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Law Bomb

Chapter |
PRELIMINARY

1 Company [Section 2(20)] - Company means a company incorporated:
(a)Under WS Act; or (w12)
(b) Under any pre.\a@ub‘ company law.

2 Body Corporate or Corporation [Section 2(11)]- Section 2(11) of the
Companies Act, 2013 provides that body corporate or corporation
includes a (mpany \nwﬂ)om& subhide il but does
not include- a CD“GPQ)t(lh\/e ﬁﬁ@em

3 Private Company [Sec 2(68)] - Limits the number of members to

200 . If no. of members exceeds 200, it is deemed to be
q)u.\o\\( - . while calculating no. for 200 calculation:-
Past and present C’_mpkbije& members are not counted and

Joint holders on shares are counted as 1
4 One Person Company [Sec. 2(62)] - Only a natural person who is an
Indian citizen whether )(Q/)KC\QV* ) or otherwise shall be

eligible to incorporate OPC or to be a nominee for the sole member
of a OPC.

5 The term ‘resident in India’ means a person who has stayed in India
for a period of not \2.0 @'({ \ during the immediately

preceding F

6 However, if a natural person is member in a OPC and becomes a

nominee in another OPC, such person shall meet the eligibility criteria
specified in Rule 3(2) within _| €O &OQ!S -




7 A minor can caﬁé become a member or nominee of the OPC
8 OPC (canno)
sec 8 (o)

9 Withdrawal by Nominee and new appointment in OPC - The person

be incorporated or <converted into a

g“% nominated by the subscriber or member of a OPC may, withdraw his

consent by giving a notice in writing to _nemv@/ - and to
O¢C -

10 ‘Small Company’ [Sec. 2(85)] - A company shall be a small company

only if it satisfies| both|the following conditions:

(i) Its paid-up share capital does not exceed Rs. L( Yy ;

and
(ii) Its turnover (as per profit and loss account for the immediately
preceding FY) does not exceed Rs. 4O OV*

11 A company shall not be a small company, if:
a. Itis a g(?x&bRQ company; or
b. Iltisa \/\o\dﬂlg ora &%SW\d‘\aM ‘company; or
c. Itis a company registered u/s Sec¥ (p - ;or
12 Listed Company [Sec. 2(52)] - following companies shall@be
considered as Listed Company for the purpose of compliance with
provisions of Companies Act 2013:-
a) PUBLIC Companies which have (NOT/ listed their

éq~ Ananed- on a recognized Stock Exchange BUT have

listed their ran onverhible debentued
cuonihed”

a) Non-Convertible debt se issued on Private

Placement basis.

b) Non-Convertible Pﬂ_\%ﬂm&ﬂﬂ_@_ issued on Private

Placement basis.
b) PRIVATE Companies which have listed their



C&e)oeﬂmw

issued on Private Placement basis

non Lenveible debt Qeﬂm}')\&

on a recognized Stock Exchange.
c) PUBLIC Companies which have NOT listed their Equity Shares on a
recognized Stock Exchange in _ TnduQ. -
13 Subsidiary Company [Sec. 2(87)] - Cﬁ,\g | wonddhion b@h&?ﬁ)

(a)That other controls the composition of its @omo\ o} Akge on)s M
holding company has power, at its discretion, to appc;int or remove
m@cmm o~ al) of the directors of the subsidiary
company ‘without the consent of the other persons.
(b) That other exercises or controls more than ha.\L of the
total _Von9 o - )

e eitheratits __ (nvon or
e together with one or more of __gubosidioned - ;or
e through its Aukidiay
14Company shall not have Ymore t:ljndm layers of
excephon n Subji ony \ayeA @
subsidiaries. (&P O g 4 @%ko\\\j bu},g\m

1. Associate Company [Sec. 2(6)] - means a company in which that other

\ (.. company has a x\qn\k\mnT “‘WU’C& (means control of at least 20%

Coe—

&/ of total voting power or control of or participation in business
tal Voting powe

decisions under an agreement) but which is not a subsidiary company

of the company having such influence And includes a joint venture

company.

15 Formation of Companies with Charitable Objects, etc. [Sec. 8]

16 company intends to prohibit the payment of dend to its
members. SWP\U&\

17 Licence issued by _ C O\ CKOCJ

18A flrmyﬁ/y/may not become a member of a company registered u/s
8




.\)}
19The & O C(L

the company:

may revoke the licence issued to the company if

(a)contravenes any of the provisions of S Ad ; or
(b) contravenes any _(ondihon - subject to which the

licence was issued; or
(c)the affairs of the company are carried on W 8 or not as

within the object of the company.

20if licenced revoked , CG may order a section 8 Company to:
(a) Lnd P ; or @ convent tntp any other Co~
Cc}) amalgamated with any other company registered u/s 8 and
having __ S\ et objects;
21 A non-profit company may the provisions of its MOA or AOA with

the prior approval of the C (A -
F\‘ 22 Government Company means any company: C()\Y\\\ wndﬁ\g@

% (i) in which not less than S\ /- of the paid up share capital
having ___ Z\AANAN L[ isheld - (_Qqu-*]‘om]l)
(a) by the Central Government; or (rsiead TJR e |
(b) by any State Government(s); or & (o iue BV M\E’)) -
(c) jointly by the Central Government and any State
Government(s).
(i)  whichisa hu)o&\cﬂd\%l{ ) of a Government company.

23 Dormant Company [Sec. 455]

Where a company is formed and registered under this Act for:-

® a MXT@— {no‘\JQC} ) and has no Significant Accounting
Transaction or,




no .

. 7
e to hold an asset or m‘v?-\\@ﬂuﬂ-\ P'O() M and has Significant
a N

Accounting Transaction, or

//« an __ o chy@ company,

24 - Provided that a Private company which is a subsidiary of a Public

company shall be deemed to be public company 9/@,(} Not ~(tee~\enQq

—
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