agree.
Example: Sale of ¥ 5,000 to A on 30.3.06 is not recorded.

Omitting to post them- Fblw
Partial omission hence Trial Balance will not agree. :
Example: A sale entry of T 10,000 not posted to A's a/c.

Errors of Commission:

(i)  Writing wrong amount in the Subsidiary book. Trial Balance will agree.
Example: A purchase of 2 5,000 from ‘X" is entered in purchase book as T 500
Posting the ww in the ledger. Trial Balance will agree.
Example: From Sales book A’s account s debited by ¥ 8000 instead of B's account.
ngrlg_c_gsting of subsidiary books.

Example: Total of Bills Receivable book is taken as Z 1,05,000 instead of ¥1,00,500

posting the wrong amount in the ledger.
Example: From Sales Return book A’s accoun

t is credited by ¥ 8,000 instead of X 8,800

Posting an amount on the wrong side of an account.

Example: From sales Book L's account Is credited
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tion of Errors

: fan account. :
ncing © « account is taken as 7,000 instead of ¥ 3 g

(iii) to (vi) above,

Rectifica

Wrong bala
Example: Balance of Furnitur

f errors described in

(vi)

Trial Balance will not agréhef

Note: In case 0

Compensating Errors: { };f ach other(o :
: te the[effect pr e N trial b :
re mistakes which compensate the alance

Two or mo
Balance will agree-

very err

0 to Furniture a/c & Excess credit of T 1,000 to Sales 3/,
rrors etc. don

Example: Excess debit< 1,00

Suspense Account

rence is put to an account named as Suspense a/ '5|ffér' Errors of comj

4 When trial balance does not tally, the diffe
debited (if debit side of trial balance is short) or
credited (if credit side of trial balance is short) to Suspense a/c

‘Ans. False: Errors¢
~ not recorded

O

o
4 Thus with the help of suspense a/c trial balance is artificially tallied.

: . : o : f pri
& While passing rectification entry for one sided errors, the one effect Dr. or Cr. will go into the alch i Errors of prit
mistake is committed & the other effect will be given to Suspense a/c. - 0= Falzc:Erors

%  When all such one sided errors are rectified the Suspense a/c will become Nil

are recordet

%  While rectifying double sided errors, suspense account will not get affected. 10. Error of car

. An_s. False: It wil

11. [Iftheeffec

PART Il - TRUE OR FALSE

Ans. False: Ifth

1 Rectifying errors i G balance W
= fYR g errors in subsequent accounting period always affect the profit or loss of that period
. False: Rectifying errors in subse period.
: quent accountin i
the profit of that period. g period related to Personal & Real Accounts willnat#  12. If the am
error of

Ans. False: An

2 Errors of principle i
principle involves an i
Ans. True: Recording the ¢ fl Incorrect allocation of expenditure or receipt betw ital and reve
g ra i :
nsaction in an incorrect fundamental man o
Nerisan error of principle
3. Wron i
g castin idi
i B of subsidiary books does not affect the trial b
. : Wron i idi A
account andgn:asnng of subsidiary books affects the tria| p o
€n to the trj L] i
i nce because wrong total will be poste!
4,  ifth i
€ amount js Posted in the wr
error of Commission o Rk tor Ihs wiitt |
Ans, , enon t ; s
s he wrong f side of an account, i scl

True:
€: Error of commission js

WIong totalling etc an error o account of
Wrong POsting wrong balanci carryfof“"‘
/ alancing, wrong
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| el Fect account or on the wrong side of the account is an error of commission.
! in the wrong
Ans.  False: Amount posted in
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