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ction for Improper Use or Description as Foreign Company: If any person(s) trade or carry on business in any
manner under any name or title or description as a foreign company registered under Act/rules made thereunder,
that person shall, unless duly registered as foreign company under Act/rules made thereunder, shall be liable
for investigation u/s 210 & action consequent upon that investigation shall be taken against that person.

o

Provisions of Chapter XV (Compromises, Arr & ions [Sec 230 to Sec 240]) unless otherwise
provided under any other law for time being in force, shall apply mutatis mutandis to schemes or mergers &
ar ions b/w i gi d under this Act & companies incorporated in jurisdictions of countries
as may be notified from time to time by CG. Provided that CG may make rules, in consultation with RBI.

Subject to provisions of any other law for time being in force, a BC incorporated o/s India, may with prior
approval of RBI, merge into a company registered under this Act or vice versa & T&C of scheme of merger may
provide, among other things, for payment of consideration to shareholders of merging company in cash, or in
Depository Receipts, or partly in cash & partly in Depository Receipts, as case may be, as per scheme to be
drawn up for the purpose.




