
THE (NDIAN PARTNERSHIP ACT, 1932 Paqs Ho. 2 
Date 

(wef: 1ltolr432) 

YOUVA 

PARTNERSHIP AND ID ESS ENTIAL 
oDo to thl Act, the law of pavtn euship toaj deall wth io 

chapte xt otthe lndlan (onttat At, 1812. 

|Competerst cabttact 
KaYDe Ke ayaIk 

NO BusDeS) FNG PARINERSHIP 

2) Aleart 2 persons are Yiqulred to dotm a partoeuhip and all 
patneis mrt be compettn to ontacd. f at anytme oumber of 
partpers n frn qets redurtd to one (aheber by death/ holveno 
Hhe firm gets dn ólved auh mattally. AsretiraskY 

6) erion ?hot the (ompanle Act stater thaB partner inh a firm 
canying dn Banking Buinasr mu not ed aoan4 afher firmg 

Lcathyngon butne tor gain must not eceed 20. 
4) Parthekhip does nat enjou. utcparate legdlentty tatus. Pa rtner 

imalship ates rom an aptemené and not ron ron statur -tohere 
there ?r no agreement or contiatt therecannot bea partner ship Partn eirh+p Aerd) Aqrement can heoral 

immovable assetlproperty eottten 
(5) Pato erchip mw be cteated Gomec) fota lawtul purposçe. 

Partnesh?p ?r void Cinyaltd) i be bustner t unlawtul llegal). 
LAlo 

SAS PeyiSection& 4 ofIPA, 1932 : Parnesrbip ia Relation hetu ten 
hl2o Mote perçonr ho have agtetd to shate ptotitc ota 

| BOufin est , catied on bs all a any ef them acting totall: 
(3)PartneKhip 25a mUtua agencs Thi is the True Tert of 

Pawheuthin (Read with see at0etibdn cafRartnês bBp )-fverl 
partoer tan.tany on bwner on behalt of all partnth and can bu 

Lh gctonr bBnd alparthexaf the frrm. 

NOTE 8- Reglstaton ot detd r pot mandatory sbatd can be 
eqittied with ealrtrat of frns uladladhy alHe la4ton alHtla dtont. 



8)A Pothesbtp ded: lontat ot partnenhip' 

Date 

’! murt be clear and not amblguou 
-Term mut not benanlautli 

P DEtd mut he stgned and daily stamped. 
sMurt cleakls stite tight and dutes 

ot partnef. POwers 

(onfuton Rafig) 

REGISTRA TION OF PARTNERSHPB scctlop se and s9) 

pernistble korsloan 
|0> Asrociater 
2) Management 
s) (onsúklant athunnkunl 

2ih Regtstaton applratton 
thot. Dlo -Armnamen 

(1)A m_tan be realHered with n:o:f (Reaittar t tirm 

ROf ir appolnted bystate governnent. ke�lrthaton of feng 
not (oulrors 

2) ReglHtation to atected at ontnie. ht-orelattere 
4onatlop 

W 

OUVA 

NGo-Pemisible wodibar 
oCrown, king queen 

() Enplre, empretí, 

(branth) 

Hs ateplance bu writen ordet 

reeisenpalplorer ot buuin eur and otheh place ot butnal 
- Dote when partnen goin ed the rm 

doaName ond plare ot tach partner. 

emptror 



of m 

s)DEAILS NOT TO 8QIVEN 
In Regtte t?an appilatlor 

-(apitalonttbatlon bej cath partner 
Bank ale!r of frm. 

Goodaill of the tm 

Thater, manatue 

-Detollt of Audtlor of the rm 

(6) NHEN S REALTRATIONL tOMPLE TE 2t tkit to 

oMof Reoletars 

0ben A0.E Ir atied hal ahove formalites lorordarer of 
Sedlon sa and seclon s9 have been daly olaueds the Ror shall 

2)Appltco¦on sorm fer Hnnt be ptd at preterbed.ca 

(s) 

(5) 

|RErONSTITUTION O f FIRM8 

co By Inthaducton ot a parne. (sertion 3) 
e) B÷ Relrehent ofa partner Csecton g2) 

N 2 

C4)5y _Intolvency of a patner. eton s4) 
By Death of a partre Cteclton ss) 

VOuVA 

By Thansfer of parhert tnterest (esro 9) 



INERINGÇAENT+ 

(opying 

bpd 

vialate 

Suit ce led r the -fst tineled atgtate 
ltloatfonsvult OSpOned due to coant 

of evidenre 

NHAT HAPPENNFA FRM U NOT REOU TEREA 

(effectr pf nan-eglteetion) 
DAn enregtstered 

parts 
r cannoclaim ateto tam a t 

(3) &gh of rd paru to tle adat gaalart he znteNet 
Hrm or patsers temaîn Unaeted ft 

(4) No suit can be lRd bs: 

(5) Non-realrtaton ill not �tet the ntotemert o riah 
aritng othhuite than out of tondot 

an unregitered patehthip fimThe tin iate ta 
Det ot ro py igbt of ME 2 Can M2suetheim2 



av 

FRM 

Unlimit ed 
professtonar 

TYPE OE PARTNERC 8 

’LTabiliter are joint, 
feveal and 
untinlttd. 

W 

Pge Ho 31 

bate 

Pebon 

e Sleeptng paHner fs not an cÍent 
'of a firm 

YOUVA 

tACTYE- PARTNER A:P On ducls bwtner Ina cuual ou and 
at a an ag ent ot the rm. Since,he ats 

ar an ag tnt, he Bindh bimgelt and all h?r co-partnes bü h?s acks 
done tn lwal -toutfe of bustnasuhen an -p 'relvet a 

2) scEEPUNG (DORMANT) PARTN ER : S.p beomer pattneh bä agteement 
and tootributer captals buct does 

not takes part in the conduct ot the Beineir. s Plan'oA bind 
edherpabotr bi muedualagena Haweve, hi labily 

un rotd towdtdr grd party tooardr debt of fim.14 k 
existence ar parther r knoao to ome peson dealing wh tim, 
notteot hntetenent murt be qiven atleast to them.. 

*a)PARTINER 'SY EITOPRE ;A pehson ?held able ar a partner hy 
Erkoppe/ hen a) hebyspoken lerittn 

represet bigte obesa Paitner în 
iro oR he knguingly permlt binmeH to be reptesented 

Lat a paitner inatrmand 
(b) Any cther peson baving tatth on such repterentatian 

olven_credi! to the -rm: Chedit 
Paither by estoppelberomas liable joinly and sevalally only 
to the pètCn boho have given the (ediÃ to the irm on. 
the toith ot hr epresentatio. . 
A rediing. alo beronmaa partoer y chtopptl. Hhe doer 

not give å pubit Dotze of ht redhemen (an-tbe continuiag 
partnes ure hit name ai a paitnek Hloaevet, ule ot erdoppe 
her not apply ?n care ot death/ inolveny af a partnek. of 

Kemovtrelled he tbauld alve a pabil Notie io the amesin.ordek 



(4) 

Date 

22 

NOMINAL PARTNER : NOminal partnPr on who lend hit nom 
to the frm pithout haung peunlan 

hterert 3n the bautne! of the hm. He neither ontributn 
Ind doer be sharer profit or losrer ot the firm. haming) 

Dd ether do8 not even taker pat in onduct o buinet 
activitier. Houever,he shall beJiable to all third pare 
for the att of the im jut ike temaining paitnen. irtn 
a Nominalpartner ?r bound to qlve public notle, at hi ran 
ment in order to tee himge tam the liability tor the 

name 

(5) JUs PARTNER I Sab- portnerhip may aitt hen the on 
a¡reenen t between a paitner otthe tirm anda 

tanger. TBhe tanger daer nat hermet partner of the im 
even though thae an agrtement betaseen the stange Pven 
and the paitner ot the tm Theaib paytner zan olan agn 
shart o niotittrom the pattner ot the thm bot he har no 
Hght do talke pard fn thet ashre butingt ot the firnm 3 te 

e~omine the bookt ot alt 

iact otf the tirm atter hir retrement. 

bookr ot attount ofthe trm. 



Mafor hone ke 
baad 2 oPton 

hota ha! 
2y9a+o (orHinue kqre)danf keye 

syaa to irm chod de. 

MINOR AI A PARTNER 

Ans 

0) Can a minor ender into a cortact 2 
ADsNa, Nlnor'r. agretm ent is xoid - ab-initio Cnvalid rom beai nningl 
() (an a ninar be a partoer fn a ttm 2 
aht NO Mnorcannor beromea partoa arm Houeverhe con 

be admitcd for the benet ot the im. 
B) Does Rule ot estoppel apply to Minor2 

Nol, cHapnel tale cannot'be aplied on nminoh. 
(4)Rightr ot NinOH -

al Minor hat ti¡ht to hir agred thare ot prott 
bl He can. 

doer 

nrpeet atounBt atet and copy attountr ot fim. 
’Jue partnes tor atount l payment of ht shate. 

On Attaining majority elect t% becone a paitnal Dot to become a paitne, ohin c morths ot 
attaring majority che elerts to berom a patber then he fr entitled to the 

share to whith he oa entitles ara minr wa 
lf he daet Dod clect o become a partner then he Dr not lable 
-or any gct gt the m otter the date of public nottre senve! 
to that etett f he tals to give _public notice he hall 
become a partntr ot rm atter the expiry onf s month: 

IMPUED-

o Ereny paher of the tm hai an inpled- authoitey to bind 
eytHy oth eh partner tor the act done n the náme oftbe 
faD, pavided the tame all wtho the ordiraty coUtse 
ot BurlocL, done în the (uual-mannei) unlerr otherote 
proutded n the parnership Deed. 

AUTHORITY OF PARTNERI&Se 19 regd oth sec.22 



fauda 4rro 

oh yerek 
kaom keye 
poctbna-nh7 padta hl 

a ka 

thate 

A 

coract plied -runc sHeod botne k7zqzooht nhha) 

not be cven wtteh 

1A AcLr aithin the scope- IA 

7o acerk aument o debl duedo the tirnnse) 

Bsue tertipt tor he same 
poemploy ter vant tor -he butoet 

ha 24 

Plo bohroo moneu.ont aredH ot the r 

6 pledge, qoodi,4or boraoingmonty on 
behalfof the tlrm. 
7o Rende attount to the ctedtor of rm. 

Sloschedta tgtitable mortgca eihy depdr 
ttng tie deedorproper ty tor mantt 

aDefend aollon bio�ht aga?nrt the firn 
anto ennageacocer.a 

Rertttoni on T:A-attor Renbelohopt 

4 o At�eiret Thanter Tmmoreable proper ty 
6)7% atnt 



Coge-.ght o holditen 

TY/ES OF PARTNERIHIPS! 

DPARTNERSHIP AT AIL 3 Ston 
- uhen partneuktp ie not tor a fire d 

bEriod No orovtan ir made at to wwhen and how -the 
Dathithip will come to end 

The eisence ot 

(2 ARTLCILLA R -PARTTNERTHIP: Stction-3 

elther parther to cnolve the parthethip by giving notice in utiting to all other parthet 

6) 1PAATNER IHIP FORA FXED PERIOD 

3S YOUVA 

-uben a attnehip s torme for a 
Darticala aIeHEe the completion_ot he adventure enture 
teiult into end ot partneghip Cpartieular putpase ke ie 

eq - lontutn ottidge 

-uben a provlion 2r made 
fo the cntat for the duaon ot pattnertbip andt 
S diuclvéel an the cempleton ot artivtty 

4)6EN ERAL PARTNERHIE 

to 

ship 

- lonstituted uth the reapect to the 



DSSoLUTION OF PARTNERSHIP 8 

Dirsolutton means chd of lfe od the tito. 

4) On acount of ranitq 

kana bota bii 

cout 
ko de vf 

Dhf aata haf 

(a) Under the Indtan lartheuhin Act,a partnertbip can he dil 
wth the otder of court or othout the otdet ot cou. 

3)ISOLUTION AY ORDER OEF COURTtunsound 

poNeb)0n account of perman¿nt încapalty cohh tan be phystal 

anc)On anount of mtranduálslohen one patner becoh'aN. 
a sut mabe flel by another padher) 

(4) DLOLUTION AITHOUT COURT ORDEA 8 

1 

Page Ma 

Date 

Li) embe227e5ent of tund o cientATAAS 

Ners 

in telaton to condu ct ot burioeic 
) Perpetual lotrer fatr enough 

V1) An ther furt an cauitable reaton, that the 
Srm thauf be dirsaived ar the Caurt think 

6) On the expiey ot the tred peritod. 

YOUVA 

) On the tompleton ot adverture. 

a) Disoluton bñ aqreement aolth the onsent ot all pat 

d) By giving holiing writing to alL other patneri 
e) b~ath o inyolvety pätner ,ohen there art. 
tioo partnes. 



HON T0 SETTE THE ACoUNT OF A DUTO LVED FIRM|2 

thi tollewiD4 sequenei 

Nhen a trn i dirolve he acoontt maybe setHled în acordance 
tolth he provlrlonrof section 48,5ecton 49 and section 5s ot 
Indian ParHDeuhip Ac, 1932 4J folOos i 
a JGoodwish¡ll be iaduded tn the Acset and it mght sold 

Cparattlyalong wtth the propetty ot the firo 
Lhoodoil mn tani an.advantagc wuhich atgi red bya fin tro 
the tahnections abith thi firm ha built up wtth t custo 
Ders and the keputatlop that the firno bar creattd. Goodawill 
ita monetaty value ot the reputation which the firm bas 
crtated ouEEa period ot tine and t depiet the etdency, it 

) fizst out ot protlts. 
(i) Dext sut ot capital 

laba blAng lor focludng capttal deliiency shouldJ be paid ofio 

Page No 

Date 

HMaDDer 

1 

(i) lartly out o partnek indiuidual profit shaing ratio 
e The anet ot the tiem shall he applhed in the tollawing 

YOUVA 

Do pay o debts at the rm to the tbird parly 
pay 

capttal 

pay 

of 
i) to bau_eath bardoeh of what r due to him tram the fitm. 

Ci)to pat each partncr ot what r due to bim on aceo unt 

LalalAny asr ariing. an actaunt of nyobsencuyot partaeh shau 
he beared by salvent partner îothe capital tatto a 

d held by coart ohatntr v Muurtay 
el 7he proptrhu at the rm should be sappled to pay o 
Sirmlábilthes and hen partnerH behronaliabilhta�s 

Stnlarly patitn peaona lphapertythal he ttapp lted to 
otfpartoert labihter and satplus it any càn be 

applted to pa otf ttn IrabzlPeer 

eeciveneis and the integrity of the firm,it operatobs, 
product and seicer.l hohety 



Novatlon-admtor 

REONTTuTION OF fIRM 

caedy 

Pae Ne 

asiitu ot nea Daitner tomnen ce trom the datt ot hi adotuon 

Nty pàth cannot be held Itable tor the act et the thn_done 

aqy betere the dote ot admioion. Lstneethere toat Da mutual aoco) 

RETIAEMENE OE DARTNER Lsetton. a2/: 

Date 

2TRd nary tannod bind the Ne partner a the trm. 

2Na paht blona able to tim a, well at credHou a the 

Wth the ontent 

YOUVA 

al Nt tirm agreer to take ove the iabzhty oh old trm 

8 Gedita a¡rte to tcharae the ha bilty of old im and 

Ce dhar Qgree to aepé Deo tirn as thei debtor.[Prindplk 

agreenert 

naeot parotrhi 
at oll : By giúng: 
nofie to åIl other 
partnert ot bi 
intention to retire 

SoAto third parte, Retrenerti ettictive thom the Datel of 
abltc -Notice, In taje, no date ?r mentoned tom the date ot 

communtrat?on. of notice. But datt ot Retiremend canndt be prt 

Ltt 2)RetTng pahHhe lfable to third pMrie tor ach done by 
rm ater retlrementbut betore publie notlte of htr 

retrement 

Hoaeve, he can aQree to be iable for thore debt whith prt -eit 

Ho the date ot tommuniaation of notte. 



(8) RlGHT OF RETIRIN4 PARTNER 

’ Defame = naam ko khaYab karna. 

(4) 

6) 

THOweVet he canDat tethe name ot the 

G 

a] 1He can (arry on (ompetinq busipen and even advertie such 
buineg 

iry tlewcannotolialttirml Castonersl 
to attract soneone 

Nan shaye prolit in Capital Ratio st. tottrert on paid casttal. 

() Expubion must be as per Termi o conttact 
(2)Power ILt he eK ered by Majorits of Partne 
6)Expulion must be î0 good taith. 

M T WT 

Page No.: 

6l can cltm kefand for bir share capital. 

Date: 

EXPULION OE PARTOIER sectiop33li Locbatmient = txpulion 

INOLYENCY CE DARENGR ec34 

in 

34 

expulilon bappen aithout fulAling above- Mentioned ronditton 
t will be termed ar rtequlat expulion. 

partner îr 

S s 

n that tase expelled paitnar oil bave follouing renediers 
al (on cain Reiptátement as a partner in the firm 

te decideuiáallega ly 

YOUVA 

deed) 

Can (ahH; on an4y tompetng buiness wtth that fi. 

(Ifoufdator) 

9 Ha Dather fc adiudated as an osolvent, ceaser to be a partne 
fn the frn frnm the date ot ordetts oprtg) 

(2) mater an Buiner, the cHatc of inyoluent partner ? Dot 
mble tor anu art of firm done after the date ot order ot 

adfudratto. 
8 No Rublle- nlotice gr regcired tobe given on înrolvency ot patn tt. 
9 h cate the fitm r not dtolved the share ot proporty an d 

profftr ot the înrolvent partner rematns (uest) wth the 
otReial astgnte or Recelve 



ase 

DEATH DE DARTNES Secton 3s 

)4 dorobvd cn arount ot death ot paitne tn the ah 
ot any contact to the onttar 

(b) The leal- tate of derered partoer ?r hable tor any ati 
hu the firm before hi derth 

[(3)Etate 2On Be aple tor gocdt ardered beere hir death. but 
actually erei ved ater her death and any money boroutd by 
parnek ater ber death. 

RANSEER 0E PARTNER'G INTERAT LSection 2/8 

(9 No puble- notie ir reguirtd to be given on atoutt ot deat 
ot parre. 

Tranfer 

M1 

40 

Mortgage 
Yraon of charge 

Date 

(0 Tronifee Îr not entited to -
a) Inspect bookr of im. 

Chaltnge aoantr torprofil 

Only totth cansent ot al other partoer. 

d ntertre in the tondact bf Beuioest: 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

