8.1t0 8.6
9.1t0 9.6
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e we
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lax Intyoduction
Nt Subsumed

State Govt

STOCKS

4. CVD & Special CVD

levied unden custom act.

: Entetainument, Tax -
c1-2) Entertcinment Tox ; i

* L ocal authonity 10%

Local authouity SG Entedtainment Tax
GSTI:: CGST 9%
¢ ¢ SGST 9%

Not Subswumed Subsumed Total

St continues




@ GST is a destination based tax

Taxalion befowe 01/07/2017: Taxation afley 0/07/2017:

Moaheaashtu > Guywat
Seller Buyer Seller

Gujaat
4
uyern

CWithin the state Jrwom one state to anctfier Outside Tndia
Tt - State Tnten - State l

v v

Sale

No GST

u BEST FOR TAXATION

@ Imports - Basic

Ny
1 |
N
» 7

Goods 4

Impenly

Customs Act

1GST=CGST+ SGST
18% = 9% + 9%




SPEY



GST Council
Chainpeson ( Union Finance Ministey )

!

Cential Goveuunent State Govewment
1/3 Vote 2/8 Vote
850% of total memberns = Quouun
Decision - majouty 3 /4 th
ce. (&%

To- make wecommendation Recommend the date
to- undon and states on which GST be levied on

on anp dssues petwolewn product

11 Special Category States
Awnachal Pradesh, Assam, Manjur, Meghalagyo, Mizowam,
Nagatand, Sikkhin, Tupua, J5 K, Himachal Pradesh, Uttawakhiand

u BEST FOR TAXATION

nnia

28 States
+ 8 Union Tovitovies
(wsith logisttune.)

8 Unidon Tevutories

& Union leviitores



@ Taxes levied

1. For constitutional changes vefen Rambaan
2. Which tax. shall be lined ,.). ______
Pediculans
Sate within Delhi
Sale within Andaman Nicobav
Sale Makarashtwn to Gujut
J & Kto Ladakh
Sate within Mahaashtu

- ® -y
- -y
-

P4 ~ o | @ |
WPkD S SPEY,
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e \‘MGST
Section 7 - Supply N

Conoepel of Supply 21

Section 7 - Supply
¥ | s
7C1) Supply includes 7C170 702) - Not a sumly
701 o supply incliuces all Once it &s @ supply 702) a| Neithen sugply of
Jouns of supply made o i i sgop&f/of S nov G
agreed to be made by « person 2 gZ '70
fou G i the cownse of B. 1647

(D aa:|\supply ( association <— members.)

(1 b:|1 of sewices forv ©
whether B : v = v\

B x v

(1D c:|supply without considevation.
Suchl G=x

wPKD
u BEST FOR TAXATION



WPKD

@ Concept of FCM and RCM

Conceyat o FOM and, RCN

Fouvarnd Chage Mecharism

Revense Change Mecharism

-

u BEST FOR TAXATION

Concejel of Supoply 2.2
c2-3) Concop o e 4

fou the month of November ( Motabhiai)

Tnputs Outputs
Puwchased - A : 100 + 18 Sate : 200 + 20
B - 200 + 20 ( Product C)
C 150 + 15

11C = 563 Tax - 20

Uhile clairing 1TC, there is no one to one
covielation. Also i does not matter whether product
B and A wie lying in stock. Once inputs are
puwchased i that month dself, ITC is avadable.



@ Concept of deemed distinct person

Conceyal of deemed digtinet pewson

%‘

Option 1 : One Registvation for Pune & Nagpue
Option 2 : Sepanate Registwation forv Pune & Nagpuwe

L suor
Pune Nagpuy
Reg 1 Reg 1
L suor
Pune Nagpurn
Reg 1 Reg 2
i H
Mahaashbu Delhi
Reg 1 Reg 2

Branches in same state : Option of single o sepaade registudion.
Buanches in diff. state : compulsorny sepanate registuation

Stock Guansfe, belween deemed disting pewson
L sHor J
-+ il
Moahoashtw
Reg 1
EED)



@ Concept of Agent & Principal - Sch 1

e " -

‘ Prncipal Agent Customer
@ =X ® )
Option 1 Option 2



@ Concept of DCA - Sch I

wPKD
u BEST FOR TAXATION

.N

DCA

(DCA guanantee the payment Ty rincijpal)

I «
7\ Zh"

Puncipal & | Agent & _ Customer

Puncipal €  Customer

" Agent does not enter the supply chain



@ Importation

Goods <

v

Covered under
Custom Act

v
Ewdien - BCD + CYD
Now. : BCO + 1GST

Notes :
1. Tmpordation is treated as Tntev state supply under GST

2YIHBIRCAATE FT AR ST €1~

3.7 (1(b) : Impordation of sewices for considewdtion whether o not in the cowrse of business will be teated as supply.

4. As pev sch L, inpordation of sewice in cowrse ov fiodherance of business by velated person will be teeated as supply even if withouwt ©.
8. I = Impodation, C = Considewation, B = i cowrse of and fiwdhewance of Business

6. BCD = Basic Customs Duty

. CVOD = Counteweding Duty |



@ Schedule - I - Supply without C S(ef=S"4
& e & e

BA : Business Asset R : Related person AP : Agent / Puncipal I : Impodation
o deemed distinct peson
Supply | 0=
o o o o

BA R AP I

It
Agent enters the Agent does not sowices s
supply chadn enter chain C-x B-v

v Reluted, Person
Supply
SPCY,




@ Works Contract M n

Wenks Conbract ~ Inumovable
( contuact involving goods and sewdices.) sale of immovable property i.e. sale of offices/fouses

v v g (Pl ofics) B g 5t of Land.
works contbuck for works contact for + +

GST - %

. contuctorn . Maindenance Considevation Consideration No- levy

covened v schedule I1 | not covened i schedule 11

tweated as supply of 8 Section 8 will help to
G8

canw/eaonconzp/eam‘ﬁm L




Schedule 11 - Eithey supply of @ ov supply of S

Supply of GOODS

1) Twansfer of tite of goods
2) Tansfer of title of goods at futwne date
a) Sale under fiie purchase
b.) Sale on vetwm basis
c) Sale on approval basis
3 Disposal of business assets
( peunanent disposal)
4 Stock in hand dwing the closing of
business o cancellation of wegistudion
stock = supply of goods
8 Peunanent tuansfer of Tniellectual Propedy Right
6. Ready made software ov package of software of goods

S
Supply of SERVICE

1) Sale of undivided shane in goods
2) Right to use goods

3) Lease / Rental of Land

4 Lease/Rental of building

8 Job work /process,/Teatiment of goods of other person

6. Use of business assets for puvate use

7 Renting of Land

8 Renting of bulding

9) Renting of other Immoaable propedy like telecom towers
100 Sale of Tmmocable propedy when Consideration in part ov
11D TOerkes contact forv immovable properdy

120 Commitent Charges

18 Non compete fees

14) Liguidated damages,/ Penalty

150 Sale of food non alecholic bevevages in Restouwvvant

16 Temporany Tansfer of IPR

17 Designing of softwane Customised Softwanes

18) Licence to use software




Sy ot Meertdsed ]

“ ECG 1% 921 dt funeral, 739 & =13, property 3% lottery &1 wT T~

( Note : Lottewy and gambling arve liable for GST)

g S
( Covered in definition of Goods.)
v

v ,
wPKD eg. Unsecuned debt benefficial Tnt in mosable property SPCY.



Sy
]
v v
. In cowse of Not i cowrse o
=

—
=
N
Infosys Saloy  Chameli
Note : Fovfedwe of salay ov Bond money fov leaving job
before agreed tine — not supply —» no GST ,
D)

WPKD  (these is contract, - not supply)



1) inporen s 4 - B3
I

fprodant Gocals
|
Y T
] — {— \ - — =

Bugen 1 HERP ] Bugen 2
Gyt o | Matewshtua
W
100 X100 — GST 1. Supply between deemed distinet pexson
Buy 1 get 1 free: appeans to be free, but 2 products are 2. GST on nepaiv sewice

sold at price of one product. 8. No GST on conveyance value

as thee is Considenation >

Tt is a supply. ,, »W

2. Free samples & Gifis

Radtie ( Deemed Distinct Person.)
—

2L

Buyer 2
Mumbei

Buyer 1
Delhi

WPKD SPEY



Supply of punted Envelop, Letten head, Punted boxes,
TUissue, Naphins.

1. On can theve will be GST.
Conveyance for fudher supply / sale are bable for GST.

Incase of punting books / Pamphlets / Brochure
where content is & supplied by publisher

u BEST FOR TAXATION




@ Important Circulars

In Padient 6

We thank Kangna
+ [ for the donation. _> Not a c

DONATION

Donation Puust Thank gouw

Kangna

O

& | B
_> ,;% &;,:r: —> Wé{

DONATION

Money to Tuust Advedisements

Note : Forv more civeulons efer Rambaan

WPKD SPEY



Composite and Wined Suppoly - Setion 8 |
Composite and Mixed Supply

< >
Composite supply 8( a) Mixed, supply 8( b.)
I S T Single price

v

TAX INVOICE DiMart
4

Invoice to: Invoice# 52148
Date 01/ 02 /2020
I SL.  Item Description GST Amount |
P 1. Green Peas 0% XXX
unciple supply = Tvanspordation of passenger
2. Maida 25% XXX
3. Notebook 6% XXX
4.  Vaseline 9% XXX
Thank you for your business Sub Total: XXX
18% R

Payment Info:
Account 234

Bank Details:  Add your bank details

12% W

u BEST FOR TAXATION




Two oy mowe '
Sy (o)

l l

¢8a ¢8a ¢

Main + incidental supply 2 Tndependent supplies 2 Tndependent supplies not at
¢ Single price single pruce
eq. Laptop + Changer ¢ ¢
puncipal supply vate eg. hampen eg. Dimad

WPKD SPE



2.17




@ | [Defintion of Geods ] @ Charnge of 68T 3.

Note: no GST on sale of shaves/secwities because they are not goods.
Copyght, Twdemade, Patent (TPR) arne Goods though they ane infangdble.

2.| Deflinitions of Sewices | §

Sewices :
eg. Commission, Bank cheweges.
3. | Money
Tiansaction v money. 5. Sule of shanes % 5,00,000 1| Considenalion || —
1. 71000 cash = DD. (1) Monetary —
(+. Non monetany
6. On sale of shanes, brokewge i paid ( + Tnducement
(-) Secwuty deposit
2. Forv making the above DD, bank charges 100. (+) Secwnity deposit onlly if
7. PKD took toan frwom Bank of X 50,00,000 adjusted ageainst consideration.
(+) Subsidy: Non-Gout.
(- Subsidy: Goot.

3. 100000 — US $
8. Puocessing fee of T 23,000

4. forv above, commission X 1000 9. Bank takes interest on loan.
WPKD SPCY.



omEEmry [uonv] i i B

! v

Note: Specified premises means premises providing fotel
of accommodation above 7500 /- pev unit pev day. —N—r’

u BEST FOR TAXATION

fowawd Charge : Reverse Charge : £ Comme/tce ¢ ECO]
(FCM) ; (RCM) :
' ' RCM 0./ 95D
} : } - sometines ECO liuble to pay . i case of nodifed sewices

| Sec 9(1) : : GOI.A 7. Tansportation of passenger |
: . Uber

> Sec 9(2) : : Hoel 98 ) Hotel not
. . reqcs 1eq(s
: : make trip
: : (3 House heeping |
: : mfgm ved [N uL > S*Leg Y ot
' ' Urban
: : Compan
: : Restouant, eating I 4 R&WW Sm I
' ' Jints located at < [ > Other
: : specied locakin 9 Restawants
; : zomato



@ Restaurant services provided through ECO

Restawant, eating jodints located at
ool Lo oot
Not covered w/s 9( 5 actual suppliev
liable to pay GST

l

ECO shoutd collect TCS

wPKD
u BEST FOR TAXATION

Covered w/s 9C5) ECO

SWIGGY liale to pay GST
zomato l

ECO need rnot collect TCS.

l

ECO can pay such GST
Such nestawant sewices forv ECO

:

Such westawnant sewices forv Restawovant

|—> ATO qf _ TO0 Qf . 70 Qf
thwough ECO

Restawant own
SPCY,



1. | Goods transport agency in vespect off transpordation of goods by wad. GTA (who has | Specified Recipient
( if the vecipient is a factory tegisteved society, @ co-operative society, any pevson | 10t given
vegistered undev CGST/IGST/SGST/ UTGSTAct, a paninership foun ( including | dectaration for
AOP) any casual taxable person, angbhody coporate.) fCM

R. | Tndividual advocate ov a foun of advocates by way of legal sewices seniov | Advocate ( senion | Business entity Tn
advocate Advocate ov foun | taxable teviton

of advocates.)

3. | Sewice provided by Abitval tubunal to a business entity whose twmover inv | An wdsitial Business entity located in
preceding FY exceeds Thneshold Linis ( Tf individual Advocates supply sewices to | tubunal taxable teviitory
business entity whose twmover iv btast FY does not exceed Theshold Linit then
supply is exempt)

4. | Sponsouship Sewices Any person Body coporate/ Toun /

LLP in taxable tevutory
WPKD SPC



u BEST FOR TAXATION

8. | Sewices supplied by CG/SG /LA by way of sewices to business entity excluding - CG/SG /VT / | Business entity in
0. wenting of inmovable propedy, (A taxable tevitory
0. Sewices specified below.--
w. Sewices by the Depawdment of Posts by way of speed posts, post
b. Sewices in velation to an avcvft o a vessel, inside ov outside the precincts of a
PO v aay adypord;
c. Taanspot of goods ovpassengers.
8A. | sewices by CG/SGAA by way of venting of inmovable popedy to a wegistered | CG/ SG /VT /' | Any registeved person
eSO LA
544 | Renting of wesidence forv vesidential pwpose Any Pevson Any Registered Person
6. | Divectors vemunevation / fees other than satwuy A divector Company ov Body
copouate
SPC



u BEST FOR TAXATION

8. Sewice. g/oj(‘zecoaeq/age]uf
9. | Muséc composer, photographer, andist o the like by way of transfer ovpeunitting the | Music composer, | Publisher, nusic
use ov eyoyment of a copyught sewices nelating to ouginad litevacy dwmatic | photographer, company, producer o
musical o adistic woks to a Publisher, music company , producer awitist ov the like | the like located in the
taxable tevutony
OA. | Supply of sewices by an author Author wheo is Publisher in taxable
However the provisions of RCM will not apply when the author who is negistered | not opting for tevutony
under the Act and fas filed a decloration that fie shall pay tax undes FCM.
10. | Supply of sewices by the members of the Overseeing Committee Members of the RBT
( Ovenseeing Committee is constituted by RBT ) ovenseany commiee
constituted by the
RB1
SPC



u BEST FOR TAXATION

1. | Sewices supplied by individual Diect selling Agents ( DSAs.) Individual divect | A banking company ov a
selling agents NBFC, located i the
(OSAs) othev | taxable tovitorny.
than a body
conporate / foun
o LLP
12. | Sewices of business facditator o business coviespondent Business Bank located in TT
provided to o bank ( Tnteunediany Sewices.) Jacilitatorn
18. | Sewices supplied by an agent to the business coviespondent An agent of A business
Business covespondent, located in
A Coviespondent | the taxable tovitory
o
14. | Secwuty Sewices provided by secwity pevsonnel to a vegisteved | Secwuty sewices | A vegistered person in
PESOIL. ( Any person T
other than a hody
conporate.)
15. | Sewices provided by way of venting of & moton vehticle provided to w body comporate | Any pevson othier| Any body conporate
than a body a body | located in the taxable
GST@ 5%.
SPED




Sr. No. Descuption of Sewice Supplien Recipient
16. | Sewices of lending of Secwiities Lending Scheme, 1997 (" Scheme” ) of Secwiities | Lender Bowvwower ie. a person
and Exchange Bowid of Indiow (" SEBT') , as aunenviled. who bovwows the secwiuties
under the Scheme though
of SEBI.
o
—— Reliance
Industries Limited
WPKD SPED




GTA
GTA : Goods Transport Agency o

1| o0 hans Agency I Opting for FCM Not Opting for FCM

"Twansportation of a by woad: exempt sewice. v v

but tuansportation of G by GTA: taxable. Always FCM RCM if condition of RCM ane satisfied.

GTA issues a consignment letter. o 3.;(%6/7/ Z;C;V[? Tt aZ 71‘?; there conditions are satisfied
¢. Natwee ewice
&. Suppliev: GTA not opting for FCM.
|“-e az’ R .} 2 ,% g b 2
GTA supplien Consignee 4. CWhe is a specified wecipient?
1. Who is vecipient? Sjoecified Recippient |
Person who pays freight is treated as weciient. s . 1

2. Chat ave tax rates.



@ Notified Services of RCM u/s 9(3)

WPKD SPEY



@ Renting of motor vehicles

3.| Renling of molow vehicles

Car rent/
g ¢

Tax Rates
|
d v
12% 5%
with T1TC No T1C
always FCM Sometines RCM

1. Then RCM? Tf following 3 conditions satisfied

Juel cost.
Suppliov: Any pevson Other thar body conporate + Paying GST @ 5%
Recipient: Any body coporate.




@ Concept of ATO

u BEST FOR TAXATION

Agguegate Twwnovey - mol

: . !

I I1. I11.

l — . NTL Rated supply
eg. Jaggery
Supply on which
tax is ———e 4. Wholly exempt
leviable w/$ 11 by way of notification.

o ¢. Non-taxable (@R ok A
Calculate
liguorn + 5 petrol product. ATO?

(tax ¢s not leviable)

o

1. GST - Tax excluded while cateulating ATO.
2. Twarid supplies i.e Pucchase on which tax ds paid undev RCM: exclided.
8. ATO és caleutated on PAN basis for whole of Tndia.
4. White caleulating ATO:
Tnt. on Loan ov Advance will not be counted.
8. While Calewlating ATO taxes other than GST will be considered.
6. Outwand, supply on which tax is payable by vecipient will be added iv ATO

!

IV.
Intev - state supply

Tt includes stock traryfer between

>

Makoashtu

one State to another

i

g :

Uttan Pradesh




b nairctabol
(c-0) compestionscheme G herreed
1100 €10 (2) - Compposition Scheme e goods |

v

Exclusive Goods G IL ] Restawwant Sewdces
! , , !
Teaden - 1% on taxable TO 4 Mm”l“f Sewwices) 5% on total TO
ov Mfy : 1% on total TO 1%

(luader 0w Mfy.)

WPKD SPE



@ Composition Scheme for Services 10(2A)

1. ATO of last FY does not exceeds 50 lakhy ( same jfor all states)
2. Rate 6% ( CGST 3% +SGST 3%

3.717C *

4. Cannot collect tax frrom vecipient *

5. Cannot issue tax invoice. ¥ -
6. Issue BOS v v
7. No Tntern state outwand supply/ NO export *

8. Cannot sell though ECO %

9. RCM tax on ivwand supply U/S 9( 3) and 9(4) to be paid at nounal wades.

10. Assume cwoent year TO SOL - upto SOL - comp-scheme = NO TTC

above SO i.e. on SO, nounal wite = TTC v

11. Cannot be manuwfactwer of notified G/ & suppliev of notified S
12. Branch 1 edhev all in composdion Ov

Branch 2 , = ' ' .
% 3 ol cutside composition should be applied unifounty
13 . Not iv supply of non-taxable / .

14. Tntew State iuwad supply allowed. v

15. Taxpayer can wemain iv composition @l e attains TO of 50 Lakhs. Aftev that nounal tax.

16. Notified © = ice cveam, edible ice (whether o not containing coco, Pan Masala ov Tobace Products, Aevated Waters, Fly ash bucks,
budlding brucks, bucks of fossd meals, Eavdhen ov wofing tiles
[Ewdier fly ash aggregate was teated as notified goods only if its content was moxe then 90% |

TAX INVOICE I & suandiame

Involce to:

,,,,,,,,,,

V12.0 SPEY



wPKD
u BEST FOR TAXATION

RCW' M//S/ q(q) © GENERAL PURFOSE m
. CEMENT
Applicable to Budder g, emmm——
Supplin > Budlden | 25K
(wrviegistered,) ( Supplier)
| RCM i 3 cases I
v ' v
Inpud and, inpu sewices Cement Capital Goods
((other than cement) l l
| 100% cement is to be 100% capital, goodss to be
As pew CGST, Budlder purchased from purchased from
should purchase vegistered, supplier. vegisteved supplier.
! ! l :
80% 20% Any puwichase from Any puwichase from
Registered Aowed urviegistered, supplier urvegistered, supplien
/ 2 will be lichle for will be liable under
wwes e too underv RCME@-28% RCM (tax) @
1f Buidtder / Promoter purchase
moze thar 20% freom unvregistened

supplien, then on that extun puwechase,
Buidlder wil pay Tox undee RCM @ 8%




SPCY,




(ct-1) rine s o 4 AR sy i e sty
G S I:\
Section 31(1) : Goods Section 31 2) : Sewices

1. When Movement > Before ov at the 1 Sewwice
of @ is iwolved tine of vemoval of @ I = within 30 days ( 45 days = Bank, F1, NBFC)
2. No. Movement CWhen @ are
of @ s iwolved. T Y e availible 2. Uf Sewdice is stopped ( Cessation.)
I = Date on which sewice is ceased.

3 COIWM&W ________ > Peovodical statement o

OfG‘;f' gus poriodical payment 3. Continuous supply of 8. ( Continuous§ on$ for

thiough pipeline more than 3.5 Months,)
4. Sale on 1 4oL Eo ] > WMW@%&WO@ a.) Due date of payment is ascedainable.

approval basis withiv 6m freom dispaich date I = on/ befone due date of pagment.

////:;i\\\\\\‘
_r T_ . &) due date is not ascedainable.
e W 7 et op vocoin o petgment

¢ payment is linked to completion of event
Chameli - books a flat
1. Booking line: 20%
2. 1" stot = 30%

3. 2 slot = vemaining

I = date of happening of event.

wPKD
u BEST FOR TAXATION
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Sy ——
Value of Supply (Section 15)

v

15C1) Tuansaction [ 15(2) Tncidentall Exp.
value 1 1
1 . 7 Taes || -
1. When persons ' = GST Tax * ;
o ; — Other Taxc v/ :
et e :
v W above both conditions :
wie not satisfied then | :
value as pev valuation. ! ;
Rules ( CA Tinal) E E 3. Not known at the time of supply
! ; not to be deducted, from TV
: : ¢ ‘fﬁé’hﬁ
: 7\/0{@8/ value?
: ¢ Uf interest is waived off do ®,
; not add i in taxable.
1 ¢ Genevally, interest would be
' taken as inclusive of GST.
: ¢ If non-gouvt subsidy is not
; linked to price of supply
: (gm&mwsam) & should
: TV Taxable Value



III. Not krnown at the

II. Known at time of supply

4 WW@
Such discownt cary Suct; discounts ave
be deducted not teducted, from
1. Known at the time of supply Taxable value.
2. Discount can be linked to vaious
IS
3. The necipient has weversed the
propordionate TTC




@ Some Clarification

1. Commission paid by goot to promote
Rupay debit conds and BHTM UPT

"Teated as subsidy from
gouvt not founing podt of TV

Note: MeitY = Ministy of Electwonics and, Tnjforunation Technology

WPKD

2. Non Claim Bonus — NCB

20000 + GST

—» giwes no claim bonus (INCB.) because yow did not
claim any money
— 1 yearn 2 premium =

—p now GST payable on

— o POV inswwance co 2000 s ke discount, NCB
can be deducted as a discount w/s 15( 3)
— POV of policy holdew — Policy holder get benefit of
2000. The Policy holder is not under contuactual
= There is no consideration, no supply and no GST.
By getting 2000 policy holden cannct wefrain fruom claim

spey
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- Tax on Tnwaid
Basio 07 ITC | G

within state
Outside State
Imports of G

"lax paid under
RCM

Thwand Outwevid
—_> —_—)

AC for Home

IR

|

AC forv Business

| BuckeD
FAE?

.
u BEST FOR TAXATION



@ All about ITC

Rukes fo olaiming T1C

3. Cap-Goods 16 3)
I

v 1f monihly T/O qu%swlymeed&n

S0 lakhy then dischange 99% of liability
using ITC and 1% by cash.

only a vegistered, person can claim ITC 4. Honshad Mehita Story 2 R 8/4 , ,
Pugment of value + tax shouldd be Commission can wesbuct use of e-credit
1f following 6 conditions are satisfied Zleo TTC shall be wevensed. it will be believe that TTC has been claimed fruumdulently.
then yow can clain ITC ded, i output libdity ledger v
1) Possession of tax paying document + 18% Tt. from dute of uitdising ITC 8. Some inputs ane blocked cvedit 17 (5
2) Receppt of G/S. Iy
8 Suppliov should pry tage to Govt; 5. Time limit to- cluim TTC
4 Recipient should file GST vetwm. > o
8 Tnwoices should be neflected in GSTRZB
of necipient »
GSTR -7
S . >R .o,
T T et ] | @Y
Rute 36 (4) |
6. 1TC is avadable only df the details of TTC
e not estucted w/s 38. Suools CSTR -1 Postal Recipi
upplien W ecpient
3. Some Tmpordant Poiats P St GG $@
1. T goods ane nec v Tnstalliment ﬁﬁ detadls ‘ A
ITC avadable on veceipt of last installment. J\
2. Bl to X, ship to Y model. Tt is allowed fov G and S Radhe can cloim ITC only if invodces ane weflected i
wPKD GSTR -2B. U/S16 (2) §_E?€9




ngmmue(a)(o)mmmmmmwwwml

1. One of the conditions for vecipient is claim TTC w/s 16(2) is that suppliev has paid taxes to Goot. Also TTC should weflect in GSTR-28

Suppliev. GSTRI ——— GSTR-2B ——> Recipient Cluimed,
of Retipient 1TC w/s 41

Howeven supplien fited GSTR-1 but not fited GSTR-3B titl 30" Sept of the next FY then vecipient should vevense 1TC with interest.
Rute 37 A- when to wevese TTC?
- No need, forv necipient to weverse 1TC anmediately
- Wit for yows supplien to fite his GSTR-3B till 30" Sept of next FY (FY 23-24- 30th Sept 24)
- I GSTR-3B not filed by sugplicw &l 30" Sent 24 then Recipient shouldd neverse TTC by S0t Noo of the next FY along with inferest.

la
9

filed on tine up to 30" sepofnext FY —»

Not fited ttl 30" sept of next FY —

3. Tn fudwne whenever supplier pays the tax i.e. GSTR-38B
WEKD SPEY



@ Harshad Mehta Story/180days
Harshad Payment

Recipient must pay value + tax amount to suppliev within TR A2 E (
180 days from 1 date
Uanshad Wehla Stoy/180 days: |

“RISK wa1 ron
% \ ISHU HAI®

Payment of 1 és not done withun 180 days : Some Exceptions to this wde

v . Supplies on which tax is pagable

: unden veverse chage

' b. Deemed supplies without consideration
v ¢. Additions made to the value of

: supplies on account of supplier's

: fidbility, in veliation to- such es,
L supply

Payment of Tneoice done
within 180 days

wPKD
u BEST FOR TAXATION



@ Rule 86B

Rue S68 |

!

Taxpayer who's
monithly taxable
supply exceeds 50 lakh
eg. Raman ( Feb month,)
Intev-taxable supply = 100 lakh ( sale)
(sate) (18%)

WPKD

99% of GST liubility dischanged by
() using e. cvedit ledger
and batance 1% by paying v cash.

868 -Not Applicable when: ( exceptions,)

1D Winlast 2 FY, Tncome tax paid i each gear exceeds
1,00,000.

2) Rule 86 B NA to Gout.

3) Abeady GST vefund is veceived iv exceeds of 1,00,000.

4 1 dwing the FY . cumulative 1% of lability abready
paid i cash i eawdiev months.

eg. Upto Apdl to Aug, GST liakility -30,000,000
Peaid in cash: 1,00,000
In Sept, Rute 868 -NA
because 1% of 30,000,000
= 30,000.
Abeady 1,00,000 means more than 1% paid iv cash.




Tnput lan
1. 1GST

lo Pay

2. CGST

3. SGST

4 UTGST

WPKD




@ ITC in Special Case

Non tax paying mode to tax paying mode
Eyg. wvegistered — Registered
Composdtion — Regulove scheme
Exempt G = Tanxable G
Stock — futwre sale pay tax to govt
= Can claim ITC stock
— U abeady registeved can claim veduced
ITC on capital goods

[Reduction 5% per quodedy]
— Conditions invoice should not older than 1 yearn

"lax payying mode to non tax paying mode investment
Eg. Requlaw scheme —  composdion
Taxable G — exempt &

Registewed —  wnvregistered lncome
Stock — Tutwre sale no. tax

— ITC to be wevernsed

1f no. iwodce take & medket value
— CG /PM assume usefid lfe
60m ( fixed by Act)

— Remaining lfe ITC to be reversed

tax

\ l K D
m BEST FOR TAXATION

Situation 11

CG /PM sold
»>CG /PM
> Py tax = TTC Reversal tax on
(neduced ITC) % Twansaction

0% pev quader value

———> Moulds /dies/ jigs/ froaitwee sold as scuap
Pay tax = tax on transaction value

Sale/menger/amalgamation

The zeno entity carn take bucket

1. Change v econstitution

2. There is tiansjfer asset/ linhility

3. Unutdised batance v e credit ledger can be tuansfer

Multiple wegistution %}G '

Single weg

<Mu&(p/@ veqistuation ies
Unutilised ITC can be split between
sepavate vegistuation on the basis of asset held.
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@ When to apply for Registration? _@ Effective date of Registration n

—> Registetion w/s 22 ov 24 Applicable fon Registudion
Apply within 30 days from date
—» CTP /NRTP
Apply at least 5 days puon to st Eﬂm = Eﬂ“““ =
of business. l l
—> Voluntay Registuation Revised Tax Tneodce - Revised Tax Tneodce -
Apply any tine
o
Branches in same state : Option of single o separate wegistudion. L — -
I I [ ] [—
Note : SEZ and DTA always require sepaate negistudion even df v same state. Pune Nagpur
Reg 1 Reg 2
=
Wl
Mahanashtrw Delhi

WEKD Reg 1 Reg 2 SPED,



forun Reg O

il in the foun Checking by PO
, Pwct A (PO will veufy the application)
PZN —Pa@;{ﬁédfm,n |
CBOT database v ¥
Ermail/Mobile —» Tadken from ll ok not ok
CBOT these ane v ¥
linked to PAN. RC within . aadhan authentication note done.
TRN = lemporany reference no. ¢ days then PO will do site visit within 30
( communicated on emad /me.) days of application and issue RC within 30 days.

Use TRN + fill Pwit B 2. Othey Quenies
L PO issue notice within 7 days
PPOB, APOB *
@ Business details tax. pager to give clanification
s o Bané detadls, Aadficy thin 7 days
4 l mﬁ
e\
WG%[II/ 45 ﬁ/‘p MWL v R RE.‘:‘-('\(&
RC Arenticat
4“9&00{ issue RC teject RC and
due date GSTR within vecond, veasons
Notes - PPOB - Puncjpal Place of Office ¢ days i witing

APOB - Additional Place of Business -
WPKD Now- : Biometuc Aadhorn authentication introduced in Gupwt as a pilot project. EE\C_Q
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+

Sewvices off conduct of entrance exam ae exempt

Outpou Seuwices -~ Educational Tnstilutes Puoviding |

1ot J00

b
0oL || 100

Pre school + schoott HSC

18 / SSC / CBSC any board

Boarding school

Ldu + stay+ food

Compact supply Puncipal supply education
S

Entive supply is exempt
Em[} . g %io oﬁo

v v

( school foes) Higedd

oribae L3

supply supplly
! !

Exempt Taxable
P S

W institute gives qualifications which is not vecognised
i Tndia budt i foreign county taxable

Cowrse which provides dual necognisation

Te. One wecognised, in Tndiaw other not wecognised in
India mixed supply taxable

Puvate coaching taxable

Because they do not provide any

any law eg. SPC Coaching
Coacting classes forv 12th std

IIM Tndian Tnstitute Management

Long dwewdion cowrse (1 yearw o more)

Degree/ diplomas which are vecogrised exempt
Shoxt duwation cowse (less than | year) taxable

( Pwdiculan cedificate not wecognised,)

Maitime Toaining Tnstitute

act 1958

Exempt

Institute likes 11T | IIM efc campus idowiew
Institute collect changes friom coporates for placement
taxable

Vocationa twuining counses
covened av Apprentice Act exempt
Eg. Electucian, Wieman, Photoguapher,
Beautician ete. Gandening, Paintev

Modutews emplogee skill cowsse exempt
ITI/ITC Tndustual Twining Instiute
Industval Tuining Centre
Private ITI
( Apprentice Act) tuude exempt
Other cowrses taxable
Goe ITI

Othen cownses exempt
(AU cowrses exempt because supplie is govt.)

/7
~~ e
— \

SPEY,



Qm Tnoub Sewvices - Sewices To educatisnab institute thewe me exempet |
v v v

) d. 3.
1. Twmnspordation of students, 1. Sewices welating to
2. Cateding including mid deay of examination
meals sponsored by goveuunent
3. Secwuity o1 housekeeping sewices ¢
peyfouned i the premises of the Exempt foru all 3 Tnstitutes
wcational ihstituts f

Exempt only fon pre school & HSC

wPKD SRE






@ Invoices / Debit and Credit Note

7/wo¢ce&

= Both Computevsed ov manual Tnoeoices allowed

= UWhen to wuse |
Jorv G - Section 31(1)  Studied iv TOS chapter
Jorv S - Section 31C2)

—> No fixed founat fou
Mandatorny ivfounation should be these on 1

= Tnwoices - G - Tuplicate ( Suppliev / Recipient /Tuansporder.)
S - Duplicate ( Supplien Recejpent)

HSN = Hawunonised system of Nomenclatwe
( Tntemnationally wecognised classification of G
= Sewices - SAC - Science Accounting Codes (8 Digit)

ATO exceeds 5 cvone — 6 digit (BLB + B2C)

I1 - 7ssue lax Tneodce

—> By a vey person
— Supply Taxable G/S
—p Collect Tlax + Show Tax Sepaadely

Inwoices 8.1

BOS does not have tax amount

— ko can issue

> 1) Tssued by w veq pevson and

= Goods - Classification is done and theve is code on basis HSN

On Tneoices HSN code & SAC should be mentioned on invoices
= HSN ATO wpte 5 cvorve - 4 digit HSN B2B optional for B2C

—p 2) Selling taxable G + exempt G and
— 3 Recipient is unegisteved
7t must have alll infounation as wequived on 1

V - Recept

1) Advance is recevied
2) Suppler will issue veceipt

VI - Refund Voucher

nnnnn

,
‘/SW% Recipient = :
Subtotal {
=
Sale Made with :
]Ca
0] it Card
[ 1Check, No.




@ Invoices / Debit and Credit Note Documents av case of RCM n

Tar linhility is on weceplierv
VII - AU 3 conditions to be satisfied RCM9(3) & 9(4)
Sttwations when taxs Tasoice / BOS not to be issued Il I}
1) supply value upto 200 and Supplier is vegistered Supplier is not negistened
2. Buyer/ recefeint - is urvegistred and Supplien Tax Tnvoice Rocini [:7&suetmo7num'cemﬂ¢mscé[
3 Recipient does not need an inwvoice Recipient pagment voucher E Pugment voucher

VIIL - Debit & Credit note 4. Reasons for issue of Debit Note 8. Reasons fo issue off Credit Note

1. Abweady 1 is issued
Youw want to 1 catue = Debut Note
Youw want to 1 vatue = Credit Note

2. Debut notes should be wecornded iv GST Retway

3. Consolidated Dv notes and cv notes can be issued.
Motabhiad wised 1 on Radhie
I I I, —> FY 23-24

1 2
Dr,  Dr Dr,— Tndividuat Debit notes

2

Consolidated debit note for one year J \@7
1§




o
Invoices / Debit and Credit Note Registuati

'

Apply within 30 Not applied within
offective : Date when you we liable for veg 30 days
Rotuy. speotine veg fssuo vepdsed ton inuoioe effective date : date when RC is veceived

V12.0 SPEY
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| ggﬂ# E-INVOICE ol
| e— '

Wiyl

WPKD SPEY



@ Process for E - Invoice

|
Qatain use e-inusice Cenowte Shafe it
standardised » IRP » e lneodce
Jounat Schema Tneoice IRN
(@ Registration T TGIoE
@NE@ Podal Reference No
+
auto]
T b
Fuway bl - T
way GSTR 1 QR code
QR Code

ATO exceeds 500 crore avang FY
B2B - B2C
abeady Supplier
e - twoice should have
+ dynamic QR code
WPKD QR

ATO in any pucading FY from 1718 onwards

>

Reocinient
E Tneoice = TneoiceNo~. +  IRN
as pev suppliews  genewated by
system IRP
Inteomal to
supplien's business
SPED
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(o) o4 —
Option for welwpn filling (If ATO nol exceeding 5 Cv) I
g \@7

i

Option 1 -

no QRMP GSTR -1 GSTR - 3B

s L
Recipient can claim monthly TTC

Option 11 -

i

Maech

STR 2A4 will be =t
GSTR 24,28 updated quanterly SPEY

PKD
e Radhe will fiave to deluy the oluim of 1TC, so IFF option introduced.



@ IFF under QRMP

FF GSTR -1 IFF

Januay
Febvway

Mach

Max Tnwoices upto Rs. 50,00,000 can be in a month IFF.

WPKD SPEY



@ Return GSTR 1 and GSTR 3B

GSTR-1 : Outwawud Supopply Reluen |

CSTR - 38 I

— Monthly Retwms

— (1) Pagment of fees *+ Mandatony

— Sales + Pucchase ( summased,)

— GST Payable - ITC = Batance Payable in cash

— Filling nil wetwin = Moandatony

— Due dates :
Monthly : Jan. — 20" Feb + Taxes Payment
QRMP : ( Jar+ Teb + Mar.) + Monihly Payment

Quastterly Retuwn ( 22 on 24 next month)

—> Monthly = Jan = 11" T — GSTR 2A/28B

——> QRMP — ( JantFebt-Mar) — 13" Apul
“ Option of TFFC for tinely weflection in 2A,/28

- AL — GSTR - 1 ~ Mandatory

— Detadls in GSTR -1
Il v — filling of previous peviod GSTR - 3B is Mandatony
. B2B B2C
(Tneoice wise) Twodce wise not wequived = =
awoice wise of BRC - above 2.51
(Inter - state)
2. Tnwoices 1 Revised iwoices 1 cvedit notes 1 debit notes to ke filled i
GSTR 1T

WPKD



Nownab Ta Payey  othor than composition) I

@ Summary of Returns
|

v v

ATO of last gearn ATO of tast years S
exceeds O owres not exceeding & crores y——————a
! ' 1
GSTRT : 11" of next month Monthty cater,
GSTR 3B: 20" of next month 1 « 1
GSTR 9 : 3I"Dec of next FY
GSTR 1 : 1" of next month GCSTR 1 - 13" of next month
GSTR 3B: 20" of next monith GSTR 3B: 22" ov 24" next month
GSTR 9 : 81" Dec of net FY 1l
Payment monthly
|
Fixed Self
Sum Assessment

WPKD SRCY,



oxzw

1 Retwwns forw composition suppaliey I

—» They file yeawdy Retwin GSTR-4
—» due date of GSTR-4 — 30" Al of next Y .

—> 7Y 23-24 GSTR -4 -due date 30" Apil 24

— Puyment is done on quwdedy basis.
A/M/J—> CMP 08 —> due date 18" July
( challan)
J/A/S —» CMP 08 —> due date 18" Oct.
O,/N/D—» CMP 08 —» due date 18" Jan.
J/E/M —» CMP 08 —» due date 18" Apd.

> Submitting NTL CMP 08 is mandatory

1. Nowunal Retwar — Yeardy GST-4 30" Apul next year
2. Pugment — OTR- CMP 08 - 18" of next month aflev the quadet
3. Annual Retwin - Yeady GSTR-9A- 31" Dec of next year

WPKD




FOR TAXATION
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@ E cash ledger and E credit ledger

E cash ledger

Debit Amount (OR)D Credit Amount ( CR)D
To Pay Liabdities 1) By Cash deposited
Tax 2)ByTOS /ICS
RCM lax
Interest
Penalty
fees

Rules

1. Tt és maintained major and minon head wise.

2. Shifting of amt-cross widization from any mayor head
o minow head allowed as pev section 9 10.) using forum
PMT-09

3. Now as pev FA 2022 amt can be shifled from one
deemed distinct pexson to- anothier.

However there is no unpaid liahdity in E labdity wegistev of
the pexson from where excess ami is tuansfeved.

4. U the ledgev is debited forv paying labdities ke
tare/Remilax/Penalty /Ink ete

u BEST FOR TAXATION

Paymenl 101
E cuedit ledgern
Debit Amount (OR)D Credit Amount ( CR)

1) Pagment of output tax via | 1) By Cash deposited
IGST, CGST, SGST, 2) By TOS /ICS
UTGST, cess.
2)REM-

o

Rudes

1. 7¢ és maintained meyorv and minow head wise
2. 1T C utdization udes will apply.
IGST Tax — used for IGST and CGST/SGST any ovder
any propodion
CGCSTlax — used CGSTand 1GST
SGSTlax — used SGSTand 1IGST
UTCS T lax — used UTGSTand IGST
3. Tt can be debited only for paying Tax liability. Cannot be used



Other points and E liability register

V12.0 SPEY
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SEZtmw ¢ [T h % NKTND

u BEST FOR TAXATION

Mahonashtu

Uttarn Puadesh

Movement of goods of value abore X50,000 (whether supply / not)

( 2) "hanspoder ( by wad,)

(1) Registered person - causing movement of goods genewally supplie
* T suppliev urvegistered, - then ecipient

Tnwoice — Value as pev sec 15 + GST
Delivery Challan = Value mentioned on the delivery challan
E-way bl only if value exceeds X50,000.

Even if value exceeds 50,000 no EWB v following cases

> Job Work
> Handicvaft goods
Mistakes in EWUB
Accepelance of EWB
t (cannot be edited / covected,)
Gamatedbgsmﬁm Ww Cancel € -way bl within 24 fns from genevation
thwg Genevate new € -way bill

Gefwm/tedbgwa'pmw

72 howrs from details made avadable ov delivery of goods 1
> deemed to be accepted




]

(-1 proces o iy il
. B of goods from one conveyance to- othev update vehicle detauds
I

AT

b.) consignov to tuansporder
¢ transpoden to consignee

u BEST FOR TAXATION

[ |
|
Part A Put B : R
: % A
Flled by ; : h@»@
SO ha
cmsmgnpszaement Filled by the : T ter 1 T ter 2
| 5 i | ransporter ransporter
Supplicv / Name - v :
o — eladls: “Teanspl “Teanspl
oo D Veiclo No. : 4l — CyY —> Ciy Z
|
| v :
Sometimes, filled. by ECO E-way bill can be !
tuansporten ( if they genewated only aftev -
ave authorsed so.) mlfme :
J !
Temporany No is Pwit B is not / fuwmished i
genevated a) G tuanspoded upto 50 fm "
[ |
[ |
|
[ |
[ |
1
|
1
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@W TOS/ICS | 12

SPCY



ci-2) rcs 4 Flipkart ¢ amazon guver [

V12.0 SPEY
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