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)) Meaning of Statistics Y)
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> |What topics we are going to cover

» Collection of Data \/

 Presentation of Data /

e Present Data Graphically \/



Statistics is derived from -

Latin word ‘status, A’WWLC(M/\
[talian v!ord ‘statista’ W
German word ‘statistik’ %ﬁd
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French word ‘statistique’ d’%“f L
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>» Application of Statistics

Every field where you need to understand and analyze data is an application of
statistics.
That's why we will limit ourselves to only field related to commerce i.e.,

Economics

Business Management

Commerce and Industry
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D Limitations of Statistics
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(1) Study of@uantitative)data y(i%vﬁffu‘:zst:atistics studies only such facts as can be

expressed in numerical terms. It does not study qualitative phenomena like
honesty, friendship, wisdom, health, patriotism, justice, etc.

(2) Study of(Aggregates only: - Statistics studies only the aggregates of quantitative

(3)

(4)

(5)

facts. It doe L ﬁgy taﬁs%al facts relating to any particular.

Homogeneity of Data, 'an essential Requirement: - To compare data, it is
essential that statistics are uniform in quality. Data of diverse qualities and kinds
cannot be compared. )

Results may Prove to be Wrong: - Future projections of sales, production, price
and quantity etc. are possible under a specific set of conditions.

Can be used only by the Experts: - If we do sampling and the rules for random
sampling are not strictly adhered to, the conclusion drawn on the basis of these
unrepresentative samples would be erroneous.







