
New Scheme 2024 - CA Foundation – Law Chapter 1- INDIAN REGULATORY FRAMEWORK 

Practice Questions 

1. Why is awareness of law essential to Chartered Accountants? 

2. What is the purpose of a legal and regulatory framework and how has law evolved? 

3. What is law and what are the various sources of law in India? 

4. Explain the Constitution of India, 1950. 

5. Explain the three lists within the Indian constitution . 

6. What is the detailed process of making a law in India? 

7. Explain the types of law in the legal system of India 

8. After a law is passed in Parliament, what is the enforcing authority of law in India? 

9. Write about the Ministry of Finance and its Constitution. Also name the departments 
under it. 
10. What is Ministry of Corporate Affairs and what is it concerned with? 

11. What is Ministry of Home Affairs, what is it concerned with and what are its various 
departments? 
12. Write about the Ministry of Law and Justice, what it deals with, and the various 
departments under it. 

13. Write short notes on – Securities and Exchange Board of India, The Reserve Bank of 
India, The Insolvency and Bankruptcy Board of India 

14. How is the Indian Judicial System structured. In other words, what is the hierarchy of 
courts in India, elaborate. 
15. Write down the top three functions of Judiciary system in India. 

16. Elaborate what is and what are the functions of – Supreme Court, High Court, District 
Court, Metropolitan courts. 
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