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—l Indian Regu/a*ory Framework

S The Purpose of a Eegu/#ory Framework is o Provide a set of uniform rules and regu/aﬁons

that will govern the conduct of Peolu/e in*emc*ing with each other in Persona/ as well as business

re/a*ionships

[WHY YOU ARE STUDYING THIS SUBJECT CALLED LAVD

\'> /GW Is essemtia/ 7L0 become a {u//—f/ealgea/ Char?Lerea/ ACCOMH*GVHL.
\'> A Char*ereo/ ACCOMH*&WI'IL Is 7%2 'HI"S')L /eve/ 07[ COH7L0IC7L on many /ega/ maHers.

( WHAT IS LAW>

S Law is a set of obligaﬁons and duties imlnoseo/ by the _govemmemt for securing welfare and

lurovia/ing jus*ice fo sociefy.

S India's /egor/ framework reflects the social Ipo/hLicor/, economic, and cultural aslnec*s of our vast

and diversified coun*r_(j_

(SOURCES OF LAD

S The main sources of law in India are :

S The Cons*i*u*ion
\S the statutes or laws made /oy Parliament and State Assemblies,
\S Precedents or the Judicial Decisions of various CoumLs,
\> |n some cases, established Customs and Msages.
S A constitution which is the basis and source for all laws.
S Parliament is the ultimate /aw-ma/eing body‘

S The laws Passed by state /egis/a*ures alu/o/y on/y within the borders of the states concerned

( THE GOVERNMENT OF INDIA ACT, 193§

S The Government of India Act. 1935, lmssed by the Parliament of the United Kinga’om is the
precursor for the Constitution of India.

I+ defined the characteristics of the Government from "unhtary" fo “federal”
Powers were distributed between Centre and State 1o avoid any dispmtes.
In 1937, Federal Court was established

The Fea/em/ COW"TL was rep/aced by /ndia's curremt APQX COMF?L, 7%2 Supreme COMI"IL 07[ /na/ia.




