LLP ACT, 2008

Administration : Ministry of Corporate
f_ Affairs and Registrar of Companies (ROC) j

First : Second
Schedule N | Scheduleﬁ}.
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Mutual Rights &
Duties of LLP & Partners
(In absence of Agreement)

[Sec 56)
Conversion
Pvt. CQ. JLLP

[Sec 57] Conversion
Unlisted Public
Co.

[Sec 55] Conversion
Firm — LLP

*LLP

)

» Company 8 LLP under this Act + Corporation Sole
* Company 8 LLP incorporated + Cooperative Society
outside India » Other Body Corporate notified by C.G.

SMALLLLP Sec2(ta)

Limit : not exceeding ¥ 25 lakh Limit : not exceeding T 40 lakh
Higher Amt: not exceeding ¥ 5 Crore Higher Amt: not exceeding ¥ 50 Crore

+ Individual * Unsound Mind
* Body Corporate * Undischarged Insolvent
* Pending Application for Insovient

PARTNER
Sec 6 : Min. No. of Partner Sec7 : Designated Partner

» Atleast 2 partners * Atleast 2 Designated partners
« If reduced below 2, for more than + Both Individuals & Atleast 1 Resident in
6 months — the only partner liable personally India (Stayed 120 Days in previous yr)

* All partners Body Corporate—Nominee act as D.P.
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CHARACTERISTICSOFLLP

Separate Limited
Legal Entity SRS NI Liability

Agency

Business for
Profit only

ual

pody LLP
Carpe™* :ﬂ::saon

Agreement

ADVANTAGES OF LLP
‘ Flexible
R Easy to form <R Capital
Flexibility in !“'m.ﬂ.e.d Structure Easy to
Procedural Liabilities Dissalve
Requirements of all Partners
INCORPORATION OF LLP
Incorporation Registration Registered Effect of
Document Office Registration
ot . 2 or more Subscribers = ROC within +  For Notices & + LLP capable of :-
. Mus; h:L*: : + Prescribed form & 14 days Communication 1. Sue & being
£ d;:srahle, fees to ROC 1. Register « Changes to be sued
5 Nmtjp | to0 + Statement by document intimated to ROC 2. Sell / Purchase
::;:: 1':r:;m“:,lﬁ professional & Subscriber 2. Issue Certificate Property

« Name & Address of

= Certificate is 3. May have
+ Name kﬁ!f‘f‘d 2 -
for 3months LLP, Designated conclusive evidence common seal
R+ Partners
» Object & Address of LLP ) - ' Y,
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* G = Order for change of Name =@ to be change within 3 months, If not changed = CG = Allot new name



