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AND_AND_PREPARE ¢
ooen STUDENTS. HERE ARE THE INSTRUCTIONS. ON HOW_TQ UNDERSTA UEs
QUESTIONS GIVEN IN THIS DOCUMENT-

IN ICAI 50U
) IF YOU DONT HAVE MM MATERIALS THEN YOU CAN FIND SIMILAR ﬁgiﬁ:sclsmw muREEEPL:::
STUDY MATERIAL, RTPs, MTPs, PAST EXAM QUESTION PAPERS, ETC. lCDURSE IF YOU FOLLOw 1
THE SAME PROBLEMg IN THOSE SOURCES (ALTERNATE o OF RE GATHERED FROM Nop
ALTERNATIVE, THEN vy CANT PREPARE FEW PROBLEMS WHICH Al ERIE

SOURCES AND YOU CAN FIND THEM IN MASTERMINDS MATERIALS ONLY.

RE IN MM
¥ STATED Bt S0 OF I EDITION OF it MATERIAL, THEN Y0U ViE PROBLEMS IN mlbgg{fnné
LD BELOW. IN SUCH A CASE YOU NEED NOT PREPARE THE SA :
(ALTERNATE 2).

3) ITIS SUFFICIENT TQ PREPARE THE PROBLEMS AS PER ANY ONE OF THE Gl\{rEENﬁAARLg':;]iTI{jéTQ;TS_ Eg
BE IN A WRONG NOTION THAT PROBLEM NUMBERS STATED IN ALTERNA
THAT OF ALTERNATE 2.

4) IFWE HAVE GIVEN A PR OBLEM NUMBER IN ICAI SOURCE AND THERE IS N ELCQ.EBESFI;%N_!DEG_HF 0BL
!MiMHAIEHlALJ‘HEH_SIUQENTS WHO PREPARE IN MM MATERIAL SHALL PREPA SUCH PROB|
IN.SUCH ICAI SOURCE ONLY.

5) CHAPTERS NEWLY ADDED UNDER 2023 SCHEME ARE INDICATED WITH THE WORD “NEWLY ADDED"
8) NOTATIONS USED IN THIS DOCUMENT:

a) SM: STUDY MATERIAL (WE HAVE EVEN STATED THE EDITION NUMBER OF SM)

b) CRD. PROBLEM FOR CLASSROOM DISCUSSION IN MM MATERIAL

€) CQ-CRD: CONCEPT QUESTIONS FOR CLASSROOM DISCUSSION

d) ASSIGN. ASSIGNMENT PROBLEM IN MM MATERIAL

e) CQ-SP: CONCEPT QUESTIONS FOR SELF-PRACTICE

f)  ACSP: ADDITIONAL CONCEPTS FOR SELF-PRACTICE

g) PP: PRACTICAL PROBLEM (AND) PQ:PQ

PART 1: PROBLEMS

~ | ALTERNATE1-1F YOU DONT HAVE B o ERNATE 2. IF-YOU THE BELOW STATED |
——| - MATERIALS THEN PREPARE IN BELOW EDITIONS OF MM MATERIAL THEN PREPARE. | ..
sL. STATED ICAI SOURCES BELOW STATED PROBLEMS =
NO. . - " T —————— | Remam
ICAl - 50E 51 ’
PG.NO. PRNO,  — ]— 7 - -
SOURCE e PRl = = e e il
: - PR No. . & PR.No, = :
= . V. — __-___-_-_‘—-‘_-H-——_—__
= : ~  COSTSHEET Lir
1. | NEWSM | 612 | ILLUSTRATIONZ CRD 2 CRO2
2 NEW SM 6.23 PP 1 CRD 3 CRD 3
3| NEWSM | 25 PP4 CRD7 CROG
4 | N20-MTP1 | 5 Q.NO 4(A T ——
— s —— — — t . ) . AsslGN 9 ASEIG” E
EEE— e Fe=——— e MATERIQL CDS_T = o B
] N13 1 QNO 1A  CRogA TS
CRD 2 CRD 24
) NON ICAI SOURGES

h_'_‘-l—-_.______
CRD 28 CRD 28
[ESS QUESTIONS | GR22 | FOR SEP 24/ JaN 25 ATTEMPTS —
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@RNATE 1-IF YOUDONT HAVEMM | ALTERNATE2.1F
, «IF YOU THE BELOW STATED
et Al AL SOURCESEELOW | EDITIONS OF it MATERIAL THEN PREPARE |
- — BELOW STATED PROBLEMS REMARKS
NO- Al
source | PGHO. PRNO. S0 LI
i FR. Nao. PR. No.
g | NEWSM | am PP5 ACSP 14 CRD 4
] N18 1 QNO 1A CRDS CRDS
: D21 1 QNO 1A CRO 10 CRD 10
6 | NZ3MTPL | QNO 1A CRD 11 CRD 11
; NON ICAI SOURCES CRD 16 CRD 14 |
8 N23 1 Q.NO 1A CRD 7 CRD7 |
g | NEWSM 280 | PP4 CRD 6 CRD 6
EMPLOYEE COST & DIRECT EXPENSES (DIRECT EXPENSES PART ONLY NEWLY ADDED)
1| newsm | 324 | wLustraTions CRD 15 CRD 12
2 | NEWSM | 315 | ILLUSTRATION2 CRD 16 CRD 13
3 W18 6 Q.ND3A CRD 17 CRD 14
. | NEWSM | 331 | ILLUSTRATIONS ACSP CRD 10
. | Newsw | 360 | PP 2 CRD 6 CRD 6
NON ICAI SOURCES | CRD 1 CRD 1 l
N22-MTPI 5 Q.NO 44 CRD 3 CRD 3 |
PARTA: | 334 | ILLUSTRATION 10 ASSIGN BA ASSIGN 5A
NON ICAI SOURCES ASSIGN 8B ASSIGN 58
— = OVERHEADS ABSORPTION COSTING
| newsm | 475 PP-12 CRD 2 CRD 2
R 8 Q.NO3A : CRD3
423, ILLUSTRTAION
l NEWSM | FF ASSIGN 5 CRD5
[ mismren | 1 QNO 1B CRD 10 CRD S
M24-RTF 4 QNO21 - CRD 11
N22-RTP 53 Q.NO 3 CF!'.DVN CRD12
NEW SM 4.39 ILLUSTRATION 7 CRD 18 CRD 16
N1B-MTPI K Q.NO 1B CRD 17 CRD 17
M22-MTPIl | ) Q.NO 3B ASSIGN 20 ‘ ASSIGN 15
STANDARD COSTING
NEWSM | 1347 | ILLUSTRATION13 | CRD 14 CRD 12
JAN21 7 Q.NO 3B CRD 18 CRD 15
M23-RTP B Q.NO 12 CRD 13 CRD 11
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ALTERNATET-¥ YOUDONTMAVE MM | ALTERNATE 2. YOU TWE BELOW STATED | 1
MATERIALS THEN PEESASE Iy BELOW E:-‘::v-.:f..r vy I:u E;‘-:Tﬁn:-aus l
sL , __ STATED icas SOURCES E,::WSFHEH' ---;_- |
m’ s !F‘:..l.{: ! FR NS r:;: l e 1 |
& | nEwsw .I 1373 .] RLUSTRATION § ASEGN 12 i b ____%
f 3 ]' NEW SW :, 1331 | wLusTRATION S CRO 18 :i:j: ——
| € [ wewsw | ne | pe s ASSIGN 8 oy 1
Lr | mEwsm | 1258 f PR3 CRDZ e ' ___l
¢ | wewsw | 1313 | wiustRATONG ASSIGN 2 ASSIGN 1 | ..
i s | wEwsw | 1384 P 15 ASSIGN 15 Assignnd | ____[
[ : ‘ | MARGINAL COSTING o &l
] 1| NON IC2! SOURCES CRO 1 CRO1 l ]
! z NON ICA! SOURCES CRD3 | |
| 3 | wewsw | uss | sevs CRD 15 CRD 4 |
| misuTPy [ g QHO 14 CRD 4 | CRD S o
5 | m23.mrez [ g ~ oNo13 CRD CRDS
s | newsw | 1a7 ILLUSTRATION 11 CRD 18 CRD 14
[ 7] newsw | 1is PP 18 CRD 21 CRD 17
[ & | Newsw | 1633 | iwcustramon 12 CRD 25 CRD 21 o
Ls ] NEWSM | 1457 PP 17 CRD 25 CRD 22
fw. | naz-ure; K QNO 1A CRD3 CRD 6 j_
Ei.[ news | 1441 [ LusTRATION 13 CRD 14 CRD 11 A
PROCESS AND OPERATION COSTING
/7 | newsm | 10103 | iiustRations CRD 2 CRD2
"2 | hewsm | 103 PQ 1 CRD6 CRD 5
3| wezwren | 3 Q.NO 3A CRD 8 CRO7
¢ [ wis 5 Q.NO 2B CRD 13 CRD 11
5 | NEWSM | 1020 | WLuSTRATION ASSIGN 6 ASSIGN §
6 | newsw | 1035 PO 4 ASSIGN 11 ASSIGN 10
UNIT AND BATCH COSTING
L[ wewsm | 86 [ iLustration 2 CRD 1 CRD1
| nEw sm | 88 | iwLustrations CRD 5 CRO 5
NEWSM | 89 | iLLusTRATION CRD 6 CRD 6
L ewsw [ a1 | iustRaTion ASSIGN 4 ASSIGN 3
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([ iy | A e e
st | LOW STATED PRODLEMS REMARKS
Na 5&5::: . | roro CRND. 59E S1E
PR No PR. No.
_— COST ACCOUNTING SYSTEMS
1 | NEWSM 714 | wLusTRATION 2 CRD 2 CRD 2
2 | newsw | 14 P2 CRD 3 CRD 3
3 | NEwsm | 72¢ | iLLusTRATION 4 CRDS CRD S
i NEW &M 7.39 ILLUSTRATION B CRDE CRDT
s | NEWSM | 735 | ILLUSTRATION? CRD 10 CRDY
¢ | mamen | s QNO 4B CRD 12 CRO 11
;| wnewsm | 722 [ nLusTRamion3 ASSIGN § ASSIGN 4
s | Newsm | 728 | ILLUSTRATIONS ASSIGN 7 ASSIGN 5
JOINT & BY PRODUCTS
[ 1 NON ICAI SOURCES ASSIGN 8 ASSIGN 8
[2 | newsw | 113 | wiusTrations ASSIGN 4 ASSIGN 4
3| NEwsM | 1124 PQ2 CRDS CRD §
] M1 2 QNO1C ACSP 2 CRO G
s | Newsm | 115 | ILLUSTRATION1 CRD 3 CRD 1
' JOB COSTING
[ 1] mamre | & aNo7 ASSIGN 1 ASSIGN 1
2 | newsm | a6 PQ 1 ASSIGN 2 ASSIGN 2
SERVICE COSTING
| newsm | 1262 PQ?2 CRD2 CRD2
2 | maamer |7 Q.NO 2A i CRD 4
3 | marte |13 QN0 g CRD7 CRD & B
« | NEWSM | 1257 | ILLUSTRATION 15 CRO 11 CRD9
s | NEwsM | 1261 PQ 1 CRD 15 CRD 13
5 | NEWSM | 1235 | ILLUSTRATIONS CRD 16 CRD 14
7| Newsw | 1226 | ILLUSTRATION? ASSIGN 10 ASSIGN 6
e | newsw | 1263 PQ3 ASSIGN 7 ASSIGN 4
: BUDGET AND BUDGETARY CONTROL
| maRre |6 Q.NO 12 CRD 5 CRD2
| newsw | 1581 PQ 8 CRD2 CRO 5
| wewsw | 1578 PQS CRD 9 CRD7
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ALTERNATE 1 - IF YOU DON'T HAVE MM ALTERNATE 2«11 YOU THE DI ”ﬁi’ h’;.’fl’.-’]’ ‘\
MATERIALS THEN PREPARE IN BELOW FOITIONS Of m.: MATI ::'::a J:Tilr X
sL. STATED ICAI SOURCES ol ow GTAIED PR b RETAARIY
NO. o 50t L i
ICAI | poNO PRHO ——1 "o
SOURCE [~~~ o P No, : |
' CHO B
1 NEW SM 1526 | ILLUSTRATIOND | F_Ifllﬂ 1 o S ~ o
IPCC PRACTICE ! CRDY
: ’ i MANUAL - - K B
' 0 RO 10
6. NEW 5M 1577 Po 4 CRO 12 c
7| mewsw | 1578 PQ 1 ASSIGH ASSIGH 1
8 NEWSM | 1576 Pa3 ASSIGN 4 ASSIGH 5
ACTIVITY BASED COSTING
1. | NEwsm 52¢ | ILLUSTRATION3 | CRD 2 CRD 2 R
2 NEW SM 522 ILLUSTRATION 2 ASSIGN 4 CRD 4
3 NEW SM 527 ILLUSTRATION 4 CRDT | CRD 7V
1 N18 3 Q.NO 28 CRD 5 CRD 5
5 NON ICAl SOURCES CRD 11 CRD 11
6 NON ICAI SOURCES CRD 12
7. NEW SM 5 PQ1 ASSIGN 3 ASSIGN 2

CH.1: INTRODUCTION TO COST AND MANAGEMENT ACCOUNTING

1)

Wha! are the methods of Costing?

What are the Objectives of Cost Accounting?

Cost Conlral Vs Cost Reduction

Discuss essential features of a Good Cost Accounting System(or) What are the charactenstics
good Cost Accounting System.

State the method of costing and the suggestive unit of cost for the following industnes

Cost Accounting Vs Management Accounting
Specify the types of Responsibility centers under the following situations:

a) Purchase of bonds, stocks, or real estate property

b) Ticket counter in a Railway stations

c) Decentralized branches of an organization

d) Mazaharatna Navratna and Miniratna public sector undertaking (PSU) OF Central Govern
e) Sales Department of an organization

Brefly explain the techniques of costing

Bnefly explain about digital costing and benefits of digital costing

) VWhat is the Impact of IT in Cost Accounting?
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v Cosl pasocinl 1 o
d) Cosl nssocia odwith the acquisiion and comeersion of rmatagal into finished product
12) Definiiont { Meanings™ iy preaddur
ain Classific;
3) Explain Classification of Costs on the Dasls of Mananerial Declsion Making

a) Pre-determuned cost ) Opportumty cost k) Discretioniry Losts
b) Standard cosl () Out ol pocket cost I) Penod costs

¢) Marginal cost h) Shut down costs m) Engineered costs
d) Imputed costs ) Sunk cotls n) Explict costs

e) Product cosls ) Absclute cost o) Implicit costs

cH.2: MATERIAL COST
f) State how the following tems are treated in arnving at the value of Cost of matenal purchased
a) Detention charges / Fines

b) Demurrage

c) Cost of Returnable containers

d) Central Goods and service Tax (CGST)

e) Shortage due lo abnormal reasons
) Wite a short note on VED.
) Explain the concept of "AB
) State how the following items

a) Trade Discount

b) Quantity Discount

¢) Cash Discount

d) Subsidy/Grant/Incentives

e) Read Tax/Toll Tax
Goods and Service Tax (IGST)

C Analysis” as a technique of Inventary Controls.

are treated in arriving at the value of Cost of matenal purchased

f) Integrated
g) State Goods and Service Tax (SGST)

h) Basic Custom Duty
| State how the following items are trea

ted in arriving at the value of Cost of matenal purchased.

a) Penalty

b) Insurance Charges

c) Commssion or Brokerage paid.
d) Freight Inwards

e) Cost of Containers
| Shortage due to Normal reasons

e EMENT ACCOUNTING
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6) Difference between Bin Card and Stores Ledger
7) Wnite a shor note on FSN inventory?

isition Hote
8) Disunguish between Bill of Matenals and Matenal Requisiton

CH.3: EMPLOYEE COST
1) Discuss the objectives of timekeeping and time booking?

2) Discuss the two types of cost associated with labour lurnover

3) Enumerate the remedial steps to be taken o mimmize labour turnover?

4) Descnbe briefly, how wages may be calculated under the foliowng sysiems
a) Halsey system
b) Rowan system

CH.4: OVERHEADS - ABSORPTION COSTING
1) What OS blanket overhead rate? in which situation blanket rate is 10 be used and why?

2) State the basis of apportionment of follovang overhead costs
3} Distinguish between cost allocation and cost absarption
4) Explain the treatment of over and under absorption of overheads in cost accounting

§) How would you treat the idle capacity costs in cost accounts?

CH.5: MARGINAL COSTING

1) Discuss basic assumplions of cost volume profit analysis.

2) Wnat are the imitations of marginal costing?

3) Difference between Marginal costing and absorption costing.
4) Wnite a short note on Angle of Incidence

CH.6: STANDARD COSTING

1) Discuss the types of Standards.

2) What are the Advantages of Standard Costing.
CH.7: PROCESS COSTING

1) Whatis inter-process profit? State its advantages and disadvantages

2) How will you treat normal loss, abnormal loss and abnormal gain in process costine

3) ‘Operation costing is defined as refinement of Process costing " Explain it

CH.8: SERVICE COSTING/IOPERATING COSTING

1) What do you understand by build operate transfer (bot) approach in service costin
rate computed?

2) Mention the cost unil of the following service industries,

CH.9: JOB COSTING

1) DISTINGUISH BETWEEN JOB COSTING AND PROCESS COSTING
2) Distinguish between job costing & batch costing?

GUESS QUESTIONS | GR.2 | FOR SEP 24 | JAN 25 ATTEMPTS ———
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") Fogoracges vl costorethed
b) Contribiution margin methio)
c) Markel valuo at the point of separation
d) Markel value aftar funther processing
o) Mol roalizable value method
) Suggest the by products for the [ollrenng main products?

H.13: BUDGETS AND BUDGETARY CONTROL
) Descrbn the steps involved in the budgetary control technique?

) State the advantagos ol zero-based budgeting?

) Descrnibe the salent features of budget manual

) Distinguish between Fixed and flexible budget?

| Define zero budgeting and menlion 15 varnous stages
| State the imitations of Budgetary control Systems?

H.14: ACTIVITY BASED COSTING

. What is Activity based costing?
. What are the Cost Dnvers for Different Activity Pools?
ed Management? How does ABC help ABM?

utability of ABC?
ed Costing and Tradiional Absorption costing?

What 1s Activity bas
Explain the Usefulness/S
Distinction between Activity Bas

THEEND
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