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PART -~ 11
SECTION - A

Mr. Raman, a resident individual aged 62 years, is engaged in the business of 15
manufacturing and sales of spare parts for motor bikes, as @ proprietor. He
prepares his accounts on mercantile basis. This business is carried out on the
ground floor of a two storied commercial building owned by him, the written
down value of which is ¥ 8 lakhs as on April 1, 2023. He prepares his accounts
on acerual basis. The Statement of Profit and Loss for the previous year ended
on March 31, 2024 shows a net profit of ¥ 9.25 lakhs (before taxation and
depreciation) after debiting/crediting the following i@gm :

(i) Travelling expenses includes ¥ 2,40,00 expenditure incurred ona

¥ 2,00,000 in foreign |
out of which 4 da&@ere utilized by him for attendi

- yremium $5.000 o th G buiing remane

unpaid till 31 March, 2024,
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5t i our S foor of bas commercial busidme to Mr. Aman o Apnl 1,
2035 mnd reomvvad rem of T 35000 per month. Mumicapal taxes T 20,000 |
T:.E:g::jfh;;;;-_itﬂ;mgeqaﬂﬁb}hﬂhw.RMIﬂ |
Mo Ammn Rem recsvad was cadnad mnd mumicipel mxes of T 10,000

TEEDE © momd Soor) was dehmad 0 the sstememt of Profitand loss.
“E) He sold & picce of lmd for T 44 Iakis oo 12* April 2023. He bad
aogmmed Be lmd for T &) lekhs on 1 Japuary, 2022, The gaim of

T 200000 = crodned 0 He smemen: of profit and loss.
CH & FY 200122 - 317-FY 203-24 - 345)
AsSmees! Infermeties :

I M Ramer pechessd ew maeris) Som NA Panl Industries, 2 micro
sm=posss. Sor T 242,000 on Mach 10,0002, However, the peyment
M3 Pzzl bdesmes wes made aa Al 5, 2024 by chegue. No writien
EESomem S poymem ok bawesa M Paul Industnies and
M Re=s Ancther soggliee Mis. Kal Industries, 2 small emerprises,
T 134000 = cask @z Aprd 3, 2024 for parchese of raw matenial on
msm@iﬁﬁnammmmmmm
ercmmiis sysem of accoumng.

.

(Z) Me Remes aogesed 2 resisired tademark om July 1S, 2023 for
7 200,000 M. Reman sterad nsing this mademark for his business Som
Jemmery 15, 2004 Mr Raman omimed to enter amy transaction relating to
S ademerk m his hooks of acoom.

(=) Mr. Re=mmm bougit a car for persomal mwse ca 12® Apal 2020
for ¥ 550000, He saried usins this car for busimess purposss from
01.042003. As on that day, the market value of the car was ¥ 2.10,000.
Assome e rzze of depreciznos w0 be 1%
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(iv) He incurred ¥ 2,50,000 on the purchase of a new machinery to be used in

the production of spare parts for motor bikes on May 15, 2023,
(v) He has paid tuition fees of ¥ 25,000 for the education of his daughter to a
college.

(vi) During the year Mr. Raman has incurred 3 9,500 in cash for preventive

health check-up where 5,000 was for himself and ¥ 4,500 was for his
parents who are super senior citizens. |
(vii) Donation paid to a registered political party by way of cheque ¥ 20,000.
Compute the total income and tax payable for ass;:ssment year 2024-25 by
Mr. Raman under default tax regime and optional tax_Alregime as per normal

provisions of the Act. Which option is advantageous to Mr. Raman ?

(a) Mr. Madan, a citizen of India and the Karta of an HUF, is employed in
M/s. PCS Pvt. Ltd. He is drawing monthly salary-of ¥ 65,500 in India. On
June 1, 2023 he purchased one residential house property in Mumbai for
Z 18,00,000 in his individual capacity. The market value of the property
is T 32,00,000 and value for the purpose of charging stamp duty is
% 23,00,000. On August 31%, 2023 he was transferred to the branch office
of M/s. PCS Pvt. Ltd. in US.A. and he left India on September 1, 2023.
The overseas branch paid him a salary of $ 2, 50{1 per month in USA. He

of HUF from USA when he was not in India.

He had also gone out of India for 99 days and 201 days in previous years

2022-23 and 2021-22 respectively. He had never gone out of India prior

to that.

He visited Indi
and received 15 days salary in India as

managed business

a from January 1, 2024 to January 15, 2024 for training on
a project per his Indian monthly
salary before being transferred.
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Mr. Rajeev, one of his friends, gifted him a sculpture in India on August

10, 2023. The market value is ¥ 45,100.

Determine the residential status of Mr. Madan and his HUF and compute
gross total income of Mr. Madan for the assessment year 2024-25
assuming he opted out of the default tax regime. The value of one USD
($) may be taken as Z 70. |

Answer the following : b

(1) M/s. PQR & Co., a proprietary firm of Mr. Yogesh, paid an amount
of ¥ 30,500 to Mr. Amit, a resident individual aged 45 years, on
June 1, 2023 towards fees for professional services. Subsequently,
another payment of ¥ 60,000 was due to Mr. Amit on January 30,
2024, Tax was not deducted from both the transactions. Mr. Amit
has filed his return of income for assessment year 2024-25 on May 2,
2024, taking into account professional fees from M/s. PQR & Co.
and paid the'taxes due on the income declared in the return of

mcome.

What:ate the tax obligations in the hands of M/s. PQR & Co. on the
assumption that the accounts of the firm are audited under Section

44AB of the Income-tax Act 19612,

(ii) Ms. Fastest Lt.d; is an Indian car manufacturer. During the FY 2023-
24, it sold cars for T 150 lakhs to Ms. Race LLP, a distributor of
cars where the sale price of each car was ¥ 7.5 lakhs. The turnover
for the FY 2022-23 of Ms. Fastest Ltd. was ¥ 15 crores and
Ms. Race LLP was ¥ 8 crores. What shall be the TCS/TDS
'implications on Ms. Fastest Ltd. and Ms. Race LLP ?

Join Us on Telegram &R //t. me/canotes_ipcc P.T.O.
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3. (a) The particulars given below are of Mi. Radhey's Income (age 17 Yean
posted in a private compiny in Delhi, for the previous yeur 202;.341
(i) Basic Pay T 35,000 per month I January 31, 2024, ¥ 40 000]; %
from February 2024.
(ii) Dearness allowance 30% of bagic salary (54% ol DA formg Part of

retirement benelits)
(iii) Leave encashment for P.Y. 2023-24 ~ ¢ 10,000,
(iv) He received salary for the month of® A l{\2024 in advance o
31" March 2024. Also, he received an @' salary for the month of
March 2023 on the same day. 6 .
(v) His employer gave him a ren@a accommodation (fully f imished)

in Delhi from 01.04.2 Q\' is house is owned by his employer,
During the previous 9-20, the ngquisite_vnlul-'ofﬁ e I rents

free furnished ﬁ}mmodaﬂon was valued at ? 3?, H,ﬂ'i}' The
employer al@(gavided him with th‘c Ifacillty‘ .:f’
maintain fhis house. The salary of -ga:deéher pal’d 'Ey%»“ e employer

house were bought by the employei'“ at ¢
Z 1,50,000 on 01.01.2020. Electricity and wate
for the said house were paid by the employer.

o] ;_.1.:_.‘{._2. I_.I...u. t |-_..:
}'ﬂ” I ] ". : ( .'. I:l:'_il-l

Cost Inflation Index

iy

(vi) The emplo}:,er als
$ upg-adms wj'?r
Join Us
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() Durmg the previous yoar s witt had doon admined in & sotified
hospital for moatment of her ladney discase, the hospial dils
amounting 1o T 3 30,000 ware paid by the amployer.
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4. (a) Mr. Suraj, (39 years), his wife Megha (35 years) and minor son Doy 2
(12 years), provide the following details of their income/losses for g, N

previous year 2023-24 :
Mr. Suraj

(i) Salary received as a partner from a partnership firm - 6,15,000

He is a working partner in the firm and the salary is as per the limits
prescribed under Section 40(b). O

G

(1) Income (loss) from house property : % .

¢

Brought forward loss from Hou%&A’(let out) — Z 96,000
Current year loss from lg%QB (let out) — ¥ 2,30,000

(ii1) Interest received on@nwd compensatjop_- < 2,00,000
It relates to Tj@r of a piece of land in the ﬂn&nefalym 18-19,
Qut of ve ¥ 35,000 relates to previous year 'fﬁ-.i i th
late to preceding previous year. r

(iv) Gift from grandfather’s younger sister by cheque 2
(v) Dividend on listed equity shares of domestic companics
(Gross) - < 50,000 |

2012. He paid ¥ 6,00,000 as annual premium and the sur
Join Us on
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Mrs. Megha

(1) Current year loss from business. (She carmied on this business wih
tunds which Mr, Suraj gifted to her) - T 8,10,000

(i) Mrs. Megha purchased a house property from her “Stridhan™ and
gifted the same to her minor son, Mr. Dev on 1¥ April, 2023 out of
love and affection. The FMV of the house on the date of transfer
was ¥ 51 lakhs.

Mr. Dev

Rent received from house property received fram Mrs. Megha -

X 35,000 p.m.

Compute total income of Mr. Suraj, Mrs. Megha and Mr. Dev for the

assessment year 2024-25 assuming Mr. Suraj has decided to pay tax

under default tax regime provided under Section 11SBAC, whereas

Mrs. Megha and Mr. Dev have opted out of the default tax regime.

Briefly explain the reasons for the treatment of each item.

(b) Answer the following : 4

(i) Vegetable Ltd. filed its return of Income for the AY 2023-24, on
151 December 2023. On 2™ January 2024, the accountant of
Vegetable Ltd. realised that he had forgotten to claim a genuine
business expenditure amounting to ¥ 15 lakhs. He wants to file
revised return to 'claim such expenditure as the assessment is not yet
completed. Whether the action of the accountant of Vegetable Ltd.
is valid 7

. : P.T.0,
Join Us on Telegram R%Pg://t.me/canotes_lpcc
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(i) Mahendra, a resident individual aged 45 years earned a salary

income of ¥ 2 crores during the FY 2023-24, He also earned
dividend from unlisted shares amounting to ¥ 4 Lakhs, He wants to

file his return of income for the AY 2024-25 through a Tax Return
Preparer. Can he do so ?

OR

(b) Rani, an Indian resident aged 34 years did not file her return of income
for the AY 2021-22, 2022-23 and 2023-24. She gives the following
information regarding each of the AY — @

AY 202122 cS

(i) Tax payable on the total income of Rani - 2 14,50,000

(ii) TDS deducted - s,uo,oooo\ .

AY 2022-23 N\

(i) Tax payable on income of Rani - ¥ 5,60,000

(i) TDS dcduc%’;%i:),m,mo - f

AY 2023-2 (J '

. T -?”a‘yable on the total income of Rani — !'6,30,_0&6'

(i) TDS deducted -3 2,00000 : i

(i) Interest payable under section 234A, 234B and 234C -
(calculated till 31 May 2024)

(iv) Self-assessment tax paid - ¥ 1,00,000

e
AN

She approaches you to ﬁle_ -'-,..i edire
16.5.2024. You are required
this respect. Your sugge A She e
(like payment of tax) L_f.;.‘_'ﬂ._,.:_.fm__ﬂ.;'.{-!;I,'_l_l'_f'l‘_l:-!l'al;'ﬂ.'_‘ the relevant
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SECTION-B

(a) DEF Pvt. LW, a registered supplier of goods and services in Pune, 10

Maharashtra, has furnished the following details for the month of January
2024. The tumover of DEF Pyt, Ltd., was % 3.2 crores in last financial year.

- _'_____.-—-—-"'-_

ST. Amount
No. Particulars @
I . | Intra state supply of taxable goods 5,00,000

1a —

2. | F Ltd. of Mumbai (unregistered) had promised to DEF Pvt. Ltd. |
in Oct 23 to complete contract within 3 months but they can’t
able to complete committed contract so DEF Pvt. Ltd. received

 consideration for non-performance of contract on time as
' decided by pre written agreement. 2,00,000

3. | DEF Pvt. Ltd. had provided service of booking of flight tickets for

employee of H Enterprise (Registered.in Delhi) in the economy

class from Bagdora (West Bengal) to Pune Maharashtra. 20,000

4. | DEF Pvt Ltd had purchase goods worth Z 5,00,000 from R Ltd.

(Registered in Gujarat)'on 15.03.2023. Now R Ltd. issued debit

note on 15.01.2024 for post delivery service to DEF Pvt. Ltd. as

. per part of terms of sales. 25,000

5. | DEF Pvt. had sold one of its unit in Pune s a going concern (with all

goods and unexecuted orders) to H Ltd. (Registered in New Delhi) | 10,00,000

6. | DEL Pvt. Ltd. had provided service to Mr. Y (Registered in |

Punjab) to organise business exhibition in Dubai. 5,00,000
7. | Interstate supply of service 10,00,000
8 | Amount towards receipt of intra state services 6,00,000

9. | Purchase of Confectionery items which are to be used to
supply free of cost to customers in a customer meet organised

by DEF Pvt Ltd. 1,00,000

. 2 S R
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Opening balance of | Tar credn m lygm
CGST : - 795 r;r:fm 2 m”“%

SGST ~ 725,000

IGST - 730,000

Additional Information :

(1) Rates of CGST, SGST and 1641 are 9%,

9 __
unless otherwise mentioned. " a0 18%tesy Chive
(2) Both inward and outward supplies are ¢ of s ok
applicable. &@ Ve of tares,

(3) All the conditions necessary f‘oravﬁogﬁel‘fc

From the mfomatmn given abov o
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All ;-.gﬁl.ﬁ-} TNientinned s gre N @l sunriies
GST rates for CORT, SGAT, IGAT e Vi, P, 187% moapecivet
Compute the GST payable w the AZC [aftz ‘or he nomit of F=yms

U2A

M/s. T 18 a regisiered desler of padhrz Pradest Tading = diffeet o=
of machinery and 113 related differsar wyes of servces Ther mgrmgEs
turnover for the preceding financial year 200223 for sle of machmery
was 2 i.iZCrﬂﬁEna&gmeMwnﬁﬁm
wmrzmdmmy_mr(m.mmiﬁm‘
provide repair and mamtenance service of 7 626 Liki for whch Sey
have o purchase some raw materizl of 7 5 Lzk& Tom e afer san= =il
date they are purchazsing within state oy

From the mformation given ibove etatime wheder Ms T cam opx &
composition scheme ander Sectien 10(1), IMZA) or 102) of &e OGST
Act for FY 2023-247

() (i) mm@mm.waﬂ

purchased & fvom Kiarz Motors of Jaiper, Baiastion w uiks ®e
the defivery of the car from Jaipw 2=d remumed vl cr © Bex
residence in Bhavnagzs, Gujarat. Address of Ganma recorded @ @e

PT.O.
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(a)

(b)
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(ii) Aakar Advertisement Agency a registered peison in W
Maharashtra, wants to display the products of its elient's g M
prominent places in different states, It look on rights 16 e fhe
space on hoardings mounted on fixed surface allached 1o .
situated in Udaipur, Rajasthan and in Gwalior, Madhys Fradess,
from GN. Enterprise registered in state of Chhattisgah, Aukar
Advertisement Agency has exclusive right to use the space and alsg
to manage the advertisements on the hoardings,

What will be the place of supply n&)@um provided by ihe
G.N. Enterprise to the Aakar Advertisement Agency 7

O\

Mohan, a registered m@ﬂm Tamil Nadu, miakes intra-slate

supply of taxable ing to Z 13,57,000 inclusive of G&T o &
‘Public Sector Und (PSU), Consideration for same received i

5 equal instalm ‘tﬂ'“-- om PSU,
Tax rate applicable : CGST 9%, SGST 9%, IGST 18%

e S
'R | fe

7

per Section 51 of CGST Act 2017 mdm; above transaction 7
What is the period by which TDS is required to be deposi
Government account 7
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) (i) Listoutcategory of persons who dare exempted from the

(b)

Describe BC provision rel

person as prescribed in the Section T00)(b), 701 %e) an
CGST Act 2017.

(il

(15)

CRI2
ownloaded From www.castudynotes.com
ated 1o ]rn[;”n if YTV ices ]"!;I' p registered

d Schedule I of

ol E-mvoicing
provisions.

No act or proceedings of the Goods and Services Tax Council shall

be invalid merely by certain reasons. What are they ?
OR
Commissioner has notified some specified persons to maintain

additional accounts or documents as mentioned in Rule 56 of CGST

Rules 2017, Agent as defined under Section 2(5) of the CGST Act
2017 is one of them.

List the additional accounts or documents to be kept by agent.

CRD2
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