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Facilities for other than individualg—
Category of transaction @

e

—
—

(no approval of RBI is required if
Payment is made out of EEFC account)
=

(Except item 5)
W W 2 ZYVC @‘7‘:"‘

| Donations by cur];u;gi;: for -

(a) creation of Chairs in reputed
educational mstitutions:

(b) to funds (not being an Investment
funr:i) Promoted by educational
mstitutes; and

(c) to atechnical institution or body

or association in the field of activit
of the donor company. R

(a) ]-_%_ﬂf foreign .Excha;ge earnings |
during the previous 3 financial yea

of the Corporate; or
(b) US $50,00,000 whichever is less:

wi

'Remittance by an entity in India by way
of reimbursement of pre-incorporation
expenses,

(b)US $ 1,00,000 whichever is higher

Remittance for any consultancy services
procured from outside India in respect
of infrastructure project.

Explanation- For the purpose of this
item, ‘infrastructure project’ means a
project related to -

US $ 1,00,00,000 per project

‘ (i1) Telecommunication

(i) Power

| (iv) Roads including

(iii) Railways bridges

(v) Sea port and

Airport
(vi) Industrial Parks

vii)Urban infrastructure (water supply,

sanitation and sewage)

(a) 5% of investment brought in India; nr} o

Remittance for any consultancy services

US $ 10,00,000 per project

procured from outside India
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Commission, per transaction, to agents | Higher of -

abroad for sale of resident (a)5% of inward remittance; or W EM

flats/commercial plots in India (b)US $ 25,000. >
Note:

" In case of remitter being a minor, the LRS declaration form wmust pe

countersigned by the minor’s natural guardian. The Scheme is not available tq
corporates, partnership firms, HUF, Trusts etc.

* Consolidation of remittance of family members - Remittances under the
Scheme can be consolidated in respect of family members subject to individual

family members complying with its terms and conditions.

= Exception: Clubbing is not permitted by other family members for capital
account transactions such as opening a bank account/ investment/purchase of

property, if they are not the co-owners/co-partners of the overseas bank

account/investment/property.

e Exemption for payment by International Credit Card while on a visit abroad -
If a person is on a visit abroad, he can incur expenditure stated in Schedule III

if he incurs it through International credit card.



