(\@

: (O
: )
m FEEE NN NN NN NS EEEEEEEEEEEEEEEEEEEEEEEE R .@
. | ) . i RS S S z) Stores 2(38) P
VSMART ACADEMY ™~ | “ewsmrtacacemy.com © Gopyrighted Contents CUS ] O MS AC I - |962 Senideeie el o .
1) Vessel, Vehicle & aircraft S : .
CA VISHAL BHATTAD et g Mot Recen Vios SECTION 12 - CHARGING SECTION (BCD) [ e 1
. s EEEEEEEEEEEE - €ans goods for used Iin Includes fuel, spare parts & other articles of equipment whether or not for immediate fittings -
Join Tub Subscrib - : vessel or aircraft parep 4P ° -
- = une LlESElng /d\’\ Sec. 2(3) : Baggage include [ & SRRt ..
@ 09850850800 www.vsmartacademy.com/fb www.vsmartacademy.com/youtube 3) Baggage 2(3) unaccompanied baggage but | } Sec. 2 (21) Pl
EXCEPT AS PROVIDED ANY OTHER LAW FOR TIME 4) C d tiable i t t does notinclude motor vehicle f Foreign-Going VESSEL or AIRCRAFT H
EXCEPTIONS TO SEC. 12/CONCESSION FORM DUTY R P . 5) Any kind of movable property. - 2
ﬁ At Such rate as may be specified i Duties of Customs shall be Levied Includes ti) any vessel oraircraft proceeding}
sec 22 :‘ under CUStomS Tariff ACt 1975 or any Other LaW fOF the t|me be'ng |n force ' O G d ' 4’@ E E Any vessel or aircraﬁ for the time being engaged in |) any naval of fOreign gOVt. EtO a place outside India for any E E E
Se:c. 13 Abatem ent. of dutv on ; Seci. 20 n 00as i« ithe carriages of goods or passenger between any i itaking port in any naval Epurpose whatsoever.
Duty on Pilfered goods T jee determin‘é T Re-importation of goods FSssnTE 4 Sec. 3 > Classification of Customs Duty - A Comparison Or i iportorairport India & any port or airport outside : i exercise i

1. Pilferage means petty theft : P : . . i Section -2 ; it : i i : i = ilndia. Whether touching any intermediate port or ii) any vessel engaged in fishing or any other, -

orpett?loss petty t1h'a!I it shown to satisfaction of AC/ DC IItm r;)rg\r/gzs lt:it) |Ifngci)2d2 f?: B msens Additional Customs Duty S———— Safeguard Duty (SGD) CVD on Anti Dumping Importednto India Exported from India £ 1 {aiportinindiaornot operations, outsido the tertoralwater o India i
! : ) . : ispecified in the (l)and (II) (any County) Subsidised Article Duty H- -

2 ine s ooy ang dutngunoading D Sungoodeshant —— ACD 3(1 ACD 3(5 ACD 3(7) =1GST _| ACD 3(9) = GST Cess i cal Variai i ¥ i

e L g during unloading = Such goods shall be liable to - ( ) = ( ) il ( ) : ( ) Section 6 8B 9 9A Sec. 2(2?): _Imp_ort with _|ts grammatical Varnghon arjd cognate expressions, o ' o o = Provisions of Stores T

> If for H.C. dutvand TARIFF 1) such additional duty as would| | such additional duty as would||2) Itis leviable to counter balance the | |It is payable to Counter balance GST - Itis levied by C.G — — — means bringingintoIndia from a place outside India Sec. 2(18) : Export with its grammatical variation and cognate expression is o — - - O

3 bgfore dordeLofcIIzaran(t:eb damage after - ge el aehia counter-balance the excise duty| | counter-balance the sales tax,| |effectof GST payable on Supply oflike ||  compensation Cess leviable u/s 8 AUTO"‘Y to rlescc?r::l;en(}ilati.on. Oofn Itis levied by C.G. Itis levied by C.G. Itis levied by C.G. v defined to mean taking out of India to a place outside India. :: |Sec.85 | Stores allowed to deposited in warehouse without warehousing i
. 500ds should not De€iiunloading but T for the time being leviable on a| | value added tax, local tax or any| |goods in India. GST (Compensation to States evy ) A0 . - iai i ; i i H-
restored back. before andrestriction, ifany . [BASED ON HARMONISED like article if produced or| | other charges for the time being cess Act, 2017 on a like article on tariff commission ! Sec. 2(27)Indiaincludes territorial water of India_____} v - provision of warehousing ( called as warehousing without warehousing) -

: . +iexamination 2 To which goods of the like SYSTEM OF NOMENCLATURE] facturod in Il - o Assessablevalueu/s 14(1) | xx || C oivinindia) , — — ) . AS— HH , , , P
s e e | g T o[ s T s 2 2, e o : LCae La £ [BAEBA Tonstand Tonprent o Sersaloved vl ity
importation thereof. IS duty Is called as additiona . ssessable value ufs XX : uant ! I 4 from any country or territory, i Law: 1. Apar Pvt. Lid., 2. ik Wifls Ltd. ™} - - inting Mi - H

g?\?f%?nga{)n:f%erg :)Fzrhis means that re-imported CUSTOMS TARIFF ACT, 1975 duty. India, (+)SWS @10% of BCD X_|[#)BCD x Purpose protect the interest of| cause or threatening to [subsidy on manufacture 5 Ind)ila at |e;ys than itsw Lasallaw par Pt td.,, 2. Garden Silk Mills Ld. e R Ao ol Dy|n and Printing Mills Ltd' ] =+ | Sec. 87 Imported stores may be consumed on board a foreign-going vessel or aircraft. -

Sec. 23 SlEArETEs oods are treated at par with v Assessable value Us 14(1) (+)NCCD X 5 of Levy any industry established | cause serious injury to |production, exportation o Normal Value. 1 : Supreme Court observed that goods are said to be exported when it crosses : i : : T
e Duty o goods g—p—other So0ds. which are ¢ ¢ XX | | Assessable value u/s 14(1)| xx - (+) ZWSD@1OA; of BCD XX inindia. domesticindustry. transportation of article. para i ey . beyond territorial Water of India. = iz Sec. 88 1) Warehouse good can be supplied to FGV/ FGA without duty O

_ : : + i + XX Vi i H . = o e L -

Lost, Destroyed or 2.Duty payable = be[;:erteeggz:gﬁ or imported. (+)BCD : XX | | (+)BCD xx_||(+) Protective duty (+) 5 CtC TR On the basis of SGD = Injury margin (market CVD = subsidy on Anti Dumping Duty = Margin i o EXPORT PROCEDURE Tl 2) Duty paid imported stores eligible for drawback as follows -
abandoned goods X Value of goods after damage or Schedule | Schedule Il | | (+)SWS@10%0fBCD | xx | [(+)sws @10%ofBcD | xx | [(HACD3() xx_| |(+) Protective duty XX_||Rate of Duty | recommendationby | price in India - landed cost) imported goods of Dumping (Refer earlier Comment - When goods crosses feéach when goods reached 1o 1 & . I Fuel and lubricant oil 100% Drawback -

AC/DC May remitthe duty geterioration ____ Sec. 24 Imported Goods Export Goods | | (+)NccD xx | [(#)NCCD o | [()ACD3(5) xx_ || (+)ACD 3(1) XX _ Tariff Commision Landed cost = FOB + BCD page) territorial water of India. customs barriers and Bill of . Section 50 Entry of goods for Exportation (Shipping Bill F Aircraft -

Sec 23(1) - If destroyed any time §  /2Iue of goods before damage or deteriorafioni & Denaturing & Mutilation. . : (+)ACD 3(5) XX_||Provisional Not Relevant Valid for < 200 days from | Provisional levyis possible. | Provisionallevyis possible. Continue & Completed : When it becomes: }Entry for Home Consumption i : . - Other stores( e.g. food, drink etc,) 98% Drawback '

yed any (+) Protective duty x| [(#) Protective dut (+) Safeguard Duty XX o i . i . i : or Bill of Export) : -
before clearance for H.C. Sec. 21 1. Owner of goods will make ety - +)CVD bsidies Articl (*) Safeguard Duty XX Levy date of imposition. Time limit not specified. Time limit not specified. part of mass of goods of country is filed. : i Th rter of ds shall make entry thereof b ting electronically on the } I Vessel | Fuel, lubricant oil and other stor 98 % Drawback P
otherwise that Pilferage Goods derelict wreck etc.. request for denaturing & 21 Sections 99 Chapters Value for ACD 3(1) XXX || (+)ACD 3(1) x| |() : on SL.J sidiesArticie | Xx (+) CVD on subsidies Article| xx || Maximum Not Relevant 4 years, extendable upto 10 5 years, extendable 5 years, extendable another Import Procedure : i CUZtg)é?gugnga?e%ys%g?e:ws ol malke ety Tereotby preseniing electionicaly onfhe E i °s%e uel, Jubricant of and ofher stores ° _rawbac P

B R | 1) goods, derelict, jetsam, fotsam mutilation 1) Duty rate = Excise duty as | [\yuefor ACD 3(5) soux| | () Antidumping Duty XX_| [(+) Antidumping Duty xx_||Puration of years. another 5 years from date | 5 years from date of such : i Inthe case of goods tobe exported in a vessel or aircraft -a shipping bill and I Sec. 89 | Good manufactured in India and required as a stores on FGV/FGA P
Importer if he relinquished his d % brouaht ing int 2.C.G. may make rules for such mentioned in Central Excise = Value for ACD 3(7) XXX Levy of such extension extension . - . " . H i Inthe case of goods to be exported by land -abill of export v = ecC. '
fitle on imported goods any } + nd Wreck brought or coming into denaturing & mutlation TariffAct, 1985 1) Duty rate = Rate noified by C.G. _ Value forACD 3(9) XXX REfcesess . - p : Section 29 Arrival of vessels and aircraft in India . i aShipping Billis filed only after an entry outward. T may be exported without export duty. -
- der Ufs 47, India, shall be dealt with as if they : ) _ which should notexceeds 4% | |1) Duty rate = Rate notified for levy 1) Duly rate = Rate nofified by C.G. p Not Possible Not Possible Upto 90 days_pe ore the Upto 90 daysl be ore the ; " . 5 : - . - -
time before order N . " 3. Dut bl f d 2) In case of alcohol Duty Rate : 1) Landing off vessel or aircraft by person-in-charge for first or subsequent time must be at approved customs - -

o were imported into India, unless » U/ 1B [PEVEISS €8 LI Efolulesy Y - Levy date of notification date of notification ; : Section 17/18/19 Assessment . ; .

Such relinquishment not allowed P s WD 16 e o) i (TR o Rate notified by C.G of IGST under GST Act on like under GST CessAct on like goods . : : stations. . e = 1 /Sec.90 Imported stores may be consume on board a ship of the Indian Navy -
i proved to the satisfaction of the mp = goods Exemption i No SGD u/s 8B for 100 % No specified No ADD u/s 9A for 100% Provided that it may land at any other place only if compelled by accident, bad weather or due to some genuine § . - H . .
ifany offence has been done ; tilated f No specified p = e :

proper officer that they are entitled to Ul ol to be EOU / SEZ EOU & unitin FTZ / SEZ EOU & unitin FTZ/ SEZ unavoidable reason. Insuchacase, . . . H —> Section 51 Clearance of Goods for Exportation : = .
be admitted duty -free under this Act. Note:- Also Refer Amendments Notes ab))lair;]#asltl rn%qmﬁjotﬂﬁn: 2{;?:&'52?; 282,? g%?gé?&?ﬂﬁemfsum aival. H Where the proper officer is satisfied that any goods entered for export are not prohibited E E SEC- 2(3) BAGGAG E E
> any goods carried in the vessel or the aircraft to be unloaded from or H goods and the exporter has paid the duty, if any, assessed thereon and any charges : . . :
» any of the crew or passengers to depart from the vicinity of , the vessel or aircraft. H payable under this Act in respect of the same, H . I | Unaccompanied Baggage H
However, the passengers, crew and goods can keep away from the conveyance for the reason of health, safety | the proper officer may make an order permitting clearance and loading of the goods E = Include - Unaccompnied baggage but does not include motor vehicle Unaccompanied Baggage refers to Baggage that is not accompanied with Passenger. H
—— e : o e gt e L, P In normal words baggage means luggage or personal belongings Unaccompanied baggage may arrive within a period of 1 month after passengers arrival | £
Section 30 Delivery of arrival manifest or import : ; thi i : ; 0 HE i i ier arri ! :
RO 2 e T o D ERMINATION O ATE 2D TR VAL e o | UF R T e antaioenn |
e . . . : HE Provisions of Baggage - :
Sec. 14(1) Transaction Value Sec. 14(2) Tariff Value For the purpose of these rules, persons shall be deemed to be SECTION 15(1) FOR IMPORTED GOODS. ;Th|sw|llg|ve details ofcargo_to be unloaded, unaccompamgd paggage,goodsto be trans§h|pped, : SECTION 51A: PAYMENT OF DUTY, INTEREST, PENALTY, ETC.H H specifically excluded: H
srelated” only if- retention cargo. The person-in-charge of conveyance carrying imported goods shall submit . : : : 1 |Sec.77 | Forclearing the baggage, the Owner shall make a declaration of its — - :
Imported Goods by e . : . Nature of — Tt not subrmited Wil gven B (1) Every deposit made towards duty, interest, penalty, fee or any other sum payable by a person under the & 2 H contents to Proper Officer. RULE 3: Passengers arriving from countries other than Nepal, Bhutan or Myanmar| -
1) they are officers or directors of one another’s businesses v v — of Document LIS =l be | |k provisions of this Act made thereunder, using authorised mode of payment shall, subject to suchi & & Relevant date for Custom Duty : Date on which declaration is made in Situations Free Allowances | :
) X 3 ii) they are legally recognized partners in business If goods entered for home consumption If goods cleared In the case of €SSes or Alrera IGM/Arrival Manifest Bef°fe arival of Vessel M'rmﬂ liable 1o a penalty not more than . conditions and restrictions, be credited to the electronic cash ledger of such person. H = |Sec.78 t of such b ’ H
The value of imported goods shall be Board fix tariff value for any class of imported goods or export goods, ii) they are employer and employee [ _Vehicle [ Import Report | Within 12 hr. after arrival ] 2. 50000 i . (2) The amount available in the electronic cash ledger may be used for making any payment towards duty, + 2 H reSpect of such baggage. — 1.9 Indian residentor E
transaction value of such goods that is to say having regard to trend of value of such or like goods in international iv) any person directly or indirectly owns, controls or holds 5 * * from warehouse | any other goods :;c;gstglensg%ﬁIIosfstﬁghoa:p%:ir;eé?Itﬁgc;igg?tn;tﬁg;ttgfgfotr;]\éezgggsa,tgtgge;a()rgttigﬁ ?\%r;vgyggﬁbgg\?ﬁtseg?gg% . in}t('e](est, pﬁ?alty, fees orbany othevrbSl(ij payable in such manner and subject to such conditions and E : lsec.79 golnaflde Baggage is exempted from duty to the extent specified in the g a Iore!g?e; Irez!dmg in India or :
- Price actually paid or payable for goods market. Where any such tariff value is fixed by the Board then per cent or more of the outstanding voting stock or shares - 2 " ! . ; d goods like arms, explosives, narcotics, dangerous drugs, gold and silver. : Wwithin Such time as may be prescried. ) = ues. atourist of Indian origin ) H
whensold for export o India y ' y o it oF (nai If Bill of Entry is after entry inward H If presentation of Bill of Entry * * The Import Manifest/arrival manifest may be amended only with permissionifthere was no fraudulentintention | = (3) The balance in the electronic cash ledger, after payment of duty, interest, penalty, fee or any other : = [Comment 1: Baggage is covered under tariff heading 9803 where duty payable is 1) used personal effects and travel souvenirs Free .
- . duty shall be chargeable only with respect to tariff value. ; - of vessel and arrival ] : amount payable may be refundedin such manneras may be prescribed. - et il articles other than those mentioned in Annexure-| % 50,000 .
- for delivery at the time and place of v) one of them directly or indirectly controls the other of air craft or Vehicle I 1 Relevant date for duty { { Relevant date for m 4 Sec. 30A - Special Passenger and Crew Manifest : 11 |BShie 2. tourist of foreign origin :
i i 1) both of them are directly or indirectly controlled by a third : *============7=="* i : 4 { g ; A ] i is i H M . = i : 9 . ) H
) Wﬁg;agggér S m ) oerson y y y { “Before enfry inward order for vessel | { Before arrival of aircraft / Vehicle & drate a?d tariff ;/atl'ue Isf : duty rate.and tariff (1) The person-in-charge of a conveyance that enters India from any place outside India or any other | = Y Section 39 Export goods not to be loaded on vessel = ggzzgl(\l,vzltfoarpessli)uurtgha%e?:g@ 61895 v;!%r(érg 1) used personal effects and travel souvenirs Free :
related ' : : i ii) together they directly or indirectly control a third person Relevant date for duty rate and | | ate of presentation of ; value is date person as may be specified by the Central Government by notification in the Official Gazette, shall deliver | 2 until Entry out-wards Granted Pl ACD 3(1) (CVD) : Nil i) artcles other than those mentioned in Annexure- 315,000 :
S : : T.V. ofimported shall be accepted subject to following conditions. . tariff value is date of presentation of T 3 exbond of bill of entry payment of duty to the proper officer : (i) The passenger and crew arrival manifest before arrival in the case of an aircraft | 2 : . - - Ni 39 Infant .
Rel t date for duty rate and tariff Relevant date for duty rate and tariff ACD 3(5) (Sp. CVD) : Nil
-P | deration f I iii) they are members of the same famil p elevant date for duty rate and tariff : elevant date for duty rate and tari ; 1€ : - (5) (Sp. ) Ni ) H
rice is sole consideration for sale - a) There are no restrictions as to the disposition or use of the goods by Exol N/ don Hsol o distrbufor sh y” AN, . BIll of Entry value is date at entry inward order ; value is date of arrival aircraftivehicle : oravesseland upon arrival in the case of a vehicle; and . The master of a vessel shall not permit the loading of any export goods other than baggage | = H Special Additional Duty under section 3A of the Customs Tariff Act : Nil 1) used personal effects and travel souvenirs Free H
B .SUbJGCt to such qther. conditions as specified the b_uyerotherthan r‘estrlctlons which . e . Or>:|p ?fntiéona.r:cz:gvigzg witrlmsi;nnarl: O(;riste?ia o? trr]iesasibisjlree ae i : (ii) The passenger name record information of arriving passengers, in such form, containing such: = §ﬂghrﬁae'é§§|gs’ L A E TR S e 71479 P @12 BRI B Sl 19 E E = : = - ii) articles other than those mentioned in Annexure-| No benefit H
in the rule made in this behalf. -Are imposed or required by law or by the public authorities in India or, y Yy y particulars, in such manner and within such time, as may be prescribed. H Granting of Entry outward | ission b t thority to th = = | Comment 2: Duty payable on items covered in annexure | is 110% i.e. H
- limitthe geographical area in which the goods may be resold or, SECTION 16(1) FOR EXPORT GOODS i i i : ; . IRl @ ISImeny ESEIRe! SIS Efeliel (Relimlise 127 Uil CHieg o i - . ! . : . :
CUSTOMS VALUATION geograp g y 2 Rule 3(3) (2) record information or any part thereof is not delivered the person-in-charge or the other person ; = master of the vessels for allowing him to load cargo. : = |Basic Customs Duty : @100% ad valorem 1. Fire arms. 2. Cartridges of fire arms exceeding 50. :
(DETERMINATION OF PRICE OF -Donot substz.antlglly affect .the value of the gqqu . . l I referred toin sub-section (1) shall be liable to such penalty, not exceeding fifty thousand rupees, as may ; = provision of this section is applicable only in respect of vessels and not for aircraft or vehicle § 2 E Social Welfare Surcharge @ 10% of BCD 3. Cigarettes exceeding 100 or cigars exceeding 25 or or tobacco exceeding 125 gms. :
IMPORTED GOODS) RULE. 2007 b) Thg sale or price is not subject to some condition or con3|derat|on‘for The buyer and selier are reiated that transaction value is ; ) ; . be prescribed. . Section 40 E g d t o bho loaded uni o : * | ACD 3(1) (CVD): Nil 4. Liquor or wines in excess of two litres. :
) y which a value cannot be determined in respect of the goods being acceptable for customs purposes) i, i Ifgoods entered for Exportu/s 50 i i In the case of any other goods H Section 31 Imported goods not to be unloaded from ‘> Section 40 Export goods not to be loaded uniess duty : & |ACDS3(5)(Sp. CVD): Ni 5. Gold or silver, in any form, other than ornaments .
@ o) \,(laolf‘a% of the proceeds of any subsequent resale, disposal or use of X J | vessels until entry inward granted : passed by proper officer i & | Special Additional Duty under section 3A of the Customs Tariff Act : Nil 6. Flat Panel (LCD/LED /Plasma) Television :
; > g ) 1 | Relevant date for duty rate and tariff value is date of order for exportation & Relevant date for duty rate and tariff value is date It is the issi i i . i ; ; ; inn ¢ H
: d ) ; . permission granted by Customs for unloading cargo from vessels. Itis granted 1 The person-in-charge of a conveyance shall not permit the loading at a customs station- . Non-Aoplicahili i ; : : o .
the; goods directly or mdyectly to the se;ller, unles§ an appropriate The examination of} [Where imporier demonstrate that loading (the export order) issue by proper officer Payment of export duty when there is availabilty of berth place for unloading of goods. . b fP s gth o Y ; _|Ft>) | g o hillorbillof ’ : Not_e.Non Applicability of Duty rate :- this rate of duty 35% is not applicable to RULE 4: Passenge_rs arriving from Nepal, Bhutan or Myanmar :
: ; adjustment can be made in accordance with the provisions or Rule 10 ; his declared value is approx equal ! ) - s - ) H of export goods other than baggage and mail bags, unless a shipping bill or bill of export or & I |>firearms .
Subject to Rule 12 the value of imported goods ! P circumstances of sale of pprox eq Unloading of any imported goods is not allowed until an entry inward order given by the | & T Tty g e s o N o : ! , _ Situations Free Allowances :
shall be the transaction value adjusted in ST U S imported goods indicated | § - : . DATE FOR DETERMINATION OF FOREIGN EXCHANGE RATE [ANALYTICALRABLE] proper officer. ‘Entry inward” shall be given only if import manifest has been delivered or | 2 {o him by the export ’ ’ : |2 cartridges of fire arms exceeding 50 . | 1 Indian resident or :
accordance with Prov. of Rule 10 that the relationshio does | i~ LY. of Identical goods or similar the proper officer is satisfied that there was sufficient cause for not delivering it. . DDLU E _ , , i | cigarettes, cigars or tobacco in excess of the quantity prescribed for importation| | * =, 5 foreigner residing in India or :
. notinfluence the pripc - ggoz& ive value of IG/SG S No Particulars Relevant date for duty under |Relevant date for foreign exchange rate Entrg inwgrg not gpplicablz to the unloading of baggage, mail bags, animals, perishable : 2 v Ofbaggage and mail bags, unless their export has been duly permitted by the proper officer : free of duty under the relevant baggage rules and 2 a tourist of Indian origin :
- Deductlive value O a . . : gooas an azaraous gooas. - - - - H q q A . .
-Computed value of IG/SG. sec 15 & 16 under proviso to Sec 14(1) Comment : Provision of this section is applicable only in respect vessels and not for . Section 41 Delivery of Departure Manifest Export : ?goodsmpcr)trggd thro??h acounerser\g_ce. 50 and coaret i 100 sick ) used personal effects and travel souvenirs Free :
* T If goods entered for home consumption aircraft or vehicle. : _> Manifest or Export Report : ire artmi, ca r|b|gets o t|re arrlps grc?ebmg anThclgar;e es exceﬁ |ngd '15 OK(;)"/S i articles other than those mentioned in Annexure-| .
: : : Section 32 Imported goods not to be unloaded unless . " . : : 1 [arenotchargeable torate applicable to baggege. These items are charge @100% 2) passenger is arriving by Land Route No benefit :
m a) B/E presented after entry inward Date of presentation of B/E Date of presentation of B/E vessels mentioned in Import Manifest or Import Report . 1. Ttr;]e person-in chatr)ge of alfclogvbey?hnc% catrry;né; export gotods or |rry%ort?d go%ds|| gr fany o (+SWS) applicable to baggage under Heading 9803 of the Customs Tariff. b) Passenger is arriving by other Route 15,000 .
— : : : _ : . other person may be specified by the Central Government , by notification, shall, before & - —— :
. . . " b) B/E presented before entry inward Date of granting inward order Date of presentation of B/E Only those goods which are mentioned in Import Manifest can be unloaded. | ; departure orthe conveyance from a custom station, deliverto the proper officer L UCEISENEVVESEE R |):> u;%lé";érggfgf O | travel souvenirs Free :
Determlnatlon of Assessable Value & Customs Dut Pa able If the value cannot be determined Underthe provisions Of rule 3(1) If | f h Date of Exbond B/E Mentlonlng gOOdS inIGMorIRis a prOOf of the genuine nature of the |mp0rted H 2inthe case of a vessel, aircraft--a departure manifest oran export manifest by presenting H H A passenger residing abroad for more than one year, on return to India 2 ") articles other than those mentioned in Annexure-| .
SN Partculars ] Remak o 32 he vilus shll e deermined by proceedng 2| Voo deare fom a varhors o Bond goods & ko onurs caourabity on he person ncharge o e Goods £ | ckcmtyar P E [0 T Addional Jowelery llowances (3 Kool o et :
1) FOB XXX SEQUENTIALLY THROUGH RULE 4 TO 9 3. If goods entered for export under section 50| ~ Date of Let Export Order Date of Shipping Bill DOUGNUNINISCONVeYANCO. | | i : Dinthe case of avehicle - an exportreport, in such form and manner as may be prescribed i i [Gentleman jewellery Upto a weight, of 20 grams b) Passenger s arriving by other Route 215,000 :
: e i PR T : Sec. 33 - Unloading and Loading of goods at approved places only & 2. Amendmentin EGM s allowed if no fraudulent intention i = |Passenger with a value cap of Z 50,000 = Infant
) justment under Rule 10 (1) Except with the permission of the commissioner u/s 8, no imported goods shall i = Penalty upto ¥ 50000 payable, if PIC/ other- fails to deliver Departure manifest etc. within E = |Lady jewellery upto a weight, of 40 grams ) used personal effects and travel souvenirs Free H
a) (i) Commission & Brokerage xx | All Commission & Brokerage includible in T.V. except buying Commission. | Rule 4 |—>| Rule 5 |—>| Rule 6 |—>| Rule 7 |—>| Rule 8 I—Pl Rule 9 ASSESSMENT be unloaded, and no export goods shall be loaded, at any place other thana | time, & there is no sufficient cause for delay. = I |Passenger with a value cap of % 1,00,000 ii) articles other than those mentioned in Annexure-| No benefit .
(i) Cost of Container XX Cost of durable & Returnable container is not includible in T.V. place approved under clause (a) of section 8 (Birth Place or Dock) for the = Principal COC/ COC= allow to deliver departure manifest/etc. in other manner- if not feasible :x E E
(iiiy Cost of Packing XX Identical | Rule 2(1)(d) The term “identical goods” is as follows: Rule 4/ Rule 5 Sec 17 SELF ASSESSMENT & RE-ASSESSMENT _Unloadingorloadingofsuchgoods. , tI?de“\t'e_”t?etdflon'f?a':z'- ! soctaraton about i t ho LR e R e e e e E e e e e R R R R R R R R R R R R R R R R R R R R R R R R R R AR R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R
. ; . . It contain details such as general declaration about the conveyance, stores on the i= == HH
b) Free assistance given by buyer X Conditions for additions Goods \dentical &l Imported [y Same phy3|_cal Same coun} 1y of + S(ﬁrr?g gllggglget;en Ifthe a§sessable value of the imlporte.d goods is no t- S LD EE FTEeEEsl o f  P i supe%si::r? :focgussrt‘:;: gfl:i?::-;aded SR G : conveyance, private propert)gJ in possession of the Captain of the ai);craft or Master of the E - -
Material, Components, Parts & Similar items 1. Supplied directly or Indirectly by buyer (Rule 4) Goods features, quality, etc. VL others allowed) ascertainable, then the value of identical goods/ similar An importer in his Bill of entry, or an exporter entering any export in his shipping bill or Bill of ; H ship and other members of crew, Separate declaration require in respect of goods like i= =% POST ARTICLES : : : i
- C ! A 0ods is considered subject to following conditions - ; i Imported goods shall not be unloaded from, and export goods shall not be loaded on, any : : : : . . Sec. 83 Relevant date for duty rate is tariff val f post articl
Tools, dies, moulds & similar items. 2. Use in production of imported goods. Rule 2(1)(f) The term “similar goods” is as follows: % IG / SG are imported ét or about sarge fime ' Export, self-assess the duty, if any, leviable on such goods. i conveyance except under the supervision of the proper officer. ia arms, explosives, narcotics, dangerous drugs, gold and silver . i ecC. eleva ate for duty rate is ta alue of post article i
Material consumed Not to be added in T.V. - . . ) ) ificati . " —r " : T i
Engineering, development work, art work, plan & Engineering, development work, art work, plan & sketches Similar Similar - _ Pl Like features and Same country of Same producer 2)1G / SG are imported substantial same quantity and (b) Verification by proper officer Section 35 Restriction on goods being water-Borne L= ZSection 42 No conveyance to leave without written order HEEEH -
sketches undertaken elsewhere than India. undertaken in India Goods Goods MR +|  component material production S commercial level. adjustment is allowed if there is any The purpose of Verification, the proper officer may require the importer, exporter or any other (Transported by Boat or Barge) H e ) j= 2= -
: : = — (Rule 5) Commercially ( s ei:a;fo‘;d)e” difference in quantity or commercial level person to produce any document or information, whereby the duty leviable on the imported £ This section provides that No imported goods shall be water-bone for being landed fromany | & Departure of conveyance from customs station is allowed only after a written order oo IMPORT GOODS EXPORT GOODS -
c)| Royalties & Licence Fees xx | Conditions for additions interchangeable with 3) Adjustment is allowed for rule 10(2) expenses goods or export goods, as the case may be, can be ascertained and thereupon, the importer, i vessel, and no export goods which are not accompanied by a shipping bill, shall be water-borne § = (departure order) to that effect has been given by the proper officer. No such order shall be C H-
[ Ifincludes patent, copy rights, know how trade mark. etc. | 1. Related to imported goods TR GO 4) If two or more T\V. of .G./S.G. then take lowest T.V. exporter or such other person shall produce such document or furnish such information. i for being shipped, unless the goods are accompanied by a boat-note in the prescribed form. E given until . H v s
' ' o 2. Payable by buyer as conditions of sale. Ll (c) Reassessment of duty by the proper officer if self- assessment not done correctly m 4 Section 45 Restriction on custody and removal of imported goods a) the person-in-charge of the conveyance has answered the questions put to him. i i i Ifgoods imported by vessels : ¢ \f.goods. imported by Aircraftivehicle..._... Relevant date for: i
Note : T.V. includes royalty & license fees for the process on Deductive | |f given goods /1.G./ S.G. sold in Assessable Value = Unit price in India(-) Additional Comments (Rule 7) : If goods are not sold at " " — H b) the provisions of EGM have been complied with. PR duty rate and tariff value M
! | ! G656 o , 0 ents 5 o I P ’ : All imported goods unloaded in a customs area shall remain in the custody Port trust | a oG bi ; - i - is the date on which the ie
goods carried out after importation. Value a condition as imported Commission / profits (-) Transport & Insurance (-) same time then unit price at earliest date not exceed 90 Where it is found on verification, examination or testing of the goods or otherwise that the self- Authority/Airport authority as may be approved by the Commissioner of Customs unil they | & c) the shipping bills of export, the bill of transhipment , if any, and such other documents as the . s s * il b =
i in Indi assessment is not done correctly, the proper officer may, re-assess the duty leviable on such " . roper officer may require have been delivered to him; T 4 Y exporier delivers suc HH
d) | Proceeds of Subsequent Resale disposal or Use-occuringtoseller. | xxx | Dividends from the buyer to the seller not called as proceeds of (Rule 7) I’Cel;sstgrr]n gf?mugﬁifﬁgﬂhﬁggff zfaﬁ)éagé%él_lndla by ?Sﬁistihr?ol:leb:tt\?vt\?gﬁ greatest aggregate quantity sold to goods. . e prop y y are cleared forhome consumption or are warehouse. : d) 2” guties Ieviableyon gny stores and all charges and penalties due have been paid or EH If list of the goods containing the particulars i If the list of goods containing the particulars: i Relevant date for dutyi:goods to postal =
subsequent sale& not includible in T.V. It given goods /1.6 S.G. not soid Tn addition to above expenses Cost of processing is persons who re not related to the selles in India (d) Speaking order for re-assessment to be passed unless the importer The person having custody of any imported goods in a customs area, . . : guaranteed. T was presented after the date of the arrival of i  §was presented before the date of the arnvedi rate and tariff value isjaut horities for i
e) | Other payments - paid by the buyer as a condition of sale xxx | Itdoes notincludes Interest or Financial Charges. in a condition as imported deductible from unit price. agrees with the reassessment < Shall keep a record of such goods and send a copy thereof to the proper officer or in a such | 2 e) no penalty is leviable on him under section 116 or the payment of any penalty is guaranteed iz == the vessel of the vessel i ithe date of presentation exportation i
; - Comouted Where any re-assessment done is contrary to the self-assessment done by the importer or manner may be prescriber . - : f) in-any case where any export goods have been loaded without payment of export duty orin iz 23 Y v of list by Postal ie
Adjusted FOB (Adj.) XXX 0315:: Assessable Value = Cost / Value of Materials used in producing the Imported Goods + exporter. 2 Shall not permit such goods to be removed from the customs area without permission of : contravention of any provision of this Act (I)such goods have been unloaded o (ii) if tisnot 1= R oo for ot o o fart e R ot v o ot o authorities to the proper O
Adjustment Under Rule 10(2) w | Ship demurrage charges of Chartered vessels & Lighterage / Barge (Rule 8) Profits & General Expenses + Other additions under Rule 10(2) 1) If Importer/Exporter accept reassessment in writing — No speaking order by officer 5 (I)fﬁcer. f ol PTAis liable fi ¢ h ¢ aplicabl h ; H practicable to unload such goods, then secured by such guarantee or deposit, for bringing E EE is the date of presgntation of list by is the date of arrival c};‘vessel officer " ffodr " the E E
3) (a) the cost of transport, loading, unloading and handling charges Charges Separately added as cost of transportation 3 - - — ———— 2) If Importer/Exporter not accept reassessment in writing - Speaking order within 15 days I case of pilferage PTA s liable for payment of duty at the rate of applicable on the date of ; = back the goods to India EH postal authorities to the proper officer assessment or duty. i
iated with the delivery (loading port in the country of export) of the ; ; ; ; : : : Residual Method| Method : Under Residual Method, Value of Imported Basis shall not be conslderd : a) AV should not be Selling Price in India filing manifest P P -
associated wi fy (toading Ty orexp Calculation of freight or insurance if FOB is cum insurance or freight (Rule 9) Goods shall be determined - (a) using reasonable b) Highest Price among multiple prices ¢) Price of the goods in the domestic H for the assessment duty. -
imported goods to the placeoflmport?non : Case Treatment (Applicability:) | means, (b) consistent with the principles and general market of the country of exportation d) Cost of Production / Price of the goods SEC 18 PROVISIONAL ASSEESSMENT '§_Section 46 Entry of goods on Importation EXPORT VALUATION
Mode of Import | Vessel/Vehicle | Aircraft (a) FOB(Adj.) + Insurance | Cost of transport/handling 20% If value cannot | provisions of these Rules, (c) on the basis of data available for the export to a country other than India €) Minimum Customs Values, or - 1. Meaning : Importer must submit E-Bill of Entry for clearance of goods for home consumption "
If Transport costis | Actuals Actuals or 20% of FOB of (FOB + Insurance ) be determine by | in India. Arbitrary or Fictitious Values. (1) Cases of Provisional Assessment orwarehousing (Sec. 14(1)) Exported Goods
ascertainable | Value, whichever is less (a) FOB(Ad)) +Transport & [Cost of insurance 1.125% of [FOB Rﬁ?ef);eisn;\lesl}saegle 1) Infollowing cases provisional assessment shall be done . 2. Types of Bill Of Entry: There are three types of BIE prescribed by regulation Viie S e s el T s oo socis Tl s
If Transport Cost is | 20% of FOB(Adj.)| 20% of FOB (Adj.) Handling Cost + Transport/Handling pp where the importer or exporter is unable to make self-assessment and makes a requestin Form| : BIE u/s46-Forhome consumption alue or export goods shall be transaction value ot such goods that to say :
not ascertainable Note : Refer Amendment Notes for detailed discussion VALUATION OF EXPORT GOODS writing to the proper officer for assessment; or Formll - BIE /s 46-forwarehousina (Info bond Price actuglly paid or p_ayable for goods when sqld for export from India F
. where the proper officer deems it necessary to subject any imported goods or export goods me - e WS Ao-Iorwarenous| 9(Into bond) , = For delivery at the time and place of exportation. 31 S¢ oor Tgr % ocus
(b) Cost of Insurance Value of export goods shall be the transaction value of such goods that to say: toany chemical or other test; or Form Il B/E uls 68-Forex-bond clearance for Home-consumption(Ex-bond) = Where buyer and seler of the goods are not related aﬁ' T UT 5T
- Ascertainable - Actual XX Price actually paid or payable for goods when sold for export from India. where the importer or exporter has produced all the necessary documents and furnished full 3. Documents : Abill of entry shall include all the goods mentioned in the bill of lading or other = Price is sole consideration for sale g
- NotAscertainable - 1.125% of FOB XX Sec. 14(1) » For delivery at the time and place of exportation.  » Where buyer and seller of the goods are not related. information but the proper officer deems it necessary to make further enquiry; or receipt given by the carrier to the consignor. = Subject to such other conditions as specified in the rules. ¢ duig il UT:.T§
o » Price is sole consideration for sale. » Subject to such other conditions as specified in the rules. \?/here necessary docum?fnts have not been produced c;r information has not been 4. Incomplete Bill of Entry: In case of incomplete B/E on request of importer officer may give ﬁ' aﬁ. %
000 = e ————  ————————— urnished and the proper officer deems it necessary to make further enquiry, permission for warehousing without warehousing. CUSTOMS VALUATION (DETERMINATION OF PRICE OF PLAN 4T f&ar ue FOLLOW aldl )T 2El
Assessable Value XXKKX CUSTOMS VALUATION (DETERMINATION OF VALUE OF EXPORT GOODS) RULE, 2007 the proper officer may direct for provisional assessment on security given by Importer or exporter. 5, Time Limit: before the end of the day (including holidays) preceding the day of arrival of EXPORT GOODS) RULE, 2007 =
“Cootao | oo ESIGEEHE | ks oo |  WESNRRN || (), sino e possoal s er el oy coumetof — . L O AN
a) | BCD % (Assessable Value) Iilée kinl(.’ty like kind = are identical or + perform same function Commercially a different person case may be, sthl subm};t suc% dlc))cument or information within such tinfe, and the ;))rope} officer 6. Prior BJE: Prior B/E allowed before IGM but vessel or aircraft must arrived within 30 days. uI 2 A oos of like kind nd qallt | I h I @rst FOLLOW favrr afdsr
and quali ; imi interchangeable with export goods + inali isii ithi i i 7. Conversion of Bill of Entry: Conversion from home consumption to warehousing and vice- “Goods of like and quality” means export goods which are identical or similar in physical
: and qualit similar 9 portg shall finalise the provisional assessment within such time and in such manner, as may be ry p g quality port g pny
b) | Social Welfare Surcharge @ 10% (BCD ) qualtty prescribed. & / versaif no fraudulentintention and revenue of Central Govt. not prejudicially affected. characteristics, quality and reputation as the goods being valued, and perform the same functions or TIME ag7 WASTE gor
c)| IGST (AV.+BCD +SWS) Comparison | The value of the Export Goods shall be based on- the Transaction Value of goods of like kind and quality, exported at or about the same . are commercially interchangeable with the goods being valued, produced by the same person or a
) ) Method time, to other buyers in the same destination country of importation or in its absence another destination country of importation adjusted 2)Final Assesﬁmem : : : Section 47 Clearance of goods for Home Consumption different person; and
I1E)x clléshlon Frcf)m Trantsacttllon Valutg 0 bl i e Costs related to transshipment of goods (from ports to (Rule 4) in accordance with Rule 4(2). FAD > PAD er]:fg[mnal ]I‘inr;?rg;; 10?(;/?1(5 'r?]'()?]rt]hdilrf]fewrﬁin(;trl]atlrgr:j%l:;ti;rgg\}ig?ona"y Where the proper officer is satisfied that any goods entered for home consumption are not
arges for construction, erection, assembly, maintenance or techinical assistance, ICDs (inland Container Depot) : port to port, port to CFS . : . : _ : ! prohibited goods and the importer has paid the import duty, if any, assessed thereon and Rule 3 Determination of the method of Valuation on TV
undertaken after importation on imported goods, e.g. industrial plant, machinery or equipment. (Container Freight Station), Airport to Airport, etc.) within India Computed Value Ih(l:sh metho;i lsbadogtfcli: wr}etzn the value of exports cannot be determined by Comparison Method. Assessable Value = Cost of Production Payable assessed till the date of payment there of. _> any charges payable under this Act in respect of the same, the proper officer may make an - .
2) Cost of transport after importation will be excluded, providing uniform treatment to different modes Method (Rule 5) arges for bran rotits FAD < PAD | Refund Interest 6% p.a. order permitting clearance of the goods for home consumption. 1. Subjecttorule 8, the value of export goods shall be the transaction value )
3) Duties and Taxes in India. oftransshipmen’t Residual The value shall be determined by reasonable means consistent with the principles and general provisions of these Rules. However, local *FAD:- Final Assessed Duty, PAD- Provisional Assessed Duty To notified importer by C.G. can make a deferred payment of Custom Duty 2. The transaction value shall be accepted even where the buyer and seller are related, provided that
’ Method (Rule 6) | market price may not be the only basis. ) ' ) a) In case of self-assessment On date of presentation of B/E the relationship has notlnfluer)ced the price. - a%ﬁ % Gl ] @- G
SEC : 19 DETERMINATION OF DUTY WHERE GOODS b) In case of assessment, re- assessment Within one day(excluding holiday) from the date on which 3. If the value cannot be determined under the provisions of sub-rule (1) ans sub -rule (2), the value s . PRO BLEMS ?
or provisional assessment or BJE refunded to him by proper officer for payment of duty shall be determined by proceeding sequentially through rules 4 to 6 H
CUSTOMS VALUATION - DIFFERENT APPROACHES FOR CALCULATION OF A.V. | e S & ae Ao
L Except as otherwise provided in any law for time being in force, where goods Det inati f t Value by C i i
[ [ ) etermination of export Value by Comparison i.e.
consist of set of articles, Duty shall be calculated as follows. Section 48 Procedures in case of goods not cleared, Rule 4 TV of goods of like kind or quality THaT %- rJ
| Duty with reference | Article liable to duty with reference to quantity shall I U e o AT Sy e L e LT 1) The value of the export goods shall be based on g
v to quantity be chargeable to that duty. where if any imported goods are not cleared for home consumption or warehoused or > the transaction value of goods of like kind and quality
Wh Exfact o .. FAS/FOB is ai - - transhipped within thirty days from the date of the unloading thereof or within such further > exported atoraboutthe same time ) i
enever Exfactory price is given or is given N —— T R ep— Duty with reference to value : i 3 e proper fcer mayalow, such gy, fernfce o hoimporerand i ho| | 7 100 BWersn o samecesinaton couyotimperatonr |
& we can derived Exfactory by backward calculation gtpeyte;[]e liable to t Al articles shall be chargeable to duty at that rate /F-)\?trmitshSion ofpro;f)elrggidcerﬁe Sgld byc;;stodiin ﬂ;ereOflt e st atod il ofent with the provisions of sub-rule (2)
uty at the same rate €r the successiul bidder has been inform about result of the auction, consolidated bill of entry, 2) Reasonable adjustments shall be allowed for difference in the dates of exportation,
* . Back S @7 Tt et & : : ; buyer-wise will be filed with custom by custodian for clearance of goods . commercial levels and quantity levels, composition, quality and design etc.
Take Exfactory Price ( ) + * gut:]yeg tadri?f(l-:febrﬁ rt:te I[AE”vz:I(t:rizgrr:as”otrfec:r?irglzzalee;?l\(lj luLt);;L;he gz e a) proper officer assess the goods in accordance with extended law within 15 day of filing of bill of e Computed Value Method
v ¢ : 2 ’ : € _ ; entry and after inform amount of duty payable to concern custodian.
+ Vessel/Vehicle Air Craft But if the importer produces evidence to the satisfaction of b) the auction goods shall be handover to the successful bidder after assessment and out ofthei | 1) Ifthe value cannot be determine under rule 4, it shall be based on the computed value, which shall D
. . v v the proper officer or evidence is available regarding the charge order given by proper officer on payment of dues. include the following D
Rule 10(2) cost is Ascertainable Rule 10(2) cost is Not Ascertainable Rule 10(2) cost Rule 10(2) cost : — value of any of the articles liable to different rates of duty, Provided that - a) animals, perishable goods and hazardous goods, may with the permission off  ; @) Costof production, manufacture or processing of export goods; b) Charges, if any for the design or
v v Ascertainable Not Ascertainable CIF Price XXX Since CIF price is given such article shall be chargeable to duty separately at the the proper officer, be sold atany time; brand; .
+ * Any mode + Rule 10(1) adj. | xx thus all cost of 10(2)(a)/(b) rate applicable to it ¢) arms and ammunition may be sold as Central Government may direct ©)Anamounttowardsproft.
v i Air Craft Vessel/Vehicle/Aircraft ! are already included . P —— B Section 49 : — - Rule 6 Residual Method
essel/Vechicle ir Cra i i Assessable Value| xxx Determine FOB price by Assessment of accessories supplied with main equipment : Section 49 : Warehousing without Warehousing : - ,
(Add Actual COT & COI) (Add COT - Actual or 20%0of ~ (Add COT - 20% of Adj.FOB COI- 1.125% of Adj. FOB) . . Backward calculation Accessories of any article which satisty the condition of Accessories (Conditions) rules, 1963, Nature of goods Condition or Circumstance 1) Subject to the provisions of the rule 3, where the value of the goods cannot be determined under
Adj.FOB WIL.& COI- Actual) v Vessel/Vechicle Air Craft Any mode made in this behif are chargeable to duty at the same rate as that of the main article. (a)| In the case of any imported | Assistant or Deputy Commissioner of Customs is \t:/}i(tehpt;wogé)srli%r;?p(l);srﬂﬁz 3:;?32( ;Tgv\f:iffssgﬁﬂgfedﬂggmmed LS B Y 2 R GRS L L
Ex factory price p— Exfacto - Vessel/Vehicle/Aircraft CIF Price XXX Accessories (condition) rule, 1963: goods satisfied- i i i ini F RE E c ALL
+ Transport at load port XX Ex factory :ix Y v v Il (-) Air Freight(Actual) | (xx) 1. Accessories of and spare parts and maintenance orrepairing implements form, any articles < whether dutiable or not O on the application of the importer otr?éc\)/\gﬁjido}h:):;?)?tagl;S)?ir:et prce ofthe expart gaods may natbe the ony basisfo cefermining o o TRY A W'TH OUR
FAS XXX * Rule 10(1) cost + Rule 10(1) cost XX (-) Insurance (Actual) | (xx) 2. When imported along with the article shall be chargeable at the same rate of the duty as that  entered for home < that the goods cannot be cleared within a T —
+ Rule 10(2) cost FOB xxx FOB XXx FOB - ticl consumption reasonable time Rule 7 Declaration by the Exporter
+ LC/HC at load port XX + Rule 10(2) cost +Rule 10(1 t +Rule 1001 FOB price XXX article, - - - — - h . . . R
P (a) COT (WN) XX ule 10(1) cos XX ule 10(1) cost XX + Rule 1001 XXX +Rule 10(1) Ad) XX 3. If proper officer s satisfied thatin the ordinary course of trade : - (b)| in the case of any imported Assistant or Deputy Commissioner of Customs is The exporter shall furnish a declaration relating to the value of export goods in the manner specified in
FoB XXX b) COI (Actual XX (a) COT (WN) XX Adjusted FOB XXX Adjusted FOB XXX ule 10(1) : . @ Such accessories, parts, implements are compulsorily supplied along with that article and dutiable goods, entered for satisfied - this behalf
(b) COI (Actual) j : Adj- FOB oK pars, imp pulsorily supplied along : - o fMusbeeX +91 89 56 29 26 26
+Rule 10(1) cost XX Assessable Value XXX (b) COI (WN) XX + Rule 10(2) cost + Rule 10(2) cost Adj FOB XX m - @ no separate charge is made for such supply, their price being included in price of the article. warehousing 2 on the application of the importer N Rule 8 Reiection of Declared Value \
- Rule 10(2) Adj. 9 that the goods cannot be removed for deposit in a 1 V'S t
Adjusted FOB XXX XVNFj Rtufl'e (110(2)t(;)‘ AdlLtIStllﬂent Steps Assessable Value XXX Actual ﬁgiTa()forelgn portto | xx COT (20% of Adj. « + Rule 10(2) Xxx (a) Air Freight PROJECT IMPORTS warchouse within a reasonable time 1) When the proper officer has reason to doubt the truth or accuracy of the value declared in relation A ) Ac argg:.“y
+Rule 10(2) C°§t . 1()) ( 2;?2) ;gstg:\]cur?ezc ua WN - Rule 10(2)(a) /(b) Adjustment Steps Basis [~5 (foreign port to « FOB or Actual WIL) (a) 20% of Adj. FOB XX Actual on 20% of © Where an industrial or similar project is going to be installed or commissioned or an existing C [Import of goods suppled as Application to proper officer that the goods are to be to any export goods and exporter unable to furnish such information then the proper officer can www.vsmartmentors.com :
Actua||(:0'|'(f°re|9rI port to India) | xx o A Ex factory XXX India) COI (Actual) XX ) I XX Adj FOB XX unit is planned to expand, for its initial setting up, a numbers of different machineries, raw store supplied as ‘Store to Vessel and Aircraft reject transaction value.
Basis [COI (foreign port to India) | xx B)EM";XZtO/"Ad"FOB Transportatload port | xx Assessable Value XX | [Assessable Value o (b) 1.125% of Adj. FOB wichever 1s lower material, components, auxiliary equipments , spares efc. are required all these EmS @1 [l ... v.vavessssssssssssssnsnsasesssasesasesnensnsnsasasesesessssssssnsssnnsssssssnsnnnssnensnsnsnsnsnsnsnsnsnsnsesnsesesesaneneneneneemeeoaaa
X factory XXX classifiable under different headin :
Assessable Value XXX Assessable Value XXX b Insurance XX 9, :
+ Transport at load port | xx + LC/HC at load port XX Note :- If we add COT as 20% of Adj. A( ) ole Val o Sltinvolve different duty for different items and careful scrutiny of each item for assessment, this DIFFERENCE BETWEEN TRANSIT AND TRANSHIPMENT OF GOODS .
+ L'?(/)"éc at load port ;:x FOB -~ FOB it leads to double addition of ssessable Value leads to delay in clearance and certain amount of hardship over importers. TRANSIT TRANSHIPMENT : Now it's time to go Global... Lqunch|ng Global Courses
+Rule 1001 +Rule 10(1) X a) Transport at load port 2 Thus to alleviate the same and streamline the process of assessment, new tariff heading with .
A:jeFOI(?, ) :;x AGLFOB o b) LC/HC. at load p.ort which is already aflat rate was framed to cover all project imports under CTA 1975 (heading no. 98.01) 1) In case of transit of goods the conveyance remains same 1. In case of transhipment, goods first landed in the particular Indian custom station and loaded to another E
20% AP XK 2 . covered in FOBPrice. Eligible Projects 2) The records already made in the ship’s/aircraft's will continue. The goods will have to be showr| | conveyance for destination porti.e. conveyances changes. H
. | o oF AT FOB | | e = Power broiects inthe manifest as the same bottom cargo 2. In case of transhipment goods are to be mentioned in manifest or report, as for transhipment for any |2
C) Airfreight A or B whichever o OTAG). XXX ] P ) ) i o proj i 3) In case of transit there is continuity in the record and there is no chance of the control over such| | custom station. Record will change as bill of transhipment shall be presented to the proper officer H
is lower | col | | < Projects for oil or mineral exploration < Irrigation projects transit goods being lost. 3. In case of Transhipment care or caution have to be exercised to ensure that the goods are not illicitly E
1.125% of Adj. FOB XXX 2 Mining projects 2 Other project as specified by C.G. landed and smuggled into India :
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