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Case Scenario - 1:

~Ms. Premna is having a residential house property in Nagpur, of which 1/37 i self-
pecupied and 2/3™ is let out for commercial purposes at a monthly rent of ¥ 12,000,
ir rent (for let out portion only) was ¥ 30,000 p.m., Municipal value for the #
erty was ¥ 2,40,000 and standard rent under the Rent Control Act was
000 for the entire property. Municipal taxes are 10% of municipal valuation
2 paid by her on 30" July, 2023. She took a loan of 2 45,00,000 for the
jon of this house from a scheduled bank on 1.4.2021. She repaid the entire
 With interest on 30.6.2023. The interest rate for this loan was 10% p.a.
actior was completed on 30" June, 2022. She eamns other income of
during the previous year 2023-24. She wishes to opt for default tax
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nual Value (NAV) of the house property for the A.Y. 2024-25 is : 2

on loan for the P.Y, 2023-24 shall be : 2
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3, Compute her total income fanh-.uummw'-rzmu.
(A) €1,93,800
(8) ©2,00,000
(©) Nil
(D) €2,05,000

~ase Scenario =2 |
ged 52 years) is an Indian resident. He gives the following information
sting to the P.Y. 2023-24

from the business carried out in Dubai controlled from Dubai -

(rec a bank t in Du bg
e p available in tudycaller App
in Delhi - € 4,50,000

202 -24, he also played some online games on & particular
: ' .com. Game.com is a manufacturer of men’s shirts.
i won 6 such shirts, The cost to manufacture such
ece and it sells these shirts at ¥ 10,000 per
, to play such games, Mr. Desai had

-----

-J_; as a refundable deposit.
y shares in an Indian company to his
hares were purchased by him on
s on the date of transfer was
"',"':;"l',..:.|: of ¥ 50,000 on
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llohumm.-rnnnmuumn-m“w
Ihmm.. | A.2022 from » scheduled baric. M pait ¥ 5 50 000
A8 interest on such loan during the P.Y. 202324,

) “'Mnhmnﬂlﬂmd“*-nn
Act,

o the above {nformation, answer multiple choles guestion 2o 4 -6 :

all be the total income of Mr, Desai for the AY 2024-25 7 2
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 statement is correct in respect of deductions svailable
I-A 7 2
for a deduction of ¥ 1,50,000 in respect of interest oz
¢ tax regime opted by him.
ible for any deduction under Chapter VI-A
gime opted by him.
fuction of T 1,50,000 in respect of interest on
default tax regime.
tion of T 50,000 in respect of interest on
fa taxregime;*.
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of the firm crossed the limit of € 150 Lakhs on 25002023
pay tax under regular scheme,

lusive of taxes wherever applicable, All the

, referred .:::l intra-State unloss spocified otherwlse,
L h information given above, choose the most appropriate answer for the

' date the firm was liable to

& Co, for the month of July 2023 {s ¢ each

oy Hepnd| o G rih t il bereatsd sy supply is

e to claim ITC held on Stock and Capital goods as
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Case Scenarlo 4 L

Pawan was engaged In providing varlous services Within the Siae of
]
since May 2023, His Aggregnte turnover crossed the threshlg | e
I\ Tl LT ﬂ‘zfﬂ
e applied for registration under GST on 02.08.2023, He g mm: o
$ ONT regimration

on 10.08.2023.
After taking registration Pawan started a business across India inciua

FEM WD mt 'W ﬁ
_ also. He dispatched goods pan India based on orders he got for te i:-crdn
.- \ I:yhlm.
He received an order from Delhi for which he supplied taxable goods valuing
T 45,000. Applicable rate of IGST was 12%. He also supplied certain exempted
00ds valuing ¥ 4,000. He made one invoice for both taxable as well as exempred

ly made to Delhi.
IRPIS & R ANA A RS by ke e A fo s

nt informed him that the requirement of e-way bill is based on

consultz
e of goo s supplied.

nicro enterprise, Pawan did not receive timely payment from his
ult of which he ran into severe cash crunch and eventually could

gyment to his suppliers. As a result, he decided to shut down his

ed in a software company as a senior programmer executive.

; business, he informed his tax consultant to cancel the GST

tant surrendered his re
ion for cancellation was approv

gistration online in GST Portal on
ed by the Proper Officer
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amounting 1o v 1B,000,
o-l-mmum mnmmﬂmﬁlﬂsml‘ 8 A0,
of tax At sourcs, Heowevey,

Fp— two residential house properties in Chennai, one of which
' him and his family for their residential purposes. Both the house:
identical and their expected rent/municipal value etc. are als e
i thechbnde |for inrét af Ry CESD Apie wok e
he purchase of these two houses on 1.4.2022. The samyp
ouses is T 30 lakhs each. During the FY 2023-24, he paid
for each of the houses. He does not have any other
uring the year. He did not file his retumn of income

section 139(1). What shall be his total income
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the year 2023-24, Mrs. Kala (wged 63 yours), rocebved € 10,50,000
sior smmmwtu.ooownmmm' .
and processing charges. She does not have any other income
t ;p:mmmtmnﬂmmmummmﬁ;

4,000
000

0.000

ﬁ'mﬁw 7 AR e

he firm for the month of
lyofsmrlm In the preceding financial year, the
sle goods only. Tumover of the concern for the

ses during August, 2023 :
inod, a partner of the firm, who resides in
aid service was paid but not used for the
from Mr. Lal, a renowned lawyer in
the firm. The value of the said service
d in the furtherance of the business, 10
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