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INSTRUCTIONS TO CANDIDATES

Answers to questions are to be given only in English except in the case of candidates who have

pted for Hindi

(a) State with reasons, whether the followin

(1)
(1)

(i)

(iv)

(v)

(vi)

Medium. If a candidate who has not opted for Hindi Medium, his/her answers in
Hindi will not be evaluated.

Question No. 1 is compulsory.
Answer any four questions from the remaining five questions.

Working notes should form part of the answers.

‘ statements are Tru]a or Fﬂse :
Complete pdf available in Stuaycaller App
If Closing Stock appears in the Trial Balance then it does not enter in Trading

Account. It is shown only in the Balance Sheet.

If the amount is posted in the wrong account or it is written on the wrong side
of the account, it is called error of principle.

Accounting Standards can override the statute.

Promissory Note is different from Bill of Exchange because the amount is paid
by the maker in case of former and by the acceptor in the later,

All errors are rectified by means of journal entries.

Revaluation Account is also known as Profit and Loss Adjustment account.

(6 x 2 =12 Marks)
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®) G Define accounting policy. What are the conditions under
change its accounting policy?
(i) Explain the following :
(1) Cash Basis of Accounting
(2) Going Concern concept

books of Mr. Kapil :

(¢) Pass journal entries for the following transactions in the

(i) Purchased goods from Sonu for ¥ 1,50,000 at a trade discount of 10% plus CGST
and SGST @ 6% each. ' : = o
() Sold goods to Mohit for ¥50,000 and charged CGST and SGST @ 5% each. Out
of the amount due 40% is received by cheque immediately. ! -

Campletadpatavailnble trSihyonidpokppe purchased

by paying CGST and SGST @ 6% each.

- (iv) Machinery purchased from M/s Bright Industries for £2,00,000 plus CGST and

' SGST @ 9% each. Paid ¥1,00,000 immediately by cheque and balance to be paid
after two months. "= - e |

(4 x 1 = 4 Marks)

asios of Mz, Sarvesh Kumar a8 on 31%March, 2024 did ot tally and the
posted to Suspense Account. On a serutiny of the books, the following

E- i : 3 ! : '.-'_'_"'.'-_' - _-;.f:..'.':':'-‘;;‘#‘-:-":,'
E_ﬂ”; Returns Book for January 2024 has been casted short by

“‘Mﬂﬂhinﬁ 6,500 was posted to the Freight

. |
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. 218,000
Mr. Sar}'_ggh'

.

purchase of ¥
geipt of cash 5,

“'_‘f- for T2,500°
d to the debit of

28,500 to Mr. Deeg
in ledger credited to i

1 of “Discount Allowed™ col
2023 amounting to 0

jck i hia WER b by| e

| pass necessary JOurmi

Co. which depreciates
hod, had ¥9,72,000 to the
machinery purchased 0l

st of £1,50,000 was purck
installation charges being
d of depreciation from dif
 from 1¢ April, 2020 and al

giation remains the same.

rtain the amount chargea®







Amount

(%)

 Machinery
/Furniture
| Btock

Aand & Building

ATade Debtors
Cash & Bank

4,85,000
1,88,000
1,05,000

55,800

1,56,000

44,200

10,34,000

(12 Marks)
decided

Assets

was as




Wing information 18 €19

was an unrecorded nve

creditors agreed to
£24,000. The rest of the €

ors 29,000 proved bad, rel
yere -:realised as under :

25,25.000

9 % 00[}

it & Ty SIS

s

(8 Marks)
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@) .f%.uu it Manu are carrying on business in partnership and sharing profits & losses
in the ratio of 5 : 3. The firm’s Balance Sheet as on 31 March, 2024 was as follows :

Balance Sheet as on 31 March, 2024

Liabilities Amount |Assets Amount
(%) (%)

Capital Accounts : V" Building 3,80,000
Anu 2,80,000 u’/l':lachinery 1,43,000
Manu 2,50,000  Furniture 85,000
Long Term Loan 2,00,000 E/Trade Receivables | 1,64,000
Trade Payables 1,19,500 \~Inventories 48,400
Outstanding liabilities 16,200.,_/fnvestments 15,200
Cash & Bank | 30,100
8,65,700 8,65,700

Cﬂmplete{ﬁdf available in Studycaller App
They decided to admit Ranu as a partner with effect from 1+ April, 2024 on the
following terms :

(1)  Ranu will be paid 1/5 share in the future profits and new profit sharing ratio
would be 5: 3 : 2.

(1) Ranu will bring ¥1,00,00 18 capital.

(111) Goodwill of firm is to be valued at 2 vears’ purchase of average profit of past
3 years and Ranu will bring his share of goodwill in cash. The profits of past

3 years ending on 31 March were as under :

31 March, 2022 87,000
31* March, 2023 £1,06,000

315 March, 2024 1,222,000

CPF
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1t was also

Building is to be

10%. Furniture 18 1

at ¥47,500.

Provision for doubtful

You are required to -prepﬁ"re
Balance Sheet of the reconstituted
Complete pﬂ?‘auar!

Harshit Traders are carrying on the retail business of
their books of account under
317 March, 2023 was as follows :

Amount (%)
Capital Ale 6,05,000 | Motor Vehicle
Trade Creditors 75,200 | Furniture
Salary payable 9,000 | Stock in trade
Trade Debtors

6% Investments

Cash in hand & at Bank

6,89,200




' nt o
@) Manish closed his pooks of accouns

en

vear ended 31% March, 2024 was Co ﬁ :

the stock available in godown was of

Following are the details of transactiONSSEES

and 10% April, 2024 :
(i) Goods sold to customers 21,10, 000.

(i) - Sales return 10,000,

(ii1) Purchases ¥85,000 (Inc_l'uding Cash Purchases ¥

Complete pdf available jn Study

(iv) * Purchases return amounted to ¥2,

(v) Goods costing ¥ 15,000 received in March, for sale on co

which 60% of goods had been sold by 10t April. These sales areng

above sales.

(vi) After the stock was taken, it was found that there was certain versy
moving items costing ¥14,850, which should be taken at 79,500 te
disposal to an interested customer. '

are sold at a p i 0 OR 0/ '
profit margin  of 259 on  cost. Ascertain

for inclusion in the final accounts for the year l:



40,000 Equity shares of 10 each, ¥4 cash paid ©

Reserves and Surplus :

Capital Reserve {m&hﬂeﬂ in cash)

.f?gfgf-'fpﬁeit the share on which final call of ¥2 each is due ;
To re- issue the forfeited share @ T11 each as fully paid up ;

To issue fully paid bonus shares in the ratio of one fully paid bonus
every two fully paid shares held ; and

¥) To use minimum balance of Profit and Loss Account.

ass necessary journal entries in the books of the company on the basis of
BIONS.

(10 Mark
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.om the {ollowing 'I""-r’-"tl'-:"]1 i :

Gy I

1% Mﬂrch‘ ':"._.' ’

husinessman as on 2

Pa ._

per cash book

1 Bank Overdraft as

V’I‘ Cheque deposited as PET ba

ok statement b

(Cash received from Exe was entered in ba

7

Complet

L ———

Bills sent to the bark for collection, collected by the bank ;

in cash book

Noting charges debited in Paes Book for Discounted bill dishm;. e

S
J Bank charges recorded twice in cash book

Cheques deposited on 25% March, 2024 but collected by Bank on

2024

Cheques
ques 18sued on 26.“‘ March, 2{)2.4 but presented for encashment on

6t April, 2024
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¢ (a) The following balanCes ERE ass

80.000, 10% Preference s a
200,000 Equity share of 100
Securities Premium

Capital Redemption Reserve

General Reserve

Under the terms of their issue, the prefere
9024 at a premium of 5%. In order to finance

Conplete fitf' e {md@ﬁﬂfémi AR

payable on appli ng premiumy
1# August, 2024. The issue was fully subscribe
1= March, 2024. The amount due on al]otme

25t March, 2024,

The preference shares were redeemed after fulfilling the ne
section 55 of the Companies Act, 2013. 3

You are required to pass the necessary Journal Entries (includiﬂé‘ '
effect to the above arrangement. Also prepare the Notes to
Capital, Reserves and Surplus relevant to the Balance Sheet im
redemption of preference shares as on 31* March, 2024, 1 -
Journal. : i

at are the advantages of Subsidiary Books?

CPF



Additional Information :

Gross Profit ratio of 12.5% on Sales 18 maintained throughe
the year, discount allowed to Trade debtﬁ" was

During
de Creditors amounted to ¥

discount received from Tra
2024, the closing balances of Trades

As on 31 March,
500 and ¥1,05,600 respectively.

Creditors were €2,20,

ount of ¥14,800 was nutstandingi o

On 31% March, 2024 an am

Depreciatiq_xig@ 10% p.a. to be charged on Motor Vehicle and -, u -
d to prepare Trading and Profit & Loss account for the

ou are require
heet as on that date.

g1st March 2024, and Balance 5




Power & Electricity

Repairs and Maintenance
Depreciation on Factory Shed
Depreciation on Plant & Macﬁnaw

Sale of scrap

You are required to prepare Man
31 March, 2024. ™ BEe




