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QUESTION ) (CA)

< o CA WALLAH
#Q. Inthe beginning the name of economics was __\

(MTP Apr. 23)

|71 7€
o R
@ Economics of wealth Adaorm Srm!

= =
Political economy @
@ Welfare economics
@ None of these
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#(Q. Most of the economic problems are of : nature and are affected
= " i —— e ——————
by
= v (MTP Jun 22)
CD'v_Fp'cwl‘t

Complex, Single factor
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#(). Economic is classified into <\

(PYQ Jun 22)

@ Normatlve and positive

. Micro and macro ‘ @
@ Internal and external
v/ A

@ None of the above
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#(Q. The regulatory mechanism of the market system is -
¢ \ (MTP Jun 22, Nov 22)
v

CnJF Hadu STic

@ Self interest «
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QUESTION ) (CA)

CA WALLAH
#(Q. Which economy is now a myth only, as no country in the world is having

that type of economy? T
U

l Socialist Economy '3
@ Mixed Economy
@ None of the above
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#(Q. The ‘Communist Manifesto’ was published in:
: T (MTP May 23)
\
MoaxX
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1905 -

o
@ None of these
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#Q). “_ involves the predominance of bureaucracy and resulting
inefficiencies and delays v ——1
= (PYQ Jun 22)

/1) C ot =
. » . /
@ Socialistic economy :" \

@ Free market economy
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#(Q. Business economics is il
— s (MTP Nov 22)
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@ Both science and art @
—_______________,

@ None of these
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#Q.  When price of a substitute of X commodity falls, the demand for ¥

(MTP Mar 18, Dec 22)

Pl 3’9\/@

\/-

@ Remains unchanged o~ O Dy

@ Any of the above
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#(Q. From the following demand curve determine the elasticity at the given
price 4
@: 1_2_9_(_)_"__1_9_.é. — |20 —S 0= (Hso
When P =5, dQ/dP =100

(MTP Apr 21)

. :D—e‘cf!va—l—wal ]"D\v\-l' glas‘hu.l..} et od
@ Elastic

oy aR) "
Inelastic_ @ EF = #c\ |; -i—

J

\

' ' ’ 5’ ¢

@ Unitary elastic . X ‘0 ﬁ/
@ None of these .23
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#(Q. Law of diminishing marginal utility may(not!apply to :
T T e s S (MTP Mar 18)

@/'\—'s ™MU |,

Money v~ @

Butter v

@ Pepsi, Coke etc.
v
@ Ice cream
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#(Q. When price of a good rises from X 20 to X 30 the producer supplier 20

percent more the Price elasticity of supply is:

P [ &s=20/

g s aef |Goxiool 20
@ B o ¢ [f%f_x.,,ﬂ e
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— 0‘7
@ None of these

(MTP Apr 21)
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#(Q. The market demand curve for a perfectly compettveindustry is:
Qd =12 - 2P and the market supply curve is =342 =C

The market will be in_equilibrium if
(MTP June 21)

P= e
@ P=§andQ=9 ] = L = 8
PeS ard (=2 2 = A7)
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#Q. If distribution of income is more equal, then the propensity to consumer
of the country is v’
: Q
N o snel? 1n come |
RIK -

: /
@[Relatively High‘ %M’”jf @

Relatively Low . (\
Poo¢ — 100 QO«Q 3@
@ Unaffected e '

Deedéni= |00 — €2 l/
@ None of the above e
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#Q. If price of sugar increases from X 8,000 /- to 10,000/- per tone & due to
that quantity supplied of sugar increases from 2000 to 2500 tones.
Elasticity of supply will be

P ©.<. (PYQ Jun 22)
o0 Y &000
@ g
L N i
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#(Q. Match the following
List - I List - II (MTP Nov 22)
(a),_- Tea and Coffee )} Veblen goods
(b) Car and Petrol M2) Substitutes
(c) Gold & Diamond ). Giffen goods
(d) Ram \(4) Complementary

®@O@d@
2 @ @ s
1 3 4 2
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#(Q. For Giffen good the Engel curve is: PT DT
e e (MTP Mar 22, Apr 23)

_? e —

| ™ Dpd

— 1 [\ | /

@ Positive sloped &

Vertical @ \
0 D

@ Horizontal

@@aﬁve sloped j?
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#Q. In the case of a Giffen good, the demand curve will usually be :

(ICAI SM)

@ Horizontal {»
pTPT
Downward-sloping to the right L\_. ;

@ Vertical [ , )/ @

@ Upward-Sloping to the right
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#Q. Anincrease in price will result in an increase in total revenue if :
~ ) ("(mAl SM)\

The percentage change in quantity demanded is less than the
percentage change in price gr - @

The percentage change in quantity demanded is greater than the
percentage change in price

@ Demand is elastic

The consumer is operating along a linear demand curve at a point at
which the price is very high and the quantity demanded is very low
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#(Q). &\ relative price is\
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(ICAI SM)

@ Price expressed in terms of money

What you get paid for babysitting your cousin

@ The ratio of one money price to another E(
@ Equal to a money price
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#Q. The supply function is given as Q = -100 + 10£’ Find the elasticity usmg
point method when price 15[% 15—l

(ICAI SM)
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#(Q. ‘No matter what the price of coffee is, Arjun always spend a total of exactly
—~100 per week

on coffee. The statement implies that:

CoffFe€ (ICAI SM)

@ Arjun is very fond of coffee & therefore he has an inelastic demand for coffee

Arjun has elastic demand for coffee

@ Arjun’s demand for coffee is relatively less elastic

@ Arjun’s demand fo_r_fgffee is unit elastic @
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