Additions & Deletions in ICAI May'25 Module

Note: The strikethrough parts in red indicate detetions, while the normal text in red indicates

additions :)
2 Incorporation of Company and
‘ Chapter 2 Matters incidental thereto.

Page 2.13

@ Steps to incorporate a section 8 company:

1. Application to ROC in SPICe + (INC 32)
2. Documents to be attached to such application:

a. MoA (ENE—13) and AoA (EFNE—3H

b. Estimated income and expense - Future 3 years

c. Declaration by advocate, CA, CS, Cost Acc. in practice fin-ENE-14) and by each person
making application i-ENE-15) that:
i. MoA/Ao0A is in conformity with provision of section 8
ii. All requirements of act w.r.t. registration of section 8 company is complied with.

@ Conversion of Section 8 company into other kind [Rule 21 and 22]:

> Apply to RD (ENE-18) with fee + certified copy of resolution + proof of delivery of notice.

. e



'; 3 Share Capital
St o and Debentures
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I Section 43 - Kinds of Share Capital

"Preference share capital", w.r.t, any company limited by shares, means that part of the issued

share capital of company which carries or would carry a preferential right w.r.t.:

(a) payment of dividend (fixed amt or amt calculated at fixed rate)- free or subject to tax

(b) repayment, in the case of awinding up, of amount of PUSC, whether or not, there is a preferential
right to the payment of any fixed premium or premium on any fixed scale, specified in the
memorandum or articles of the company
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Non-applicability of section 43:
> Specified IFSC company where MOA or AOA provides for it.

> Private co. where MOA or AOA so provides for it {subjectto-fitingFSt/s137orARt/s92)

I Section 46 - Certificate of Shares (SC)

a. Time period for issue of duplicate share certificate:

Unlisted co. Within 3 months from submission of complete docs.
Listed co. Within 15 45 days from submission of complete docs.
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ction 47 - Voting Rights
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y'4) Chapter 10)  Audit and Auditors
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_El‘o. I Section 148: CG to specify audit of items of cost in respect of certain companies.

Important note - Auditor u/s 139 of the company cannot be appointed as auditor of cost records.




Such cost audit shall comply with cost auditing standards as issued by ICAI (Cost) + CG
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> irformERA-3

Forward cost auditor's report to CG along with explanation of reservations:
Company shall within 30 days from date of receipt of cost audit report - Furnish CG {Ferm€RA=-
4) with such Report + Full I&E on every reservation or qualification contained therein.




