What is Economics..?

By different Economist

Memorizing Point | Tips to remember

1. Alfred Marshal 4 -Demand

O -Time concept
O -Diminishing utility -Marginal Utility
Approach

1 -Time element to differentiate market

O -Welfare
Q -Study of Mankind

'Z' A C’ - SH‘\I f}\ [ -Nature & Causes of Wealth of Nation
(1776).
(1 -Father of Economics
[ -Definition of Wealth

3 joel Dean L -Business Economics
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Economist name Memorizing Point Tips to remember

4,' TB S y [ Economics is science of growth

5, N i'Chbl‘aS K‘aldos U -Cobweb theory
6 HA Simbr\ D ‘SatiSinng Behavior

7 ()]af Hamler [ -Delphi Method/Expert Opinion

8 H(Cks & Anen O -Indifference Curve
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‘?' L RO*)HT\S | —Natul.fe & Significance of Economics
O -Scarcity of resources

L -Positive science

10 Samuels(m O -Growth of business

11 - [ -Measuring rod of mone
'M. AC P lgou & y

O -Welfare in economy Business

O —Optimism & pessimism

12. F Knight - Risk

1? , SC}\ um Pefe r O Innovation




What is Economics..?

By different Economist

Economist name
1%, AN Berle &
GC Means

15. Williamson

16. Raumel
17. RL Manris
18. Padl Sweez»g

Memorizing Point

d -Separation of management and

ownership

O -Profit Maximization

[ -Revenue Maximization

| -Management goal of stability & growth

J -Kinked demand curve

Tips to remember
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Economist name

19. Hawfreg

720. Karl Marx &
Fret{erick Ehgel's

21 Cgert & Marc"\
27 . Chamberlin
23 CoH) 'Douslva's

Memorizing Point

H -Monetary

L -Socialist Economy
[ -The Communist Manifesto (1848)

-4 possible functional goals: production,

inventory, sales, market

O -Group Behavior

O -Capital %
L -Labour 3

Tips to remember




What is Economics..?

By different Economist

Memorizing Point |  Tips to remember

2 4. ja-c(){) v-.mer L -Economics is what economists do

Z S, WOYSfeih \/eH en L - Conspicuous consumption/ Veblen Goods

26, R(););Del’[' th)ceh O -Giffen Goods

27 K | O -Aggregate Effective Demand
. .83 nes

28 . P eter Dmcker O -Aim - Create & Retain customer

2? . DQVi CI Eanbh [ -Feedback or Black box model




