CA -TNTER

LDvANCED AccounNTING

FCCoUNTING  STANDARDS
Charts (Hand wei ten)

- bq:l
Ca_cm-?opimdﬂ\chedz

For  vevision :-
Visit  Lakshya edy  YOUTURE channe]

plaglish nowe - Advaned Accounting SHandavd s evision
(€A - INTER May 2014)




A<-1  Disclocyse of ACountrg policies
v

AL
Objective Puv[ioxe
Dicclosure ot To promok beter undcxghn&iﬂ?
Signifiant  Acounting of _Financiel Stulements

policiec adop ted

N

ilikade OJMPavision

Pvcl)o\Xo\Hon g Pnfm{'ah'on To ’FMC
of Financial <lndowants

To bVIr\? Un['FOWM""}

Fundomsntal A ccountivg Acumptiong

)

P G\D'u/\ﬂ Concesn

!

l 2. Consislmuj

l

!
3. Accvu\mv

J

Entuprice will Continue
i O(Pdaﬁom in tae
foveceeable Autuve.

—Acaoumh‘v? policies
Gre Gongiskent from

Trangachione Gre

¥e ni(coq as Soon
one Pw'odl 0 Gnothek a:jwj 0Cuur, no b

W hen woney i<
vewived o Pow’d.

Fundamental Account

i

e unphion
! !
o Evllow«up f not l!:ollowd

diccloged

Mot vequised 4o be

)

Disclogyre 5e9uired n
financiof stadermente




‘ Accounting  policie

£, L
(Ash Flow specifc Accounti vinci ples
Stakewen b | ¥ K i
A Method  of appl\j‘m?r thote pringpleg
Diveck Metnod |

Todiveeb metuod.

£9,
(nventories
J

FiFo, ‘A‘?*"“V% ele

Financioxp Statement ave Pvcpahc? tv pov!'vw{ a TRUE ¥ FAIR view of

per-tormance Stale of Affoine
l |
Fmﬂik ¢ Qoge Balane <heet
Siatewmunt

Fackor +o  Seleck and apply an Accounh'vxcvz policy *-

! \ l
PWdlemcc Substance ovd Formn f"lo\mhh
profits ave nof anh'cipo\kcf, Accounting  based Fs should diclote
but |O§§cS ave vaidccf ,FW on Substne ¥ all MQM'O\P et
as o watkt of Contdwohom Financia) Mh(f hot (items which MW/
by legodl form | | infuence Hae duic
encure fhat -ion of mveﬂ‘or).
) I’)mf{{— /«A—{(oﬁ (Nlot 0V¢X,_(+ch?) ¥

1) Lowes | Liabiline (not unddchuked)

Tt i¢ hot alwowyc &

Matet of selative
Size.

Manndg of Diccloture

!

All Si(gmﬁimnl’

A Coountivg  policies adopled in the
Preparation & presentahon of Afimncal <ledemunts <hould be djccloced.

@ one place.




Disclosuve of Cff\omqe,c ™

-ACcounHv? policies

!

|C|r\0mf1e in Accounting. policy

! [Effect of charge L

Matesiad in cument
Pd«‘od
! l
+Aoun Amount nok
O«S(,ef'o\ian C&SCcv{'aimJ
Amount 4o be Fact 1o be
d.ISO[OfZ.Oe difClOS’ch

Nob wmataad in wwent
petod but reaconably
ewpected o have matesod
effect in later ptliod

Fact of Such change in
(ater petiod 4o be discloed
n Cuwenk period.

AC-2  \aluakion of mven{:ovy

—For Sale in Hy ordx'nav'j Qourfe,

T.nvmh)vy — > Asset helcf’ <

Meauvement -

tNVentorie

n ‘e protess of produetion
of cuch Sale

for Consumption in e production
of Foodc ave Sesvicer for Gale.

d
Raw I"]O\{'Cn‘ag

l
@ cosk (1F <p of FG 2 cocf]
@ Cost or replatemen - whicheveX
¢ lowes [If— £p of FGe Coﬁ—]

J
Ffm'.s‘hu" %000(! e

Work (n progrecc

\L Review
Lower of Hag —Foﬂowin%l eo\f B(c
| (

\

Cost|
|

dofe.
(item by ity @IJ

J

on\.Q,{gaL& VO\QAA.L Qees

4
Cosk of Puvchage | Cust of
Conver<ion Coct

J
0t (act of Completion and
§ellin06r ewpencel .




Cost of purchogce

J, { :
| puchoce price Non. Refundable Tany othel exp durecHy

G Hnbutable ‘h7 wana{e

Mote:| Tiade discount, Rebates, Outy dawhacks % othel similag
ems  are  deducted,

(onversion  Cos l’l

A\ . J
Factory Divect lahour | T0int Cost
OVev{'\w\J
| ! J
J( ¢ . .
Fined \avia ble M"“"’/]o""l' 9‘9 pmducfs
1 produmct 1
é @l _ACI:AO\O Cf‘ F Mttured @NRv|
Nloviwnl dechel O Rotioned £ concitent
Orpacity Gypacity. P hosic. eg., This NRy i<
I deducted fom
Sale value Sale VO&(M Coct 0@ TOW\["
@ @ ©0) Main paduct
Sepavation Completion

Otd cosk| = Cost incuwred o bh'n? e inventory fo Haeir present
location € Condition

Exclusions from  Cost of mveml'on4|

v ! l ) 1
Atonormno] focc Stoage Cost Adminichartive Selling & Inferect €
(unlu: it ovevlz\mw? di by Fion ol bmvowin?,

s newssavy) Cock Cost




Cost Formula

< pec e identification

mtdnod (S1M)
|
J, :
possible Not possible
L |}
vse 6IM| Use- FIFo (ov) Waghkd Ag mekaod
ot Techniques of Coct Measyrenmant
4 l
Standosd cotk Rekwid price
mMeod MeHvod
othel.  points

= Intevast and ol bo\rmw'm? Cosk  taken as post of
Inventory  (ogt (Nh«m it Yok Substantiol Pw‘ocp of
Hve fo get weady ik intended



