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QUESTION )

#Q. Increase in national output and other economic variable is a
characteristic of in Business cycles

N
Phas e O,‘tT

——/

%
Trough G
Depression

@ Contraction
,‘ s%
@ Expansion

(PYQ Jun 23)




QUESTION )

#(Q. Peaks and troughs of the business cycle are known collectively as
(PYQ Jun 23)

————

@ Volatility o
Turning points‘/ @

@ Equilibrium points

@ Real business cycle events

/




QUESTION ) (CA)

e CA WALLAH
#Q. Peakis the stage of expansion. q
(MTP Jun 22, May 23)
peek

@ Later v@
c;;\'
Earlier \V
. Law
@ Either (A) or (B)
@ None of the above



QUESTION )
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#Q. Decrease in input demand
(MTP Nov 22, MTP Jun 22)
D
N
o’
—

@ Doesn’t affect inputs prices

Pushes inputs prices up

@ Pulls inputs prices down C

@ Either (B) or (C)
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#(Q. Expansion phase of business cycle depicts characteristics
\ (PYQ Jun 22)
\Y,

@ Consumer spending on goods and services tend to rise

Business confidence tends to rise

@ Interest rates and profits tend to rise

@ Unemployment trends to rise y



QUESTION )

#(Q. A typical feature of depression is in the interest rate.

‘L‘ — (PYQ Jun 22)
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QUESTION ) (CA)
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#Q. Actual demand stagnates in which of the following stage of a
business cycle? l

(PYQ Jun 22)
stos(Y

@ Expansion
Peak
@ @ontraction ]_

@ Recovery




QUESTION )

#Q. In which stage of the business cycle involuntary unemployment is
almost zero?

CAWALLAH

(PYQ Jun 22)

@ Expansion@

@ Recovery
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QUESTION )

#(Q. If the consumption function is expressed aqC =2a +‘l_)_y}hen@represents
(ICAI SM)

@ Autonomous consumer expenditure when income is zero A Q

The marginal propensity to consume@

@ The expenditure multiplier when consumption is increased

@ Part of disposable income /~

—




QUESTION ) (CA)
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#(Q. Ifthe consumption function is expressed as[C = bY\then a represents

(ICAI SM)

AV 4

£

@ Autonomous consumer expendituge@
The marginal propensity to consume

@ The consumption income relationship

@ Non-linear consumption function



QUESTION )
#(Q. Under GQuation@:[ a +%: 0.8, what is the value of 2 sector
expenditure multiplier? —a\
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QUESTION )

#Q. Gross National Product at market prices GNP at MP is

GNP
/ ‘f[ T
91'1 (\IP!A
@ GDP MP + Net Factor Income from Abroad =& Npmf @

(ICAI SM)

GDP MP - Net Factor Income from Abroad ”
i

@ GDP MP - Depreciation — \| D(’m?

@ GDP MP + Net Indirect Taxes
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#Q. If netfactor income from abroad is positive, then
(4

(ICAI SM)

. NF(‘A = @/ & @\ | 2
JDOmu:_h'c—\- N !B = Naimﬁo

o’ —2 A

v
@ National income will be greater than domestic factor incomes @

National income will be less than domestic factor incomes

@ Net exports will be negative

@ Domestic factor incomes will be greater than national income



QUESTION )
#Q. The GDP per cap@\

e £6W (ICAI SM)

@ A measure of a country’s economic output per person\/

Actual current income receipts of persons

@ National income divided by population .~

@ (A) And (C) above @




QUESTION )

#Q. Which of the following is an example of transfer payment?
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@ Old age peq}ion and family pension

[
Scholarships given to deserving diligent students

v
Compensation given for loss of property due to floods

s —————.
@ All the above@
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#(Q. Mixed income of the self-employed means

(ICAI SM)

@ Net profits received by self - employed people

Outside wages received by self - employed people

@ Combined factor payments which are not distinguishabL&z’ C \

@ Wages due to non-economic activities



QUESTION )

#Q. The word gross means:

e,

Fc + NIT= MP
@ Inclusive of NFIA | ’D
DUNCWL -{-NpIA’:NqTIGV“

Inclusive of indirect tax [ IJ‘ L DJ;_[_._ (nvo£S

@ Exclusive of depreciation

@ Inclusive of depreciatio




QUESTION )

#(Q. The output at current year price is called:

O

@ éominal GDP L@

%
Real GDP

@ National GDP
X
@ None of the above




#Q Rea] GDP ShOWS :

g HE
( : ) Change in price only )
/e

Change in output only @ ?‘ZC‘;)\Z/V

@ Change in both price and output (74

@ None of the above
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QUESTION )

#(). Nominal GDP shows:

———————————————— -
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@ Change in price only
Change in output only

A
Change in both price and output

@ None of the above
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