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Sharing of Profit Mutual Agency
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VARIOUS KINDS OF PARTNERSHIP -

Particular Partnership
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PARTNERSHIP DEED

A document in writing containing various terms and conditions as to the
relationship of Partner to each other is called Partnership deed.
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l_ RELATION OF PARTNER TO ONE ANOTHER //-1

Agreement Duty to Determination Conduct of
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Section 9 caused due to Fraud rights and duties Section12 SRR fightto share Profit
Section 10 of Partner b * Right to take part in Rgh n Capital
Y conduct of business - Interest @ nce
contract « Right to be conducted . Interest on dva ified
between the » Right of access of books . Right to be |ndemnh
Partners * Right of legal heir/ .Right to |nderﬂniﬁed the firm

representative/ duty

Section 11
authorised agent. - M

=t PARTNERSHIP PBOPERTY

Application of Property of Firm Section 15
* All Property right & Interest brought
Partner
o Personal Profit earned by Partner Section 16
* All Properties right & Interest

acquired by Firm on of Firm
= Goodwill

Property of Firm

Rights and Duties of Partner after change in Constituti
Section 17

Section 14
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Where additional

Note : Property of firm is different

from Property of Partner After change in After expiry _
Constitution of of term undertakings are
firm carried out
— RELATION OF PARTNER TO THIRD PARTY _\
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| Partner to be agent Implied authority of Extension and Partners authority is Mode of doing act
| of firm Partner as agent of restriction of Partners an emergency to bind firm
, Section 18 firm implied authority Section 21 Section 22
\ Section 19 Section 20 B |

Effect of Admission by a Partner Effect of Notice to an active Partng
Section 23 : ; Section 24 --

An admission or representation m‘ade.by' Yartr Notice to Partner operates as a ng
concerning the affairs of the firm Is eviden ) Exception — fraud on the firm
the firm if made in ordinary course of bu : OR with the consent of Pa




LIABILITY TO THIRD PARTY
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-—’/\c —

During Continuance mﬁmam:md
of Partnership v ferring partner is entitled
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the conduc t erve Share of Profit &
2 t of butmess 0 rec
3 Require an Accoum only (carmot challenge Accounts from date of dissolution
books of firm the Account)

- MINOR ADMITTED T0 THE BENEFIT OF PARTNERSHIP (Section 30)

L tow

after attaining

before attaining majarity

majority

elects not to
become Partner

when he elects to
become Partner

LEGAL CONSEQUENCES OF PARTNER COMING IN & GOING OUT
troduction of A Partner Retirement of A Partner  Expulsion of A Partner Insolvency of A Partner

Section 31 Section 32 Section 33 Section 34

Tocarryon - “To share subsequent

competing business profit in certain cases
Section 36 Section 37

REVOCATION OF CONTINUING GUARANTEE BY CHANGE IN CONSTITUTION OF FIRM
Section 38
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Application for
stration

Registration of Firm ' Reg! !

* Statement in prescribed form and Reglstrar shall Laku Regt Contion; |
accompanied by prescribed fees stating record the entry of on Payment of .
certain details. the statement in Pengity i

Register

* Statement shall be signed by All the
partners or by their agent specifically

authorised in this behalf also same should
be verified

* Certain words expression or implying the
sanction

OR
approval or patronage Govt. are, not allowed.

—

CONSEOUENCE OF NUN-REGISTRATION

Disabilities

CONSEQUENCE OF NON-REGISTRATION
(Section 69)

: Final Closure of books
Wending up Order of Court




DISSOLUTION OF FIRM

Wwithout the Court Order B By Order of Court

(Section 40 to 43) (Section 44)

Mutllal Agreg{‘ﬂ!ﬂt {Secﬂnn 40]
2 compulsory Dissolution  (Section 41)
S pening of certain
3. E:mt l::y g (Section 42)
B Notice
: {gaﬂnershlp at Will) (Section 43)

Section 48

c"‘ Section 49

Right of Partner to Continuing authority || Mode of settlement Payment of firm
| have business of Partner for the of Partnership debt and of
wound up purpose of Account separate debts

winding up




