
)TRODCTION- As a CA, we should possess knowledge of law sothat aê can aduise our manaqernert

and clents on(cliente on legal maters at a basic or threshold (evel.

1NDIAN REGULATORYFRAMEWORKI

The pup0se ofa requlatory ramelworkis to prouide a set Df uniform rules regulotione

that coillLqover the concuct ofpeople înteracting with each other in

as business relativrships.

CHAPTER-1

King

TheCode of Hammurabl-destlao (wsitten)
Hammurabi ruled Babyfon (1792 3C - 1758 B).

(coryed),The cocle was inseribed on stonie slabs, placedl throughout the city.

ducges were appointed toensure compltahce witth the laws.

In 460 BG, The Tuoehve Tables' CBronze] were engraued in Rome, a detailed code

proteting cightsprauiding remedies. Purpose of thiscode

I) 4ouRC ES OF LAW IN INDIA

CFolloo EEI eY

WHAT IS LAWI? "Law is a set of obligations & duties estd. by the qovt. for societal

welfare & justice.'

CCarved]

-Constitution, statutes., laws made by Parliament 4 Stateassenblhe's, Pre cedents or

the judicial cecsions macle by courts (Custons Usoges).

law enacted by legislatlve branch of Govt.

(something happened before

and advisoIrY

Custorns: Rules estal. in previous leqal
sUsages;Acommor practiçe.

personalas ell

-India's parliamentary dernocracy involves elected representatíves making lauos.

Lous FàSsed by parliament may apply throaghout whole or a portior. of india cohile

laws pased by state legislatures apply anly coi thin the borders of the states concerrel

PrecursOr for the Indian Constitutior
.

cases.

THe Govt oE InDIA AGI,1936(Passed by the Parliament of Unied kingdom).

- Defined the characteritlcs of the Caut. Erom tloita to fedleral, ie. powetS were

distributed blo Cente § State to cvod any dispue
-In 1937, federal court->esablished & had the iutsdiction_cf cippellate, original

"(struchre)

Ihe powers of appellate Jurisdicat ion extendecl to ciyil & Criminal cases in
order to gpealagairst judgernents of louwer court.



driginol durisdicatian has pouuer toloak intothe cases that can be fritiated
only in supreme. court.
lduisoryjurisdication Ja8 Extended uoitth tte pouwels to Federal court to aduise

Qouernor Generalin matters of publiccpinion.
Federal court operated 12 years & heard toughly 15l cases.

-Federal couct was supplanted by Indiq's cunstent Apex coutt, the Supreme
Court of india.

-Constitutior of India, 1950, is the fundamental docyment thatcefin es qoverthance
and rlght. It fprotects tightsofcitizeng,leys douon fundanental dutis a8 wel

as the pouwes & duttes of.Govts., both central $ 8tate.
-Indian legcl systen, operates toithirahybrid structure, alth pouers

distributed bo Central& State Govts.
Constituhionof lnda diuided3lists -central, State & Concurent/Toint ist,
deternihes jurisdktioru oyer variouS natter8, CArticle 246)

(I) THE PRocess of makNG of A LAWLL

-Proposed law tn Parlianment as a Bill.
Passed in Lok sabha, thenin hajya scbha.

JRequires prešldent? «8ent to become lau.
Notifted in Official Gazette of India with an effective clae of law.
Becomes an Act of Parlionent orce in <ffect.

(IV) TYPes Of LAWS in tHe noLAN Legal System

Crimna law Cul LAu ) Commoru IAwj lc4) Principles)

Df haturr,
Justice

(1)Crimnnl lau - Laus rela tedl to the yiolations of Lawot public Orongs
crnd theirpunishment.

Governed under Idian Penal Code, 1860. (defines crime,
tts nature &Punisbments) and the code of rirminal procedure.,1975

Cdefines the procedure to execute the punishrments of the crime).
Example; Murder, Rape, theft, fraud assault.



(2) CuL Lau Resolues disputes bjo Indiuiduals organisatior.
-Grforceg righto & Obligation, through cro?l suits.

3

- focuses primiraly' on disputo Hej alutioru athy ctha punishmel
Governed by the code of C Psocedwe, 1908,

-funthew clauiped-Law of Contnt Lontract, fanlly Lau, pagpedy

taus and Laur ef Tat.
Exmples on-pelivey of goods, brech of cotat, non

paymient of duey to lendes/šellor, dafamafon pdispita ko
londlad tensrt.

ommon law-Baßed on fudtial yxecedent e care Lau.

-upsane owt Judgimentt au Jsinding nden Arttle 141of

- Suppating uincple of this law isstoe pecisislatin

phare which mean- to sfand 'by Hhat which ea decided.

-`&nfoces couita to follas preio judgemend, thiu aplies

when fack of a cao ae timilar to oh onliw decin.
Reesed toa bing on all fon egt'usth the preulou

4) Princplestetcf Notuxal autice-alo Jenoun a Jus Uatuhal' dleau wit td
fundamental puiniples of fustiu going beyond writtun daw:
These cue: is Nems Judex uin cauta suta Noeno hauld jdge

ase.

ciBAud! altenam pautm;- Both sd shald he heaed

given a foi chans to pyont ein caue.

i BeasOned aectston- Jeciion, yhould be well

easoned bacd on fota and eidne.
- Judqemeot Caun ouede congn auy but cornot ece

chaige the statute.

() ENFORCING THE LAW

-After jpaaacg0
This is th fob of ho exetive,. sho oneKA dao enforema



Vasisus minithid handli gout. funtons, ex- Minutey of Ananl, inity of

Canpasate Affaia ,Niniably of Home Affaia,and inisty of laut 9Tufa

inats ce ded toy minstes § Aun biy ciul seruoul.
-Gout. o Indaqrecisesexecutle author'y through unisties or Dept

State,
Majon minities are dad by cabinet ministies

Foex- lnome Taxac:-Adaiaistered ky Ministry of finane.
Imaumented uia cental Boand fr Dinect Taxes

-Pant ottha Dentt., ot Renenue, ¢ lnaian

teene aficau handle it.

A) The Minlsty af ioana(Vitta tantralaya)
Conconed wth the indian eioromy, seA QA the Tasuy-Deals wth danafon

,
financial.degislationy ftoancial inthutien.

,
capital maNkats, candu 4 Stcde hiranu and the Lhlon Buagct.

funchona-Pruenis nin Budggt eting taxuhaty & budget allaafios

Hia the gptx tontralling athanity rar cenlsad ciuil Serles

candeal commee seuea. India cost & Mariagement Acounti senie s Gne

Que- luho paented the maximumy no.

-Minatw?
-hi. Mahají Desal:Presnted 1o Union Budgetk during

htShi p Chidambaram; Paeeted 9 Unn

no. af Drion Budgch a o fnance

-Shui. Psonab Mulchaje & Shud, Yahwant Sika: Preganted 8 Uníon Buky

Dr. tlanmohan Singh Pented 6 Uion Budgeh.

Central Civil Services undea inisty of fnanco
(1)Indian Revenue Seruie

(2) Indian Audt Accoute servica

ndian Econoe tenleaC3)

- C4)_Indan CulAccouda Serulco

19 62 -1969.

(5)lndian Cost & Marsagcomad Actounk Sexute.



Deptts unDer the minisTr g£ Cibance

eptt. of Econonio) beptt.of eptl.ofDeptt. of Investment) Deçtt. ofPulilig

Afais Expenditure) Revenue fnterprisesand Publlc asset,
Deptt.ofMonagement,

(Finonciol Senices)

) Ministu of Cotporote Afoirs (MCA) -Indian Govt. Minlsty which la concnd
with adniniatxatto af ths Companies Ad,2015, 1he Companel Act, 19s6

LLP Act 2008 & the |naalvency cnd Bankruptey Coda,2016.

-Jresponibli fas egulafion sf 2hdion Bntenpuin.h tho

indutial & Seruices Seet.
Run by lCLS Cihdian cosporat las seco) ciul seuaih. Thad

ahe eleted thigl the ciul serulcas ExaminatiN tonduted by Unism

Public Seuico conumiion.
The pibecta Genexal of Conpaate AfFai ( DG cOA) h he top

post.

(B) Mbistru of Home Afalrs Cqrha Mantralaya) -Govt. of India Minuty.

-Rs an intanic ministy,it manages intanal Jecurity & Domeit&&

headed by Unionu Nintsty of Mome Affoiza.

Deptt,.of Border Maragennent
Deptt. Df Internal Security

Deptt. of araru,kashmir & Ladakh Affair
Deptt..of Horme

-Dept. of official Languoge

peptt, of States..

Central Translatia Burequ
-Cential Hndr Training Inshitute

Directorate.of Census Oerationt

(c)Minístu of Law & Tustica - Cabinet Minittry of tho Indian Gout.
deals oitth tha:smarageien of the tegalaffaig thrugh the legilative Dog

Legulatie achities through the Dept. f leyal afaiss.



-Depdt ot legal Afaiss adwles cardsal Gout. miniatxies

egidalie Deptt fouses n dhafting puinpal dugislatisfo the

Deptt. of Legal Affair

Deptts. of Ministry of Law Justice

THe securiTies & exCHANge BOArD QEInoa sEBI)

-Estd. on April_12,1988 as an executive bod.

India.

Hegudatay body for 3ecurities & cammodity rnacket in india.

Gained statutory. power on dan. 3o,1992,throuçh the SEBI Act, 1992.

-perates undah ths suaravship of tiriuty o Einanca wthin the qovt.f

Legative Dept.Deptt. of Jusfica

Reseve Berk of nDIA

Centhal Rßank,Hequlot Indian Banking $ystam.

Ousnad by Ministy finants,.Gout. of lhdia.

Cortols, es Emaintains indian upe.
Manages paymeits,pomates economy.

'Bhotiya Hsexve sank Nate Mudron pinti & muti jndian cusoancy

notes. Too printing presses of cwLency notes ave auhik (uerte

Inda) and Deocs (ada Indá).
Crented ationol Pasymaads Canporat'on af India do sagulats dhe

rayment settlement ystermy in hda.

dupastsdaposdy qurosartuulng of cdit failitiu to al trdion bovk!.

THe lnsolvehcu Ano BAnkrupTcy BOGro OF NOIA (BB)
Estd. dct1, 2016

-is the requlata cveueeing chsoluencyprocedings& enthiesdie
insolueny piafesional igeiie (IPA) Insolueng'profenionals( P),and

intasmation tilhes (u) in India.



Empouered by tho Insalvery & Bankuudey cod pased on May 6,2016 by

Lok sabha.
-Covers Indiduals comaoniei, LLPe & Paxtnenship Ars.

of insaeny Bantupty1
-Gues manctd by tuo THbunLANationa! Cormpany law Tribundl CNCLT)

Debt Recovey Tibunal

6TrucTure oF THE INOIAN TUDCAL SYSTEM

-Indian dudicialystamy esolves dispules blus citiens Q qout

Functions Regutatton Q Interyrettignu oftho acta @ode

-Dsputu Resoluton

Promstisu aines anong thu cittent of th land.

In the Hiesaschy of Coua,SuphemoCadt at the top folloued by

Figh Coud deciaionu hinding sthin stot, neuúbshe elsewhee.

Quphemecart dueisou binding on all Higw Caunto undwArticde 141 and

the decionA of Aupeme coud ia tht final worid on thu mattew

Chelpfl)

(a)_Supreme Couct Apex body, estc Tan.26,1950.
- Mighut authaxity: Chih lustia f ind'a (Unde Artdob

Bnpal berchTmenbod, inieased to 3 presently dud

to case wallod,
Irdisidual can yeak liel uia uonit pehtion (Undes utide 32).

A formal tonten oxder ud bey a judcal auhoty

cb) High Cownt - Hiqhut cout of Apptal in each state &UT,

-Atle 214 Mandates a High cowt in each stoto.

Righ cout has appelland, siginal, cunod supeuayjuidiet
- Axtde 227 imit igh caud's supldeoy zoueu

25 High counts jn Inota, one fr each stotu/uT, 6statey shae
Court.

Unden Arbde 226, lnduiduali can seek emedies agánt
fundamental siglt, uodatisn by filing q wait.

The Calcuta W'gh cOut is th oldest, cjtd. Tuly 2,1862.



cO Distcict Coutt Below High.Coutd

Couita f sesionshandlscindnal matteu.

Guil judgek can ty Auita valuing up fo kpes 2

Tuwrisdichon means he poueatoconbalItdepends

fhe coea whes pasdtial reside oh the prophy undeu daputs is situalad.

itrft

-Dual wth Cil law motters ie. conthactucd diapuza Ovd

claim faw damagsek.

(o Metopolilan Court-Extd. in rmetropolitan citias asith population oftun

e

ALL THE. ARTICLES MENTIDND IN THIS CHAPTER

SOwuu -Chatget.openai

Article 32Yo cancan go to the suptemi count if youw fundamotal

sight ana in troubl.

Chief Metrqelitan magistrata hapaseu iko Chnh

Judkial Magstrata.

Article 41: whateren the Suprune count decicles,al thew cowt in
must follocw.

Netropafa maglathatu hei oueu ea Loud o

the maglstota of ihefat Clas.

Ashde 224i

ard

lndia
Axhcla 1261 lts about appdntng a tempakany Chint Tuatio if ho

eal one id cuoay.
Axhle 214:Thsd deals utu Count in dffeont states.

Arbde 22s; Hiah couta canouta can hilp profet youw fun damtatol xiaj by

iiing. ondus.

+1 Righ Lounts have contal ove tue cout undu tlr

Ans had at gi40 on Tue, 5 gep. 2023


