TP:1

TP:. 2

TP:3

CHAPTER 7: PGBP Page no. 7.1

Lnapten T - Profits and Gwair of Buriners ov Protession (Paer)
[Sec 28 4o 4vp@)

Tncome Chavgeable fo tox unde head PapP [sec 28]

() dncome 4rom speadakion busness

i) Benehls & peaquusites Cndudx'n% gifts in connechion with buginess | proterrion .
(1) Non - compete feed

tv) Poyment veceived und keyman insurance policy.
) Export incunives te. profits on sale of import entitlements , duby cvawbacks

ete.-

i) Sum wvecetved by paatuens of fwm.

(i) MV gf Invemtoxy on converdion into copital Asset
(vi)) ete.

Computakion of Inwome fwm Pad? [ sec 29]

W .
Jncome 4o be compud'Qd 19 accovdance wiHn provu‘s\‘on 03 Hec 3o 4o UBD
|

- I T T 3
Admissible Tnadmissible  Expenses o¥ Protids ormun
deduchons deduchons paymem ks Chaygeolole PIOVISIONA

[Sec 3o0to 3%] [sec 4o) not deduckble 4o fox
[sec LoA) [Sec ]
Rewt, vates , foxes npou'vs and (n3uvance 4o¥ building,a [ sec 30]
7 ¥ T J v
Rwwnue Cobiked Munidpad Insurance Remt of
€X penses expunditune 4+aX oY premium Q,uj(da‘na,
eg: ey Locad tox oa buildin& Y
Ye,Pou'rs ote. adds Honal a¥ land % AMlowed
) conshuchon TWIMUL AMlowed as i1 premises
Plowed 0 v deducHon is Yomted
on accmad  Not allowed  Atlowed on on accaual v .
bovd 0d expunae Po.amw.k bona boyy [means notona)
J 04"pen S-U3d fomt w8 not
Deb. s allowed oltowed]

Note: (O T4 premises (s parHuy woed for business | pyofervion & pa
4ov obn | pujon:;’a'punpose ? p i

L Proportionale expenses (velabing 4o bwriness) shald be
oallowed [sec 3301)]

&g Rent 4ov premise = (006D pua.
Buwlding wsed in buminumy = 607.
Mowolle dedmtHoN = 60,000

@ I4ownen woes own pyumines 4o¥ bunmness | pyotemion
|

7 v
Used in pmpxid-ofshlb bwymens wded in partneship Ham
NP Y
NoHonod veut not atlowed Reavonabote vemt shall be allowed
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Page no. 7.2 CHAPTER 7: PGBP

TP:4| Repais and insuvance o madhinery , plant and Fuwmiture Csec 3(]
|

X ¥ 7 3\
Rwunue Cobided Induronce Rent
X pemses expunditune pramium "
eg: Ye,Pcu'rs eq. ¥ Mlowed
N’ addu Honal Mlowed as i osrek
Mlowed Manufad—un‘na deducHon is Yomted
o0 accmad ¥ on acvruo \
boyy Not allowed bor {means notona)
v 0b axpUML fomt s not
Priov pemod 3 oltowed ]
vot allowest Deb. is allowed
Note! Usege indude both Achve & ponryive witnge
Vv v
Ackually woed  Ready 4o wee
in bau%\m wwd?-; not adu
Fumidung, woaed in burinens.
Pam ek @a Fre exh‘naw‘ah%

stand by equipmans eke.

TP:S| Depreuahon olMowonce [sec 32]
[

Nz 7 I
O Ul\a'(ae % quxeu'ah'of) @ Mebhod aav B No Deprecahon
JA Manda(-o*(g, Dq;raa‘ahor) XY
N : 1) on Land
Deduthon gf debveuakon v v
s compulsory , whelaa Powen odn i) Plant cloes not indude
o¥ Not e o emee hoa 8wuah'n8, buained teabushes |, Uve stock,,
doumed +he deduchon 10 unit X" animod, human body,
LoN\pld-l'v'\% his foted inLome v on Shodk. in ode

Writkun down  wrikten
value (wdv)  down it) Asset purthaoed

oY vame but not put to wee
Sl-'fou‘gh'l' Une  (wdv) in business |
mahed (SLMm) proterxion.

L Rate o} Deprectakon

PART A TANGIBLE ASSETS
I Buildings

Block 1. |Buildings which are used mainly for residential purposes except hotels and 5%
boarding houses

Block 2. |Buildings which are not used mainly for residential purposes and not covered 10%
by Block (1) above and (3) below

Block 3. Buildings acquired on or after 1st September, 2002 for installing machinery  40%
and plant forming part of water supply project or water treatment system
and which is put to use for the purpose of business of providing
infrastructure facilities

Block 4. |Purely temporary erections such as wooden structures 40%
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CHAPTER 7: PGBP Page no. 7.3

II FURNITURE AND FITTINGS

Block 1. Furniture and fittings including electrical fittings ["Electrical fittings" include 10%
electrical wiring, switches, sockets, other fittings and fans, etfc.]

IIT PLANT AND MACHINERY

Block 1. Motor cars other than those used in a business of running them on hire, acquired 30%
during the period from 23.08.2019 to 31.03.2020 and put to use on or before
31.03.2020

Block 2.  Motor cars other than those used in a business of running them on hire, acquired 15%
or put to use on or after 01.04.1990 [Other than motor cars mentioned in (1)
above]

Block 3. Motors buses, motor lorries, motor taxis used in a business of running them on 45%

hire, acquired during the period from 23.08.2019 1o 31.03.2020 and put to use on
or before 31.03.2020

Block 4. Motors buses, motor lorries, motor taxis used in the business of running them on 30%
hire [Other than mentioned in (3) above]

Block 5.  Moulds used in rubber and plastic goods factories 30%

Block 6. | Aeroplanes, Aeroengines 40%

Block 7. Specified air pollution control equipments, water pollution control equipments, 40%
solid waste control equipment and solid waste recycling and resource recovery
systems

Block 8. Plant & Machinery used in semi-conductor industry covering all Integrated 30%
Circuits (ICs)

Block 9. Life saving medical equipment 40%

Block 10. 'Machinery and plant, acquired and installed on or after the 15" September, 2002 40%

in a water supply project or a water treatment system and which is put to use for
the purpose of business of providing infrastructure facility

Block 11.  Containers made of glass or plastic used as re-fills 40%
Block 12. Energy saving devices (as specified) 40%
Block 13. Renewable Energy Saving Devices (as specified) 40%
(i) Electrically operated vehicles including battery powered or fuel-cell powered 40%
vehicles
(ii) Windmills and any specially designed devices which run on windmills installed 40%
on or after 01.04.2014
(ii) Any special devices including electric generators and pumps running on wind 40%

energy installed on or after 01.04.2014

Block 14. Windmills and any specially designed devices running on windmills installed on or 15%
before 31.03.2014 and any special devices including electric generators and
pumps running on wind energy installed on or before 31.03.2014

Block 15. ' Computers including computer software 40%

Block 16. Books (annual publications or other than annual publications) owned by assessees 40
carrying on a profession

Block 17. Books owned by assesses carrying on business in running lending libraries 40%

Block 18. Plant & machinery (General rate) 15%
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Page no. 7.4 CHAPTER 7: PGBP

IV SHIPS
Block 1.  Ocean-going ships 20%
Block 2. Vessels ordinarily operating on inland waters not covered by Block (3) below 20%
Block 3. | Speed boats operating on inland water 20%
PART B INTANGIBLE ASSETS
Know-how, patents, copyrights, frademarks, licenses, franchises or any other 25%
business or commercial rights of similar nature, not being goodwill of a business
or profession

O) (omputakon of Oqzwqu'ak'om
{

¥ J N/
Asset put o uae Asset put +o use Asset not put to woe dmn‘na,
fov (g0days oy more  4ov less dnan 80 days the yeav of purdicoe
v ¥ ¥
Depveu'a{—l'on alowed Depvadah'o() ollowed 14 assek purchased dum‘vtaf
ot noomad ~alke ok V\OJ.A' e nommod fhe yeay but not put +o
rale wie dunng PY.
. v
Asset puvchosed & : Oepreuahon nob allowed
put 4o woe on 0l-0s-23 Asset purthosed & v
N\, put fo use ol-11-23 Puk 'n swbsesuent year,
(=YY oqg. axlbwed 3 Full owprau‘o.l—t'on wed
Ho Deb. allswed Yespethie of pemod ¢f wac.

Note: "Put 4o wse’ do not mean pukting e amet to actual wee varun it
meavy making an ome yeady to wae.

® Blow of Asset:
Y

Depreciabion da not computed on the bonis g} Individued anset yaben i+
L tompuked on boria o quoup o ansaks called Slock. of Asdets
3

™Means g0 stomilan, ed 6 oxsels
hawina—a s;—f):j*ak °3 ;aezrecﬁh‘on-

Depreciakon shall be wompured in following manner :

Step |- Opem‘ng Value o on st daoy of previous yeaw (PY) 1-€- 01-04.2023

Step2:  Add:
0) Asset purchased & put o wse fov lens dav 18odays
b) Asset purchased A put to wse fov 180days ox move

Skeb3: lem:
Sale volue of amek sold dunng e year (boin lens dnan 180 doys’ o
' \8o dorys ov more’)

StebU: LDV befove depreciahon (Steb L+ Skep2 - step3)
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CHAPTER 7: PGBP Page no. 7.5

Steps. Calemlahon of Ocpveciakion ollowance on amount calewlaked in Skeby

o) Asset purchased and put to we jor lexy than ‘180 days ot haty
the opplicable vate.

b) Asset purcosed and put to wee tor 180 doys oF more ak he
appUcable vate.

Note: )% amoumt catudaked in skehpy o lers dnan the amount o}
‘ Asset puvdhased & put +o woe fov Lers dhom 1€0 days’
dhm, depreunohon shald be caludated of hoty e vate.

Gﬂ- op- wdv oa on 01.04.23 (Buildung A) 3,00,000
Purdnaded & put 1o use on 01.06.23 (Rwlding B) 4,00,000
Puvcased & puk to uae on ol-1l. 23 Lewld:‘r\% c) S.00,000
Sold d.un‘ﬂa. the yor ( duwlding 8) 2,060,000
Rate oa«(wpredo.h'or) 107

(omputaHon of Oepreciabtion for AYRY-2S

opum' wdv ad on ol.oY.22 3,560,000

) Purandied & put to wre 4oy lows dhan 180 days 5,00.00D
(r) purvanosed & put 1o usc oy 180 doys or movre 4,00,000
{%,00,000

=) Sold d.uviv\a dhe yea¥ (8,00,600)
4,000,000

Depreuakon allowance
- Assed puvdhased & put to woe for e dhan

\80 d Luoooc00 x 107 X /2] 20,000
2 Asset puvchased & put +to Lae Ho¥ 180 dayd
oY MoYe o
20,000

Note: Ralance in blockaoj arset
1

v N 2
Negative PosiHve
(te.s volue (l-e. sale volree
> block. voluw) < blouk. value)
< 0 -
Short tem v
Qo.{)ikd hoiwn Asschs Lt in No Assel (eft in
blodke, blocl
[sec 50] ¥ XY
No Gbikd Gam Short term
J copited Loss
Deb- shold be calaudated
[sec so]

[ Sec 22)
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Page no. 7.6 CHAPTER 7: PGBP

£9- Op- wdv as on ol.04.23 (Builduing A) 3,00,000
Purdnosed & put to wae on 010623 (Rwlding ) 4,00,000
Purchased & puk to we on ol1\. 23 (Buulding c) S,00,000
Sold dun‘na, e yar ( Bwlding &) 1Y,00,000D
Rate oaqu)reu‘ah'or) I-¥2

(omputahon of Ocpaeciation jor AYRY-28

opwi wdv ad on ol.oY.23 3,060.000

&) Purnaed & put to wae ov lerd dhan 180 days 5,00,60D
(r) puramosed & put 1o usk Foy 180 doys or more 4,060,000
{%,00,000

=) Sold d..uﬂ'v\ar e YooY (14, 00,6v0)
(2,00,000)

Do not wyite aloove in exam . Exom prewswmbation is os below:

Full volue of Cowndumahpn (FVC) 14,00,000
lews: (oSt of acquisihion (CoAn) (12,60,000)
sShovt team copited Gaim (sTCQ) 2100,000
£3- Op- wdv s on ol.04.23 (Builduing A) 3,060,000
Purdnosed & put to wae on 010623 (Rwlding ) 4,00,000
Purdnosed & puk to we on ol 23 (Bl ding c) S,00,000
Sold d.u'n‘na e yuor ( Buwilding A, B &C) 10,060,000
Rate oa»oqareu‘ah'or) I-¥2

(omputahon of Ocpaedabion for AYAU-LE

Opming wdv as en ol.ou.23 3,00.000

&) Purdhaned & put o wre oy lews dhan 180 days 500,00
(r) puvdnosed & put +o usk Foy 180 days or move 4,060,000
{2,00,000

=) Sold duving dhe yea¥ (10, 60,0U0)
QCGOOMJD

Do not wxile above in exam . £xam praoamtation is os below:

Full volue of Cownduahpn (FVC) 10,060,000
lews: (ost of acquisihion (CoAn) (12,60,000)
sShovt team copited Losd (5TCL) (2:00,000)
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TP: 6

CHAPTER 7: PGBP Page no. 7.7

Additonal Depreciabon on NEW plant & machinery [sec 320)(ia)]

< 3
old tox Regime New +ax Regime
! v
v v v v Not allowed
ODep-Rate  Eligible Eligible Adcditionol
¥ Asset Assensee Depreciakon
207. v v not allowed
Actu PAM woed Assersee v
cost of  fov purpose o} engoged 10 () Second hand P4M
P4M Manu'{-ad-unnar Manu—{-odoxfna, (woed ' India. o¥ oukside.
N/ (incbudmg gomumaton, 9nduo)
Allowed pvinHng~ov bro s mission (1) P&aMm (mc,wd.a‘r\g, computen)
on prinking amd o¥ dus hibuhon installed in any ogaree
once puoUishing ) ¢f dedmaty premised ov any wesidambial
accomodoahon (ndudiv\a»
4 uust howar
Speciol Nole: T4 osdet is puvthased & (iii) “Any ofrce appliances
Pt to woe for < (3o daws. (iv) Road &onsport vehide
J (v) shi
Oepreuakon = lov cf aduod cost (vi) A%f?mﬁ-.
own‘v% PY & i) PaM oY which 1607. ded?
lov. g} adkued coot ol veadsy allowed.
d.um‘:\g next PY. » 14 old tox
Regime.
30,000,000

€g: Op- wdv 04 on 01.04.23 (Pam*aA’)
second hand purdnased & put +o unc on 01.06.23 (B) 10,00,00D

Newd Puvcaosed & puk o uae on ol-11. 23 (C) |S,00,000
Rate oa'()q)reu‘ah'or) 1S
(omputaHon of Oepreciabion fov AYRU-25
opum’ wdv ad on ol.oY.23 30,00,000
&) Purnased & put to wae 4oy led dhan 180 days 15,00,60D
(r) puvdaosed & put o uae Foy 180 days or move (0, 00,000
SS,00,000
&) Sold dunng dhe yea¥ °
o 55,000,000
Deprecakion ollowance
- Assed puvydhased & put to woe for e dhan
(12,560

\80 d [1S,50,000 x I X Vo]

2 Asse} puvchosed & put +to Lae Ho¥ 180 dayd
o¥ move (40,060,000 X 1S5 €.60,600D

32,500
Addi Honod rediaHon alfowance
- Assed puvdhased & put to woe for Lleas dhan
\80 d [1s,00,600 x 20Y. X V2.1 (,50,000
2 Asset puvchosed & put +to Lae Ho¥ 180 dayd
oY Move o
1,$0,000
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Page no. 7.8 CHAPTER 7: PGBP

TP F De‘;z’eu’ah‘on allowonce fov¥ powen 3emmah'n9 unduwtaking
J

Ophon to cloum elqn'ecjal—l'on g on SLM or WOV merod . Any opHoo
faken cannot be dhanged sulbosequantly .
|

< 3
Strou'ghk Une Metod Wan Hrem
NV down
Dep. compuked on bars 4 Indaviduod amet. volue
N Metrod
Deb- ot oYy vode 1§ put to wee 4oy Lens ¢han (80 d N
* Mé Fe { o o A—Weadﬁ
v v diacursed
Teaminod DebveuaHon Balonding charge
NV [secqic2)]
means Loss on sale ‘5 ook N
J meaws it on sale o} ansed

Debitked 10 Proht & Loss Adc
T op.vod.u.t. 0 oY

only to the extemt of dg,pzreuuh‘on
claumed) in P4L Mc .

N
01.04. 2023 5,00.0U0 Cveduted in Orupit & Loss Ac
Sode valul 3,00,010
L on Sale R.00,000 Excens oven (4 shall be toxable
= Teamina] cleb. 00 copitul gain uls SOA.

- ongina] wst ¢f arel = (0,600,000
e oP&vaﬂm or 61-0U. 23

= 8,000,000
sole vodlue = 1,60.0V0
’L’mlamu'na crhange = 2.60,000
Cw‘:f&u}aw‘n = 1,00,0U0

TP: 8 Depxqu’oh'oo N Q0L Of AuCCemndn oY bum nes mox%ani/sah'on oY amo&aamah‘oo
oY demenger of wmpanied

X%
Whaue asset s porily uded ia old company and parHy in nesd company-
&g. Amalgamaking Co. 8- Amalgamaded Go.
Dumuged Co- Resulking Co.

Step I: Dela'o’?o'(xh‘op sholl be cotadoted o i no succerrion or burnesrs
xewanizsahon oY omalaomah'on oY de/me/\@% hos taken place .

Steb2: Amount of Depreciahion shall be abporhioned behwean entibies in yaHo
o) tne numben of doys fov widn dhe arset wos used by dem.

ey My.X proprietoy bwrinews

> :
Converted into X fvt. Ud.
+rom 01.01.2023
wdv 03» PAM (vade 1S%.) on O1.0M-202-3

12,060,000
wdv of bw’ldx'vx% ( yode lOY.) on 01.04.2023

X5,00,000

X Put. Ud. acquved PaM in Decemben 2023 tor ¥ 10,00.000.
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TP 9

CHAPTER 7: PGBP Page no. 7.9

Cnmpukal-(or) by Depxw‘o.ﬁon aupowoile uls 32 ¢cs it thae ™A no Succesrion

Block L Block.
(1Sv) (lov.)
opewing w.d.v. 65 on 01.04.2023 12,60,000 25,60.000
Add: furunoed & put 1o use 4o < 18odays
- Modwivry acquited dunng Oec 023 10, 00,000 o
wdv ad on 31.03.2Y 22,00,000 25,60,000
Depredahon allowance :
- Asset purthaased & put to e Fox < 180 clays 3s.000 o
- Assed puraosed & puk to wae forv 18odays or  (,80,000 50,000
move
Toted Oep'{adal—(on ollowance 2.55,000 2.50,000
No- of days whun omebs one woed by
— Sole Qroprietoys A dayd
- Company 2,}{0(%
Debreciaton owtulable {o My. X
- 3\/366 03 [\80,0‘0‘0 +.?.§'D,O"U'OJ ,06.9\3
Debreciabion owailoble +o X Pvt. L.
> 235( 366 % [ 18oovo + 250 600 | 3,23.03%

L Alowed to Co.only.

Ackuad cost [sec U3n)
N\
Means cost incussed by the ossersee to purchase dhe asset.
Does Mok indude any portion of St whida i mek divecHy by some odlun
powvon .
) Any Awhsidy vecelved from dhe government o oflun similan agency .

¢y Cost gf Pam <0, 00,000
) Sulosi (& 00,000)
Aduol Cos 18,060,000

Tomportant MNole: I¢ any paymemt Js made otherwrse dhan by Alc payee
' Cheque , Afc payee bank dvagt ox use af eleckronic clearing
tem, cvedit covd, debit cavd, net banking, TMPs,
NEFT, OPT, RTGS, BHIM, Aadhay pay, in excess of € 10,000,
thon suun expanditune shotl not oo pant ¢ ackual cosk
o} sur axset . [Second proviso to sec 430))

€9 Mr-X purchased one madkinery Hov Z10,00,000 & made
P%MW of 0,000 in (aoh, & 30,600 J'hn.cuah, DS
cheque A balance amount dmough NEFT.

L Ackuad o8t = <9,l10,600
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Page no. 7.10 CHAPTER 7: PGBP

Actuad cost in cevtain special situatons [explanabions o sec LK)

O Pownonal omet bwougwc into burines use
{

7 V
Bwi\ding ot ansek
N7 %
Adkual cost = Aduad cost b(u'ld,{na, Actual cost = Acduad
) Amount g} deprecraHon caludated osk 4o the ownen
ot voke in qovce b if building
hoa bean woed 4or pwpose of [re- Mo deducton of
bunnurs | proferrion notona] dep.)
ey Mr-X purchased o building en ol.12.2020 €8 Mv-A purchoaed car
4ov Z12,60.000 & put +o wse 4o¥ perional on 10.08.2019 Fo¥
0se on same date. Z 5,25,000 ov personal
On ol.2Y.2023, bwlding was bwught into woe.
protuionad wae. On 01.03.23, LAY brouglt
into bwnnens wee.
Ackuat wost = MV 04 on ol.0}.23
= £ 2.59,000.
Cost of buwilding on 0l1.12.2020 12,00,000
Lers: Defp- tov PY2020-2 (é0,000) Ackuat cost = £5,25,0v0
(5. X12,060,600) L
w-d-v. s On Ol-04-202\ (1,40,000 No deprecaton
levd: Oep. fov PY2021-22 (1,14,000) 4o be deducked.
(tov. x WL,uo,000)
w-d'V. 03 on 0f.-04.2022 (0,26,000
(: Dep. 4oy PY2022-23 ( 1,02,600)
(lo7. X 10,26,000)
Ackuol cosk on 01.0U.2023 3,23,400

@ Stock. in rade convanted into ca.pi.‘cd Aet in bunned
Ackuod cost 4 coupikd Asaek = Fady Marvket Value o} stodk

£g- M7-X, 0wt o ca¥ showroom, convented one car into copited aset.
EMV o0 on da 03 onvemioN = & 15,00,000

L Actuod cost = 15,060,000
@ Asset acguived by woy of Gift v Inheritance

Actuad cost = Ackuad wost of the previous ownen
) Depredalon ollowoble os if dhe osvet way onlg ansek in
e velwvant.
) Any expemdidure ineuvved by tne onssessee on traght,
nstallaton ete.

@ Second hand assel purchrased

Ip onet puvdaased hos beam previowsly used by any eun pevion +ov BIP

ond Mun ordersee acquived ALM omvset omd A0 » saHsfied dhat main
ose of Wi puvchane o doum h.‘a,tw., depreciaton,

P;:\AJA Ac?équ w??{— = oSt takem by A0 with p;PoY opprovel ot JCLT.

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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CHAPTER 7: PGBP

Page no. 7.11
B Re-acquisition of amet

Where the asset which had betonged to de Assessee in ve-acquived by
hwm,

o Adkuad Cost =

a) Ackuod cost whem he $int acquived the assek minus dep reciaton
b) Actuad price ok whidh dhe asset is re-acquired
whidaaver Ja s .

TP:10| Expenditure on scienHyc zeseavchh [sec 3s (D) (iv)]

® dn howse scientitc weseaweh
|

v 3
exp- Inwusred often commemcememt exp. inwsved begfore commencememt
03' lbumn ey ojr bhuxin s
4L : O )2 < : L
Revenue Ca.pil-o,! Revenue Co{:itod
Expemdi fue expanditue Expondi hue expanditue
SV | NV A
Mlowed oo v v Miowed 0o v ¥
deducHon Land o, deduckon Land o
¥ ¥ ¥ 3
Lsec 3s()(d]  Not Alowed aa  [sec 3s(id]  Not Allowed ay
aMowed dedu cH'oN ) aMowed dedu cH'ON
dedwcHon Fox pn'ov dedwcHon
[sec3s@)] 3 yeaw [sec 3s()v)]
J
Fo¥ pnov
3 Years
2) Conmibubion [ DonaHon 4o oulsiders
\
X 3

OLO tox Regime New tox yegime

P
T < 3 3 Not allowed
Nokitied opproved  Approved  Nokitied Approved  Approved nakional
veheovcia nokiied yeseavia (abovatory |
amodahon Company om0 HoN [ Univensity | 7|
oniveasity | tov oniveasidy dpedified “peroon
(olege | otn scientHtic  college [ obhn to be wied 4ov
ina i Fulon fov vesearvd ishFuHoN 4ov sciembitic
Scuemhbtc yeseavda in veseovidn
TesRaY M [sec350)(ha)] Aouod aciemee 0¥  Unduntakun undum
stakshicad an opproved
[sec 3s(n(i)) ¥esearta programme .
[sec 35(1) Ciiid] [ sec 35(2AR)]
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(® 3ol of ameks woeed 4or sciembitc vesearvcih [sec i3]

Amount of vode shold be commdued oo Income uvlh PaBP uplo
e amout o} expause deboided in C4L accounk omd excess ouen
it shald be capited 304'0.

ABC Lid. pwdnwmd one P&M 4oy Z20,60,0600 0N Ol.10.24
SUUMKHHC wesearda & wnHYe amount was debited 4o P4L Mc.
Swosequunity, e oset wos 4old 1or €23,00,000 in PYQ3-2M.

L dowome. ulh PURY uls UIL(3) = 20,00.000
Inwome vlh Capikd Gain = 3,60,0600.

@ Transfen o} Asst 4o the nomad busnesrs

Asset woed in > Asset dramdferned
scdembitic bunness +o noamal bunnes)

Tnwome in sciembfic bwriners = NIL
WOV in nooad busnens = NIL

® Covvy tovward of unadjusted capited expenditure of ocientitic reeardn

Mlowed +o clfF 4ov unlimited period & can be adjusted agoinet any
Intome  except caouod Jncome.

TP: 1| DeducHon in vespect gf expemdituve on Sciembthc Bumnesn [sec 35A0]
© Spedified burmems notitied 04 followds:

# | Particulars Date of
commencement

1. Cold chain facility for storing agricultural produce, meat and meat 01.04.2009 onwards
products, poultry and dairy products eftc.

2. Warehousing facility for storage of agricultural produce. 01.04.2009 onwards

3. Hospitals with at least one hundred beds for patients. 01.04.2010 onwards

4. Housing project under a scheme for affordable housing. 01.04.2011 onwards

5. Production of fertilizer including increase in installed capacity of an 01.04.2011 onwards
existing plant.

6. Pipeline network for cross country distribution of natural gas or 01.04.2007 onwards
petroleum products.

7. Pipeline network for the transportation of iron ore. 01.04.2014 onwards

8. Hotel of two star or above category. 01.04.2010 onwards

9. Housing project for slum development. 01.04.2010 onwards

10. Inland container depot or a container freight station. 01.04.2012 onwards

11. Bee-keeping and production of honey. 01.04.2012 onwards

12. Warehousing facility for storage of sugar. 01.04.2012 onwards

13. Semi-conductor wafer fabrication manufacturing unit. 01.04.2014 onwards

14. Developing or maintaining or operating a new infrastructure facility. 01.04.2017 onwards

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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@ DeducHon o} copital Expunditure
|

\ J
OLD tax ¥egime New tax regime
l v
¥ v Not allowed
Expendlituve incuryed Expendituve incurred
ojten commamcemend befove commancemendt I.e. uls NSBAC,
oy buwnners of bwniners ISBAA, NSBAS
N7 J
Deduchion = Capided Oedmchion = capite)
expemduture ex pemditure
Moke: © Following copited expemditue shald not be allowed
() Land
({1) Gooduwil

(i) Fnanued insbrvmemt
@ 1t any poyment s made oferwise dan by Alc payee
cheque , Aic payee bank dyegt o¥ wse o) eleckronic clem'ina,
tem, cvedit cavd, debit cavd, net banking , TmPs,
NEFT, UPL, RTGS, BHIM, Aadhav pag,in weens 6f €10,000,
than sudna expanditune shatd not Yo pat g capitud expenditure .
® Tramsfer [sale of amet wied in speutied buriness [see 28¢vii]
L Amount vecaved shall be inome ullh PGBP,

® Tvansfer on sude c,a.{oikd amsef to otmur nowmad bumness [sec 35RO (F8)
{

2 N 2
Tvans furved wiHi Tvans fenved ajten

Bﬂems 8 yeans

J N7
Tnwme = Amount daimed deductHon No treatmeudk
vuls 3SAO v

) Depveuo.hon et would I-e. Income = NCL

hare beam allewed. Actuad Lt 'n
3 novwiod burinens = NLL

Actuod cost in nowiad bunners

® Treatmant of loss jrom opeatied burinesrs [sec 32A]
i

7 v
Same yeay Set iy Corry foxno¥ol & set-ofy
J U
on\la E?DM PN&\:\TA 0} OYH ofhan Unodjwskd los3 can be C(F for
speuted lourness. unUmited year X setgly from

pwils of odhen Apeutied buriness.
t3: Loss tsom Y Star hotd = (s,00,0UD
Projst from wovelowse
4o Az—n Pmd_uq_ = 20,00,0W

Ne£ Pady §.60,6U0

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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TP 12

® oMmer ondions

7 1

() Busimesrs should not be Sek-up (1) P&M showld be ned . Howevea, Rov.
by ApUHing ub, o¥ ¥ewnsrucHon, g value of P4M can be hrans ferwed
0§ buriners alveady in existence. 4om ot burinens.

ep: XYz Ud, S stay hotel, incovpovated  £g. wave,houwin3 bunmners of bugan
dunng PY009-10. incorporvaked dunng PY23-24
Dunng PY 234, xyz 4. sbuitted Mew P4M = ZT20,00:000
into 2 companies & nwo hoted OLD PAM = ¥ 4,060,500 .
AGC Ud . o iacovporated. b DeduckIN uls 2SAD = 24,00,00D

cwpim xpemcihuug = €50,00,60D
L No DedducHON vis 3SAD.

Amovtisakon of cevtaim preliminary Expemses [sec 3s0]
¥

Means expumaes inwivred puor to commencement of bumnesm.
|

\ 2 J ¥ 2 7
Exponses allowed in  Allowed +o Only nohted Genanody
5 annuad equal Residemt expunduune Moyimum exp . allowed
Installmenks opten A Dnclian e ollowed  upto SV o} dne project
Commancemunt of Compom cost
bwriner. c. not toNR  [see note 2]  Tncowe 6} an Tncuom Co.
& '&mru‘gn Co. ¥

57. o project st oy
sv. of Copited Lmployed
Whidaue Ja hl‘am

Noke |2 Meaning of *Pavject cost’ & ° Copital employed’
v <

Actuol cost op tixed amsehs, Aggregie af issued shaae
bein lanc(!ju buildings, e capital % MMy, &
lanty’, Mmadun 0N , Lon boyrowiIn

P odiery 8 2

Note2: Nottied expunditmie incurred before commescement gf burnesy
onL:

® expundubme © conneckion wikh -
() pvepavakon feonibildy weport.
Q) pr:‘:arqhon 0% pm,ed%@?:%-
(i) Conduthng mawket survey oY oA SuIVY necersary fov bunnen
Qv) enaa‘neui g AANI'CES -

@ Leao.! d/\ovg% Fov de—h'na any oaa,wnu,d( behweo Pisesst@ & ofnen,

?WDD.

@ 34 Assunee s a wompany - |
Q) ol chavges 4o¥ o(xa.]-(-mg MOA . AOA
() P ml—in& ™MOA ,AdA
(W) Tegisdvahon feed ¢4 Lompany.
(v) underwriing commission , bsokerdse on issue of shaws & debeutme &
charges fox dm?l—m&,&gfing,?ﬁnhna and adverhsement gf prospechus.

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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TP:13  AmoxHsakon of expunditme inwurred unden voluntary rehizememt scheme

TP: 14

[sec 3sDDA]

" w‘ W

Nadure o} Expwd.ikm.ﬂ, Amount 03 DeducHon No deduchion
\ Vv

undon ony o

expamdatne with vespeck %" o expemse incuwred provition & Ack.

+o pabtmw.(- ‘o emPtoage. For S yuan.

in (onnecHon with Iy e. 5 annuad equaf
vo(uvn’rarg veHvemaunt. indtallmeaeunt.
¢4 Poud Z 120 Lok
. . =>
Aman (po- WA VRS fo Employees
Y

DeducHon uls 3SO0A = T ay lakhy
omr deduchons [sec 36]

® Deduchibility gf insuvance. pramium taken on Stock. [sec 36 (1) ()]
¥
Premium 4taken For
i

v

R 2
Risk, domage oy desbruchon ¢f the Any odar Puyo
Stocku ox Atoves of business ?)aw prof. J v P

¥ Not alowed

Mlowed 0s bumness expuue

@ Premium pouid by Employwr for healhn ingurance o employees [sec 360)(ib]
\

v

<3
Poud in ook Paid otner tham
‘o insuveyx by canh
3 >
Not allowed AMlowed au deduckHon
@ Gonws and ommission fo employees [sec 3601)(ii)]
X7 ‘ 3
BonUs 0¥ CLOMMILMON Pcu‘d 0 liew otwen novmed bonuy oy
CES pividoucs 4o amploy eQ - cum- CLOMMISA0 N
shaveholdes Ry
N~ ‘ Mlowed aa deducton
Not allowed an deduchion
é@‘ donud °3 Z 10,060,000
XYZ put-ud. 3 —> My.x

(&mployee & shaveholden)
11 suda bonws W 10

P\Cm@. % Dividand
J .
Nof allowed ao deduchkon

Visit www_hakkseca.com for Courses and Books
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CHAPTER 7: PGBP

v

@ Inteest on borrowed c,o47'n+cd L sec 361 (iii)]
]

\2

loan taken Fox bumness Ip‘lo-fwm‘oo
|

) 4

o PMJPO&%

4
. v Not altowed a4
Fo¥ aquisihon of Newd Asset Any olven deduchon
| b ned
X\ % e
Jat. HU gpset Int aften onset e-a. wovkin
wod fnt pqu put 4o wee CO?JNUJ
40 e $ Y
N), Mlowed o Mlowed 09
Not alowed a4 deducHo N deduchHon .
deducHon &
added in aduaf
cost o} ot

® Disrount on Zwo (pupon bonds (xcds) Lsec 36 Cina)]
i ¥
Meand Bondd whidh ¥

zwo 1otunnt vake.

Amouunt Theode o 1ssued s discount &
on makun fedeemakle ot par ox ok premium.
) pmouwnd
seceivalole on DeducHon
(ssue v
Discount s allowed on pro-rata, baris .
e between pewod ¢ issue to zedemphon.
ea Jssues zCB @ 600 eaclh
X\ . —>
2 Ud 2 offtr 5 yeam Holders g zek
G 10600 A
J

Dia ot = loco 600 = UOO
Alowed o4 ddud«or) in 5yeqxs
l-c. "‘w = 20 €ath YeaY.

® (onkibukon 4o providemt and ol funds [sec 36()(iv) and ()]
|

) 2

¢
ConmbuHon 4o Recognined ?F,

opbyoved s annuakon nd, un
proved lwda 4und

Conm huhon \AA o emodxc

ut & exclumn
P it of UV)Q)];\O%LV% il

yoved oévun

Not atlowed a4 deduchon.

MAMlowed ay dcdudﬂ on

Visit www.hakkseca.com for Courses and Books
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@ Employn's conbubion to N pumsion scheme (NPS) 4ov Employes
4 [ sec 36(|)(iva)]
o vetewyed uls 8oceD

< 3
ConmbuHon wbto 10v. of Sala ConmbuHon in ex com oY of Safa
gpr 1 soon i @ 1o g o
Mlowed ao deducHon Not allowed as deduckon

ﬂ\\\ok: Qo.laay» = Bome? + Daamens Allowance (14 teamd o
emplogmant so provices )

Deduwchon oa» %mplodee,‘/-\ ConmbuHon, Yecaved ‘°éf &mployu, [ sec 36((va))
\

¥ . 2
Deposited to velawant 4und Not deposited within Hme
within hme allowed wumdun Fund autowed oy
e wiknin 5™ ot swatequeand deposited often dime attowed
monih \-e. agten s o} next month
J <
Mlowed 04 deduthon Nof allowed a8 dedutcHon
ok all.

Mon¥a = Jan 2024

SQ.Q.OW < '210-000-0—0
) 6mplogc,<- conhbuwtion to PF = 1,20,000
Net paame,wt = 10,80,000 l

quw'k-d ia PF 4und on 16™ Febp, 2024

WV
Dedu chon 03' so&arht = |o,80,000
Deduchon HBwoards PF= O

TP:15| Deduchion fov Rod deoks of av Bwnners Lsec 3601) Lvii)]
{

ﬁmplogm > Emplovee

\ 7 O 2
Provision tor Bod debhs Adual ad dabh
¥ | v
Not ollowed ow deduchon Mlowed co deduchHon

No fe: Qewvemdf o4 Rod delobks [sec Ui(wy)
I
P\ewve/rb- o} Bad doblr whide was allpwed ov deduchon
i

" 3
Recovaned ba fhe pavon who Re covered by hig ouccessov
c\aimed dleducHon o} pad debt 3
I No 9ncome
N ok
Have buspneys in yar Do not hawve bunnen
03 7&0% \n 325&‘( oa 'moovw%

3
Lncome. uin PUR?

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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1P:16

TP:13

M¥-X, bwnnusman, havir\a Bod dabot ¢f ¥1,00,000 4 provision 4or Rad
delot La & 3,00,5C0 .

L Deduction allowed = <).00,000

¢g- Bad ddot ddaimed dumng PY2021-22 = 10,800,000
Bad bt olowed \oa ) sewin& gflier =  2,00,000

Rec,ove/vg— T Bad debt durin% PYR3-24 = 5,060,000
L’ Tnwwme uvlw Pup? - 5,60,000 - 2,60,000 = 3,060,000

v :
since F2,00,000 was not allowed by Ao dM‘nn% PY 21-22

Expemses on Family planning [sec 36(v (ix)]
X~ ' =
By (ompany By ony ofer peson
i N7
~ v Not allowed
Revenue ¢xpeunse Capite] Sxpane

¥ v
Mlowed 04 deduchon g o} capital expundiduve
ollowed Fo¥ S yun.

O Sale of ameks woed 4ov {ami(ﬁ P\annina

Amount of sade shald be comndued oo Inwome ulh PaBP uplo
ve amout o} expause deloited in C4L accounk omd excess ouven
it shall be capited goun.

@ Covvy tovward o unadjusted capitad expenditure

Mlowed +o clF 4o¥ unlimited period & can be adjusted agoinet any
Iome except caouad dncome.

Dedudion of secuiHe transadhon +ox [ commodihies dvansackon +ox
) N%
sec 36(N(xV) sec 36(1) (xvi)
£ ' 1
T4 income toxalele ulh PUB? 14 Inome toxakle ol capided Goung
.e. sadle mawxth in I-e. salL o) Aecunhed o
CouYse oab MK inveq oy
J | v
Atlowed oo dedudhon Not allowed undir bot heads

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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CHAPTER 7: PGBP Page no. 7.19

Re_siduomd Expumses Usec 33)

) aw prwum oot allpwed wmdan any AecHon, them sucia expemda'dure
oilb od uls 3 i i+ vyelates +to bunnens.

FoL\owina prwdji'u'rc not allowed -

0) Cobitod expundituie - OepredatHon allowed
b) Pemonaod expundidune
0 TUWegod expense

d) An< ov pavalhy fov an ofjunce
e) Any expunditure for purpose whith s an offence ox is prhibited by (ad.

Expundiduve allowalle uls 3F shald be inwrred in dhe acounting year
& swold be inwwrved ofken bumners was suup.

Lnpozrant expeunditures fov exam queshions :

i) fHne, pamaldly in connecon with inome tox ,GST ete. = Nol allowed
i) Income +ox “yelum 4ees - Not allowed

iii) Tnome +ox audut $eed - Atlowed

W) GST 2 Alowed

V) GST late eed » Not allowed

vi) Tnwome +ax = Not allowed

vil) Interst umder 9aome tox » Not oallowed

viii) GST Interest » Atlowed

iX) st oaudit 4ees = Allowed

X) GsT vehum Hlng 4ees > Allowed

Cexbain speciad expandituve /spedT—t'ca.Uﬁ disallowed vls 3%.
|

¥ I
robe pouod t%pon&ihnb‘ly Adveraument in any Aouveniy, hyochure,
(CSR) expemse veferved uls track or the Uke puJoh‘s\nQd by any
135 of the (ompanies Ack, 2013 political pavty [sec 33(28)]
¥ X}
Disallowed Disatlowed

[explanahon 2 4o S.33 (1))

Expondudure on amedls which one pa in bunnerds we and po j
oo oo Lsec o8] patly io and portty in

v
Expu\dﬂ-uve s ollowed onbd 4o Hre extemt the st v 10 Lae
& bumnurs oy (vojuwion.

&g My.X hos one motoy Vehidle whith i waed 607 in hunnens & 4or. doy
pasonod purpose .

AMlow ed.
Petvod txpurre = Z1,00,000 60,000
Repauiz 4 marntemnance = 2,060,000 \,20,000
DYiven salm'g = & 50,000 30,000

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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1P:. 20

>

Mote . +yveatmaunk o dqwqu'ah'on In su cone -
¥

i) PvoporHonate depredaton allowed ulh PuBP.
W) Oﬂba— Autia. depyecioon shald be weduced to cataud ode u»:m’n& wdv.

g Mr.X hWoa one moloY vehide (depisyv.) gf 10,00,000.
Buwninuovs we - 6o/ , pemsonad woe - Uov.

l’ De.\:*mu'oJ—!bo ollowoalole = Z10,00.000 XIS~ X607 = ¥90,500
Now, c,losina. wdv = Z10,060,060 - 30,000 3
= Z£9,10,000. dmp.

Tnadmissible deducHons [sec 40]

® TDs not made on payments made NR | Foveign Co- | outvicle Indra [sec 4o (@)(i]
4
Any Intundt, voyalfy, 4ees oy any olun ouM poyable *ouksiale India’ o
to 'N&aax ﬂvu‘g»\*&d in‘asnwa' J *

b
Not Allowed 0 cleduchon i

¥ WV

(i) DS not cdeducted dunng (1) TDS deducked durng PY bud not oleposited
dhe pYevious yeon with govt. on oY betove due date gf ITR.

Howwe, deducHon shall be allowed in dhe yeay in whida 105 deducked &
deposikd with government.

Q1. T0S deducted duﬁng, PY 202324 , dc{aosi’re_d wiHn gout. during PYR02s-26
L prwe dis allowed d.u"n'vxa PYa023-W & allowed dun’n% V02526

82. Paymemt made during Py2023-24 , 708 deduckd dunng PY2024-25" and
deposited with gout. dunng PY2025-26

l‘* txpamse olis allo wed cwn'ng PY20232M4 & olLowed dun‘ng PY2025-26.

Q3. TS dedudred durivxg PYR02324 , deposik;d d»un‘ng PYRoaYy-25, befove de
dake og velum x—xUna

L expunse ollowed dun'/\a PV 2023-2M .

Aay. ?agmwi made dun‘ng PYR023- U , TOS deducked durin3 PY202U-25 & de{oosikd
during PY202415 befove due datde Of vetum HUng

L expense disallowed during PYa02324 4 allowed duxina PY2024-25 .

%5- foaren 4ouled 4o deduck TOS during PY2013 M, however, Payee submitied
Wi£ vetum & hads fakem inko accoimd suda income & pw‘o( +axX d.un'v\a
PY 20AUVS

L’ 2+ will be assumed ot T0S made cLuringz N202Y-25 1-¢. in ¢he yeayr

in wide win vdum s filed by me Payee . Hence. expume atlowed
ctun'na PY 202475, .

Visit
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@ TDs not made on payments made +o Reaident [sec 4o (a)ia)]
N’
Any Intuest, voyally, 4ees or any ol oum poyable o Resiclent
N

307 of sum not Allowed 04 cleduchon it

v 4

(i) 08 not cdeducted dun'ngz (W) DS deducted dunng PY but not de{oosid-qd
e pvevious Y wia 8out. on oY befove due date o ITR.

Howwer, deducHon shald be allowed in e year ia whidh T0s deduded &
chosiR.d wita aovmnmwt('.

Q1. TS deducled d.uﬁna, PY 2023-24 , deposited witn gout- during PYR02s-26
30v. of expewse disallowed duving PYa202324 & atlowed during Py<01s-26

Q2. Paymemt made during PY2oa3-24 , T0S deduckd dunng PY2024-25 and
deposi\-ed with 80\)(-. d.uﬁng PY 20625 6.

307. °3’ txpumse ol allo wed dun'r\g PYR023-2Y & allowed dun‘ng PYRoas-2ze6.

Q3. ToS deduded duying PY202324 , deposited during PY202U-25 bejore dume
dofe of vekum Rung

L expunse ollowed duﬁ/ta PY 20232

Aay. ?aﬂmwk made dun‘ng PY202 324, TOS deducked cl.uring PY2021415 & deposikd
dum‘v\% PY2024-25" befove due dode of vebum Hlng

307. ¢ Expense dis ol low ed during PY2023 2 & allowed d,um’na PY202Y-25.

?%f- fosien 4ouled 4o deduct TOS during PY202324, howewer, Poyee submited
Ir?i'y v um & haoa takus into account sudh income & poud +ax dun‘na

PN 202425

2+ will be assumed ot T0S made dunng NN0L42S j-e. in ¢he year

in wide wiin vedum s fled by e Payee . Heuce, 307 gf expume allowed

d.un'na pY 202425

R Tox and cess levied on pwHiks not allowed ¢d deduchon [sec Uo(a) (i)
v
Jnwome tox, surdaoage & Cud - not allowed as dedudHan

@ “0S not made on selavy poymunt to NR [ ou&side Indua [sec 4ola)(iii)]
3* ?FDS not ceducted ov depo.sfl-ed, then no deduchon allowed.

® ATox pou'cl on puquisites on behal of employee [ sec Yo(a)(v))
Tox paoucl by employur on puquisites +o employee = not allowed a4

deduchon. ) ‘
& sudke tox is exempt income 1n hands ¢f employee uls lo(loce).

Visit www_hakkseca.com for Courses and Books Connect with Sir at 783-892-5588
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Paquisites o} €20,00,000

Emplogen re —> tmployee
Tox on perquusikesr ol €5,060,600 to gouvt. J
Perq 4’% 8 v Income
= «20,00,000

DeducHon allowed = I 20,060,000 on(ﬁ

® fIntuet on capital and Remunwahon to Partners L[sec Yo(b)]
|

< L 4
Tnteneat on caPHcd Remunawnahion to Paninus
X 3
) Moaximum interest allowed (i) Remuvunabon allowed 4o wozrlu'na pohus
€ 12v.p.a- & Excers shall onbi‘ -e. not allowed +o non- working
be dis allowed. poLTNeNL -
(i) Totoeat allowed onlyy it (i) Remuneration allowed only i4 curtonised
cuttnorised by posatneaship :ﬁ poiemsip deed.
deed. ote: 1% cleed 1 omended 4vom back date
Note: I# ceed (a omemded to provide 40¥ vemunerahon, dhem sud
from back dafs to provicde Yomummakion sholl not be aflowed.

4o0¥ inteust, them suda
intoaat sholk not be aflowed. @) Remuvunakion allowed onla wpl-o +he
pfo.scmbtd UmH-J’

Book. Profit (P) Deduchion atlowed

Covst 2,060,000 oY lo 1,5000D o¥ 0v. of BP whithewer s
hl'aw/L-

Poove 3,00,000 607. ¢ Book protit

Mote: © anina_ of Book. Protit: Means prHt calutated as per prtit & loss
account o4 “(educed/ inureased by any adjustments made uls
30 4o U3D but befove U/\a'(a»*"'\ar vemuvira Hon.

@ snave o pyotit by Hem to poatnes — exempt in hands of Parbnens
[sec 10(2a)]

@3- Z 3,600,000 os Remururahon
Haw 0 - Yanbands
4 2
Book. pytit = €(0,00,000  DeducHon allowed Inwome =¢,50,000
g

h‘YSk 3/00,000 03' 69 = Jo0v (}a-SuO'O.DU'O = 24Y0,000
Rolawnce F.060,000 53(59 = 6OY. 03 700,000 = Y, 20,000
6,990,000
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3  Neo+ prott befye following deduckHon = & 3,060,000
salowy +o +wo working pethus = 20,000 eada P-m. (autnorised ba
deed)
Deprecrohon on P4 M vls 32 = Z(,50000
Interdt on co.[an'éaJ € 1S 7. p-a. on capited of 5,560,000 (auMronred by
deed)

Book Proft = 060,000 &) \,S0,000 ) 60,000 = ¥ Y,90,000
v

@5(0'0,0'(107(\2_'/,
Deduchon o Remunenaklon = ) 20,000 x12.x2 = U,80.000
b) 3,00.0U0 X 30% + 1,990,000 X607.= 3,384,000
whithever s lower = 3.84,000.
Deduuchon % IntereAt = 5,060,000 X127, = 60,000.
Exceasive po:.dmwh to Redabive | Related peraon [sec HoA(2)]
Any expumdituve and pasyment, whith 14 1n excess of fody mavked value
¢ Suda govda | sewice s o

X7 3
Relatve | Related Penson Non- yelaHve pewon
N XY
Excers shall be dus ollowed No disallowance
Nole : Meaning gf Relative [ Related Person
g : T 3
in cone o& Yncuvidual £n case of tompany, v, AOP, quF ek. Pesson
Y % who
Spousre , brour ey Any divedtoy ot wmpand,tpmm g Hom,  hold 20v.
sisten oY any LUnead member gf AOP, HUE cre. oy or move
ascendant o descendant any velokve of suda diredoy, partner interest
o duok Induviduaod . oY Mmumber ek. in bunnes.
Go .
2 My. X & My.y
L EMV &1 sutln goody Z 3,00,0600 T
Paamw{— = 5060000
\\ 2
Dis allowed exp = €2,00,000
¢3-
8 M. A . > My.R
Sowice £ 10,060,000 (bxohu/\.oawn'(-’c)
l 21V o3 suchh Aower = I 8,009,000 T

()oujmow( = & 10,00,000
J

exp. dius allowed = O
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1P: 22

Pwdme,w( 1IN exceas of Z10,000 in cash [s5eC UYO0A(3) ¥ .w.T. 600

3
expemdidure mut made to a singde pewvson in a single d
efcud/s .Z:\o.f):?-o ond Po.ﬁmey\* maﬂ J—fkuah % 9

N7 Y
Account payee Cheque o¥ accoumt payee Orwise fhan by
bonle dvoft o¥ woe eleconic clearin Specified moded
syatey oY cvedut cavel , debit caxd, NV
et banking , ITmps, UPL, RTGS, NEFT, EnHve expenditune
BUIM , Aadhay pouy dis allowed
4

whole expemse allowed

Note: In cone mant mode for ping | hiving ox (easing. qoods cavnage,
Uenit 03 o-‘eﬂss,cofo shall be o.jz?acg:’hug a3

¢3 © Poud Tes,000 0 codh = Disalowed 65,000

@ Paud < w000 by o beaver cheque - Dis allowed\ & \i,000

® Paid Z 10,050 by o tssed cheque - Disallowed Z10,050

@ faicl 35,000 by accoumt pasee cheque = Disallowed €O

® Salary fo employer (5,000 by £roSs cheque - Dis allowed Tis,000

% Peuid E 32,000 4o GTA 4ov transportakion = Oinallowed Fo
My.X puvchosed goods ¢f F35,000 on OI-12.2023 & made pasyment
Z60,000 on 03.01.2024 by accoumt payee cheque , Z8,000 in codh on
03.01.202Y & &£ F 00O in écu.\h on os.ol.202Y4 - Dinxallowed <o

M-~ X puvoho-oed goocs Z 8,000 & &5,000 o.acu'w.w two billy $3om
M~ Y. Pmdme,u.!' madle gas,o—oo in cash in o single daa - Disallowed TO

Exceplon 4o obove undua RQule 600

\
No duallowance on caoh payment in tollowing case —

© Payment to RBL, 592, any ol bank., ctic, UTL, Ca, st Credit sociely.

@ Poyment made in a vilage or town, with no bank., and pagment mode 1o

any person who owdinarily vesides ok dhat place ov his bunness ot ¢hat
place.

B Paymaut made to cudbivakons, growen, ov producer fov purdhane of
() Agriadtural oy foredt pwduce, |
(i) the pwcuce ¢ animal husbondwy o dauwy or Pouktry favming, oy
(1) 4ish ov Hsh produchs.
(V) pwduds of horhudture e o?icw.(wu (hovwd, Making)

@ Poyment made to producer of pwducks manufactured in cottoge ndushry
® Tronafen 0§ tunds 4om one bonk accomt to ot accoumt .

©® ?e»«émw{' grahuiby oy ot bemepils on vehvement o deabh @ employee
not excee v\% <50, 00D-

@ Paymant made dmough adjustment emhy Le. purchase poymoant ackjusked
A1oM 3ade to same panson.
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® Satary paymeut 1o employee whan he da rempovanly posted (1sdawgs or
™Move) ok o place oMea dam noymald place of duby or ona ship and
he does not hawe any bank account at sudn place or ship.

® Pogmwd' made by prnupad to ayemt who Uy ¥2quired to make
poyment in cosh on behary of pnnupal.

® Paymount made by autrovized dealsr oy mowngy changer ageunst
purchhase of foveugn uzremwy in noamal cowne GF Mid burinen .

Note. T4 expense g ollowed on accyual baris in one qor and paxdmm{- 16 madle
10 swlosequant year. [s. uoAGA)]
v
¢xpemdidure payment made o a single pevson in a single d
efcud/s -Z:\o.o??o ond payment mazi vawuah ge doy

2 3
Account poyee theque oY accoumt raugee Orwise fhan by
bonle dvoft oY woe elecronic clearin Specified Moded
system oY cvedut caxvel , debit cavd, \%
et banking , IMmPs, UPL, RTGS, MEFT, EnHve expenditune
BUTIM , Aadhay POy dis allowed
4

wWhole expemse allowed
€93 MY.X inwvred odverHsemumt expawme of & 50.000 dunng PY2022-23 4o Mr-Y.
l"%xp. allowed on accwal bariy in ¥202223

Now, dunng 202324, My-X made paamwk to My.y 6§ € 160D (n caoh
on 3).12.2023 & & 33,000 Hvwougih NEET on 0l1.02. 202 4.

\’) Disallowance dwivng Y 2023-4 = T),600.
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P23

TP: 24

TP: 2

Provision to¥ Goakwity Fund [sec uoA(w))
|

<4 N 2
Pppvoved Grakuwiby fund| Unopproved Gratuidy fund
I 3
¥ e Not allowed ot ol
Adhoc | hypotirekical Provision bowed on v
PIOVISIO N ackuoriod valuae Howeven, adua] poyment
Y 3 Ja allowed.
Not elldowed Mlowed os deduchon

employr's conmbubion to vanouws funds [sec YoAcey]

v D 4
Rewgnised providuat fund, approved Unvecognised provicmt fund, unapproved
supuwannuahon fund, opproved superannuahon fund, unapproved
gvatuiby fund ov similar fund grakuily fund elte.
3 NE
sudh conmbukion da allowed 08  Suda onmbuhon not allowed as
dediucon: deduuchon.

Profits c,havgu(ole, to tox [sechi]
D Remission oy ceasaklon of trading Uabwity T sec 4]
Any expendutuve [ alowonce ollowed in PY in P4t Alc and suksequen

suctia Ualo(lih.j ceone 4o exiat ,dnen i+ shall be comsidered as Trncome olh
PudP.

%9 Municipad tax F20,600 deoited 'n PAL Ac
MY- X > (ocad Gout.
T 1
Resund of € 8000 dunng PY2023-24
v

fncome olh PUB? of Z 3,000

3 Goods worth & 30,00,000 debited in PAL Mc
Mv-X & Supplien
\ T

Patdmud 6§ £ 22,00,000 & wouver o} <8,00,000
Xy
Inwome olh PabBP 6§ < 8,060,000

@ patonung chavge [sec Hi))
L Disumed umder depreciakon concept

(® Asseh acquived Fov sciemhtic researda [ sec Ui(3))]
b Diaumed umdia Aec 3S.

@ RQCDVU)% o} pad ot [ sec Ui(w]
L Discumed umdea sec 36(1)(vii)
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Cexvtawn deducHons altowed only on actual paymemt [sec u3g)
Even 14 omersee mountouns books on bans of mevcankile system of accounking ,
theam oMo, cevioum expenses one allowed only i acual pargyment Lo
made on or bejove due date of velum filing.
Theae expamduture ane ¢

O Tax, duly, cens , fee etc undue any law like mumdpas tax, GsT,
pvofersionad t+ox eke.

@ Employns conhibubon 4o any providant fund. suberannuakon 4und,
gvaklily fund , employee state Insuvance (Es) ox any ol tund

® Bonus oY commission o leave satawy to employee .
@ Intwest on loan 1om any public Hnancial Instukon oy state

FHnanuad (orporaton oY o sStake Tndusinod Investmenk corpovahon
o¥ bank oy MNBFc etc.

B Poymemk to Indiian Reulwoys tov e wie of waulway axess .
Payymemt not made dwring e PY but made

S 2 L
On oY befove dume dofe of Atter due date of vekum flng,
vetum +<cling X% |
K Plowed in PY in wiMdr payment
Alowed durivg PY itsey s made.

%.

ABC Ud. > €mployees
Declared Ponug on 01.01-202Y = TR0, 60,000
Payment made on 0% 12.202Y I-e. often

due dofe of Yekum 4«'Un3

vV
Deduchon dus allowed dun'm.g, PY2023-24
Deduchon allowed dMn'rg PY 0y~2s

XYZ Ltd. > Govt.
Munidpal tax payjatole dunng Pyaz-2u
Ackual me made on ol.0¢.2024

v
Deduckon allowed during PY23-24
Nok: (O Convarsion o Interest into loan | bovvowings | debmiunts ete.

14 oubkstanding intuest on loan ws wnveated into loan | bon'owin%(
debentuve ekc, dmen it shatl not be considered o ackual payment-

Sudha inteaest shall be atllowed as deduckon in yeay in whicia (0an
@ vepoud (woporhonattly.
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Note: @) Sum pagyable to mioo o¥ small emterprises :

As per decHon 1S of ™MiLyo, amoll and meduum emterpnses dwdopmwdr
Act, 2006 , posgmaemk % 80‘0(14 oY Aumunieces Ahadd be mMmade on oy byorve

due dole.
Oue datz

) 2 ' ¥
T4 ogaeed blw supblion & Recipiamt ¢ no dake w agreed

v v
Duse dake s suda ogreed date Due dafe Ja IS oy
whiahh shalld nof be morve han
ug dw.d‘s.

T pcnémw\— made
|
L

. %

witin due dafe o4ren due date

¥ v
expause allowed on ¢xpunse allowed in Yyeay of
accual band

aduod paymont

%.
2 My A €

A ACo.

Puvanosed goodds of £10,000 on ol.03.2y (MicwD Ent)

As per coemmamt, pwtmw.{' has 1o be made
ba O0S.04-202Y.

Coae i) T Myv.A peud sum on 02.04.202Y - DeducHon altowed PY3-24

(one 1) 24 Mv-A podd sum on 20.04.2Y 5 DeducHon not allowed dun

g
Pya3-2Y
Deduuchon atowed dunng
Py M-
TP: 23 Sthdu&g volue 1o be sates value For immovakle proprrhy being stodk in
+va [sec 43cA]
¢ nor. o} sade value < Stamp volua (SOV)

e, 8 volue = S+amp duha, v
@8. Sale voluo = 1,00,00,000
Srampd.u}v volue = 1,1500.00D

t\o7. o& sale value = 1(,10,00.000 whudh 4 1w dhan SOV
Thoyefove , sale vaue = |,15,00,000.

<9 Safe value = $5,60,00,000
Stamp dudy value = 5,40,00,000

HoOY. sale valure = 550,060,000 whicih L4 not lew #Han sov
Thernefove , sale value = $,00,00,000.
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Meann aa, Stamp duby volue — SOV means value on wwda stamp
dun. ' dAQA.an ba aouunmud- ot e Hme o} wegis J—w’ag, Yirs

cdeed 0 ofhice yeghatyay.
Mso called o4 o’c}vc!.z Tute.

How Yo detuumine SOV wham daxe sf agrnuemant & date of vegus hahon
) %
Gemey
SOV ¢ clafe o} 'o'eadhm(«on shall be takem inro account
J
Howwn

S0V oj cdafa oaf ogyugmwi;_fma’y be takeun tnto account

whole o7 part of e owndarakion s podd
oy
[) Alc poyes daeque i) accoumt paner bank dryoft
1) by wie of edechonic .dmn‘-\gr,’ systom dwough bank,
w) (Yedut covd v) dulatt cavd vi) net banwing
vil) RTUS vi) TMPS  ix) UPL x) VEFT xi)  GHDM

Vv
0N oY befove date o) opamant
g8 Mv. Ajoy exewuded opueement with OLR 00 01-0%-201F For purdhast

o} buildiMr Z 20,00,000 . SQV on 01:0%.201F= &2%,00,000.
part pay made Hvoupls ale payee chegue on 30.06.2017.

Aaued avdfer of prperty 60 01-03.2023. SOV oN suda dale = 35lakh
£ SOV 4o be comsidued os on doks ¢f ogreement i-e- 29,060,060

Now), [(lov sode value Uy F22,00,6000 whithh w8 ower dhan 30V
Thevetove, 8 volue = £2700,000.

Note: T% cwsersee cdlaimd fmak SOV 1s more dhan FMY, then amum'ng
officen mayy dvansten mater fo voluaHon officer.

volue odopted by valuakon gfdicen

£ 1
Valiue deteamined > SOV volue dejamined < spv
< 3
Sale volue = SOV Sofle volur = value dauteamined

g Actuod sale volue = 80,00,000
St—amP dl&."% volue = 1 00,00,000
As pA onsussee Cady mayeet volue = 80,000,000

Maker hovsfowed to valuahHon ojgpicen by Assenving ofyican

Cope 1) Value dedermvined by Vo = 1,10,00,600 = Sale valug = 100,060,000
Cose V) Vaue deteamined by"vO = 90.00,000 > Sale value = 90,00,000
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TP:23 Cnmpwbsorg mMaintenance o4 accoumbs [sec UUAA ¥.w-Y. 6F]
B £4 not maintained - Penaliy
O Pemon having speufied profusion 2§,000.
x T
| Lagad protuon 2. Medutad proteanon 3. engineering proteson
4. Avchiteduvod protenrion 5. Accountawy pyo fermon
6. Technicod onsultan 3. Intevior decovabhon 8. Autroaiaed
Reyxuw\tah\/e. 9. Glm arhaks 0. lompany secmhrg
. TnfoxmaHon Tec_hno.loga.

Pooks 6f Accoumby
|

2 7 R

Af\g books ¢} accouvdy Prescrnbed books of Accounts (Rule 6F)
X v

vy profowionel has T4 gross weceipt > 150,000 in ol

fo wauntoun 3 ywrs immediately precedung fr.

Mote: Tn Cane of new profertion, Umit of T1,S0,000
to be dnecked for wirvunt yeay.

@ Pusons (otren dhan Ind | Hue) CorTYing on busness ox proferrion (not
speatied aboove)

Maintam any books % accoumms
{

Vv N o

fncome {rom B1P >1,20,000 Toted soles oY gywss8 receipt >(0,00,000

in any one of 3 years immeddakdy  inany one of 3 Yar imm ediately
pm&‘ ng Paé. J pre cegda‘ ng Po‘?.

Mote: In Cane of new Bumness [protemion, Umit of F1,20,000 [ &10,60,000
+o be dnecked qor curvunk yeay.

(®d Tndividuad (HUf coxrying on bunnes oy profermon (not speutied in@)
Maintam any books of accoumts

Vv o

fncome {om B1P >2,50,000 Toted soles oY gyos8 ¥yeceipt >25,00,000
in any Ohe 03,33{0% imMQdiuldﬂ in any one 6§ 3 ywan ionw edx‘a}obg
;)ch.zding PY. p*recedn‘ng PY.

Mote: Tn Cane gf new Bumness |protemion, Umit of £2.50,600| £25,60,000
to be dnecked qor curvunk yeay.

@ Person who opted out gy dec UYAD | U4ADA | UUAE

14 income 1o be computed uls UMAD | UUADA | YUAE but sudh ppraon hax
vejecked suUA opHoN & Wis intome exceeds bamc exemphon Umit, dhm
Sutle pvow hos to Maunteim any boolk of acwounmt.

Books +o be kebt & mauntauned for 6 years from end of vewant Ay.
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Compulsony Tax Auddt [sec 44AB]

® Bwineas + Turnouen > (oo lakhs Lsec Y4AB ()] ~ Eveny person @¥rying on
bumners hose totad sales exceedsn F 160 laking duning Py.

e Mv.X, tumouver From bunnesd = Filo lakhs
L’Toxx ouduE vls UUAR (0)

Note: No tox Audit i onsovee opted oy presumphve taxaHon uls U4AD
wwm i1 tumoven ua okove T 100 (alky but upto Z200 | T300 lakhs

B8 MY.X, dumouver from bunnem = 150 aklg, opred oy YMAD
L, No tox oudid uls UWUAB (a)

@ Bunnwys + Tumovean >|(.600 laklg [pyoviso to sec Uung©)] - Euera pewon
can'ainé on bwyinuw whose toted sales exceedds F 1,000 lakrs during PY
Yondes ]
) chgnead'e vecetpt (indudung sales) in aoh < 57 gf totad wecupts.
b) Aggregale pagmemt (induding exp.) in cash < S7 ¢f +otal payments.

Mote: cosh inddes chegue , banlk dvadt which vs not account payee.
€4 XYZ ltd-, totad tumover $rom bumnus = F9So lakhg
Toted veceipt = 980 Lakhs , Caoh veceipk = 4o lakhs
Totad paymont = (050 lakhs , ol payment = S| lakis
L Tox audit not vequived
tg- Mv.A, fotad fumover From bumnus = FISo lakhs
Toted vecept = 980 Lakhs , Caoh veceipk = So lakhs
Totad paymount =050 lakhs , ol payment = S| lakhs
Ls Tox audit requived uls UYAR(a).

@ ?vofe)yx(on + Gyoss 70cei‘>-ls > 50 lokly [sec MHAe(b)] - va% puson
cowga‘ng, on protemion whose gioss vecapls exceeds F so lakig cwn'ng ey.

€q- Mx.X, @8 yeuipts fom pterwion = 260 Lakhy
L’Tax audit uls YupR (o)

Note: No tox Audit i onsonee opted oy presumphve +axaHon uls U4ADA
wwm it fumover s odoove FSO lakh buk upto T3S lalkls

@ BuMNeMs vls UYAE Re{ed-ed sec HUAEL [sec U4 (¢)] - T1 intome U4 +o be
compwhed vls UUAE on prasumplive boad but suda povson Fefecked
presumphve inome. & claumed profids lower dnan prottl uls YHAE

Ea My. A, fvowsport bumness, presumiphive Inome Uls UUAE = 10,00,000
He vejecks sec “MAE & clatmed prwtit of & 3,060,000

L Tox audut vls UUAB (c)
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® Pyotemion uls Y4ADA + xq«}ed secHON UURDA [sec 4uAR (d)] — Inwme 4o be
computed Uls UUADA on predUuMpHve basid but suda pevon has rejecked
sec UMAPA omd dadmed profit lowen dnan as vls U4ADA omd +oted
inome eXceeds bonic exemphion Limit.

€g- MY.X, Gvoss vecapt from protemon = < 40,00,000 -
Income uls YYADA = 20,00.000. He daimed @motit to be Z18,00,000.

(a’l'onx oudid uls UYAR (d)

€9- My.x, Gross yveceipt 47om profertion = < 10,00,000
Tnwme uls UUADA = Z5,00,600. He doumed prfit fo be = £ 2,60,000

L, No +tox amdit since tote) income < Banic exemphon (imit.

© Business uls UMAD + obts ouwt of secHon UUAD [secUuAB(e)] - Tncome
u:mput-ed uls YU4AD dmn’n& any proy PY & opts out of aechon Yuao
durma, any Of e S AY “succeeding fne AY in whita he opted for UUAD
ondl Jrc>(-e§3 inome  exceedd e banic exemphion Umit.

€9 Mv-x obled foy UuAD dunng PYIF-I1Z. He opted out of sec Uupo
d.mn'ng PY23-2Y. Toled intom& = TS5,00,000

L Tox oumdut uls UuAB(e) dun‘ng PY=23-4

g My-Y, buwnness hmovm. dunng PYa3-2Y = 20,00,000. NMewen opted for
UUAD. He doimed profib 4o be FU,00,000 dunng PY23-24.

L Mo tax aumdd uls UMAGR (a) oY UUATR(R).

£g- Mv-x opted fov UUAD dumng PYI13-18 . He opbted out of sec UuAd
d,mn'v\a PYa32y. Toted intom& = T 2,060,000

L, No Tox oumdut uls U4 AB(Q) d.un‘vxa PY23-2Y
Nok : @ Due date 6§ amdit yeport - Audik report 4o be swomithed by CA
atleast one month pdy +o dhe last date of veum +iling (e
30-09.2024.

@ Pemalty 4oy 4ailut 4o gek accounks audiked uls U4AG [sec 231e]

Panaliy = 0-57. ¢f toted tumover ov gross receipt
but Mmaximum ¢f Z1.50,000.
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Prasumphve toxation fov bwiners [sec YUAD]
0) ‘Luaa'blo_ Assessee - Resident Induviduad | HUF | &ym (not LLP)

® Bwinews tumover uhto Fa60 lakhs + Inome shall be 87.[67. ¢f Tlo -
14 any omesee hos fumnoven of his bunnenrs upto F200 Lakhg, suda
omersee us oowed 1o compure inome on preoumphive banis .

Presumplive nome

< 3
67. of tumoven received by an accoumt 8 7. of tumover vecefved
poyee dregue, acownt pare DO, use of othuiwise dhan by Apecﬁ—t'ad

eleadnonic deanng Aystem, Credid covd, Means.

dabit canxd, net bankung, TMPS, UPL, RTGS,
NEFT, oM, AadhaY o% on oY befoxve
dume date g TTR uls 133(

Note. No deduchon allowed vuls 30 to 3 8.

£ My-X, wedidmt , buriners fumover dunvig PYL02Y-25 = 1,59, 00, 0600
TJumover in cadl = 80,00,600. Tumover in bank = 30.00,000

Mioymumw) pYeAumpHve, Inwome = BoLX 87 + FOLX 67 = 10,60,600

@ Burinend Tumover upto 2300 lakhy + cavh vecepk < 57 o) totad fumoven
+ Inome shald be &7 | 67 ¢f Tlo
T4 ony onsessee hos tumoven g Wis burners uplo T 300 @khs ond
ate amount vecetved 10 oh s 57 0¥ lams of toted Humoven,
saca memsee ua oowed to compuwe inome on preoumpiive banis .

Presumplive Intome
{

N~ 3
67. o} tumover yecelved by an accoumt 8. ¢f tumover vecelved|
poyee neque, aloumt posge DO, use of othotwise dvan by apecrtied

eleavoniec cleam %rm, Cveditd Covd, Meany.

deboit caxd, net bankimg, ImPs, UPL, RTGS,
NEFT, BNIM, AadhaY o.% oNn oY befoye
due dote ) TTR uls 133(

Note. No deduchon ollowed vuls 30 o 3 8.

Note: cosh indudes chegue , bank drajt which s not account payee.

£3- My. X, bumnu fumever F2.50,00.000. Cash tumover = 12,60,000, Bank.
Ffuwnover = 2,38,00,000.

Minimum presumphive Income = 2,38,00,0U0 X €7. + 12,60,000 X8,
= 15,224,000

tg- Mv-v, bumness fumover <& 2.10,00,000. ol fumovea = 12,00,000

L> He cannot opt foy Sec UUAD.
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W optecl 4ov sec 4UAD dunng any PY + opks ouwt of sec UUAD subbsequeniy

T4 omdensee hou opted oy sec UUAD vn any pnoY PY & he opks ouk o
Prasumplve toxodon in any AuseQuumt S AY, dum he wld not be
ollowed to opt for preoumphive inome tox¥ SAY swosequemt to AY 1n
which he opks out o} Sec UJAD.

£g- Mx.X opted Fov sec Y4AD in PY2022-23 ond he opbs out of sec UYAD during
PYao023-2Y.
L He wl not be allowed 4o opt 4oy sec UUAD in sUubsquent S years
re. PY20av-25, PY2025-26, PY2026-27F, DY 2023,-28, PV2028-29

Ot poinb to rememben

L ¥ A v
® secyunp not @ Advance tox ® Srought tosward @ No need +o
puicatele on o be paud in bunrnem losd in allowed Mauntain
prOternon, single Tstatlment 1o be adjusted ¢2om books 6
commi gsion [ on o¥ bejove UYAD tnome. accounts
brokerde buz. \S™ mavth of Bvougt —fowwo\fd A no ax
rddwant PY. dqozreu'ah'on 44 not auudek.

ollowed to be odjusted.
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Praaumptive taxahon tor proteron [sec U4ADA)

© tlgible Assessee - Residemt Induviduad | EHym (not LLP)

R Pyofemmon Gross Yecubt ubto TS0 lakhy + Income shall be so7. ¢f GIR -
13 any omseser has tumnoven of Wi protexvion upto £so Lakhg, suda
omensee us oowed +o compure inome on preoumphive banis .
Presumplive Income = 507 of §r0s8 vecuipt.

Note: No deduchon ollowed uls 30 to 38.

tg- M¥-X, yepidamt, profervion vecupt during PY202324 = U<,00.000
Tumover In ol = 20,00,600. Tumover in bank, = 25,00,000

Miomum preaumphve dnome = US,00.050 X507, = 22,50,000
® Protemmon gross veceipt upto € #S lakhs + cooh veceipks < 57 o) totad grosa
vecarbt  + Inwome shold be Sov. of GIR-
T4 ony onsemser has tumoven op Wi protuion uplo TS ks ond
ale amount recarved 10 oh (4 57 o¥ lawm of toted Htumoven,
sach mensee ua alowed 4o compure inome on preoumphive bas .
Presumplive Intome — 507 6f §r0ss vecespt.
Note: No deduchon ollowed uls 30 o 38.
Note: cosh indudes chegue , bank drajt which us not account payee.
€4- Mv A, profomion wecelpls = Z70,00,600. osh wecepls = 3,060,000
L Minimum presumptive Jncome = 30,00,000 XS0% = 35,00,000.

¢g My- 8, proferon yecadpls = £60,00.00D . caoh vecetpks = F3,50,000

L He can not opt fov sec U4ADA.
Ot poink to rememben
s T ' T 3
® Advance ox @) drought $orward @) Noneed to @ Assessee
to be paud in buwrinem loss i allowed maintain can whange
single ingtalment o be adjusked $aom books 6 e ophon
on o¥ bejove U4AOA 3ncome . accounbs on yeay -to-
IS mavua of Brouglt fonwarel X no +ax yeay banls.
yddwant PY. debredahon us not audiik .

ollowed to be odjusted.
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TP 32

Praoumptlive taxakion 4o Plying . Hiving or Leasing Goods C(avziage Lsec 4une)

® Uiaib\e. Assrsee — Any punon ongaged in e burinus gf plying, hining ox
ledaing goocls carnoge.

Assessee should not have move #han 10 vehides at any
Hmne duzn'vta ne yeay.

MY-X howe 5 vehides 04 on 01-04-2023. He purchaued 6 vehittes
on O1-06.-2023 & soicd 2 vehides on 02.06. 2023,

L Not qh‘aible. Fov sec YYAE since he had I vehicled on 01.06.23.

® Presumphive Income
X7 : T
Heawy 8tmcu \Vehide ot tan heawa govcls vehicle

¥ v

1-e. 430$R W' >12,000Kkq- .. QY088 Wwen < 12,000 kg.

) \»a** ! g it kg

fnwome = FI1000 por MT Tnwome = & #,500 P monh oy
per month oy part ponk 64 monih.
o4 mownth.

Mote. No tuuen dedwckion aldowed uls 30 4o 38 buk dedmdchon uls 4o(b)
» allowed in cose of Hm.

g Vewnide puwd/\a,otd on 0[-05-23 eg- Vehicle puvchased on 25.06.2023
(yoss wu‘gh\" = IYMT e W.mkﬁ- Gyoss wejab\l' = \\MT (<. l\.o-trokg,
Presumphive Inome uls YA PnAumPH‘ve Inome uls UYAEL

= &1,000 XI1YMT X (\ monHas = &3C00 X |6 Mmoning
= I,S\'] ,0'0'0 = ?‘S',O'O‘O

Note: Inome shall be caludated bosed on monty dhe Assersee owned dne
vehide ovem f not pwh 1o wwe.

eg- Mv-X puvdnased venide during Abril 2023 buk put 1o wse duting
2023, in iy wwe, income Shald be predumed Fov 12monins

A not 8 monin.
Ot poinbk to yememben
2 N~ : v v
® 14 acuad Inwme @ drought fosward @ Noneed 06 @ Assessee
A MoYe dan dne burinem losd in allowed maintain can change
presumplive to be adjwsted $3om books af e ophon
income, aduod UYAE Income. accounks on yeay -to-
Income Ahall be Brouglt tonwavel X no tax yeay bansls.
takan into depredahon us not audek .
corvidunohon. oowed +o be odjusted.

® I omensee takm goocls a¥rioge on hire, ‘matedments , he shalt be deemed
Yo be owner of sudna goods.
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CHAPTER 7: PGBP Page no. 7.37

3peadaton bwiness Lexplanahon 2 to sechon 2g]

Y
Meaws a hrasackon in whidh a conhadt to¥ the puvchase or sale g any

comMo duty , shaes, stodk. s W‘od,«'c,aﬂ.a oy Whmakely sutted obthuwrse
than by the actual deﬂvemgpo* trans fen.

vy MY. X anbeved into a convad tox puvchase g one plot 4awm Mv.A fov
€50,60,000. same plot woa sold o MY Y ok gl Yode of € sS,00,000.

MY - X duvecked My-Y to Py <So lakh to Mr.A & IS,00,600 4o himsei{..
He divected Mr.R 1o divecHy weguiter plot in name of Mr.y.

L Twy fvamwsadthon w4 caolled spacu!ql—«'ve avaaHon.
Following fransadkons not cleemed to be a speculative Framsachbn
® Hedging convack
forword conwadk
TradA'V\% in denivakves.
Payment to amoUaHons & ivattubions toy vurad development pYwgrams [sec 3scch)
L Removed n new modudle
1507 deducHon shatl be allowed. whue poymunt s made fo
®© 4o an arsodahon or inshitubon with object of vuved development

@) 4o on amodation or insHtuHon with objeck of aining of pwons for
implementing vuvad development programs.

@ +o wuved development fund Aet up by CG.
@ +o National Urban Poverty evadicakion fund sek up by CG.
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