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Contract of Sale of Goods (Layman Language)
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INTRODUCTION

[t extends to the whole of India.

[t came into force on 1st July, 1930.
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Topic : DEFINITIONS

(B) Goods and other related terms:

EGoods” means every kind of movable property other than actionable
claims and money; and includes stock and shares, growing crops, grass,
and things attached to or forming part of the land, which are agreed to be
severed/ separated from the land before sale or under the contract of sale.
Section 2(7[]
Actionable claims’ are claims, which can be enforced only by an action or
su1t e.g., debt. A debt is not a movable property or goods.)Even the Fixed
Deposnt Recelgts (FDR) are considered as goods under Section 176 of the
Indian Contract Act read with Section 2(7) of the Sales of Goods Act.










Buiduma,
?—%”‘39' Fniduahly

Tokde D Budy
TR




G’t()OCLL MLgund

@“:3‘3[(")1‘4 ;:jl)h?rw

> T-Aurt [ (ygouma
j oden
o‘\'u_))&Jk _:96&
‘-‘)Fci b1ushn \ 5 _\,\A)D\}kw
b —md’r:r\\?am \—-
= Too

N
2 Tow Mud
= Sy




0
@wca Vol &j
W\.GWO)ol&?Y@}\»Jy
v L o L
sy i
d L S C"mwg




Wmd‘ (?

(r @:@

20000D

X

(oo d




Definition of Goods

Every kind
of movable
property

Actionable Stocks &
claims shares

Growing crops, grass,things
attached to /forming part of land
which are agreed to be severed
before sale or under the contract
of sale
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Immovable Property
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Actionable Claims (Layman Language)
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Actionable Claims (Technical Language)

@ctionable claims’ arewhich can be enforced only by an action

or suit, e.g., debt. s (Carn)
- A debt is not a movable property or goods
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Test You knowledge

Fixed Deposit receipt

Shares/stock of Company

Electr.icity

1 BHK Flat

Factory Building

Mango Tree

Mango Tree agreed to be severed for sale

Goodwill

Copyrights/patents/trademarks




Topic : DEFINITIONS

“Goods” include both tangible g\({ds and intalégiﬁ, goods like goodwill,

(copyTights, pasents, trademarks etc. Steck and shares, gas;stgam, water,
dlectricity and{decree of the co\ngvt}re also considered to be goods.
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Topic : DEFINITIONS

Pg.No.3.4

M_eans every Actionable Stock & Shares

kind of claims

movable

property Growing crops
Money in

S _

(Grass, and

Things
attached to or
forming part of
land which
agreed to be
severed










