PAYMENT OF TAX

SEC 50 INTEREST ON DELAYED PAYMENT

whewn payable- in 2 circumstances ;

Y y
Delay in payment of tax - full /part utilisation of wrongly availed (Tc

Ny

‘ AT 12% INSTEAD OF 24 f BARLIER

WV
DURATION \/
Flfom;ltq due date of payment till actual date of payment From date of utilisation of wrongly availed (TC
TLLL
Date of reversal of credit or payment of such amount
I j r h
- B
OTHER CASE . »L
Date on which the Actual Date of filling return u/s 29 Due date of filling return w/s 39
balawnce of ITC falls —

below amount of itte

wrongly avatled whichever is earlier

IF RETURN (S TO BE FILED WS 39

AMOUNT ON WHICH INT IS PAID
only on the portion of tax that would be ow amount by which the balance in
Paid by debiting the electronic cash Ledger electronic cash Ledger falls short

NOTE - (TC wrongly availed sald to be utilised ,
when balance in electronic Ledger falls below (TC
wrongly availed and extend of such utilisation of
(TC would be amount by which balance in. ECRL
falls below the amount of (TC wrongly availed.

Commencement of

proceeding u/s 73 or 74.
2.Tax liabilit in particular
Period declared tn retwrn
For subsequent tax period

( 1.f return s furnished after

« ExAMPLE:
Jom = ITC waded, 10) Outof 7oL = 6ol

)

l _\I{aﬂmg&d

O L
Feb — Ulob~ 204 March — 30L Apnil = 4ok
|Te u,b,t = 4oL 104 ITC~ [0k utilze
Now bal.fall below ITC utilized



