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AS -15

Employee Benefits
(Not applicable on Employee Share based Payments

Employee : Contractmy service-> Can be full time
, part time , Casual/temporary , permanent, ete

Employee Benefits :x Allformsof consideration for services reedered that areprovided under
i V Y

T ·unal PracticesFormal Agreement -of Legislative Requirement
(Eg : Diwali Bonus) (Eig . ProvidentFird)

& can be paid in Cash or in kind
- Include beryits provided to employee , spouse , children or other dependents .

types of Employee Benefits
X ~ ~ V

Short Term Post Long Term Termination

Employee Benefits Err Empeyct Employee Benits Benefits· elsloy
(STEB) C (LTEB) TB)pEEB) C

Payable within 12 months Payableafter Payableofter 12 M Payable on Termination
9year end completionof service but you retirement

Eig: Salaries , Wages Eig & GratiyPension, E.g: Long Term compensated Absence, Eg: VRS,j <
-

STCA (Leaves), Provident Find , Prof itsharingabous, Retrauchmest
it sharing & Bonus, Medical care, Jubilee Awards

, compensation.ing
Non monetary benefits Settlement Allowance Cong Ter Disability Bengits (wlogg in P2A/2)Treatmentsame as[A/uPg

PEEB]
of
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AS-23

Accounting for Investment
in Associates in consolidated financial

statements

A

Meaning of Associate Enterprise in which investor
has significant influence&

which

is neither subsidiary or joint
ventureof Investor.

&

Significant Influence :
Power to participate infinancial/or operating

policy decisionsof investe
.
It may

begained by statute , agreement

or share ownership (Assume 20 % or more unless
otherwise proved)

10%LaExample : 11-1
98%

(a) Altd . (b) A Ltd. > BLtd .

7o% Alta .
is holding

10 · of BLd .

28% Y

BL+d - > CL+d -
Ald - has totalof direct &

indirect (0%+ 11 .1.)214

in CLtd
,
So CLtd · is associateof ALtd.

Alta is holding
co · of Cled. For CFS

, holding
will be 19 .9t (10% + 90%of 11%)

CLed. will be associate of BLtd.









AS 25
Interios,Financial Reporting

Meaning of Interio Financial Report : Financial Report containing either a complete set of

financial statements or setof condensedfinancial statements for as interiors period.
Interim Period : Financial Reporting period shorter than fulfinancialyear.

Note : First yearof operations : Annual ecried may be shorter thanfinancial year , still it is not- I
considered as interim period .

Scope : Prescribes minimum contents of an IFR & requires that an enterprise which elects to
prepare & present an IfR should comply with this As .
It is a kindof update on completefinancial statements of lastyear. This helps in
timely , better & reliable information for users.

Note :* AS25 does not mandate which enterprisy should be required to present IfR .

& Cause 33941 of SEBI Listing Requirements has no relationship with IFR . These clauses

With Interio Financial Results -

However
, Recognitiona Measurementprinciples laid down in AS25 applied in Cause33941 Reporting

Contents of IfR : Balance sheet
,
statementof PAL , Cash flow Statement & Notes to Accounts

& It can be complete/full , just like annual statements or condensed.

* If Such statements are complete consider Interim Period as complete period& prepare financial statements

* If such statements are condensed , then Head & subheads should be as in most recent annvel

financial statements
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As 28

Impairment of Assets

Scope : Not applicable to assets coveredby AS2 , AS7 , As 13 & AS &&.

Applicable to PPE & Intangible Assets

Impairmentloss

Y Y

Meaning Accounting Treatment

Impairment Loss = Carrying - Recoverable * Entry '-
Revaluation Reserve A/c-DrAmouit Amount 1)
Impairment Loss All-Du

Y Y To Accumulated Impairment Loss All
Book value after Higher O

Depreciation & Amortisation Net selling Price
* 2) PALAK-Dr

at
year

end
Or

To Impairment Loss Ala
(This is after Revaluation) value in Use

**
· BalanceSheet&

Asset (Cost) XXX

* NetSelling Price =
- Acc .Depreciation (Xxx)

Expected Sale Price =>

Estimated selling Expenses - Acc Impairment Loss (x)
(Ence· Tan & Finance Costsof Asset ( #XX

(Eg . commission) ·

Depreciation offuture periods willget reduced
Based o Price in Active market

,

due to Impairment Loss

⑳ Income Tan does not allow this
,
hence create

Binding sale Price or management bestjudgement Deferred Tak Assets on it.
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