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Explain in brief with reference to the provisions 
of the Indian contract act, what are the rights 
enjoyed by the surety against the creditor, 
principal,debtor and co-sureties

Explain any five circumstances under which contract 
need not be performed with the consent of both 
parties

“An anticipatory breach of contract is a breach of contract 
occurring
before the time  for performance has arrived”. Also, discuss 
the
effect of anticipatory breach of contracts under the Indian 
Contract Act,
1872.

⑮Agreements without consideration are void. Discuss .

Already
done

99) Explain Privity of Contract ? Whatare its exceptions

-Q10) Provisions with respect to joint promisors inAlready
corcase of death or insolvency of promisors.

⑭ -
-

write -

- -
-

- -

done

AlreadyQ12) -

Already
done

Q13) Explain the term of Quasi Contracts and state
-

their characteristics .

(Q14O -
Hewri

(1Page) Tobedone

-

-

Toedone

-

Westerday in MTP)

↓



Define consideration. State the characteristics 
of a valid consideration
under the Indian Contract Act, 1872. 

Explain the terms “Trafficking relating to public 
offices and titles” and
“Stifling prosecution” as per the Indian Contract 
Act, 1872. 

Define fraud. Whether silence will amount 
to fraud as per the Indian contract act.

Define possibility of performance, what 
are the different types of possibility, effect 
of possibility

Define appropriation of payments

Define invitation to offer

Q15)

Q16)

Q17)

a18)

Q1d) who is responsible to perform the contract

Q20

Q21)

022) Agreements against Public Policy are void. Why !

-
to be done
-

-

-

L pages to be done

- -

---

- (Ypage)
FritalImpossibility to be done

-
-

-

-

-

-

to bedone



Differentiate between fraud and 
misrepresentation

923)

924) what do you mean by Quasi Contract? State
any three features of a quasi contract ?

925) Define term Acceptance and explain the

legal rules.

926) Liquidated damages vs Penalty























Only Questions
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Gmarks Limited Liability Partnership Q2(c)
-

In all Questions of LLP start by giving definition of LLP.-Q1) Define fallowing characteristics of LLPAct 2008
-

Body Corporate
- Mutual Agency
- Foreign LLP's
- Artifical Legal Person

⑪ Difference between Partnership and LLP ?

93)~State rules regarding registered office
of a limited Lisbility and change
there in as per provisions of (P Act2008.

Oh) Discuss the

of a LLP yo Procedure for registration
a

O

-
-

⑧ ->⑯
table ⑥ + =8

source

-

-

25) Discuss the prodecure of change of name or trademark

when the same isfound identical ?





Gmarks IRF Q4(c)
-

-Q1) What is law and what is the processof
making a law ?

-02) What do you understand by Indian Judicial
System ?

⑬ write short Note
- SEBI
- RBI

- IBBI ↑

Tobedone
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5

AccordingtoSectionoftSaleofGoodsAct30,thedoctor
se

buyer shall be responsible for his own choice of goods,
selected at the time of sale

,
he cannot hold the seller

liable for his own inadequacy to identifythe suitability
of the goods for his our purpose. However the above doctrine

runs through various exceptions.
M

Er

F



-

⑳
sale by Sample

According to section 17 of the Sales of Goods 1930
,

the goods are

sold by fample the following conditions shall be fulfilled :

is the bulk of the goods shall correspond with the sample.

iii) the seller shall give the buyer a reasonable opportunity to

compare the balk with the sample.
is the goods shall be free from any

hidden defects which can

be identified only after use and not by examination ie.

latent defect.



-

Alreadyone ⑰-
98) Explain any 6 circumstances in detail
-

where ownership can be transferred by nonowner

-&4) Destruction of Goods under section 728?
Alreaddone

-

O

-10) What are the right of the seller
=>

in relation to goods , for an unpaid seller

-1) Discuss the provisions of transfer of ownership
as per section 26.

O

⑪ When can condition be treated by warranty.
Differentiate between condition and warranty.

G

--

↓ I

~

-

- -

⑨ -S
-

③









Already
done

-> Imp for cose study
-am) Liability of partners in case of misapplication

- -

of loan-funds. (27)
-

↑

Q Rights & Liabilities of NominaPartner ?O

Define Implied Authority, and discuss
ads outside implied authority.

>QR -I Difference between Partnership & Co-ownersh
-

ip Curite Now

-sharing of profit is not conclusive-

evidence in the creation of partnership

--Q14& Discuss the provisions wrt personal
ilsprof















10marks Company Law &b)Q3

-92) Define OPC and State rules regarding forming
an OPC ① void② recoury ⑤ injunction

-Qa) Define Ultra Viree ? Effects of UltraVires
Alreadye transactions. ⑨ creditor (lender

Q3) Define doctrine of Indoor Management?--
-
State its limitations.

Define Section 8Company-
⑰ Dividend

⑬ Privilages
② Revocation of License
① Action against violation

-O Meaning of Corporate Veil
, cases under which

Alreadyone it can be lifted ?- -⑳Holding I subsidiary/Associate Company ? O- - -

Control

⑰
-

Al
ea Define MOA . What are theContents of MOA?as
Tone

Define
= Small Co-
- Foreign (o -

-
-

③

-

-
-

W

(7marks

~
-

E

·



⑳

holding Company 2146) is a company having one or more

subsidiary companies.

Subsidiary Company - a company shall be a subsidiary
to another holding company where such hording

2(87) company :-

- holds more than one hol of the total noting
power or

(b) has the authority or control over the composition

of directors of such other company on its own or

together with one or more subsidiaries.

Associate Company 2(6)
~

A
company is an associate of another company where

it holds significant influence over the affairs of another
company ,

does not include a subsidiary company includes

a joint venture.

ProvidedHat
,

significant influence shall arise from holding atleast
twenty percent of the voting power.

Provided further that

The noting power shall arise from holding
- Equity Share Capital or

- Convertible Preference Share Capital



98)

Small Company - Is a private company defined under section

2185) of the Companies Act 2013 where

· The paid up share capital does not exceed four
crores or such higher amount as may be

prescribed not exceeding ten crores
,

and

· The turnover as per previousrbalance sheet does
not exceed forty crores or such higher amount not

exceeding hundred crores.

Providedbot
,

the following shall not be small company
· public company
· section 8 company (non profit organisation)
·

company registered under special Act

· holding & Subsidiary
.-

Note : Associate company can be small company.

Foreign Company 2142) - A
company incorporated outsideIndia

and having a place of busines in India

either

- physical place
- Agent
- electronic mode or

does any busines in India by any other means



-66464454
Q5)

Corporate Veil means theseparate legal existence of the

company independent of its members in the

eyes of law. It protects the shareholders

from the actions of the company acting as

& corporate insulation .

However in case of order of the court the

corporate veil can be lifted and the person

responsible far any mismanagement can be held liable

Under the following circumstances corporate veil can be lifted :

-

② AlienEnemy - As held in the case of Dailmen us

continental tyres where the separate
T

legal entity was disregarded to disclose

the enemy nature of the company
was a case of corporate veil being
lifted.

② Protection of Revenue - Asheld in the case of
Din show Mackenjee Pitite vs Commissioner

of income tax where private companies

were used to circumvent tax

liability ,
the corporate veil was

lifted and Dinshow was penolised

③ Misconduct - In case of Glifard Motors us HonneLtd

where the defendent had solicited

the customers of Glifard Motors in the

disguise of Horne Ltd
, was misutilisation

of corporate veil and hence separate
existence was disregarded.



insta ca-shaan-pupte fol - drive

② Agency - Use of Company as an Agent to obtain a

license to practice trade in name of
te parent company ,

held in rose of
Merchandise Transport Limited us British

transport Commission
, was misutilisation of

separate existence of the company.

⑥ Legal Oblipation - In case a subsidiary company was used

to Avoid the legal obligation of paying
bonus to its employees , by transfering
its investment in shares to another

company without consideration was a

means towode liability of paginone
complain

resulted in lifting up the viel

asheld in case of Associated Rubber

Industry



Q4 Define Common)

A section 8 company is a company which is engaged in promotion

ofart, science
,
culture, religion ,

sports
,
etc

, for the mutual

benefit of the society

A section 8 company cannot declare dividend to any of its
members

,
as it is a non profit organisation (Dividend)

The following are the privileges of a sendon8 company
· A sections company

does not we the words private limited

or limited after its name

· It operates undera special license of the Central
-

government
· Registration with the registrar is done without any

minimumcapital requirement.

-A section 8
company can call a general meeting

with a 14 day notice.

· - No requirement of minimum number of directors
· A company being section 8 company is not required
to have independent directors

· No need to farm nomination and remuneration committee

or stakeholder grivances Committee

· A partnership firm an be a member of section 8.



first YPe
OneShot

8DecSunday

StopGoods Act



12 :30

A license of a section 8 company can be revoked

on the following grounds !

P-Activities Performed are against Public Interest.
R- Requirements of the law are not followed.
o - objective not complied with

.

F-fraud conducted by members.

Crevocation of License)

where a section 8 company
has defaulted the following

actions can be taken !

-> license of such section 8 company is revoked.

-> the registrar shall attack the words private limited or

limited to its
, after giving an opportunity of being heard.

-> the tribunal may order for winding up of sections

or amalgamate it with a company having Similar objective.
-> the officers involved in fraud shall be liable for punishment

under Section 447.

(Action)



Q7

Section 2[50] of the Companies Act 2013 defines ,
a memorandum of

association as the charter of the
company ,

it is the guiding
farce which defines the scope and powers of the company.
Any Activity beyond the scope of the memorandum ofassociation
is void

,
the memorandum provides the members information

with respect to the used of funds invested by the
members.

the content of the memorandum is given under

Section 4 of the Companies Act.

the clauses are

(i) Name Clause - it contains the name ofthe company
with or without the words public

or private limited.

(ii) Situation Clouse - it contains the name of the state

where the registered office is

located.

wil object clause-contains the object for which
the

company
has been formed , alongwith

ancillary and supportive objectives.

where the name of the
company contains

its objectives ,
then change of objective shall

result in change of name.



Follow 1 CastantamGupta -YT (Community) /Ca-Shaan-guptaBio

(iv) Capital Clause - It contains the Authorised Capital of the

company ,
which is the maximum

amountof theapital which the

company can issue.

(v) Liability - the nature of liability ie-whether

it is limited by shares
, guarantee or

unlimited company.

(vi) Association - It contains the names of the first

members of the company , alongwith

shares taken up by them.



Company hav Ca-Shaan-gupta
So-drive
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According to Section 212) of the Companies Act 2013 a one

person company is a special type of private company
having one person to

manage and control its affairs
The rules regarding formation of a one person

company are as follows !-
· only a natural person who is an Indian Citizen can incorporate

an ope in India
,

however such person shallbe required

to be a natural person whether or not resident

in India
,
but shall reside in India for 120 days

in the previous year.
· The single member shall appoint a nominee who is also

an Indian citizen and natural person.

·The one person company can engage
in
any

busines

for the purpose of profit other than a non profit
organisation or a non banking financial corporation.

· OpC can freely convert itself into a public or

a private company without any restriction to

furnover.

· A person can be nominee in one ope and

member of another ope however can be member

in one ope during his lifetime.



whatif this Question is for 6 marks

·
A one person company's memorandum of assodation shall contain

the name of its nominee
,
and change of such nomine

shall not be regarded as alteration of memorandum.

·The name of a one person company shall contain

the words private limited with the words OpC.

what if this Question is 7 marks

· There is only one director in a one person company

· An Ope is exempted from preparing a cash flow
statement containing details about inflows and outflores of
cash .

Question2

The doctrine of ultravires stands for "beyond their power"
ie. He doctrine provides that

any activity or transaction.

which is beyond the scope of powers of the

company shall be ultra vires the company and the

some shall be void
,

i . e . without
any legal effect.

An ultra vires transaction cannot be ratified ,
however

a transaction which is ultra vires the directors but intra

vires the company can be ratified by the

members .

Also held in the case of Ashbury railway
carriage. Us riche



The consequences of an ultra wires transaction are

as follows.
1. Any transaction which is ultrevires is nether binding

on the company or the outsiders.

2. An ultra vires transaction is void and does notcreate

any legal oblipation.
3. A

company can niether sue or be sued on an

cutra vires transactions.

n. The outsider can file an injunction against the

company to restrain the company from use

of any property acquired in an ultravires

transactions.

5.The
company does not acquire any rights

against a property received in an ultra vires

transaction.

6. Where the company has utilised amount received

under an ultravires transaction to pay off a
creditor

,
the outsider shall replace himself as

in place of such creditor.



Jignas Chup hoja
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Question3

The Doctrine of Indoor Management is the exception of
Constructive notice. The doctrine is based on the

fact that ,
the outsiders cannot be deemed to have

notice of the internal affairs of the Company.
The doctrine protects the outsiders from
mismanagement of affairs as there is no legal
formalities of which the outsiders are aware of

as held in the case of Royal British Bank us

Turquand ,
it is popularly known as the turquard's

rule.

The exception to the above doctrine of Indoor Management are as

follows :

Actual or constructive knowledge-where the person dealing with the

company has actual or constructive knowledge

of the irregularity the doctrine does not

protect the outsider in event of any
loss.

Suspicionof irregularities - where Heiraredoubts with respectto

irregularity and the outsider did not investigate
and acted negligently on such transaction the

doctrine does not provide any protection



C2-Sheen-pupta

Porpery-Forgery is a nullity a

company
annot be held

liable on forgery , onlyHe officers or the directors

involved can be held liable on such forged
document



- Listed &Unlisted
- Government Company

-

- Private Company-
&P) Discuss the procedure for registration

of Company ?

ald) what are the different classification of
Capital (least expected

8

-



Yeh streem 12 baje Khatam hogi appe Sabhi question
comment mein dal dena I will reply.

Anso

Capital is the total amount of money invested in the establish-

ment of the company. The smallest Unit of Capital is

called a share
. Defined in Section 2184) a share is a

share in te share capital of the
company and it

includes stock.

The Capital is further classified into the following :

is Authorised Capital or Nominal Capital or Registered Capital-
It is the maximum amount of capital with which a

company is registered in its memorand of association.

ii) Fesued Capital- It is the part of the Authorised Capital
which is issued in the public for
subscription by the company.

(iii) Subscribed Capitol- It consits of part of the capital
which has been applied for by the public
and alloted against such application by
the company.

(iv) calledup - It is the part of the subscribed capital
called by the company in the course

of regular business.

(n) PaidUp-It is the portion of the called up

capital which is paid by the members,

difference between called up and paid up

signifies calls in Arrears.



Q&

The procedure for Registration of a Company is defined section

- of the Companies Act 2013

The promoter of the company shall submit the following
documents to get the company registered.
① Memorandum and Articles of association

② Address of Correspondence
③ Declaration by a CAIcs) cast Accountant or Adorate Hat

all information provided in the memorandum and

Articles is complete and true.

⑦ Declaration by the members and directors that all information
in the articles and memorandum is complete,

none of
the members have committed any fraud in the last

five years
and no offence has resulted in any

conviction relating promotion, formation or management
of the company.

⑤ particulars with respect to name
,

address
, nationality ,

birth

certificate etc of the members of the company
⑥ particulars with respect to name

,
address

, nationality ,
birth

certificate and director identification number of the directors

⑦ particulars of any directorship interest
, ifany

Thefollowing documents are submitted to the registrar
and after due verification the registrar shall issue the

incorporation certificate containing the corporate

identification number of the company which is the

conclusive evidence of registration
-

If any detail is false in registration document

(A) Prior to registration



- If any information submitted for registration is false or

contains any misrepresentation or omission of material
facts all officers in default shall be charged for
fraud undersection 447.

-

③ Registration complete and company commenced business.

- The registrar shall punish the officers in default for
false statement of fact under section 447.

- the registrar shall forward the case of the company
to the National Company Law Tribuna

, whichafter
giving an opportunity of being heard :

is direct change of management in public interest.

(ii) strike off the name of the company.
wis order for winding up of the company.
(iv) extend the liability to unlimited.

(v) take such other measures as itmay deemfity



as
Listed Company

A
company as defined under section 2152) of theCompanies

Act 2013 means a company
whose securities are listed

on any recognised stock exchange in India or is in the

process of getting listed on the stock exchange

Provided that
,

where a company
is listing securities other

than recognised securities on the stock exchange with the

securities exchange board of India shall notbe listed entity.

UnlistedCompany

Any company
which does nothave its securities on any recognised

stock exchange in Indian is an unlisted company.

GovernmentCompany
A company is agovernment company where atleast fifty

one percent of the totalShare Capital is helb by
- Central Government or

- State Government or,

- a combination of Central Government and one or more

State Governments.

[section 2(u5)]

- A subsidiary of agovernment company
is a deemed

government company.



Private Company 2(68)

According to section 2(68) of the Companies Act 2013 a

company is a private company which has the

following restrictions in the articles of association

- Restricts transfer of securities

- Maximum number of members cannot exceed 200

- Prohibits issue of securities to public

Provided that
,

is current employees or those employees who have

received shares during the course of employment and

continue to hold such excurities even when employment
ceased to exist

(ii) joint holders shall be considered as one.



-marks Negotiable Q4(b)

-Q1) Under what circumstance a promissory note
is dishonoured without being presented?

⑭What are Negotiable Instruments ? Explain its
essential characteristics under Negotiable
Instrument Act 1881 ?

Q3What is a cheque under the Negotiable
Instrument Act 1881 ? Who are the parties!
What are these essentials elements of
Cheque.

Difference between Promissory Note and
Bills of Exchange ?

-a5) State the rules of compensation in case
-

of dishonour of instrument.

o what do mean byforeign bill and inland
bill ?

-

-

To bedone

⑧

⑰

tobe
done



Q7) what do you mean by Imbigous instrument
and inchoate instrument?

- X-

---robedone






