Elements Vitiating Free Consent 2.65
Oppose to Public Policy 275
Void Agreements 2.77
Liability of Joint Promisor 299
Appropriation of Payment 2.106
Contracts Which Need Not Be Performed 2.107
Types of Damages 2.125
Distinction Between Liquidated Damages & Penalty 2.128
Rules Relating to Enforcement of Consideration 2.139
Cases Deemed as Quasi Contract 2.143
Rights of Indemnity Holder 2.154
Continuing Guarantee 2.158
Discharge of Surety 2.160
Duties of Bailor 2.178
Duties of Bailee 2.180
Difference Between General Lien & Particular Lien 2.188
Creation of Agency 2.203
Difference Between Sub Agent Vs Substituted Agent 2.210
Personal Liability of Agent to Third Parties 2218
When the Agency is [rrevocable 2.222
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Chapter-3
The Sale of Goods Act, 1930
Topic Name ICAI Module Pg. No.
Definition of Goods 3.3
Classification of Goods 34
Forms of Delivery 3.6
Subject Matter of Contract of Sale 3.14
Ascertainment of Price 3.15
Difference Between Conditions and Warranties 3.28
When Condition Is Treated as Warranty 3.28
Implied Conditions 23
Implied Warranties 3.34
Exceptions of Doctrine of Caveat Emptor 3.36
Appropriation of Goods 3.3]
Goods Sent on Approval Basis 3:52
Transfer of Title by Non-Owners 3.55
Delivery of Wrong Quantity 3.60
Right of Unpaid Seller Against the Goods 3.75
Remedies of Buyer Against the Seller 3.82
Auction Sale 3.84
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Chapter-4
The Indian Partnership Act, 1932
Topic Name ICAI Module Pg. No.

Elements of Partnership 4.2

Kinds of Partnerships 4.12
Partnership Deed 4.13

Partner by Holding Out 4.16

The Conduct of Business 4.25

Mutual Rights and Liabilities 4.26
Transactions Not Covered Under Implied Authority 4.31

Rights of Transferee of Partner's Interest 4.36

Minor Admitted to Benefits of Partnership 4.37
Expulsion of Partner 4.40
Insolvency of Partner 4.41
Consequences of Non-Registration 4.58

Modes of Dissolution of Firm 4.60
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Chapter-5

The Limited Liability Partnership Act, 2008

Topic Name ICAI Module Pg. No.
Meaning of LLP 5.3
Definition of Body Corporate 54
Definition of Financial Year 54
Definition of Small LLP 5.5
Designated Partner 5.6
Characteristics of LLP 5.6
Difference Between LLP and Company 5.15
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Chapter-7
The Negotiable Instruments Act, 1881
Topic Name ICAI Module Pg. No.

Essentials of Negotiable Instruments 7.4
Difference Between Promissory Note & Bill of Exchange 1.9
Cheque n Electronic Form & Truncated Cheque 7.10
Classification of Negotiable Instruments 7.12
Dishonour of Cheque 7.18
When Presentment Unnecessary 122
Rules of Compensation 7.23
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Chapter-6
The Companies Act, 2013
Topic Name ICAI Module Pg. No.
Applicability of Companies Act,2013 b3
Features of Company 6.4
Lifting of Corporate Veil 6.8
Company on The Basis of Members 6.12
Company on The Basis of Control 6.15
Section 8 Company 6.18
Doctrine of Ultra Vires 6.32
Entrenchment 6.35
Doctrine of Indoor Management 6.37
Exceptions to Doctrine of Indoor Management 6.37
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