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constant competition for market share and innovation. Which typ

3 market structure has been described in'this scenario ?
(A) Monopoly —

(C) Perfect Competition (D) Monopolistic Competition
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Which market covers a wider area
or a cluster of states ?

(C) International Market
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4 : what is the €Xpecteq
3 In the case of demand decreasing and supply o
i impact on equilibrium price 7
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" d
% Lo,
e .‘L /
; *’V \ \ ZN L’ S,
@) quitibrium price falls |y QY b o B T
(C)  Equilibrium price remains constant -
(D) Equilibrium price remains uncertain
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In Ricardo’s view, what does ‘ represent
(A) The cost of production of a commodity

(B) The subjective preferences of individuals

(D) The quantity of labour embodied in a
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amiple of which of the following market ?
(A) Collusive Oligopoly .
(C) Open Oligopoly;
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FPY
A market structure in which there is only "‘ and ASINgISSSer |

kKnown as -

(A} Monopsony \ﬁ

(€©) Oligopoly (D) Duopoly

12.  Monopolistic Competmon is charactenzed by

(A) Many sellers selling 1ﬂen‘tlca1 products to many buyers.

(C) Few sellers selling 1deﬁt1cal products to many buyers

(D) Few sellers selling competmg products to selectlve

13. Condition for ethbnum of under perfect competiti

(A) Where Margmal Revenue (MR) is equa ) arginal Cost (MC).
\ T the Average Cost (AC).
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12,3476
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+ is Z 530 crore, then
e "%j".,

, and (lcprcciatio
¥ . e is 6,700 crore
If GDP at market hrr;c; :narket price - b"‘oo s ssc

what will be the NI
(A) T 6,200 crore
(C) ¥ 7,230crore

4
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18. Suppose the consum
investment I = 124 0.15Y
Income ?

9).) Which of the following refers

7
7 (A) Combined factor payments,

(B) Wages dueto non-econom
(C) Net profits received by §¢!

(D) Outside wages receiy ed b¥.se!
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Which of the followmg l@the limitation in the computation of

income ? Cmsmn

the national
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(A) Issue of transfer Payments e
(B) Services of durable goods-e pid
(©) Difficulty of incorporating the distribution of income &

s “se in the
Which method measures the contribution of each@IOQUEINE ==~ 1:qating

**.e [}

domestic territory of a country over an accounting Ye all other

industries ?
(A) Income Disposal Method
(C) Income Method
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@ The state-leve] estimates are ty

pically prepared by the State Income Unitg -
respective states. Which organization is primarily responsible for this tagks the

(C) Ministry of Finance
(D) Reserve Bank of India

et :%"l%m % ] :
What will be the Total Incomeif the value of Average Propensity to C onsug
(APC) is 0.45 and Total Consumption = T 900 crores <)) B
: % 2 = 5 o E
(A) % 2,500 crores et

(C) T 2,050 crores

information ?

29, What will be the GDP at market pric
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31. What is the term for the

. in a business cycle,

mployment is | o RIS
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(A) Prosperity d production is at its lowest

(C) Peak (B) Trough and Depression

(D) ~Expansion
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and price stability

troduced a
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38. Richard Musgrave in
government in a mark

(A) Resource allocation,

411 O

(C) Production efficiency inability
onsibility

ation, employment generation,

(D) Price regul
State Legislatures haye '

Court verdict ﬁgﬁhe_
and unique powers} to mage: aws on Goods and Services

nder which Supreme
“equal, simultaneous

Tax (GST) ?
(A) June 2020 verdict
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42. ' Which of the following are considered tools of fiscal policy ?

(A) Taxes, subsidies and tariffs

i

(C) Monetary policy, interest rates and inflation targeting
(D) Exchange rates, capital controls and quantitative easing

43. The following figures relate to country A ‘for a particular financ1a1 year :

Particulars Amount ®) in e
Revenue deficit 10,00
Fiscal deficit : 24,0007
Net interest liability | 2,000+
| Borrowing ' ,000
Expenditure on revenue account | “ ,000
=

» What will be the prlmary deﬁc1t o co

v e SR

~ (A) R 8,000 crores
@) T 18,000_crores
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210

(C) T 100 (D)

Which of the following is . -

(A) Providing a comm@én. measure of val
(B) Acting as a medlum of exchange
(C) Serving as a unit ofaccount

) risk’a propounded by :

~ (A) James Tobin - (B) Milton Friedman@¢

(C) John Maynard K (D) Alfred Marshall o<

3 What type of C\$1mued by the central bank ?
\) Co T o moneyt.. (B) Digital money
: i~ (D) Representative money

N ‘o 90 ~rease i
If the reserv e ratio (R). is 0. 10 and there 1S an INcis
- 2
1 000, what will be the ¢ u;m’vl e in the money QUPF“' ’

I~

9. 'The concept of “aversion

) Soox$ = P x \0.00D
) 0= 095w = 2S o
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’ e upcoming period of %10 <

> monft =
Economi :
(A ¢ Outlook Report > * ® : . s
) Financial Stability Report

o,
; {B (D) Inflation Targeting Framework =
S ' T
3 — is linked t )
53 ed to repo rate in the following way :

A Reverse Repo Rate = Repo Rate + 1

(©) RevereRepoRiee Reps Rai
(@) Reverse Repo Rate = Repo Rat
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of Absolute Advantage refer to 7

5>\ What does the principle
a greater quantity of a goods using
I'.'

(A) The ability tO produce
resources

(C) The ability to produce. a lesser quantlty of a goods usin
g the
amount of resources as competitors J sm

(D) The ability to produce a greater variety of 8°0dithan compemm

"\ The North American Eree Trade Agreement (N
signed between - A

(A) United States of Amer

(D) Canada and Mexico m’ -

What does TRIPS stand 'for,_"? d
(A) Trade-Related Agree m
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(FPI ) ?
B) FDI involveg ﬁnancial as
© Both FDI anq FP1 Create
(D) Both F]?I énd FPI involye only

SCts, while FPI creates physical assets.
Physical ssgets.

ial assets. W

\ Foreign corporations invest in 1, o=
@ javestment privileges et 11 India e
This type of investment is ap, oy Ks and
A) Foreign Portfolj

-
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Which of the following is a feature of green revolution ?

(A) Grow more crops by redistributing land to landless people
(B) Use of soil friendly green manure to preserve fertility of s0il

ulture

(C) Diversification to hortic

(A) 15% August 1947
(C) 26 January 1950

- ,mg Comnhsé, Ly
: (NITI) Aayog., 10_1;,

\u

~,On which date was the apex
replaced by the Nat10na1 Institution for Tr

(A) 1%t April 2015 o (B

‘s.
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6 Which tool doeés

behaviour and 18

(B)

e

(C) Elasticity of Demand

(D) Consumer Surplus \

The price of 1 kg. of tea is T 50. At this price, 10 kg. of tea is demangeq_ s
price of coffee rises from ¥ 30 to T 40 per kg., the. uantity demandeq Qf“\g :
rises from 10 kg. to 15 kg. What will be the cross price elasticity of tea 5 Yea s, |
(A) +1 Pc Qs ® -15 | |
30 \© ®) —1 ¢ -
. ’9,1')@ ésw.'r Eez .
If change in_quantity demanded is (60%) and change i

‘expenditure is 20% then what will be the

—
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&
ok 2 » stuitns to Scale 2
06 What is the primary charac teriatic of Decreasing I

at an INcreasing

(A) Total output mncreases rate

(C) I'otal output remains constant

(D) Total output decreases

07. What term is used to describe costs that remain fixed Oover a certaj

output but suddenly jump to _a new higher level when output goe< |
given limit 7 d 5
(A) _Variable cost (B) Semi-variable cost

(D) Sunk cgst

98. Which of the followm@ is included ir
g{»“ﬂ::;) ‘

as accounting cost ? ’

(B) Expenses incurred on Researc
(C) Expenses incurred on advertisig
(D) Common costs incurred for ge

—

. ;‘atidﬁ Q’f business. ,
> NN -Traceayle

on the basis of following

9. )What will be the total amo
~ information ? -~ ey
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