. PIONEER FOR MEC / CEC TO CA/ CMA FINAL

1 INTRODUCTION TO COMPANIES ACT:
'______._--—-—'__———__———.___
+ Companies Act, 2013 repealed the Companies Act, 1956,
& It has 29 chapters containing 470 sections and 7 schedules

7) FEATURES OF A COMPANY:
FERTURES UT B LUINTANT.
2.1. COMPANY: Company means

“A company incorporated under this Act or unde

22 FEATURES OF A COMPANY: _

3) CORPORATE VEIL:

14.




4) CLASSIFICATION OF COMPANIES:

4A. ON THE BASIS OF LIABILITY OF MEMBERS:

Company limited

by shares

Company limited
by Gumnug .

LIABILITY: Guarantee 3
Limited to the Company not
extent of unpaid having share

value of shares capital 4

LIABILITY:

Limited to the
extentamount
guaranteed by
them

Common features

- Seperate legal enfity

- Limited liability
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 4B. ON THE BASIS OF NUMBER of MEMBERS.
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4C. ON THE BASIS OF CONTROL:

C.1. HOLDING COMPANY

Company’ includes anybody corporate

C.2. SUBSIDIARY COMPANY

C.3. ASSOCIATE COMPANY:

40. ON THE BASIS OF ACCESS OF CAPITAL:
4D.1. LISTED COMPANY:




4E.2. GOVERNMENT

& lts subsidiary is also a

% Take total voting pc
rights shares. :
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4E.3. FOREIGN COMPA!




o TR e fofowing compaies can makean

of a dormant company;
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i) Whichth.'c.ntﬂlﬂovmmmi e
i) By notification in the Official Gazet

ilj) Declare to be a Nidhi or Mutual Benefit Society, as the case

<+ Has been w

H.. control over th




s 4 CONSEQUENCES FOR FURNISHING FALSE OR INCORREG | INFURMATIUN OR
MATERIAL FACT:




ot 111 Rt P

adl




6.3 PREFERENCE suan_as*_ EQUITY SHARES:

‘FERENCE SHARES
BASIS OF DISTINCTION PREFERENC

Time of payment of dividend Prior to equity shares

Amount or rate of dividend a fixed rate, or a fixed amount

Time of repayment of capital Prior to equity share cl
no to vote except in cer
Voting rights right ﬂ

’ Redemption of shares These are always redeemable
Entitled to bonus shares and are not et
right shares They :
Accumulation of arrears of They have such right in other than
L dividend of non-cumulative preference shares s
7} MEMORANDUM OF ASSOCIATION

BASIS OF
DISTINCTION MEMORANDUM OF ASSOCIATION

‘Memorandum’ means the Memorandum of |
DEFINITION Association of a company as originall :

or as altered from time to time as per
provisions of the Act.
It defines powers and
OBJE or
[ IMPORTANCE
DEFINES THE

RELATIONSHIP company with the o

[ALTERATION ]
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guarantee and k

8.1. DOCTRINE OF ULTRA VIRES:







