@ 16
A company registered under Section & of the Companies Act, 2013, earned huge profits during the fmancial
year ended on 31 st March, 2018 due to some favourable policies declared by the Government of India and

mplemented by the company. Considering the development, some members of the company wanted the
company to distribute dividends to the members of the company. They approached you to advise them about
the maximum amount of dividend that can be declared by the company as per the provisions of the
Companies Act, 2013. Examine the relevant provisions of the Companies Act, 2013 and advise the members
accordingly.

@ 19

Popular Products Ltd. is company incorporated in India, having o total Share Capital of Rs. 20 Crores. The
Share capital comprises of 12 Lakh equity shares of Rs. 100 each and § Lakhs Preference Shares of Rs. 100
each. Delight Products Ltd. And Happy products Ltd. hold 2,50,000 and 3,50,000 shares respectively in
Popular Products [td, Another company Cheerful products [td. holdsz,50,000 shares in Popular Products
Ltd. Jovial Ltd. is the holding company for all above three companies namely Delight Products Ltd; Happy
products [td; Cheerful products ltd. Can Jovial Ltd., be termed as subsidiary company of Popular Products
Ltd., if it Controls composition of directors of Popular Products Ltd. State the related provisionin the favour

of your answer.




AlRC Limited has allotted equity shares with voting rights to XY2 Limited worth Rs. |5 Crores and issued
Non—Convertible Debentures worth Rs. 40 Crores during the Financial Year 2019-20. After that total Paid-
up Equity Share Capital of the company is Rs. 100 Crores and Non—Convertible Debentures Stands at Rs.

20 Crores.
Defme the Meaning of Associate Company and comment on whether ABC Limited and XY Limited would
lled A he of

@.23%

Af3C Limited was registered as o public company.

There were 24% members in the company. Their details are as follows:

Directors and their relatives 190

Employees 15

Ex—employees (shares were allotted when they were employees) 20

Others 20

(Including 10 joint holders holding shares jointly in the name of father and son)

The [3oard of directors of the company propose to convert it into o private company. Advice whethe
reduction in the number of members is necessary for conversion




Q. 24

SK Infrastructure Limited has o paid—up share capital divided into 6,00,000 equity shares of INR 100 each,
2,00,000 equity shares of the company are held by Central Government and 1,20,000 equity shares are held
by Government of Maharashtra. Explain with reference to relevant provisions of the Companies Act, 2013,
whether SK Infrastructure Limited can be treated as Government Company.

@ 26

AK Private Limited has borrowed T 36 crores from 3K Finance Limited. However, as per memorandum of
AK Private Limited the maximum borrowing power of the company is T 30 crores. Examine, whether AK
Private Limited is liable to pay this debt? State the remedy, if any available to BK Finance Limited.




Q.36 June 2023 Marks 3
2013 with paid up capital of ¥ 35 lakhs and turnover of T 2.5 crores.
Whether the ABC Private Limited can avail the status of a Small

Company in accordance with the provisions of the Companies Act, 2013?
Also discuss the meaning of a Small Company.

Q. 46 Nov 2022 RTP

Nolimit Private Company is incorporated as unlimited company having share capital of * 10,00,000. One of
its creditors, Mr. Samuel filed o suit against a shareholder Mr. Innocent for recovery of his debt against
Nolimit Private Company. Mr. Innocent has given his plea in the court that he is not lichle as heis just a
shareholder. Explain, whether Mr. Samuel will be successful in recovering his dues from Mr. Innocent?




