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Join us for a top-notch CA Inter preparation experience! Led 

by Shubham Jain, our group offers concise note-sharing, 

clever concept explanations, and targeted practice questions. 

Elevate your learning and ace your exams with us!) 

TELEGRAM - https://t.me/CAINTERBYSHU                                                                     SHUBHAM JAIN 

 

One Day before Question Bank 
(A perfect revision solution….) 
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PAPER – 2 LAW 
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CH – 3 PROSPECTUS 

 

1. 4 ways to issue share of public company  23(1)–  
2. 3 ways to issue share of private company 23(2) – 
3. Listed company shall be compliance with -   1.                                      2.      
4. When company issue share by public offer , then it is necessary to listed with stock exchange ? 1. Yes 2. No  
5. SEBI is empowered to administer provision , relates to – 1.                                     2. 
6. Section no . of deemed prospectus ? a. 26   b.24   c.23   d .25 
7. Matters to be included in prospectus ? a. sec 26   b. sec 24   c. sec 23   d .sec 25 
8. SEC – 26(1) - 

                   Prospectus shall be __________   and   ______________ 
                   And    shall state – 1.                                           2. Reports on __________ 

9. Exception of sec 26 (1) –   1.  
                                           2. 

10. Validity for issue prospectus - a. 30 days   b.60 days   c.15 days   d .90 days   From the date ____________ 
11. Penalty or fine – contravention of sec- 26  

a) Company and every person -  50,000 to 3,00,000 
b) Company and every person - 15,000 to 50,000 
c) Company and every person -  25000 to 1,00,000 
d) Company and every person  - 100,000 to 10,00,000 

 
12. The copy of prospectus shall be signed by 1. Every director or proposed to be director        2. Majority director  
13. EXPERT STATEMENT shall include in prospectus IF,  

a) He is not ___________ in ____________,______________,_________ of company. 
b) He has given _______________________ to issue prospectus . 
c) He has not ____________the ____________ before delivery of copy to ROC. 

14.  Define Deemed prospectus –  
                                               _______________________________________________________________ 

15. Issuing document is deemed to be prospectus if any of the following condition met. 
        1. 
        2. 

16. Matters need to be STATED in Deemed prospectus – Sec 26 + Additional –  
1. STATEMENT  
2. TIME & PLACE  
3. _____________named in prospectus as ________ 

                                                                                         
17. Deemed prospectus shall be signed by : ____Directors. 
18. As per sec ____ The Term of contract (referred in prospectus ) or    
                                 Object (for which prospectus has been issued) can be __________ by passing _____in ____ 
     Notice are to be ________________________________________________________________.                        

                             
19. Is company use any amount (RAISED THROUGH PROSPECTUS) for buying / trading /dealing of equity 

share of other listed company . 1. Yes               2.  No  
20. SEC – 28 _________________. 
21. SEC -29 __________________. 
22. ADVERTISEMENT OF PROSPECTUS – SEC ____   

• Advertisement of prospectus is published in ____________. 
            It shall specify the content of ______.                                                            

23. The members of company in consultation with_____. 
May offer their HOLDING SHARE to PUBLIC. 

24. The member whose share proposed to be offered to public 
Shall _____________to __________. 
To take all ________ on their ______for _________. 

25. MEMBER also have to ________ all the EXPENSES to _______ made by it ,  on this matter. 

DAY – 1  

Sec- 23 to 30 


